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Ockinbkm BsHaueHHA KoedilieHTa Bapiaimii MeHIe
10% , posrisifyBaHa CYKYIIHICTE € JOCTATHBO OJHOPIHOIO.

3HalgeMo TOKa3HUKMN (POpMHU POIIOAiJIYy — acume-
TPifo Ta eKcIlec, 0 JACTh MOYKJINBICTH 3POOUTH BUCHO-
BOK TMPO OJIMBBKICTH €MHOipMYHOTO PO3MOLiAYy IO HOP-
ManabHOTO. [JIA IIHOT0 PO3PaxyeMo IeHTPaJIbHI MOMEHTH
TPETHOTO Ta YETBEPTOTO MOPAAKY BUKOPUCTOBYIOUM Bif-
MOBigHI ITOYaTKOBI MOMEHTH:
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3HaueHHA IUX Koe(dilieHTIB cBiguaTh IPO CUJIBHY
IIPABOCTOPOHHIO aCHUMETPil0 POBIOAiNy Ta HOTo I'OCTPO-
BEPIIMHHICTh B IOPiBHAHHI 3 HOPMAJIbHUM 3aKOHOM.
Ot:xe, MOKHA 3pOOUTH BUCHOBOK, IO €MIIiPUYHUIN PO3-
OiJ € 6IU3BKUM 0 HOPMAJIbHOTO.

TaxuM YHHOM, CcepelHE 3HAYEHHSA BEJIUYUHU III0-
MiCAYHOTO ILIATEKY KPEJUTHUX IIPOrpaMM CTAaHOM Ha
01.05.2014 p. € 3HauenHsa 5,764 Tuc. rpH., 3HAUYEHHA
Koe(imienra Bapiamii gopisuioe 6,9% , 1o menme 10%,
posmoAiy OJUBBKUM MO0 HOPMAJBHOTO 3 ITPABOCTOPOH-
HBOIO ACHMETDi€l0 Ta Bil’éMHUM €KCI[eCOM.

BucaoBok. OTixe, OTpUMAaHi CTATHUCTUUYHI pPO3paxXyH-
KU TMiATBEPAKYIOTH IIPO MOYKJIUBICTH BCTAHOBJIEHHS OPi-

YIIK 336.77

€HTOBHOI'O 34 BEJIMYMHOIO IIOMiCAYHOTO IJIATEKY BifIIO-
BiJHO [0 HaJaHUX MPOIO3UIil OaHKIBCLKUX YCTAHOB, IO
MOJKYTh OyTH BUKOpPHCTAHI OaHkaMu Ta iHmuMu QpiHaH-
COBUMHU YCTAHOBAMHU [JIs IIOJAJIBIIION0 BUKOPHUCTAHHSI.
TakuM 4YmHOM, MOKHA 30iJIBIIUTH OOCATH iOTEYHOTO
KpPeIUTYBaHHA HA BTOPDUHHOMY PUHKY, & TAKOXK CTBOPU-
TU BUTIAHI YMOBU IJisi OTPUMAaHHS JKUTJA i Ha MEePBUH-
HOMY PUHKY. 3aBAAKU CKOPOUYEHHIO BUTPAT KJE€HTChKAa
0aza 0OaHKIB IIEPETBOPUTHCA HA HAA3BUYANHO BAXKJIM-
BUI pecypc 3abesmeueHHsA CTaOiJIbHOrO Ta e()eKTUBHOTO
byHKIioOHYyBaHHA 0AaHKY.

BIENIOrPA®IYHUIA CMIUCOK:

1. Tpumxyk 4. M., OninHuk B. O. Inoteka y KpeauTyBaHHi: NpakTUYHi
acnekTun. — K. : A.C.K., 2006. — 464 c.

2. Cratuctuka 6aHkiBCbKOI AisnbHOCTI : Hae4. nocibHuk // A.B. lono-
BaY, B.b. 3axoxan, K.C. basunesuy. — K.: MAYTT, 1999. — 176 c.:
in. — Biéniorp.: c. 171.

3. TpakTukym 3 GaHKIBCbKOi CTaTUCTMKW : HaBYanbHWUI MOCIGHUK //
Cupoposa A. B., Opina H. O. — [JoHeubk : KawTaH, 2006. — 136 c.

4. InoTeyHe KpeaMTyBaHHSA: NPO6NeMM Ta NEPCNeKTUBY PO3BUTKY B
Ykpairi: iHbopmMaLinHo-aHaniTuyHi matepianu / 3a 3aranbHo
penakuieto k.e.H. Kipeea O.1. — K. : LieHTp HaykoBux gocnimkeHb
HBY, 2004. — 104 c. Po3BMTOK inOTEYHOrO PUHKY B YKpaiHi Ha-
[acTb JOAATKOBI IHCTPYMEHTU perynioBaHHs rpoLLOBO-KpeaUTHO-
IO PUHKY.

5. CpaBHu 6aHk // OdpiuiiHnin caiT [EnekTpoHHWiA pecypc]. — Pexum
poctyny : http://sravnibank.com.ualipoteka/.

6. bBaHkiBcbka eHuuknonegis / C.I. Apbysos, HO.B. Kono6os,
B.l. MiweHko, C.B. HaymeHkoBa. — K. : LleHTp HaykoBux gocni-
xeHb HaujioHanbHoro 6aHky Ykpainu : 3HaHHs, 2011. — 504 c. —
(IHcTUTYUINHI 3acaan po3BUTKY BaHKIBCbKOI cuctemm Ykpainu).

MwuchkkiB I'.B.

KaHOuUOam eKOHOMIYHUX HayK,

doueHm Kaghedpu eKoOHOMIKU ma nidnpuemMHuUymaea
«Egponeticbkuli yHisepcumemy, Jlbgiecbka ¢binisi

BAHKIBCbKE KPEOUTYBAHHA:
TEHAEHUII, AMHAMIKA, CTPYKTYPA, NEPCIMNEKTUBU

Y cTatTi npoaHaniaoBaHo AMHaMiKy Ta CTPYKTYpYy OaHKiBCbKUX KpeawTiB BNPOLAOBX OCTAHHLOMO AeCATMpIYYS. ABTOP BUAINMUMIA OCHO-
BHi MO3WTMBHI Ta HEraTUBHI YMHHWUKM, WO BNAMBANM Ha KPEeAUTHUIA PUHOK. OKPEMO OKpPECNEHO MEPCMEKTUBW MOAAMNbLLIOTO PO3BUTKY

KPEAUTYBaHHS B YKpaiHi.
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The paper analyzes the dynamics and structure of bank credits in the last decade. Authors identified the main positive and negative
factors that influenced on the credit market. Separately, outlines the prospects for further development lending in Ukraine.
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ITocranoBka mnpodGaemu. IlouaTok HOBOTO THCAUO-
JiTTA BigsHaUMBCA OYPXJMBUM DPO3BUTKOM KDPEAWTHOTO
puHKY YKpainu. IlbomMy cripusamo eKoOHOMiUHe ITiJHeCceH-
HA mpu moMipHiit iHGaanii, crabinbHiCTS TPUBHI Ta Ba-
JIOTHOTO Kypcy. OKpimM TOro, BasKjauBe 3HAUYEHHS MAaJIo
migBuIeHHsa (inaHcoBoi cTabiibHOCTI Ta ePeKTUBHOCTI
0aHKiBCHKOI cucTeMH, PiBHSA il KOHKYPEHTOCIPOMOMK-
HOCTi, BIJOCKOHAJIEHHA KPEIUTHOI IIOJITUKU Ta 3POCTAaH-

HsS JOCTYIHOCTI KPEAWUTiB, MOCUJIEHHSA BILIUBY OaHKiB-
CBbKOI CHCTEMH Ha COIiaJbHO-€KOHOMIUHHI PO3BUTOK
Vxkpainu Ta 3abesnedyeHHA ITPOTPECUBHUX CTPYKTYPHUX
TIEPEeTBOPEHb.

IIpoTe mosuTuBHA TMHAMiKa B 0OaHKiBCBKOMY KpPeIU-
TyBaHHI YKpaiHu He OyJjia TPUBAJIOI0 — 3 IIPUXOJOM B
Iep:KaBy CBiTOBOI (hiHAHCOBOI KpM3W AWMHAMiKA 3MiHU-
Jlacsl Ha HETaTUBHY, MOTipmInjiacAd CTPYKTypa KPEeIuTy-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

BaHHSA, 3pOCja KiJbKicTh Ipo6JeM SK Y KPeIUTOPiB, Tak
i y mosnuasbHUKIB.

3 IJIUHOM POKIiB cUTyallid HAa KPEIUTHOMY PHUHKY
BUpiBHAJAcA Ta crabinmisyBasmack. OgHaK, 3BaKalouyd Ha
3HAUHWUH BIOIUB 0AHKIBCHKOrO KPEIUTYBAHHSA Ha PO3BU-
TOK HaIliOHAJHHOI eKOHOMIKHM Ta IOCTiHHY 3MiHYy IIOTOY-
HAX JaHUX [0 KPEeJUTHOMY PHUHKY, HEOOXiMHO IIPOBO-
OUTHU 1X CUCTEMATUYHE JOCJIiIKEeHHA Ta IPOTHO3YBAHHSA
MMOAJIbIIIOI0 PO3BUTKY.

Amnaniz octaHHIX mochimskeHs i myOmaikamiii. I'pyH-
TOBHI INOPiuHiI MOCHifKeHHS TeHIEHI[ili PO3BUTKY OaH-
KiBCBKOro KpeIuTyBaHHS IIPEACTaBJICHI y aHaTITHUHUX
ornagax HPA «Popuk», YKPA «Hesane:xxua acoriaris
0ankiB Ykpainu» Ta MoHeTapHOMy orisani I'emepanbHO-
ro JemapTaMeHTy TI'POMIOBO-KpenuTHOl mojituxku HBY.
Huuamika, TeHIeHIII Ta TPOrHO3 PO3BUTKY KPETUTY-
BaHHSA YKpaiHU BIPOJOBIK IIepiofly y [AeKiJbKa POKiB
IOCJIiIKeHl y HayKOBUX IIpalAXx 0araThboxX BUeHHUX: IBa-
cia B., Bapanoscbkoro O., Bacropeuka O., Bopuak O.,
3apy6ou O., Innamenka C., Mopososoi O., Poro:xkuikosoi
H., Pyas JI., Kapacuka O., Kupuueunka O., KoBamroBa
3., ITasmosoi JI., ITonska I'., Xomarkiscbka B., Yaiikos-
cekoro f. ta immwux. OgHAK MBUAKOIJIMHHICTL Ta OU-
HaMiuHiCTh cuUTyaIlil Ha KPeAUTHOMY PUHKY YKpaiHu He
O3BOJIAE 3AJIUIIATICSI OCTOPOHDb Ta BUMAarae IOCTiHHOTO
MOHITOPUHTY.

ITocranoBka 3aBmamHdA. [ocmizuTu nuHaMiky OaH-
KiBCHKOTO KPEAWTYBaHHS BIIPOJOBIK OCTAHHBOTO MJECSH-
TUpiYudA, IpoaHaIidyBaTH HOTO TEHAEHIIil Ta CTPYKTYDY;
CIIPOTHO3YBATH IIOJAJBIINI PO3BUTOK PUHKY OaHKiB-
CBKUX KDPeIUuTiB B YKpaiHi.

Bukaang ocHoBHOTO Martepiaay mocaimkenHsa. Ha mo-
yatry 2000-x pp. PO3BUTOK KPEAUTHOI cucTteMu ¥ Kpa-
iHM 3HAYHO aKTuBidyBaBcs. CBimueHHAM ii MO3UTHUBHUX
KiZbKicCHUX Ta AKICHMX 3MiH CTAaJ0 AUHAMidHE 3POCTAH-
HS OCHOBHUX IIapaMeTpiB, MiABUIIeHHS PiBHA Kamira-
gisarii, SHMKEeHHS piBHA IPOOJIEMHOCTI, ITiABUIIEHHS
PiBHA HOoBipu, IOKpalIeHHA KiJBKiCHOI CTPYKTypu OaH-
KiBcbKOI cmcremu. BusHaualbHOIO TEHIEHIII€I0 I[HOTO
nepioxgy OyJio AMHAMiuHe 3POCTAaHHA OOCATIB aKTHUBHUX
omepartriii 6aHKiB Ta X BUCOKa KpeguUTHA aKTUBHICTb, —
posmouaBcsA TaK 3BAHUN «KPEOAUTHUNA OyM».

Ile cmoHyKaso [O 3pOCTaHHA aKTUBIB OaHKiB y 5,2
pasu, KpeiuTu B €KOHOMiKy 3pocau y 6,5 pasu, Kpe-
IUTHU, HagaHi HacejleHHIO — y 15,5 pasu, TOBrocTpoKoBi
Kpenutu — y 19 pasiB. IHTeHCUBHe KpeauTyBaHHS OaH-
KaM¥ eKOHOMIiKY BUCTYIIUJIO OJHUM i3 TOJIOBHUX YMHHU-
KiB BUCOKUX TeMIIiB eKOHOMIUHOTIO 3pOCTaHHA ¥YKpaiuu,
ake 3a 2000-2004 pp. ckaamo 49,3 %, B ToMy UuCTi 3a
2004 p. — 12,0% [7].

Y 2006 porri TemMnu KpeguTyBaHHS HaceJIeHHS 3pOC-
au Ha 234% , MOpPiBHAHO i3 moIepenHiM POKOM i mocs-
rim piBHA y 78,54 mupn. rpH. 3arajoM BUMOTH 6aH-
KiBcbKoOl cucremu 3a kpemutamu y 2006 pori crianm
269,3 Mapxa. TpH.

Y 2007 p. saranbHUI 00CAT KpPEAUTIB HaJaHUX B
eKOHOMiKy ckJjgaB 485,4 miupa. rpH., B TOMY YHCJII,
153,6 mapa. rpH. — KpeauTu HacejeHHI0 abo 24% Bin
CyMHU CYKYIHUX [TOXO[iB HacejeHHs, 1o Ha 193,6%
nepeBumiuiao piBers 2006 pory. IOpuguuni oco-
01 oTpuMaJiM KpPeAuTiB Ha cymy 276 MJIpZ. I'pH., II0
Ha 165,6 % mnepeBumuio cymy kpemutie 2006 pory
(166,68 mupx. rpH.) [6].

s sabe3neueHHa 3POCTAIOUNX MOTPED Y KPEAUTHUX
pecypcax 6aHKiBCBKi ycTaHOBW 3MYyIlleHi Oyjau Ios3mya-
TH KOIITH 3a KopmouHoMm. Cranom Ha Kimempb 2007 poky
30% s060B’a3anb 6auKiB — mouaz 20 mupx. moa. CIIA —
CKJIQJIN KOIITU 3aJIyUeHi 3-3a KOPAOHY, IO BPELITi BU-
ABUJIOCSA HAAMIpHUM TATapeM AJA 0OaHKIBCBKOI cucreMu
VYxpainu [5].

IaTeHcUBHI TeMIu 3pocTaHHA KPEAUTYBAaHHS Ha IIO-
garky 2000-x pp. cOpuAJM [OUHAMIYHOMY PO3BUTKY
KPEeIuTHOrO PUHKY, 30i/JIbIIIeHHI0 O0CATIB CIIOKUMBaHHS,
MPUIIBUAIIEHHIO TOBAPOOOiTy Ta CTUMYJIIOBAJIU 3POCTaH-
HA BUPOOHHMIITBA. 3pocjia OpPUOYTKOBiCTHL OaHKiBCHKOI
cucremu. OnHak HaAMipHe 3axXOIJIeHHSA HacCeJeHHsS Ta
TOCIIONAPIOIUNX CY0 €KTiB KPeAUTYBaHHAM NIPU3BUUAI-
JI0 iX «KuTu B 60pr». KpeagurHa cucrema craBaJa 0iIbImn
BPas3JInBOIO 10 KPEAUTHUX PU3UKiB, a HalliOHAJIbHA €KO-
HOMiKa — m0 (hiHaHCOBOI KpuU3WU.

2008 pik cTaB IMepeJJOMHUM Y PO3SBUTKY KPeIUTyBaH-
Ha YKpaiHu. 3a migcyMKaMu POKY, KOMepPIIiiHi 6aHKu
HagaJau KpeguTiB Ha cymy 792,2 muapg. rpH., 1mo B 1,6
pasu 6ineire piBaa 2007 poxry. Ilpm mpomy ropugmusi
ocobu oTpumMau KpeaurtiB Ha cymy 472,6 miapza. rpH.,
mo y 1,7 pasu nepesumiuiao pisers 2007 pokry, a ¢isuy-
Hi ocobu — Ha cymy 268,8 mMuph. TpH., 110 OiibIille piBHA
2007 pory y 1,75 pasu [6].

IIpore cBiToBa ¢iHaHCcOBa Kpusa, IO HpUHILIa B
Vxpainy Boceru 2008 poKy, IpPUIUHUIA ONTUMIiCTHY-
HU PO3BUTOK KPEIUTHOTO PUHKY IEPsKaBU.

3 :xoBTHA 2008 pPoKy, 3 MOYATKOM NaHIKU Ha YKpaiH-
cbKOMY (DiHAHCOBOMY PUHKY, BiTUM3HAHI OaHKU mOYaU
MACOBO 3ropTaTU IMPOrpaMy KPEIUTYBAHHS HACEJeHHS.
Tak, e B ceprui 2008 poKy KpeauTu Ha KYIIiBJIIO aBTO-
Mo0ina BumaBanu 38 GaHKiB, a B:ke Ha mouarky 2009
poky — aurre 4. I[Ipu mboMy BiICOTKH 3a ITO3MKOIO 3pPOC-
aun y 1,5-2 pasu Big moxpusoBux: y 6epesui 2008 pory
cepemHSA CTaBKAa, HAIIPUKJANL, 382 KPEIUTOM Ha KYIIiBJIIO
iHomapku y rpuBHaX OyJsa Ha piBHi 16% piuHux, a BiKe
"Hanpukiamni 2008 porky — mounan 28%, a 3 ypaxyBaHHAM
IONATKOBUX KoMicitumx — 35-45% [3].

Tengenii po3BUTKY KPeAUTYBaHHS B YKpaiHi mpo-
Tarom 2009 poKy MOKHA BUSHAUUTHU SK «IITOKOBi»: OaH-
KU, HaCeJIeHHA, HiIIPUEMCTBA OTOBTYBAJIUCA BiJ YCBi-
MOMJIEHHSI KPHW30BOTO CTAaHY Ta HaMarajucs IO HBOTO
npucrocyBatucsa. Ilicaa guHaAMiUyHOrO 3pOCTaHHSA IIPO-
TSATOM OCTaHHIX pOKiB, y 2009 pori BizGyBasocsa sHauHe
VIOBiJIbHEHHS TEMIIB KPeJUTYBaHHA y piuHOMYy oOumc-
JIeHHi i 3a micymMKamMu poky Biepime O0yJsio 3adikcoBa-
HO 3MEHIIeHHS O0CATiB HamaHUX Kpeautis Ha 6% — mo
747,3 mapn. TpH.

3 MeToI0 IPUNMWHEHHS HaJaHHSA KPEIUTIB y iHO3eM-
Hilf BaJOTi OyJIO BBEJEHO B [il0 AaHTUKPU3OBUIN 3aKOH
Vipainu Ne 1533 «IIpo BHeceHHsS 3MiH 0 HeAKUX 3aKO-
HiB YKpaiHU 3 METOIO IO/I0JIaHHA HEeraTUBHUX HACJiIKiB
dinancoBoi Kpusm», AKUN (PaKTUUHO 3a00POHAB 3Iiii-
CHIOBATU KPEeNUTYBAHHSA B iHO3eMHIil BaJIIOTi.

Pecypcua 6asza 6aHKiB 3HAYHO CKOPOTHUJIACS BHACJI-
IOK BiAIJIMBY KOIITiB 38 6aHKiBChbKOI cucTemMu Ta obme-
JKeHOTO JOCTYIYy A0 30BHiIIHbLOTrO (iHaHCyBaHHS. Uepes
BiICYTHIiCTH «JOBTUX TpoIei» OiiblricTs 6aHKIB He MO-
IV 3IiMiCHIOBATH imoTeyHe KpenuryBaHHA. Ilpu mpomy
pPiBeHb IPOCTPOUYEHOCTI 3a BiKe BUAAHUMU IMMOTEUYHUMU
KpenurtaMu ckKJyap Mmaiiike 15-20%. Imoreune Kpeamry-
BaHHA B YKpaiui y 2009 poii 6y10 JOCUTHL PUSUKOBUM
nasa 0aHKIB Ta ODOPOTUM [Jisi HaceJleHHS — KPeIUuTU BU-
IaBajau B cepenHboMy mig 25% piuyHMX i3 MOYATKOBUM
BHeckoM 1onavimentine 40% BapTocTi 06’ekTa [2].

OCHOBHUMY JeCTPYKTUBHUMU UYWHHUKAMU BILJIUBY
Ha KpeautHuil puHok y 2009 pori Oyau:

- 3HAUYHE MOTipIIEeHHA IIJIATOCIPOMOYKHOCTI HaCeJIeH-
Hs (3MEHIIIeHHS HOro peaJbHUX TOXOMIiB);

- HaABHICTH 3HAYHUX (hiHAHCOBUX PUBUKIB;

- icHyBaHHA BeJUKOI 3a00pProBaHOCTI 3a paHime
OTPUMAHUMU KPEeIUTaMU;

- HMOCUJIEHHS BMMOT OQHKIiB IMOAO OIiHKM KPEIuTO-
CIIPOMOXKHOCTI KJII€HTiB;

- BUCOKa BapTicTh KpeautiB (40-60% piunux, a mo-
mexkyau i 150-180% piunnux).
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3arajsiom, 3a mizcymramu 2009 poky, KpeguTu Hajma-
Hi QisuyHmM ocobam, ckyaamu 222,5 MJIpA. I'PH., IO Ha
17% wmemnrre obcary kpenuryBauus 2008 poky, a Kpenu-
TH HaJaHI IOPUAUYHUM ocobam ckJanu 474,9 Mapa. IpH.,
o mepesuiuio piserb 2008 poxy uHa 0,5% [5]. Temnu
NagiHHSa CIocTepirajaucs 3a BCiMa BuUIaMM BaJIIOT i 3a BCi-
Ma CTPOKaMM KpeauTyBaHHsA. JacTKa mpobaeMHOI 3a60p-
roeaHocTi 0aHKiBCBKOI cuctemu carmyaa 15-20% [1].

Curyaria Ha KpeguTHoMy puHKY mouaTKy 2010 pory
xXapakTepusyBajiacid MPUCKOPEHHAM TeMIiB 30iJbIIeH-
Hs 00CATY BKJIA[iB KOIITiB HacCeJeHHA Ta IOPUAUYHUX
0ocib y 0aHKIBCBKY cucTeMy. 3arajJbHUUN 00CAT IEeII03UTiB
3a pesyabratramu 2010 pory s0iabmuBea Ha 26,3% (y
T. 4. y HallioHaJabHi# Basiori — Ha 38,2% , B iHO3eMHiN —
ua 12,8%), memosutu Qismunux oci6 spocau Ha 28,5%,
a ix mpupict y Hauionasbri#l BamioTi (41,7%) sHauHO
BUIIEPEI)KAB Ileil MOKasHUK B iHosemuii (17,0%). 3a-
rajgpHui 00cAr memno3uTis ckiaas 416,7 mupa. rpH. [5].

30isnbIIeHHs pecypcHOi 0asu O0aHKiB Ha (hoHI 3MeH-
MIeHHA iHQIAMIAHOTO TUCKY CIPUAJNIO 3HUIKEHHIO Bap-
ToCTi KpenuTHUX pecypciB. [lonpu 11e, uepes BigcyTHiCTD
HaJe)XHOI KiJIBKOCTI IJIATOCIIPOMOYKHUX IIO3MYAJIbHU-
KiB, CIIOHYKaJ0 0aHKM CIPAMOBYBATHU BiJIbHI pecypcu y
¢inancoBi incrpymenrtu, 3okpema B OBIIII.

Hesuaune 3pocTanHs 00CATiB KpeqUTyBaHHSA BIEPIIe
oyJio 3adikcoBano y aumnui 2010 poKy, KOau 3arajabHUI
00CAr 3aJIMINKIB KpeIuTHUX BKJIaJeHb 3pic Ha 1,2% —
mo 705,5 mupa. rpH. (Y TOMY YHMCIi B HAIliOHAJIBHIN — Ha
1,6%, B imosemuiit — ma 0,9%).

CopaBsKHE TIOKBaBJIEHHSA HA KPEAUTHOMY DPHUHKY
nouasiocs 3 oceHi 2010 pory: GaHKU MPOIOHYBAaJU BCE
0ijIbIlle HOBMX IIPOrpaM KPEAWTYBAHHA Ta SHUMKYBAJIU
BiZICOTKOBI CTaBKU 3a KpeauTaMMU.

HafinonynapHimmuMu Ha PUHKY OyJauM aBTOKPETUTHU.
Ha nouarky aucromaga 2010 poKy KpeauTu Ha KYIIiBJIIO
aBTOMOOLIA BumaBanu maiike 40 6ankis, nporu 10 Gan-
KiB e Ha mouyaTKy pPOKy. IIpwmuomy, 110 MeHIIUM OyB
TePMiH KpeIUTyBaHHS, TUM HHUKUYOI0 Oyja BiICOTKOBa
cTaBKa: MO3WKa cTpoKoM Ha 1 pik obxoxmaacsa y 14-15%
piuHUX, a Ha 7 pokiB — y:xke B 20-21%.

IlocTymoBo Hasarom:XyBaBCs i PUHOK KpPEeIUTYBaH-
HA HepyxomocTi. Imoreuni Kpemutu Hampukiami 2010
pokry BumaBasu 30 OaHKiB, OMHAK OXOUillle KpeaUTyBAa-
a1 BTOpUHHUN puHOK. CepenHs cTaBKa 3a KpeauTaMu
Ha HepyxomicTh criagana 20,4% piunux. Illompasza,
MMOYaTKOBUII BHECOK OYB IIle JOCUTHL BUCOKMUM — II[OHAM-
menmre 30% Baprocti kBapTupu [9]. HacTka imoreununx
KpenuTiB i3 saranbpHOl cymu Bumauux ckiaana 0,3%.

VY mimomy sa 2010 pik saraabHuii 00CAT Kpemu-
TiB, HaJlaHUX B €KOHOMIiKYy, 30imbmuBca Ha 1,0% — mo
755,0 mapn. rpa. B TomMy umcii KpeguTu OPUIUUHUM
ocobam ckJyganau 508,3 MapA. 'PH., IO TIE€PEBUIIUJIO
piBers 2009 porky ma 107,0%, a ¢dismunum ocobam —
186,5 mapn. rpu., mo Big piBEa 2009 pory ckiaaso
84% . ObcAr KpeauTiB B HAIiOHAJBHUI BAJIOTI iCTOTHO
He 3MiHMBCS, a B iHO3eMHil BaJiOoTi CKOpoTuBCA Ha 2
MJDJI. IOJ., IO CBiUMJIO IIPO MOTAIIeHHS MO3UYaIbHU-
KaMU IepPeBa’kHO «BaJIIOTHOI» 3a00ProBaHOCTI.

Teumennii posBuTky KpegutHoro pumHKY 2010 p.
npomoBxuauca i y 2011 pori — KpeauTu BUAABATIUCS
mig 3acraBy 35-50% piuHUX B 3aJIe’KHOCTI Bif 6GaHKY Ta
cymu. BaKJuBUM MOMEHTOM CTaJla HafgBHIiCTh 3acTaBH,
AKa sHmKyBasa ctaBKy mo 20-25% . ITosuuanbHUKAM B
TaKUX yMOBax He BapTo OyJo 3a0yBaTu IIpPo Te, IO 0e3-
3acTaBHI KpeguTu € nysxke moporumu [9].

Buriguicte aBToKpemuriB y 2011 polii BuUKJIMKaIa
cymHuiBu. CTaBKU 3a TaKUMU KPeIUTAMU CTaHOBUJIU 18-
25% , npu CKOPOYEHHI TOYaTKOBOTO BHECKY, OPi€EHTOBHO
10 10% . Imoreuni KpesuTu HagaBaJANCA 34 HAMHUIMKYOL
craBKu B 16% Ta mpu mepiiromy BHecKy y poamipi 30% —

50%, a momekyau i 75% . Bigrak, imorexa 0e3 mepiio-
ro BHecKy n0 Kinma 2011 poky maa ykpaiHiiB Oyja He
Burigxoio [8].

Y 2011 pori saragpHuil 00CAT HaJaHUX KPEIUTIB
ckaaB 825,3 mupna. rpH., 3picmmm 3a pik mHa 9,3%. 006-
cAr HAJAHUX KPeAUTIiB OPUIUUYHUM ocobaM 3pic 10
580,9 mupa. rpH, a6o Ha 14,3% . OmHaK KpeauTu, Ha-
maui (QismuruM ocobam, ckopormaucsa Ha 6,0 % — mo
174,7 mapn. rpH., IepeBaskKHO 3a PAXYHOK CKOPOUEHHS
006cATiB KpeUTYBaHHA B iHO3eMHill BasoTi [6].

Y 2012 poui TeHAEHIiA IO HAPOIYBAaHHA KPEIUTY-
BaHHS He 30eperjiach. 3arajJbHuil 00CAT KpeauUTiB, Ha-
MTaHUX KOMepIiiiHuMu OaHKaMu B EKOHOMIiKYy, CKJIaB
815,3 mupa. rpH., 1m0 Ha 1,2% MeHIIe CyKyIHOro o6cs-
ry 2011 pokry. Kpeauru namaui ¢isuunum ocobam 3MeH-
muauca Ha 7,4%, a OpUAUYHUM ocobaM — 3pOCJU Ha
4,9% [5]. Ho 1mporo mpusBeyi0 3POCTAHHS BiJCOTKOBUX
CTaBOK — y HaIioHaJbHiN Bajsiori g0 17,66% piunmx,
B iHOBeMHi#t BasoTi — 1m0 8,59% . BapTicTs pecypciB Ha
MiKOaHKiBCBLKOMY KPEJUTHOMY DUHKY B HaIliOHAJIbHIN
BastoTi 36imbmuaaca mo 15,78% [8].

2013 pik o3HAUMBCA 3HAYHUM 3POCTAHHAM OOCATIB
KpeIuUTyBaHHA. 3arajJbHUil O0CAT KPEeAUTiB HAJaHUX B
eKoHOMiKy ¥Ykpaium cramom Ha 01.01.2014 p. ckiaaB
911,4 mupn. rpH., B Tomy uuciai 601,3 Mapa. rpH. y Ha-
mioHanbHiN Basiori Ta 302,1 Mupx. rpH. Vv iHO3eMHIN
BasoTi. PisuuHi 0cobM OTpUMANU KPEIUTIB HA CyMy
167,8 mapa. rpH., a OpuAUYHi ocodu — 698,8 mupxd. rpH.
[6]. IIpuuomy BmepiIie 3a OoCTaHHI 5 POKiB BigOyJsocsa
3POCTaHHSA KPEANUTIB, HAJaHUX HACEJIEeHHIO.

OcuoBuuMu Teugenniamu 2013 poky crajo:

- CKODOYEHHSA OO0CATriB [JOBrOCTPOKOBUX KPEOUTIB
(ma 1,5 muppg. rpH., a nopiBHAHO i3 2009 poxom — Ha
115 mappg. TpH.), 10 € abCOTIOTHO HETaTUBHOIO TEHEH-
Ii€lo JJid PO3BUTKY €KOHOMIKU;

- 3pOoCTaHHsS OOCAriB IIHHUX IIamepiB Ha IPOJaK B
noprdensax 6aukis (Ha 43,5% (41,95 mupa. rpH.) [0 II0-
nepegHboro poky). Ile cBiguuTh PO HEBUCOKY aKTUB-
HicTh OAHKIB HA PUHKY KpPeIUTYBAHHSI.

Bumoru 6aHKiBCBKOI cucTeMu YKpaiHu 3a HaJaHUMU
Kpenutamu y 1992-2014 pp. sobpaskeno Ha puc. 1 [6;
10; 11].
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Puc. 1. Bumoru 6aHKiB YKpaiHu 3a HaJaHUMU
Kkpequrtamu y 1992-2014 pp., (ctaHoM Ha MOYATOK
POKY), MJIH. I'PH. (CTAHOM Ha MOYATOK POKY)

Iocepeno: pospobreno aemopom Ha ocHogl [6; 10; 11]

Barome 3HauenHa 14 aHarisy 0aHKiBCBKOTO KPEeAuUTY-
BaHHSA Ma€ He JIUIle BeJINYNHA 00CATIB KPeAUuTyBaHHS, a i
CTPYKTYpa BUJAHUX KPEJUTiB B p0o3Pisi ropuauunux Ta i-
3UYHUX 0Ci0, B p0O3pisi BAIIOT KPeAUTYBAaHHSA, 3a CTPOKAMU
moraiieHHsA Ta 3a ceKropaMu ekoHoMiku. Ile mae amory
I'PYHTOBHIIIIE AOCHIAUTH IIpOOJEeMy 3a0es3IeueHHS €KOHO-
MiKU Ta OKpeMux ii ramyseil 6aHKiBCBKMMU KPEIUTAMU.

Bigo6pasumo pmuHaMiky o0O6CATiB KpeauTyBaHHS B
pospisi opuanuHUX Ta GiBUYHUX 0Ci0 BIIPOJOBIK JOCJIi-
mryBanoro nepiogy 2006-2013 pp. ma puc. 2 [6].

Bunyck 5. Yacmuna 4. 2014



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

1000000
900000
800000
700000
600000
500000
400000 -
300000 -
200000
100000

0

MIIPI.TPH

2006

2007 2008 2009 2010 2011 2012 2013

KpeauTy, HaaaHi disnuHum ocobam

W KpeauTu, HagaHi cy6'ekTam rocnofaptoBaHHs;

Puc. 2. Kpegutu, Hagani KoMepuiilHUMHu GaHKaAMU
YKpainu cy6’eKTaM rocrogaproBaHHA Ta (PisUUHUM
ocobam y 2006-2013 pp., Miapa. rpH.

Iscepeno: po3pobierno asmopom Ha ocHosl [6 ]

OTOoK, KpeauTy, HaZaHi KoMepIiiHUMU OaHKaMU
OPUAUYHUM 0cobaM, 3pocTaiu 3 POKY B pik. HesBaika-
I0YM Ha 3arajibHe 3HM:KeHHA KpeautyBanua y 2009-10
pPp., Ha KiHemb 2013 pPOKYy KpeguTu A OPUIATHUX
oci6 ckuanu 698,3 mupz. rpa. KpenutyBanusa Gisuunux
oci6 Oyso Oinbllle BpaskeHe HEraTUBHUMY YUHHUKAMU
30BHIIITHBOTO CEPEeNOBUINla, a TOMY IiCJasd OYPXJIHUBOTO
sgpocranua y 2006-2008 pp., o6cAru KpeauTiB, HaJaHUX
HaceseHHIO ¥ 2009-2012 pp. mOMiTHO CKOPOTUIUCH, II[O
0yJI0 BUKJMKAHO SHIKEHHAM ILJIATOCIIPOMOIKHOCTI Hace-
JIeHHSA, HEeJOBipoio 10 6aHKiBChKOI cCTeMU, a TaAKOMXK J0-
CTaTHHO BUCOKWMM Bi[COTKOBUMU CTaBKaMU i IOCHUJIEH-
HAM yMoB KpeautyBaHHA y 2010 pomi. Ogmax y 2013
poiii 3HOBY OyJio BigMiueHO 3pOCTAaHHSA KpPEAUTYBaHHS
disuuHUX 0Cib, 00cAT AKOTO cKJIaB 167,8 Mmupa. rpH.

B pospisdi cTpokiB KpeamTyBaHHSA KpPEeNUTH, HaAaHi
baHkaMu YKpainu, Kjaacu@ikymorbea: 1o 1 pory, Big 1
o 5 pokiB Ta Ginbine 5 pokiB. CTpyKTypa KpeauTiB 3a
cTpokamMu morarreHHs BupomoB:x 2006-2013 pp. mpen-
craBjeHa y Tabauii 1.

Tabmaumsa 1
Kpemutu, Hagani 6aHKaMu YKpaiHu pe3uIeHTaM,
B po3pisi crpokiB moramennsa y 2006-2013 pp.

(Mapa. TpH.)
Mo 1 poky Bin 1 DOKY 1o 5 Binpmre 5 pokis

POKiB

2006 86,2 159,0
2007 131,5 181,3 114,1
2008 222,1 278,6 233,4
2009 231,0 266,7 225,6
2010 242,8 275,6 214,4
2011 297,4 301,0 203,4
2012 344,2 294,5 176,4
2013 417,6 311,0 175,0

Hocepeno: pospobierno aemopom Ha ocHoGi [2]

Bopomos:k mocaimskyBaHOTO Iiepiony Halipiskirme
3POCTaHHSA OOCATIB KPeJUTYBAaHHA SAK y KODPOTKO-, TaK
i y moBrorepminoBoMy pospisi cmocrepiramoca y 2008
poIIi, KOJIM 3aJUIIKU 38 KPeIUTaMU CTPOKOM 10 1 pOKY
spocau Ha 68,8%; Bim 1 poKy mo 5 pokiB 3pocau Ha
53,7%; a 6inbmre 5 pokis — y 2,04 paswu.

B ymoBax medinmuTy mTOBrocTpoKOBOi (hiHaHCOBOI pe-
cypcHOI 6asu 0OaHKiB, CKJIAQZHOTO MaKPOEKOHOMIiYHOTO
cepenoBUIla, KOJUBAHL BAJIOTHOIO KyPCYy I'PUBHI Ta He-
BIIEBHEHOCTI Yy HAUPAMi PO3BUTKY €KOHOMiuHOI cuTyarii
kpenutu y 2009-2010 pp. HagaBaaucsa B OCHOBHOMY Ha

KOPOTKOCTPOKOBHUM TepMiH — 70 1 POKy Ta Ha TepMiH
Bim 1 mo 5 pokis. TeHnmeHIia K0 mepeBaKaHHA KOPOTKO-
CTPOKOBUX KPEAUTIiB yTpUMyBajacA i y HACTYIHI POKU.
CepenHsa JyacTKa JaHUX KPEAUTIB y CTPYKTYPi KPEaUTiB,
HaJaHUX B €KOHOMiKy YKpainu, 3a mepiom 2006-2013
pp. ckaana 36,6%, a kpemuriB Ha TepMmiH Big 1 mo 5
pokiB — 38,4% . BiamoBigHo, HAIMEHIITY YaCTKy CKJIAJIHU
MOBTrOCTPOKOBI KPEAUTU IOPUANYHUM Ta (PiSBUUHUM OCO-
0aM, cepenHs YACTKA AKMUX 3a MOCIIIMKYBaHUI mepion
ckJyana 24,9% , oCKiJIbKY B Mepiof KpU3W Ta MOCTKPU30-
BUH mepiog KpeauTyBaHHA Ha AOBTUI TePMiH € JoCTaT-
HBO PUBUKOBUM [Jid OAHKIBCBKUX yCTAHOB.

HBY y cTpyKTypy KpeguTiB 3a CEKTOpaMHU E€KOHO-
MiKM BKJOYae: iHIm giHaHcoBi Kopmopailii, cekTop 3a-
TaJbHOT'O JePsKaBHOTO yIIPaBIiHHA, He(iHaHCOBI KoOpIIO-
pamii, immm cekTopu exkoHoMmiku. [mHamika Kpenuris,
HaJaHUX pPe3uJeHTaM, y pPO3pisi CeKTOpiB eKOoHOMiKu
300paskeHa Ha puc.3.
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Puc. 3. Ilunamika KpeguTiB, HAZJAaHNX OAHKAMU
Ykpainm, 3a CeKTOpaMu eKOHOMiKU
y 2006-2013 pp., MaH. TPH.

Iocepeno: po3pob.eno asmopom Ha ocHosi [2]

Bnopopmos:x ycboro mociaigiKyBaHOTO Iiepioxy, Haii-
OiBIIMMU 3aJIUIITANINCA YaCTKU 3aJUIIKIB 3a Kpeaura-
MU, HaJaHUMH CEKTOpy He(diHaHCOBUX KOpIIOpalliii Ta
JOMAIITHIM TocIiofapcTBaM, AKi 3aiiMal0Th OCHOBHY YacCT-
Ky y poszimi «Iumri cekTopu ekoHoMiku». CepegHbopiu-
HaA YaCTKa KPeAUTYBAaHHSA IIMX CEKTOPiB eKOHOMIKM 3a 8
pokiB ckaama 64% ta 34,2% BiamoBigHO. Y HEe3HAUHUX
obcArax KpeguTH HaTaBaJUCh iHIMUM (DiHAHCOBUM KOp-
mopaligsM Ta opraHaM 3arajbHOTO JeP:KaBHOTO yIIpaB-
JiHHSA, YaCTKa KPeNUTyBaHHA AKUX cKJjaagana 1,5% ta
0,4 % BigmosigHoO.

3aJIuIKy 3a KpeaguTaMu, HaJaHUMHU CEeKTOpy He-
dinamcoBux kopmopariii, Ha 01.01.2014 p. craHOBUIN
684,2 mupx. rpH.

B pospisi BamoT KpeguTyBaHHS B YKpaiHi 3mailicHIO-
€ThCA y HaIliOHAJBHIM Ta iHO3eMHil Basmiorax. Kpemuty-
BaHHS B iHOBeMHill BaJIOTI XapaKTepusyBaJOCh 3POCTAIO-
yumu temamu g0 2009 poky, a y 2010-2012 pp. cyTTeBo
cropoTuiocs. Ha curyariiro BILIMHYB OOMEXKEeHUH TOCTYII
0aHKiB 0 30BHINTHBOTO (PiHAHCYBaHHA Ta (haKTUYHA 3a-
oopona HBY kpemuryBaTu B iHO3eMHil BaiOTi.

3pocTanHs KPEeIUTiB y HAIlOHAJABHIN BaJIOTI M0 II0-
HepeaHbOro Iepiofy CIOCTepirajocs HPOTATOM YCHOTO
MOCJII3KYBAHOTO IIepiofy, Xoua TeMMHU iX 3POCTAHHS B
piuHOMY 06GUYMCJIEHHI ITOCTYIIOBO YIIOBiJILHIOBAIUCA.

Crasom Ha kinens 2013 pory uyacTKa KpeIUTiB Ha-
IaHUX B €KOHOMiKYy YKpaiHu y HaIliOHaJbHIA BaJoTi
ckJyaana 601 342 — 66,6%, a y inosemuiit Baarori — 302
116 abo 33,4%.

ITouatok 2014 poKy oO3HaMeHyBaBCSA IIOJiTHYHO-
eKOHOMiuHOI0 HecTabiJbHiCTIO, fAKa BimoOpaswaacsa y
3pPOCTaHHI KypciB iHO3eMHUX BaJIIOT, 3POCTAHHI piBHA



Cepisi EKOHOMIYHI HaykK

iHGuanii, sMeHIIeHHI 00CATiB T'POIIOBOI Macu Ta iH.
BankiBcbka cucremMa YKpaiHU IPOJOBIKYE XapaKTepUsy-
BATHCA HUB3BKOKI JiJIOBOIO aKTUBHICTIO, II[O IIOB’SA3aHO 3
IOCUTH BUCOKMMU BUMOTaMHU [0 MOTEHI[IAHUX ITO03UYAJb-
HUKIiB, a TAKOY IMOTipIIEHHAM KOH IOHKTYPU OCHOBHUX
MIPOMUCJIOBUX PUHKIB, 1[0 KOMIIEHCYETHCS Yy PO3MIilIeH-
Hi Komrrie B OB/III Ta iHmuxX miHHUX Hamepax.

VYeci i TeHAEHIIIT HETaTMBHO BILJIMBAIOTH HA KPEIUT-
HUI PUHOK Ta 6eslocepesHbO BiZoOparkarThbCsa y 00Cs-
rax KpeiuTyBaHHsA. A TOMY, ONTUMIiCTUYHUX ITPOTHO3iB,
npuHaiiMHiI Ha 2014 pik, ouikyBaTu He BapTo.

BucHoBku 3 npoBeneHoro mociaimxenusa. HesBaskaio-
YM HA IUKJIYHANA PO3BUTOK €KOHOMIKM Y JOCJIiIKyBa-
HUII mepiof, HA AKWI NpPUIIaB IIepiog 3pOCTaHHS, IIiK,
Kpusa Ta IIOCTKPU30BUI IIepiofu, 00CATN KPeauTyBaHHA
eKOHOMiKM YKpaiHu 3pocTaju BiJf pOKY OO POKY, OJHAK
3 Pi3HUM IIPUPOCTOM.

OCHOBHOIO HEraTHBHOIO PHCOI0 OAHKIBCBKOI'O Kpemu-
TYBaHHA B OCTAaHHI POKU CTajla HE3aJOBiJIbHA CTPYKTypa
0aHKIBCHKUX KpeauTiB YKpaiHu 3 moryiany (hiHaHCOBOTO
3a0esleyeHHs MOJEPHI3aIiiHNX IIPOILECiB €eKOHOMIKM 3a
PaxyHOK JOBTOCTPOKOBOTO KDEIUTYBaHHs, Ta 3HAUHE Iie-
PeTiKaHHA KOIITIB ¥ Aep:KaBHUN CEKTOP eKOHOMIKY Ta BU-
KOPHUCTAHHA iX JJIA 00CJIyrOBYBaHHA AePKaBHUX OOpPris.

CrpyKTypa 6aHKiBCHKOTO KPEIUTYBAHHS 3aJUIIAETH-
ca (DaKTUUYHO He3MiHHOIO BIPOJIOBXK yCHOT'O JOCJIiMKYyBa-
HOTO TIepiofy: IepeBaskaioTh KOPOTKO- Ta CePeHbOCTPO-
KOBi KpenuTu, HaHbiIbIle KPEAUTIB HAZAETHCA CEKTOPY
He()iHAHCOBUX KOPIIOPAILiii, a 110 BAIIOTI KPeIUTYBaHHA —
ImepeBa’kae I'PUBHA.

YK 336.113.12:37.091.217

3BaskaouM Ha IMOTOYHUI YCKJIaZHEHWH (iHaHCOBO-
€KOHOMIUHUI CcTaH YKpaiHuW, AKUHA CYIPOBOIKYETHCS
HU3KOIO0 HETaTWBHUX ABUII Ta IIPOIECiB, ONTUMiCcTHIUHO-
TO PO3BUTKY 0AHKiBCHKOTO KPEAUTYBAHHS y HaHOJIMIK-
Yiif IepCIeKTUBi YeKaTu He JOBOJUTHCSH.
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Hactuu T.I.
3006ysay

UepHieiecbk020 OepkagHO20 iHCMUMymy eKOHOMIKU i yrpaeniHHS

HOPMATUBHE 3ABE3MNEYEHHA ®IHAHCYBAHHA
BULLOI KYNIbTYPHO-MUCTELIbKOI OCBITU

Po3rnsHyTo CyTHICTb GIOMKETHOI NONiTUKN AepaBu y cdpepi KynsTypy i MUCTELTBA, AOCNIMKEHO OCHOBHI Npobnemun 6ioxeTHOro
(biHaHCYBaHHA ranysi 3 06rpyHTyBaHHSIM HanNpsIMiB Oro nokpalleHHsi. BUCBiTneHo HopmaTuBHe 3abe3neyeHHst piHaHCyBaHHS BULLOI

KYNbTYPHO-MUCTELIbKOT OCBITU.

KntouoBi cnoBa: GiogkeTHa nonitvka, 6romKkeTHe hiHaHCYBaHHS, OHOMKETHUIN MexaHi3M, cdepa KynsTypu i MUCTeLTBa, 3aKoHOoAaB-

Yo-npasoBa 6a3a.

Hactuu T.N. HOPMATMBHOE OBECMNEYEHWE ®WHAHCUPOBAHWUA BbICLUErO KYJIbTYPHO-UCKYCCTBEHHOIO

OBPA30BAHUA

PaccMoTpeHa CyLHOCTb GHoZKeTHOM MOMUTUKM roCyAapcTea B chepe KymnbTypbl M UCKYCCTBA, UCCMEeA0BaHbl OCHOBHbLIE NPOBIembl
BHOIKETHOMO (PUHAHCMPOBAHWS OTPACM ¢ 060CHOBaHMEM HampaBreHuin ero yrydleHnsi. OcBelleHo HopMaTUBHOe obecriedeHne du-

HaHCMPOBAHMS! BbICLLIETO KyNbTYPHO-UCKYCTBEHHOTO 06pa3oBaHusi.

KnioueBble cnoBa: GlogxeTHas nonuTuka, BlomkeTHoe rHaHCMpOoBaHWe, BIOMKETHBIN MexaHN3M, cdepa KynbTypbl U UCKYCCTBa,

3aKoHoAaTenbHoO-NpasoBas 6asa.

Nastich T.P. NORMATIVE PROVISIONS OF FINANCING EDUCATION IN THE SPHERE OF ARTS AND CULTURE

The article explains the core of state fiscal policy in the sphere of arts and culture, analyzes the basic problems of funding this sphere and
the ways to improve it. The article also elucidates the normative provisions for financing higher education in the sphere of arts and culture.

Keywords: fiscal policy, public funding, budget mechanism, the sphere of arts and culture, legal framework.

AxTtyanpHicTh. AHaTi3 HAKOMWUEHUX y Taxysi mpo-
0JieM, MMPUYUH IX BUHUKHEHHS CBIAYUTH IPO iX KOMII-
JeKCHUU XapaKTep, IO CIPUUYMHEHO MMOEJHAHHSAM eKO-
HOMIUHMX, COI[iaJbHUX, IIPABOBUX Ta iHIIUX (PAKTOPiB.
Tomy ix BupimieHHA HOTpeOye He TIIBKU HAJIEIKHOTO
OroKeTHOTO (piHaHCYBaHHSA rajysi ocBiTu y cepi KyJib-
TYypU Ta MUCTEI[TBA, ajie ¥ yAOCKOHAJIEHHSA MeXaHisMiB

¢iHaHCOBOI MiATPUMKHU, (pOPMYyBaHHSA COPUATINBOI Ipa-
BOBOI 0a3u, MOJIINIIeHHA CUCTEeMHU YIPaBJIiHHA rajays3sio,
HiABUIIEHHA PiBHA MEHEIKMEHTY Yy BUIIUX HaBUAJIBHUX
3aKJIaaX KYyJIbTYPU Ta MUCTEITBA.

VYV pasi HecTabisbHOI €KOHOMIKM Ta HEJOCKOHAJIOCTL
3aKOHOaBYO0l 0asy AK HiKOJIM aKTyaJbHUMU HAOMPAIOTH
nuTaHHA (iHaHCOBOTO 3a0e3leueHHsI, PO3PaXyHKY pe-
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