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CrEDiT aND fiNaNCiaL faCTOrS Of BuSiNESS aCTiViTy rEguLaTiON

Statement of the problem. Creating conditions for 
the development and further improvement of business 
regulation is not possible without in-depth study of the 
theoretical and methodological aspects and features of 
the development and use of its financial resources. Par-
ticularly relevant and not worked out the problem is in 
search of modern tools of regulation of small business 
in Ukraine.

analysis of recent research and publications. In 
scientific studies A. Bandura, M.J. Korobov, P. Orlov, 
K. Y. Petrov [1], I. Zyatkovskoho [2], V. Metz [3] and 
other developed theoretical and methodological founda-
tions of analysis merits and features of the formation 
and use of financial resources of enterprises. Problems 
of Research financial stability and liquidity of perfect-
ed, including N.V. Buchasom [4,] Y. Zhuravlev [5], A. 
Bondariev [6], A. Mycak [7]. Approaches proposed by 
V. Fedorenko, V. Chepinohoyu [8], A. Pakhomov [9] 
and others, adapted to the level of assessment of the 
financial and economic standing company.

problem. To investigate the nature and characteris-
tics of finance businesses to carry out a classification 
of small business finance according to the sources of 
their formation, to define a set of forms and methods 
for their formation and use in the modern world.

The main material of the study. Further dynamic 
development of small businesses contributes signifi-
cantly to overall economic growth. However, its activi-
ty is constrained by financial barriers. The main source 
of investment remain in their own financial resources 
of small businesses and family loans. Bank loans are 
used is limited because of high interest rates and the 
fact that there are no guarantees for banks (in the form 
of mortgages or liquid assets).

In market economies, finance is a major econom-
ic intervention tool in the process of expanded repro-
duction, distribution and redistribution of the gross 
national product. They are a specific form of move-
ment of industrial relations, economic subsystem basis. 
Finance as a system of economic relations objectively 
divided into two areas: public finance and finance of 
enterprises (businesses).

Finance businesses are the part of economic rela-
tions and the associated formation, distribution and 
use of income and funds. They are closely correlated 
with public finance: the higher the productivity, the 
greater the size of the product produced by the firm, 
the greater part of it could bring to the state trea-
sury. Conversely, the greater the amount of profit, the 
larger part of it can be directed to the budget and the 
expansion of production, the higher the efficiency and 
ultimately the mass of profit.

Finances of small businesses are essential for the 
formation of public finance. There are a variety of for-
ward and backward linkages between macro-level and 
micro finance numerous business units. Small business 
entities pay state and local government taxes, in turn, 
the state provides them with direct and indirect subsi-
dies, provides indirect measures to promote enterprise 
development.

Within the financial relationships of a market econ-
omy finance businesses, particularly small businesses 

play an important role because they serve the main link 
of social production, which creates tangible and intan-
gible benefits and is formed determines the mass of 
financial resources of the country, they are character-
ized, on the one hand, features that characterize the 
economic nature of finance in general, and on the other 
- especially due to the operation of finance in business 
structures.

Despite the differences in the activities, finances of 
small businesses have the same principles of:

- Rigid centralization of financial resources that 
provides quick manoeuvrability them, their concentra-
tion on key areas of business;

- Financial planning determines the future cash 
flow all entities and main directions of their use;

- Creation of financial reserves that provide a con-
stant (stable) operation possible fluctuations in market 
conditions;

- Unconditional use of financial liabilities to part-
ners [11].

The initial formation of small business resources oc-
curs at the base of enterprises, formed when the stat-
utory fund. His sources, depending on the organiza-
tional forms of management are: mutual contributions, 
equity, revenues associations. Capital assets character-
izes the amount of money (fixed and floating), invested 
in the production process, where there are fixed and 
working capital.

In 2011, the value of fixed assets of small business-
es accounted for 5.8 % of total industrial fixed assets, 
while in 2010 this figure was only 2.2 %. The cost of 
working capital in inventories inventory in 2011 was 
4.2 % of total current assets [12].

Organization of financial relations of small busi-
nesses based on the formation and movement of finan-
cial resources of these entities, their effective use. Un-
fortunately, the domestic economic science so far has 
no position on the conventional definitions of “finance 
businesses”, “financial resources”. O.D. Vasylyk notes 
that “... finance businesses - a variety of funds that 
are created and used for the purposes of the imple-
mentation and realization of products and services in 
various sectors of the economy” [13]. By definition, 
M.J. Korobov, “... the financial resources of companies 
- is the purpose of money funds, which are formed in 
the process of distribution and redistribution of nation-
al wealth, the gross national product, national income 
and used in the statutory purpose companies” [14].

In our opinion, the financial resources of business-
es - a cash income and proceeds from the disposal of 
businesses and are designed to meet financial commit-
ments, the costs of expanded reproduction and econom-
ic incentives for employees. Formation of financial re-
sources at the expense of their own and similar funds, 
mobilizing resources in the financial market and the 
cash flow from the financial and banking system in 
order redistribution.

Thus, financial resources businesses can be divided 
into three groups according to the sources of their for-
mation. The first group should include revenues and 
revenues generated from their own and similar funds. 
Income: income from operations, income from execu-
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tion of research and development work and other trust 
income, income from construction work performed by 
economic means, other types of income. Income: depre-
ciation, revenue from property retired, non-current li-
abilities, income trust (payment for child support, etc.) 
to mobilize domestic resources in construction, unit 
and other contributions by the staff members, other 
revenues.

The second group includes funds that are mobilized 
in the financial market, namely sale of shares, bonds 
and other securities, and credit investments.

The third group should include revenues from the 
financial and banking system in order redistribution. 
These sources include: the financial resources which 
are formed on an equal footing; insurance indemnity 
risks, financial resources received from corporations, 
associations, etc., dividends and interest on securities 
of other issuers; budget subsidies and other types of 
resources.

In 2012, the financial resources of small businesses 
over the previous year increased by almost 40 %.

If we consider the role of finance small businesses 
in the economy, we see that the share of profit small 
businesses in 2012 in trade and public catering is 44.1 
% in consumer services - 40.3% in supply and sales - 
19.7%, construction - 16.4 %. Overall tax profit small 
business constitutes only 7.8 % of the balance sheet 
profit sectors of the economy. In 2012, the small busi-
ness tax profit increased significantly. However, the 
proportion of the financial resources of small business-
es in the gross domestic product each year is declining. 
Also reduces the share of the financial resources of 
small businesses in general financial resources of the 
state [12, c. 55].

This dynamic relationship between these parameters 
is extremely destructive effect on the development of 
small businesses, causes mechanical destruction of fi-
nancial proportions, formed between economic agents 
in the previous period, creating a crisis of payments, as 
well as ¬ leads to further shadow economy.

Market relations in small businesses must proper-
ly assess the financial position of the enterprise, the 
financial situation in the national economy as a whole 
Otherwise they will not be able to take appropriate 
management decisions in this area, and their chances 
of success in a competitive market struggle to remain 
minimal.

The main directions of the state policy of finan-
cial regulation factors of small business in the near 
future, in our view, should include: creating an ap-
propriate legal framework that would ensure the ef-
fective development of business and contributed to the 
formation and use of effective Finance Small Busi-
ness; further development of the network financial 

institutions, investment and innovation funds, insur-
ance companies, improve the mechanisms of taxation, 
financing and insuring small businesses, providing 
conditions for the development of advanced forms of 
small business financing, development and implemen-
tation of mechanisms to stimulate commercial banks 
on loans ma-small enterprises, that operate in priority 
areas, improve and simplify the accounting and re-
porting of small businesses.

The implementation of these and other measures 
will promote small business formation and acceleration 
of the effective use of financial resources of the sector.

findings from the study. From the above it can be 
concluded that, since the structure of the financial re-
lationships of a market economy finance businesses, 
particularly small businesses play an important role, 
one of the priorities of the state policy is to develop and 
further improve mechanisms to facilitate the formation 
and use of effective Finance small  business.

BiBliographic list:
1. Бандура О. М., Коробов М. Я., Орлов П. І., Петрова К. Я. 

Фінансова діяльність підприємства. – К. : Либідь, 2002. – 526 с.
2. Зятковський І. В. Фінанси підприємств. – К. : Кондор, 2003. – 

478 с.
3. Мец В. О. Економічний аналіз фінансових результатів та фінан-

сового стану підприємства. – К. : Вища школа, 2009. – 397 с.
4. Бучас Н. В. Фінансова стійкість підприємств як передумова 

їх ефективного функціонування і розвитку // Економіка та 
держава. – 2005. – № 6. – С. 27–31.

5. Журавльова Ю. Класифікація зовнішніх факторів впливу та 
платоспроможності підприємства // Вісник КНТЕУ. – 2005. – № 
4. – С. 60–68.

6. Бондарєва А. Кількісно-якісна оцінка ліквідності підприємства 
// Актуальні проблеми економіки. – 2010. – № 11. – С. 50–56.

7. Мицак О. В. Ліквідність як елемент фінансового управління 
діяльністю підприємства // Фінанси України. – 2003. – № 10. – С. 
62–66.

8. Федоренко В. Г., Прохода С. В., Чепінога В. І. Показники 
фінансової стабільності й інтенсивності використання капіталу 
підприємства // Фондовий ринок. – 2009. – № 19. – С. 18–22.

9. Пахомов А. П. Некоторые методы оценки фининсово-
экономического состояния предприятия // Экономика и 
математические методы. – 2012. – № 1. – С. 57–66.

10. Мних Е., Біленька Н. Оцінка фінансового стану підприємства за 
умов застосування методів точкової статистичної експертизи // 
Бух. Облік і аудит. – 2008. – № 2. – С. 27–31.

11. Киселев А. П. Теория и практика современного бизнеса. – К. : 
ЛИБРА, 2010. – С. 91.

12.  Козацький В. П. Окремі питання зростання доходів держави і 
підприємств // Актуальні проблеми економіки. – 2012. – № 11. – 
С. 50–56.Василик О. Д. Державні фінанси України. – К. : Вища 
школа, 2009. – С. 322.

13. Коробов М. Я. Фінанси промислового підприємства. – К. : 
Либідь, 2011. – С. 15.


