YK 330.43:330.341.1

Cepisi EKOHOMIYHI HaykK

®PapTywHsik O.B.

KaHOuUdam eKOHOMIYHUX HayK,

doueHm Kagedpu byxzaanmepcbKo2o obsliKy

XapkigCbKo20 HauioHalbHO20 eKOHOMIYHO20 yHigepcumemy
imeHi CemeHa Ky3Heusi

Uuoynbko [.1.

cmapuwul suknadad kaghedpu byxaanmepcbkozo obiliKy
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imeHi CemeHa Ky3sHeus

®IHAHCOBO-EKOHOMIYHE 3ABE3IMNEYEHHA
TEXHIYHOIO NEPEO3BPOEHHA MPOMUCNTOBUX NIANPUEMCTB

B cratTi oTprmano noganbLumnii po3BUTOK (DiHAHCOBO-EKOHOMIYHE 3a0e3neYeHHs] TEXHIYHOTO Nepeo3BpPOEHHS, SiKe CKNagaeTbes 3
3anponoHOBaHOI CTPYKTYPOBaHOI Mogeni BUOOpy pauioHanbHUX AKepen iHBECTYBaHHS MPOLECY TEXHIYHOTO Nepeo3bpPOEHHs Ta BMKO-
PVCTaHHSI OQHOTO 3 HETPaAWLIHMX Akepen — BiACOTKIB Big YMCTOro OXOA4Y Bif peanisavii npoaykuii (pobit, nocnyr), a Takox METOAUKN
OLIiHKM eKOHOMIYHOT e(peKTMBHOCTI TEXHIYHOrO Nepeo3bpOEHHS 3a JONOMOrOK TaKCOHOMIYHOTO NOKa3HUKa PO3BUTKY, LLO AO3BONUTL Nia-
npuemcTBam obpati HanbinbL AOLIMBHWN BapiaHT TEXHIYHOTO Nepeo3bpOeEHHS.

KntouyoBi cnoBa: iHaHCOBO-eKOHOMIYHE 3abe3neveHHs, TEXHIYHE Nepeo30POEHHS, TAKCOHOMIYHMIA MOKA3HMK PO3BUTKY, OLiHKa eKo-
HOMIYHOT €(PEKTUBHOCTI TEXHIYHOTO NEPe03bPOEHHS, POHA, TEXHIYHOTO NEPEO3OPOEHHS.

®aprywHsk 0.B., Ubibynsko 4.U. PUHAHCOBO-9KOHOMUYECKOE OBECMEYEHUE TEXHUYECKOIO NMEPEBOOPYXE-
HUSA NMPOMBILUNEHHbIX MPEAMPUATUNA

B ctaTbe nonyuuno nocnegyouiee passutme MHaHCOBO-9KOHOMUYeCKkoe obecneyeHne TEXHUYECKOTO NEPEBOOPYKEHUS, KOTOPOE
COCTOUT U3 MPEANOXKEHHON CTPYKTYpUPOBaHHOW Mofenu Bbibopa paLMoHaribHbIX UCTOYHWUKOB MHBECTUMPOBAHMWS NMpoLecca TEXHUYEC-
KOrO NEpPEeBOOPYXKEHUSI U UCMONb30BAHUSA OAHOTO U3 HETPAAMUMOHHbLIX MCTOYHUKOB — MPOLIEHTOB OT YMCTOrO AoXoda OT peanv3auum
npoadyKumum (paboT, ycrnyr), a Takke MEeTOAMKM OLEHKM SKOHOMMUYECKON 3(h(EKTUBHOCTU TEXHUYECKOTO NEPEBOOPYXKEHUS], C MOMOLLIO
TaKCOHOMUYECKOTO MoKasaTens pasBuTUs, KOTOPOE MO3BOSUT NPeanpusaTUaM n3bparb Haubonee NpUEMEMbIii BapuaHT TEXHUYECKOrO
NEPEBOOPYKEHUS.

KnioueBble crnoBa: (h1HAHCOBO-3KOHOMMYECKOE OGECneYeHne, TEXHUYECKOE MEPEBOOPYKEHUE, TAKCOHOMUYECKWI MoKasaTenb
pasBUTUS, OLIEHKA SKOHOMMYECKON 3(D(PEKTUBHOCTU TEXHNYECKOTO NEPEBOOPYKEHMS, (DOHA TEXHUYECKOTO NEPEBOOPYKEHNS.

Fartushniak O.V., Tsybulko D.l. FINANCIAL AND ECONOMIC SUPPORT OF TECHNICAL REEQUIPMENT OF INDUSTRIAL
ENTERPRISES

The financial and economic support of technical reequipment, which consists of the offered structured model of choice of rational
sources of investing of process of technical reequipment and the application of one of untraditional sources — share of a net profit
from realization of products (works, services), as well as methods of estimation of economic efficiency of technical reequipment by the
taxonomical index of development, which will allow enterprises to choose the most expedient variant of technical reequipment, was

subsequently developed in the article

Keywords: financial and economic support, technical reequipment, taxonomical index of development, estimation of economic

efficiency of technical reequipment, fund of technical reequipment.

ITocranoBka mnpo6iaemu. AKTyanbHICTH (DiHaHCOBO-
eKOHOMIUHOTO 3a0e3IeUeHHs TEeXHIUHOTO I1epeo30po-
€HHS IIPOMUCJIOBOCTI YKpaiHW 3yMOBJIEHA CKJIALHICTIO
mpobseM, 1110 BUHUKJINA Y BiTUMBHAHUX MiAIPUEMCTB ¥y
3B A3KY 3 PUHKOBMMHU BiJHOCMHAMM Ta KPU30BUMMU SBU-
mamMu B exoHowmini. IIpore (opMyBaHHS ONTHUMAJIBLHOI
CTPYKTYpH miKepes (iHaHCyBaHHSA BiATBOPEHHS OCHO-
BHUX B3aco0iB MOJKe CTaTu IIepefyMOBOIO IIiBUIIEHHS
KOHKYPEHTOCITPOMOMKHOCTI TpOAYKIi i, AK HACIimoK,
3pOCTaHHSA €EKOHOMIUHMX MOKA3HUKIB AiAJBHOCTI Iiampu-
emcTB. Tomy mpoGaemu (POpMyBaHHA IKepes (imaHcy-
BaHHA TEXHIYHOTO IIePe030POEHH Ta OIIHKYU HOTO eKOHO-
miuHOi e)eKTUBHOCTI 3aC/IyrOBYIOTH Ha OCOOJUBY yBary.

Amnaniz JiTepaTypHUX [KepeJ Ta IIOCTAHOBKA
3aBaanHA. [IpoGirema dinancoBoro sabesnedyeHHS IIPO-
meciB TEXHOJIOTIYHOT'O OHOBJIEHHSA Ta 1X EKOHOMiY-
HOI OI[iHKM PO3TIANAETHCA y IpPaIlfdX YKpaiHChKUX Ta
3apybiskHux BueHux: JI. B. Kpasmosoi, H. B. Kacba-
uoBoi, H. B. Bemenypu, . B. Comoxi, K. B. CoTaiko-
Boi, O. B. €xerenxo, K. B. Jlapinoi, M. I'. YymaueHko,
C. I'. CenuBanoBa, C. . Jlyuskoro, C. A. Kypaiokosa,
P. A. Bip6paepa, WU. I'. Aaprinryaepa, O. B. Timonina,
JI. M. Manspenb, A. B. MarBeeBa Ta in. IIpore memo-
CTaTHBO PO3PO0JEHI HAYKOBO-IPAKTUUYHI peKoMeHIallii

110710 3a6e3IeueHHs IPOIeCy TeXHIYHOTO I1epe036POEHHA
HeTpaguIiiHuMy (iHAaHCOBUMU pecypcaMHu Ta BU3HA-
YEeHHAM €KOHOMIiYHOI JOIiJIbHOCTI HO0TO ITPOBEIeHHS.

Mera crarri. YaockoHaaeHHs (PiHAHCOBO-€KOHOMiU-
HOTO 3a06e3MeUeHHA TeXHIUHOTO0 Iepe030POEHHA IIPOMUC-
JIOBUX IiJIPUEMCTB.

Buxaan ocHoBHOro MaTtepiaxy. ChoroeHHsa IoTpedye
TIOIIYKY ONTUMAaJLHUX I)KepeJs (hiHaHCYBaHHSA IIPOIECY
TexXHiuHOro 1mepeo3bpoeHHs. Kpurepiem onTumasibHOCTI
€, K MpaBUjIo, ado MpuOYTOK Bijx ekcmuyararii obJiaj-
HaHHA (3amaya MakcuMmisaiii), abo cymapHi BUTpaTu
Ha eKCIJIyaTallilo Ha IpPOTA3i 3aljaHOBaHOTO mepioxy
(Bamaua mimimisarii). ABTopamMu poOOTH IPOIMOHYETHCS
I BUOODY pallioHAJIBHUX [IyKepes (hiHaHCYBaHHSA OHOB-
JIeHHA OO0JIafHAHHSA BUKOPUCTATU CTPYKTYPHO-(QYHKILI-
oHaJbHEe MojeaioBaHHA. CXeMaTMYHO CTPYKTypOBaHAa
MoOZenb BUOOPY DpaIioHAJTBHUX MAKepesa GiHaHCYBaHHS
TEeXHIUHOTO0 Mepeo30POEHHSA IIPOMUCIOBUX IIiAIIPUEMCTB
HaBeseHa Ha puc. 1.

Hana Mozesnb IO3BOJUTH IiNIPUEMCTBY OI[iHIOBATU
CTYHmiHBb MJOCTYHHOCTI m:Kepes (iHaHCYyBaHHSA, TpUBa-
JIICTh CTPOKIB iX 3ajiyueHHs, BApTiCTh KaIlliTajny, IIOTEeH-
MifilHO BUTIAHI MOJKJIMBOCTI IJis IIiAIIPUEMCTBA, CTPOK
OKYITHOCTi Ta iH.

Bunyck 10. Yacmuna 4. 2015



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Hana Momens BUOOPY PaIlioOHATBHUX OIKe-
pen (iHaHCyBaHHA IPOILECY TEXHIUHOTO Iepe-

030pPOEHHSI MPEJCTABJIeHAa YOTHPMa Bapi-
aHTaMu: OAHKIBCBKMM KpPeAuTOM, (HOHIOM
TexHiYHOTO mepeo30poeHHa (ganxi — DTII),

JiBMHrOM Ta 3MillaHUMHU [I:KepejaMu, SKi,
HaA IYMKY aBTOPiB, € HAWOLIBIN AOMIIBHUMU B
CyYacHUX YMOBaxX IOCIIOJapIOBaHHA.

ExcrmeprHuM NILJIAXOM BCTAHOBJIIOIOTHCA
mepejik Ta BapTicTh OOJIAJHAHHSA, sIKe IIOTpe-
Oye abo 3amiHM, a00 BIPOBAKEHHSA IJIsI OCBO-
€HHSA HOBOI'O CETMEHTY PUWHKY IJA [JaHOTO
nignpreMmcTBa. PiHAHCOBUM NUPEKTOPOM ITijI-
OPUEMCTBA PO3TIALAETHCA [JEeKiJbKa YMOB
0aHKiB, Ta NOPUIMAIOTHCA OITUMAJbHI s
caMoro IIiAITPUEMCTBA PillleHHA.

MOKA3HUKH TeXHIKO-CKOHOMIYHOTO PiBHS
Bupo6uuura (TEPB)

1 cki1ajgoBa

OuwiHka 3arajbHO1
€KOHOMITHOT
e(eKTUBHOCTI
TEXHIYHOTO
epeo30POEHHS
(3EETn)

IIpiopureTHuM BapianTOoM (QiHaHCYBaHHA
IpOIleCy TeXHIUYHOro mepeo30pPOeHHS € 3aIrpo-
nmoHoBaHUI aBTopamMu POHJ TEXHIYHOTO IEepe-
030pO€EHH, AKUIN OyJe CTBOPEHUI Ha IiAIpHU-

IMoka3uuku eheKTUBHOCTI
IHBECTHUL B TEXHIUHE
nepeo3dpoenns (EKTm)

TIOKAa3HUKH €KOHOMIYHOT
eeKTHBHOCTI TTicIIst
BIPOBADKCHHS TEXHIYHOTO
nepeo3dpoents (EET)

€MCTBI 3a paxyHOK BijpaXyBaHHS Bil moxomy
Big peasisaifii mpoaykiiii (pobiT, mocayr) B

2 ckJIa0Ba

3 ckiaoBa

posmipi 0,1-1% B samexmocTi Bim BapTOCTi
MPOAYKILiI, 00 Taki sMinu He Oyau BimuyTHi
1A KiHIeBOTO HMOKymIlA. [JoJaTKOBUX BUTPAT
Ta PUSHUKIB HemoOTalleHHs IIPU TaKid moxmesi
(inaHcyBaHHA y HiAIIpHEMCTBA He Oyae, JIUIIe
MOHTAa’K Ta HaBUAHHSA IIEPCOHAIY.

IIle omuuM mxepenoM (iHAHCYBaHHSA IPOIECY TeX-
HIiYHOTO Iepeo30POEHHA € JiduHI. Y IILOMY BHUIIALKY
MiAIPUEMCTBO IMOBUHHO OyJge BUILIAUYyBaTH BapTiCTh
o0jlafHAHHS Ta BiICOTKM 3a KOPUCTYBaHHS OOJIaIHAH-
HaMm. Tarkoxx MokHaA 00’emHaTH HKepesa (piHAHCYBaHHSA
IPOIleCY TEeXHIYHOTO TEePeo30POEHHA B OLUH KOMILIEKC
Ta PiBHUMU YacTUHAMM PO3MONiIUTH MiK €000 (Uac-
tuHa Kpenqury ta @TII abo PTII Ta adisunr).

B sasesxnocCTi Bif TOrO, AKUN BapiaHT (hiHaHCYBaHHA
00MpaeThCA, MiAIPUEMCTBO MOKeE CILIAYYBATH JOAATKOBi
BUTpPaTU (BiICOTKY IO KPEAUTY, CTPaxXyBaHHA MaiiHa Ta
in.) Ta orpumani nmeBHi pusuku (mrrpad 3a HECBOEUACHY
ciiaty, meHio). Jlami, srigHo Momesi, MOKHa OI[iHUTHU
3MiHy NOpubOyTKYy Ta OTPUMAaHy EKOHOMiuHYy e(eKTHuB-

O

% 3a
KpeauT

Puc. 2. Y3araapHeHa CTPYKTypa B3a€MO3B’SI3KiB Mix
TOKa3HUKAMM, 1[0 XapaKTEePH3YIOTh 3arajibHy €KOHOMIiUHY

e(eKTUBHICTh TEXHIYHOTO MepPeo30POECHHA

HICTh TEXHIYHOTO Hepeo30POEHHA 3 ypaxyBaHHAM iCHY-
I0YNX IOKA3HMUKIB OI[IHKM Ta IX MEeTOLiB.

B cyuacHiit JiTepaTypi icHye BeJInKa KiJIbKicTh MeToO-
OIVK OIlIHKM eKOHOMiYHOI e(eKTHUBHOCTI TeXHiYHOTO
nepeo30poeHHA. B mpansax 6araTboxX BUEHHUX AJSA BUPi-
IIeHHs TPo0JeM TeXHIUHOrO I1epeo30pOEHHS 3aCTOCOBY-
I0ThCA PidHI MeTomu Ta MaTeMaTwuuyHi Momeni (tabia. 1).

ITigcymoByroun BuIlleHaBeJeHe, MOKHA JiATH BUCHO-
BKY, IIIO OJHUM 3 HAWBaKJIMBIINIHUX HANIPAMKIB yIOCKO-
HaJIeHHS 3aXOMiB 3 TeXHIUHOTrO Mepeo30pOEHHS € BIIPO-
BaKeHHs NJUHAMIYHOro iMitTariiHoro Moze IroBaHHS.

IIpore, Ha AYMKY aBTOpiB, HAMOiJNBIN JOIIIBLHO IJIA
OPUUAHATTA e(EeKTUBHUX YIPABIIHCHKUX PIIIeHb 1010
3aX0/iB 3 TEXHIUYHOTO IIepe030POEHHA 3aCTOCYBaTH MaTe-
MATUYHUN MeTOJ MOOYJ0BH TAKCOHOMIUHOI'O IOKA3HUKA
po3BuUTKy. B #AKocTi mepeBaru
IaHOTO METOJY MOXKHA IIPUBECTU
HACTyITHE: BUKOPUCTOBYIOUU
MaTeMaTUYHi IPUAOMU «3BaKY-
BaHHA» 1 PaAH)KUPYBAHHS O3HAK
3a iX OpPUTiHAJBHICTIO, TAKCOHO-

Butpatn Ha
HABYAHHS
HepCoHaITy

JlonaTKoBi BUTpaTH

MIiUYHUU aHaJi3 Ja€ MOMKJIUBICTH
] 3 BHCOKOIO TOYHICTIO BU3HA-

MIATPUEMCTBA yuTH OOAIOHICTL 1 BigMiHHICTL

Bapricth Jl>xepena HaIXOKEHHS
@-» 001 IHaHHS, > KOIITIB HA ITOKPUTTS >
SIKE T IJISrae BHTpAT
3aMiHi

‘ ‘ ‘ i
CrpaxoBKa .
MaitHa

00'€KTiB, a TaKOK [JO3BOJIAE
3BECTU CYKYIHICTH O3HAK [OCJIi-
IKYBaHOTO SABUIIA [0 OAHiel cuH-
TeTUYHOI O3HAaKu. DBusHaueHHA
eTaJIOHIB OKpeMUX IIOKa3HUKiB
MoOxke OyTu 3AificHeHO #AK 3a

meronom B. Ilmrotu [11] aGo/Ta
3a KPUTEPiEM «MiHi-MaKc», Tak

Puzuku HEecBoeuacHOT
CIUIATH TUIATEXKIB 110 >

3MiHa PHOYTKY

i Ha ocHOBi Oa)xaHUX 3HAYEHD
MOKAa3HUKiB, 1110 Oyaum chopmo-

\ 4

BHACIJIIIOK 3aMiHHA
00 TaTHAHHS

3alydeHuX JKepelax
(binancyBaHHS

pad

Puc. 1. CrpykrypoBaHa Momeab BHOOPY paliOHAJBHUX Kepes hiHaHCYBaAHHS
TEeXHiYHOT0 Iepeo30POECHHA MIPOMUCIOBUX IiINPUEMCTB

ExonoMiuHa

; BaHi 3 YypaxyBaHHSAM cTparTe-
e(eKTHBHICTb

riveEmx Iijeli ImiAIpUEMCTBA.
Bukopucranua gaHOTO METOXLY
IO3BOJIUTH OTPUMATU y3arajb-
HIOIOUY XapaKTEePUCTUKY 3arajib-
HOI eKOHOMiuHOI e(eKTUBHOCTL
TEeXHIYHOrO I11epeo30pOEHHA B
HOPMOBAHOMY ITPOCTOPi BiHOCHO
iX eTaJOHHUX 3HAYEHb 3a OIIO-




Cepisi EKOHOMIYHI HaykK

MOT0I0 TOOYZOBM iHTETrPATBHUX TMOKA3HUKIB, IPU AKUX
YACTKOBI MOKA3HUKYU OIIHKU 3BOAATHCA IO y3arajabHIOI0-
YyyX MOKA3HMUKIiB, a IOTIM [0 €IMHOI'0 KOMILIEKCHOTO 3a
IOTIOMOT'OI0 KOPEeJIAIiTHO-PeTrpeciiiHOT0 aHaIi3y.

Ins 1poBeleHHA OIIHKM 3arajbHOI EKOHOMid-
HOI e(PeKTHUBHOCTI TeXHIUHOro Iepeo30POEHHA MOYKHA
HABECTU y3arajbHEHY CTPYKTYPY B3a€MO3B’A3KiB MiK
nokasHukamu (puc. 2).

3 puc. 2 BUAHO, II[0 TeXHiuHe Mepeo30pOeHHs OIliHIO-
€ThCA 3a TPhOMA CKJIaZOBUMU, IKi, B CBOIO UEPTy, BKJIIO-
YaioTh B co0i KOMILJIeKC MOKa3HMUKIB: Iepia cKJaagoBa —
piBenn creriaisarnii BUpoOHHUIITBA, PiBeHb KooIeparlii,
Koe(iIieHT IJIUMHHOCTI KaApiB Ta iH.; Apyra CKJiajoBa —
peHTabeNbHICTh aKTUBIB, IPOJA'K, TEPMiH OKYIIHOCTi
imBecTHIil Ta iH.; TpeTA CKJAZOBA — IPUPICT BUPOOHU-
YUX MOTYKHOCTEH, IPOAYKTUBHOCTI IIpali Ta iH.

nsa BU3HAUEHHA TEXHIKO-€KOHOMIYHOrO piBHA
BUPOOHUIITBA MHiAIIPUEMCTB MOIIJILHO OOYMCIUTH iHTe-
rpajibHi TOKa3HWUKU, BUKOPUCTOBYIOUM MAaTeMaTHUYHUIT
MeTOoJ TTO0YyZ0BY TAKCOHOMIYHOTO MOKA3HUKA PO3BUTKY,
110 XapaKTepusyiTh cKiaanosi SEETO, a came:

1) oprawmisamniiinuii piBeHb i TexHiuHa 030POEHICTH
BupoOHMITBA i mpami (1)),

2) mmHAMiKy, TeXHiKO-eKOHOMiYHUII piBeHBL 0O6JIaj-
HaHHA Ta TeXHiYHW cTaH BUpoOHUYOL 6asu (I,),

3) eeKTUBHICTL BUKOPUCTAaHHA Pecypcis (1,),

4) ominka edeKTHMBHOCTI iHBecTuUIlili (KanBKJIaJeHb)
B TexHiuHe nmepeosbpoenns (I,),

5) oIiHKY e(eKTHUBHOCTI iHBeCcTHIili (KalBKJAaIeHb)
B TexXHiuHe IIepeo30pOEHHS 3 ypaxyBaHHAM (aKTopy
yacy (quckonTosana) (1),

6) oniHKy eKOHOMiUHOI e(DeKTUBHOCTI micas BIIPOBA-
MoKeHHS TeXHiuHoro mepeosdpoenus (I).

Koxkna ckiuaamoBa S3EETn Bupakaeroca HaO0pOM
okpemMux nokasHuKiB. Tak, opramisamiiimumii piBeHB i
TexHiuHa 030pO€HiCTh BUPOOHUIITBA 1 IIpalli XapakTepu-
3YIOThCA MMOKA3HUKaAMMU: PiBeHb cleriasisarii BUpoOHM]-
nrea (x,); pieerb Koomepamii (x,); mATOMa Bara OCHO-
BHUX BUPOOHUUYMX POOITHUKIB B 3arajbHill YMCEJIbHOCTI
OpaniBHUKIB (x,); KoedirieHT HMIMHHOCTI Kaiapis (x,);
CTYHiHb OXOILJIEHHS PO0OYMX MicIlhb MeXaHi30BaHUM i
aBTOMAaTU30BAaHUM cIOoco6oM (x,); safiHATiCTL poboumx
py4HOI0 mpamnero (x,); GoHI0030pOoEHiCT (X,); MexaHOo-
030pOEHHICTD (X,).

Hpyra ckaamoBa — AUHaAMiKa, TeXHiKO-eKOHOMid-
HUII piBeHb OOJAAHAHHA Ta TEXHIUHUHA CTaH BUPOO-
HUYOoi 0asy BUPAKAIOTHCSA IMOKa3HUKaMH: KoedillieHT

BubyTrTa OB® (x,); KoedinmienT oHoBieHHa OB®D (x, );
roedinient mpupocty OB® (x, ); koedimienT posmiu-
PeHHS MapKy MamwuH (X,,); KoedimienT suocy OB® (x,,);
KoedimnienT npugaraocti OBD (x1 J); KoedimieHT JiKBi-
nanii OB® (x,.); xoedimieHT 3HOCY MamuH Ta 00Iaj-
HaHHA (x,); KoedimieHT smimHOCTI ObnamHaHHA (X,.);
KoedillieHT BUKOPUCTAaHHA HASBHOTO MTapKy O0JagHAHHS
(x,5); KOEdirieHT BUKOPUCTAHHA BCTAHOBJIEHOTO MAapKy
obragHaHHI (xlg); nepion onoBsenHs 03 (x20); Koediri-
€HT iHTEHCHBHOCTi OHOBJIEHHS OCHOBHHX 3ac00iB (x,);
nuToMa Bara akTuBHOI uactuHu O3 B 3arajbHill Bap-
TOCTi OCHOBHMX 3ac00iB (X,,); MATOMa Bara MalluH Ta
obnajiHaHHA B AKTUBHIN YaCTMHI OCHOBHUX 3ac00iB (X,,);
cepenHiil Bik obsamnHanHA (X,); KoedimieHT BuUKOpHC-
TaHHsA BUPOOHUYOI MOTYKHOCTL (X,,).

Tpera crkmaamoBa TEPB — edeKTuBHICTH BUKOpPUC-
TAHHSA peCcypciB — XapaKTepU3yeThbCcA IIOKA3SHUKAMU:
dounosinmaua (x,,); GorgomicTricTs (x,,); aMOPTH3AILi-
AMICTKICTE (X,,); GOHZOPEHTA0EMBHICTD (X,,).

YeTrBepTa CKJIagoBa — OIliHKa e(heKTUBHOCTI iHBeCTH-
it (KamBKJIaJeHb) B TeXHiUHe Mepeo30POeHHA XapaKTe-
PU3YETHCA MOKA3HUKAMMU: PEHTa0eTbHICTh aKTHUBIB (X, );
peHTalbeNbHICTh TPORasK (X, ); TEPMiH OKYIHOCTI iHBec-
TALR (X,,).

Ominka edeKTuBHOCTI iHBecTHIli#l (KalBKJAJeHb) B
TexXHiuHe IIepeo30POEHHA 3 YpaxyBaHHAM (PaKTOPy dYacy
(DuCcKOHTOBAaHA), IO € I’ ATOI0 CKJIAJ0BOI0, BUPAMKAETHCS
TMOKa3HUKAMMU: YHUCTUN JUCKOHTOBAHWN moxim (x,,);
ingexc moxomuocTi (MpmOyTKOBOCTi) (X,,); BHYTpImIHA
HOpMa JOXOIHOCTI (x35).

OcTaHHs, IIOCTa, CKJAaJ0Ba — OI[iHKA eKOHOMiuHOI
eheKTUBHOCTI micad BOPOBAIKEHHSA TEXHIUHOTO Iepe-
030pPOEHHS BUPAXKAETHCA MOKA3HUKAMU: IIPUPiCT 00cAry
BUPOOIEeHOI HPOAYKIi (x,,); MPUPiCT TPOAYKTUBHOCTI
mpari (x,,); 4acTka exoHomii (%) Bin sampoBaiKeHHA
TOH y saranbHUX BUTpPaTaX HA BUPOOHUIITBO MPOLYKIil
(x,); TmpupicT peHTabenbHOCTI BUPOOHUITBA (X,); TIPHU-
picT BUPOOGHMYMX TOTYKHOCTEH (X, ).

CyTHicTh MeTOAy pO3PaxXyHKIB MMOKa3HUKA pPO3BU-
TKY IOJIATa€e y BUBHAUYEHHI BificTaHeN MiK TouKamu, IO
XapaKTepu3yITh TeXHiUHe Iepeo30POEHHA, HOro edex-
TUBHICTH B KOHKPETHUII MOMEHT Yacy i eTaJIOHOM PO3BU-
TKy. BuienaBegennii Habip MOKAa3HUKIB ejleMeHTaAPHUX
Ta CKJIAAHUX O3HAK, AKi KOMIJIEKCHO XapaKTepPU3yIOTh
TeXHiuHe I1epeo30POEeHHSA IIiAITPUEMCTB Ta BUKOPUCTOBY-
IOThCS B MaTeMaTUUYHINl Monesi, MOKHA IPEJCTAaBUTU Y
BUTJIALL iepapxiuHol cxemu (puc. 3)

Tabaumsa 1

MeToau Ta MaTeMATHYHI MOAENi N/ BUPIIIEHHS MPo6JIeM TeXHIYHOT0 mepeo30POCHH

Agrop ITigxin, meTons, MOAEIIOBAHHS

Kpasiosa JI.B. [1]

Insa mocaimkeHHsS Ipo6JieM TeXHIUHOTO Iepeo30pPOEHHS 3aCTOCOBYIOTH IiJIBOBUH IiAXix i BUKOPUCTOBY-
IOTh 3araJibHi IPUHIUIN Teopii cucrem

Kacsanosa H.B. [2]

Ina BUBHAYEHHA PiBHA BUKOPUCTAHHA TEXHIKO-TEXHOJOTiYHOTO IMOTEHIialy Ha MiJIPUEMCTBAX MAalllu-
HOOYAyBaHHS 3aCTOCOBYIOTh MOJ€JIb AUHAMIUHe iMiTaliiine MomeII0OBaHHSA

Jlapina K.B.
[3’ 4’ 5]

Hs1 BubOpy HAIPAMKIB TEXHIYHOTO IIepe030POEHHS MMiIIPUEMCTBA 3aCTOCOBYIOTh CTPYKTYPHE MOEJIIO-
BaHHA Ta IPOTHO3YBAHHSA 3 BUKOPUCTAHHAM HEHPOHHUX Meperx

Yymauenko M.T'.
[6]

Ina BusHaueHHsA e()eKTUBHUX HANPAMKIB TEXHIUHOIO I1epeo30pOEHHsT BUPDOOHUIITBA IIPOIIOHYE 3aCTOCO-
BYBATU KOPEJAIifHO-perpeciiiHnmii i KOMIOHeHT-aHAaJIi3, a AJisd BUOOPY BapiaHTiB 3aMiHM oOsafgHAHHSA,
AKi 0 3a0esnevyyBaji MaKCUMAaJbHUM AJs HignpuemMcTBa eheKT, — MeTo[ onTuMisalii, mo0ymoBy JiHi-
HOI I[iJIOYMCJIOBOI MaTeMaTUUYHOI MOMeNi, AKa BUPIIIeHa ICeBJ00yJIeBUMHU MEeTOAaMU 0iBaJeHTHOTO IIPO-
rpaMyBaHHS

CenuBanoB C.I'. [7]

Hna ontTumisanii TEXHOJOTIYHUX IPOIECIiB BUTOTOBJIEHHA BUPOOIB i cKIany obsagHAHHA BUKOPUCTOBYE
HelpoMepesKeBuil MeTo | 6araToKpuTepiaabHOI ONTUMIiZaliil MIPOeKTHUX TEeXHOJOTIUHUX MPOIleCciB

Jyuskuii C. .,
Jlaugcman A. f. [8]

Ins Bubopy BapianTiB mogo Tpancdopmallii mapky MaIIdH 3aCTOCOBYIOTH CUMILIEKC-METO]

Kypmiokos C.0. [9]

I oiHKYM, MOPiBHAHHSA Ta BUOOPY BapiaHTIB TeXHIYHOIO Iepeo30POEHHS MPOMOHYE BUKOPUCTOBYBATHU
OIUH 3 METOJiB Teopil MPUNHATTA PillleHb — MeTOJ aHAJIi3y BUTPAT Ta Pe3yJbTaTiB

Bipopaep P.A.,
Ausprirynep 1.T. [10]

ChopmyBanu cucrteMy iHKeHEPHOTO KOHCAJTUHTY, 3a JOIOMOTOI AKOI MOKHA OTPUMATH 3HAUHUI €KO-
HOMiUuHUI edeKT Bij peasisallii MPOEKTIB TeXHIYHOTO IIePe030POEHHS 3aCTOCOBYIOUM [JIS OMUCY BUPOO-
HUYUX IIPOIECiB B MAIIMHOOYAYBaHHI METOAU AUHAMIUHOTO iMiTariiHOro Moze/II0BaHHS
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

s po3pobieHHA iHTErpajJbHUX NMOKA3HUKIB B €KO-
HOMiIi icHYIOTHh Aekinbka miaxoxis [11]: ekoHOMiuHMI
(AK BigHOLIEHHA pe3yJabTaTy OO 3aTpaT) Ta MaTeMa-
TUYHUN (3a JOIMIOMOIOI0 CIEIiaJbHOTO MATEeMaTHUUYHOTO
merony). IHTerpasbHi mokasHWKUM, IO MOOyZOBaHiI 3a
JIOIIOMOTOI0 MaTeMaTHUUYHOI'0 METOJy, IPUIMAIOTh 3HAa-
uyenud Big 0 mo 1. Came 3a JOIMOMOro0 MaTeMaTUYHOTO
MEeTOAY B3AiHCHIOETHCSI MeXaHi3M B3a€EMO3B’SBKY «aHa-
ai3 — cuuTesd». CucreMa OKpeMHUX MHOKA3HUKIB 103BO-
Jisie TIOTJIN0JIEHO BUBUUTHU eJIeMeHTapHi o3HaKMu 00’eKTa,
a BiTHOBJIEHHSA €IHOCTI 3a JOIOMOTOI0 MATEMAaTHUUYHOTO
MEeTOAYy CUHTEe3y€ 3arajbHy XapaKTEePUCTUKY COIiaJIbHO-
eKOHOMIUHOI cucTeMu. 3TOPTKY BEJUUNH O3HAK MOYKHA
3IiICHUTH 3a JOIIOMOI00 ()aKTOPHOTO aHai3y, KaHOHIU-
HUX KOpPeJAIlill, 0araToBUMipHOTO IIIKAJIOBaHHS, KJac-
TEePHOT'0 Ta JUCKPUMIHAHTHOTO aHaJi3iB, TOOTO METOAiB
0araToBUMipHOTO CTATUCTHUYHOIO aHATI3y, & TAKOXX 3a
IOIIOMOTOI0 €BPUCTUYHUX METOIiB 3HUIKEHHS PO3Mip-
Hocti [11]. Ause meperniueni metogu
BUKOHYIOTh HETIOBHY PENYKIIiI0 O3HAK:
iXHe BHUKOPUCTAHHA [JO3BOJISIE 3HA-
YHO CKOPOTUTH KiJIbKiCTh O3HAK, aje
B CYKYIIHOCTi 3aBMKAW 3aJIUIIAETHCS
Oinpire oxHiel o3HAKM.

VY mimomy k, yci Bimomi marTema-
TUYHI MeToau MMOOYAOBU iHTErpasib-
HUX IIOKasHUKIB B eKoHoOMimi cuaixg
posriaxaTu AK ABi Besuki rpynu. o
mepInoi rpynu HajJeXaTb METOIU, IO
mependavaloTh iCHYBAHHS €TaJIOHY
IOCATHEHHsA 3HAUYeHb IIOKA3HUKIB
(eTaJIOHHUX DiBHIB BeJIMUMHU O3HAKU)
Ta 3HAXOMKEHHS BimcTaHi Big peasb-
HOT'O PiBHS MO0 eTaJOHHOro. IcHye
6araTo cmoco0iB yBeIeHHS METPUKH,
1o 3amae «0amsbKicTh Ko imeany». o
miei rpynm HaJeXUTh TaKOMK METO[I
mo0yn0BU TAKCOHOMIUHOTO TOKAa3HUKA
posButky B. Ilmtorum [11]. BpaxoBy-
I0UYM aHAJITUYHI MOJKJIMBOCTI MeTOmy
mo0yn0BU TAKCOHOMiIUHOTO TOKA3HUKA
POBBUTKY Ta Iepesik NPaKTUIYHUX
3a7ay B EKOHOMiIli mimmpmemcTBa,
[0 MOJKHA BHUpIiIIyBaTH 3a IOIIOMO-
roio HbOT'0, MA€EMO IIepeBary B JOI[iJIb-
HOCTi BUKODPUCTAHHSA AJA O0UYUCIECHHS
iHTerpaJbHUX MOKA3HUKIB CKJIAJOBUX
TeXHiIK0-eKOHOMIUHOr0 pPiBHA BUPOO-
HUIITBA caMe IIbOTO MeToxy. Amnauri-
TUYHI MOKJUBOCTI MeToAy IOOYymOBU
TaKCOHOMIUHOTO IIOKAa3HUKa PpO3BU-
TKY BBOOATHCA OO HOBHOI pPeAYKILil
0araToOBUMIpHOTO IIPOCTOPY O3HAK
00’eKTa; eTaJoHHI 3HAUeHHA (GopMYy-
IOTh 3a KpUTepieM «MiHi-Makc» abo
eTaJIOHH] 3HAYEeHHA IMOKA3HUKIB BCTa-
HOBJIIOIOTBCSA; OTPUMAaHHS iepapxiu-
HOI cHUCTeMH O3HaK, II0 OIUCYIOTH
BJIACTUBOCTI 00’€KTa; MPOCTUil obuuc-
JIOBAJbHUUA AaJTOPUTM PO3PAXYHKY
TaKCOHOMIUHOTO TIOKa3HWKa mobOpe
YB3rO)KYEThCA 3 OOUYMCIIOBAJIBHUMU
AJTOPUTMaMMU iHIIUX MaTeMaTUYHUX
MeToniB. B mepeBary 3sacTrocyBaHHS
TAKCOHOMIYHOTO IIOKa3HUKA pO3BU-
TKY [OJS OIiHKU TeXHiK0-eKOHOMiu-
HOT'O pPiBHS BUPOOHUI[TBA T'OBOPUTH
mepesik IpakTUYHUX 3aJad B eKOHO-
Mini migmpuemcTBa, IO MOYKHA BUPi-
IIyBaTHU 3a JOIIOMOTOI0 JaHOT'0 MarTe-

[Toka3HuK 3araJbHOT €KOHOMIYHOI e()eKTUBHOCTI TeXHIYHOTO 1epeo3opoenns (3EETm)

. . ; Xi4; Xis5 Xi6s
TEXHIKO-CKOHOMIYHOT 1BHS > . . . . .
[ TeXHIKO-CKOHOMIHOTO P * Xi7: Xiss Xio; Xao; Xa;
00 TaHaHHS Ta TEXHIYHOTO Xon: Xos: Xoa:
: 5 A23; Kogs
cTany BUpoOHn4oi 6a3u (1) Xos;
5

MaTHUYHOTO METOMY: MOMKJIMBICTH IMOPiBHAJBHOI OI[iIHKU
(GYHKIIIOHYBaHHA, PO3BUTKY IiAIPUEMCTB B DerioHi,
KpaiHi; MOMKJIUBICTh MOPiBHAJIBHOL OIiHKU (PYHKI[IOHY-
BaHHSA, PO3BUTKY MHiAIPUEMCTBA B IMHAMIIli; po3poOKa
METOJUKU KOMILJIEKCHOI OIiHKY (DYHKIiOHYBaHHS, PO3-
BUTKY IIiAIPUEMCTBA 3a OOIIOMOIOI0 i€epapxiuHoi cuc-
TeMU TMOKa3HUKiB; PO3poOKa METOAUK KOMIIJIEKCHOTO
aHaJNi3y Ta YUpaBIiHHA (QYHKIIOHYBaHHAM i DPO3BU-
TKOM mignpuemcTBa [11].

Bukopucranua OyAb-SKOTO MaTEMATUUYHOTO METOXLY
[LJIs1 PO3B’ A3aHHA IPAaKTUYHOI 3a/]a4i B eKOHOMIIIi cyIIpo-
BOIJKYETHCA BUPIIIEHHAM OO0UYMCIIOBAJILHAX MIPO0IeM
caMoro mMeToay mJid maHoi samaui. IIpu moOymoBi Taxco-
HOMIYHOr0 IIOKasHuKa 3a mMerogoM B. IlmroTu Bupinry-
I0Th O0YMCJIIOBAIbHI IPOOIEeMMU.

Ha pwuc. 4 mnpexcraBieHi MaTemMaTHUHi mpobJemMu,
AKi BUpimIyBajauca B IPoOIleci MPOBEJEHHSA OLiHKU €KO-
HOMiuHOI e(GeKTHUBHOCTI TeXHIUHOTro mepeo30pPOEHHS.

IMoka3uuku opranizawiiHoro
piBHS 1 TeXHIUYHOT
030pOEHOCTI BUPOOHHIITBA 1
mpar (1))

Xi; Xa; X35 Xy Xs; Xes
X7, Xs;

\ 4

. Xo; Xi05 Xi15 Xi2; X135
TToKa3HUKM IMHAMIKH,

Y

TIMoka3HKKiB ehEKTHBHOCTI Xa6; Xa7; Xas; Xoo;

BUKOpUcTaHHs pecypcis (I3)

INoka3uunku eeKTHBHOCTI
IHBECTHULIN B TEXHIYHE
niepeo3opoenns (1)

A 4

X305 X315 X323

. Xs3; X345 X353
Tloxa3HHUKHM OLIIHKH 3 33, 34, 435

ypaxyBaHHSIM (akTopy yacy
(muckonroBani) (Is)

IToxa3zHuku
€KOHOMIUHOT eh)eKTUBHOCTI
ITiCIISt BIPOBAKCHHS
TEXHIYHOTO MePe030POEHHS

(Ie)

> X365 X375 X85 X395 Xa0;

Puc. 3. Iepapxiuna cxema cucTeMH MOKA3HUKIB OI[IHKU €KOHOMIiYHOT
e(PeKTUBHOCTI TEXHIYHOI0 MePeo30POCHH S



3acTocyBaHHS METOIY MOOYIOBH

TaKCOHOMIYHOTO MOKa3HHKA PO3BHTKY

Cepisi EKOHOMIYHI HaykK

Puc. 4. IlocaigoBHicTs BUpilIeHHS MPOGIEeM

Y 3aCTOCYBaHHiI MeTOXy MOGYIOBH TAKCOHOMIiYHOTO

TIOKa3HNKA PO3BUTKY JJISA IMPOBEIEHHS OL[iHKHU
e(heKTUBHOCTi TeXHIYHOTO MePeo30POECHHA

DopMyBaHHS CHCTEMH MTOKa3HHUKIB OLIHKU

TEXHIYHOTO [1ePe030POEHHS
peosdp aenHda [12].

DopMyBaHHSI €TAIOHY Ha HOPMATHUBHIH OCHOBI 1

3a KPUTEPieM «MiHi-MaKc

HopmyBaHHsI IIOKa3HHKIB Ta €TalOHA
(cranmapTH3awis)

OOGuucneHHs 3a anroputmom B. [Tnrotn

Bepudikaris oTpuMaHuX pe3yIbTaTiB

IHTepmpeTariist OTpEMaHHUX pe3yJIbTaTIB

BueHi-eKOHOMiCTH BBaYKaIOTh,
METOJiB KiJIbKiCHOI OI[iHKM JOCATHYTOI'O PiBHA IIOBUHHO
3ailficHIOBATHCS HA HOPMATHUBHIN OCHOBi, TOOTO IILIS-
XOM cCHiBCTaBJieHHsA (PaKTHUYHOrO PIiBHA 3 eTaJOHHUM,
AKUN TOBUHEH OyTW THYYKUM, yPaxXxOBYBATH IIOAAJBII
3aBIAaHHA PO3BUTKY HignmpuemMcTBa Ta (GaKTOPU 30BHIIII-
HBOTO cepenoBuina [13].

Tomy BU3HAUEHHS €TAJIOHIB OKPeMHUX IIOKa3HUKiB
Oyso 3milficHeHO SK 3a Kpurepiem «MmiHi-makc» (ToOTO
IJIsT TIOKAsHUKA B AKOCTI eTajoHa O0MPAEThCA MAKCHU-
MaJibHe HOro 3HAUeHHSA, SAKIIO ITOKA3HUK € CTUMYJIS-
TOpOM, ab0 MiHiMaJabHE HOTO 3HAYEHHSA, SKIIO II0KAa3-
HUK — OEeCTUMYJIATOP), TaK i Ha OCHOBi B3araJbHUX
HOPMATHBHUX 3HAYEHB, 1110 OyJIu c(OPMOBAHI B pesyJib-
TaTi JOriuHOTO aHaJi3y, 3a MOIIOMOIrOI0 AKOr0 BU3HAYEHO
ba)xaHUil piBeHb 3HAUEHb IMOKA3HUKIB HA OCHOBi cTpaTe-

dopmyBaHHS Ta OOIPYHTYBAHHS €TAJOHHUX B3HAUEHb
€ HaWBaKJUBIIIIMM MOMEHTOM BCiel mpoienypu obuuc-

10 BJOCKOHAJIEHHSA

rivHuX IiJell mignpuemMcTBa.

MeToauka KOMILIEKCHOT OLIHKH eKOHOMIYHOI e()eKTHUBHOCTI TeXHIYHOTO Nepeo30PoEHHS

ITiozomoeuuii (meopemuunuii)

1 etan

DopMyBaHHS CHCTEMH MOKA3HHMKIB OLIHKM TEXHIYHOIO NEpPeo30pPOEHHS Ta
aHaJIi3 TMHAMIKH TIOKa3HUKIB HA TOCIIIDKYBAHUX ITiIIPHEMCTBAX

BusHaueHHS CTUMYJIATOPIB, AECTUMYJISITOPiB, HOMIHATOPIB cepe]] TOKa3HHUKIB
03HAK COLiaJIbHO-EKOHOMIUHOT CHCTEMU:

Xz(x”lizm,j:ﬁ, ne 1-Ta O3HaKa Ha - mepiox abo

Bu3sHaueHHs €TaJOHHUX 3HAa4eHb VISl CHOPMOBAHOTO MEpPEIiKy MOKa3HHUKIB
Ha OCHOBI HOPMATHUBIB 1 3a KPUTEPIEM «MiHI-MaKC»

HopmyBansst a6o craHaapTH3anis HOKa3HHUKIB:

OO04uCIIeHHS 3HAYCHb y3araJibHIOI4YO0ro nmoKa3sHuKa:

2 12 _
;d:dej;5=d abo 0=M,;
nj:1

m 2

d;= Z(Zij _Zio)
i=1

1

;d=030+asy;; a=3;d=03+3s,;

~.
X

Ilpakmuunuii

2 eran

PospaxyHOK  IHTErpalbHMX  IOKAa3HHUKIB
BHKOPUCTOBYIOUH MAaTE€MaTHYHHH  MeETOx
MOKa3HUKA PO3BUTKY

(TEPs;
o0y 10B1

EKtn;  EETn)
TaKCOHOMIYHOTO

TlobynoBa OaratopakTopHOi perpeciiHoi JiHIHHOT MOJeni 3aleKHOCTI
epekruBHOCTi BupoOHMuTBa Bijg ckinagoBux (TEPB; EKtn; EETm) 3a
normoMororw  moaynst  Stepwise  Variable  Selection  cmenianbHOro
CTATHCTUYHOrO makety Statgraphics Plus V5.1 International Professional

OuiHka BBy ckiajgoBux TTI Ha y3aralbHIOIOYMI MOKA3HUK €KOHOMIUHOL
edexrusnocti TII 3a qormoMororw GaraTo(akTOPHOIO PErpeciiiHoro aHamszy

Saknrounuil

3 eran

TpencrasieHHs pe3ybTaTiB po3paxyHKiB iHTerpanbHuxX nokasHukis (TEPB;
EKtn; Eerm) Ta 6araroakTopHOI perpeciiiHoi JiHiiHOT MoAeni 3aJexHOCTI
edexruBHOCTI BUpoOHMITBa Bix ckiaanoBux (TEPB; Extm; Eerm)

IHTepnpeTanis OTpIMaHUX pPe3yJIbTATiB

Puc. 5. MeTognka npoBeIeHH

KOMILTEKCHOI OI[iHKHM TeXHiYHOT0 mepeo30pPOECHHA

V3aranpHIOIOUY BUIleHAaBeJeHEe, MOXKHA 3aIPOIOHY-
BaTU IOETANTHY METOAUKY OIiHKU €KOHOMiuHOI e(heKTUB-
HOCTi TeXHIiUYHOTO IIepe030POEHHA IPOMUCIOBUX IIiIIPU-
€MCTB, sSiKa HaBeJeHa Ha puc. 5.

ITomana cxema 300pa’Kye OCHO-
BHi MOMeHTH peaJrizanii maTemarmy-
HOTO MEeTOAY ITO0YA0BU TAKCOHOMIU-
HOI'O IOKAsHUKA B PO3B’sA3yBaHHI
pisHUX 3amady.

Ilepmt 3a Bce ciaim BigmiTuTH
BimMiHHOCTI MeTOmiB (opmMyBaHHA
eranona. Ilpm BukopucranHi vy
dopMyBaHHI eTaJioHA KPUTEPiio
«MiHi-MaKCc» pPiBHI y3araJbHIOIOYUX
TNOKAa3HUKIB IIOPiBHAJIBHI JJOKAJIBHO
B maHili BuOipii, s3piBHIOBaTH ii 3
iHIIIMU He 00’€KTUBHO.

e 2, CTaHJZAapPTU30BaHi 3Ha-
JeHHs IOKasHUKiB; X; — cepenHi
3HaUeHHs IIOKAa3HUKIB; o, — cepef-
HBOKBaJpaTUUHI BiAXUJIeHHA
IIOKA3HUKIiB; dj — BigcTaHb CcTaH-
IapTU30BAHUX 3HAUEHb MOKA3HUKIB
IO CTaHZAPTU30BAHOTO €TaJIOHY;
dj — cepejHE Bincramei; s, —
cepenHe KBaJpaTHUYHe BimcTaHeid.
IIpoGsemMu OOUYUCTIEHHS BEJIUYUH
IPpU pPO3PaXyHKY TAKCOHOMIiYHOTO
MOKasHUKA CKJAZAIThCA 3 O0uucC-
JIeHHA BeJIMUMH o Ta O . BeaumuumHa
0 — KiJbKiCTh cepemlHBOKBagpaTUU-
HUX BiXWJIeHb y YacTKax o, AKe
MOJKe [OOpiBHIOBaTH 2, SKIIO PO3-
IOMiJI O3HAaKW CHUMETPUYHUNA, abo
3 — y sarajgpHOMYy BHUHOaaKy. dac-
Tile BCHOTO ¢ IPUUMAIOTH PiBHUM
3. DBescymuiBHO, AKIIO B 3amaui
HOTPiOHO MOCATTU BU3HAUEHOI TOY-
HOCTi, TO BCi MOKa3HMKM CJIig mia-
THOCTYBaTU Ha CUMETPUYHICTb.

Koau & (Qopmyemo erasioH,
BCTAHOBJIIOIOUM 3HAYEHHSA ITOKAa3HU-
KiB i cmumparounch Ha HOPMATHBHI
3HAUEHHS YN JUPEKTUBHO-YIIPAaB-
JiHCBHKi, B3amjaHoOBaHi, €KCIepTHi,
MAeEMO OIIHKY B TJIOOAJIBLHOMY
TOpPiBHAHHI, Ta MOYKHA TOPiBHIO-
BaTu 00’€KTHU 3 PIBHUX TPYII.

VY posB’siaHHI eKOHOMIUHMX
3amau Ie MOXKe iHTepIpeTyBaTuCh

Bunyck 10. Yacmuna 4. 2015
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TaK: MOPiBHAJNBHUIN aHAJI3 BiJHOCHO eTajloHA 3a KPUTe-
piem «MiHi-MaKc» [0O3BOJIAE CTABUTHU Ta IOCATATH BUPIi-
IIeHHA JOKAJbHUX 3aJay OIEePaTUBHOIO YIIPaBJIiHHSA
TiAIPUEMCTBOM, a BiTHOCHO eTajioHAa, IO YCTaHOBJIIO-
eTbCcd, — IyIO0ANbHI 3amaui cTpaTerivHoro ymnpaBiiHHSA
OiAIPUEMCTBOM.

XapaKTepHOI BJACTHUBICTIO iHTErpajbHOrO IIOKAas-
HUKa I/. € Te, 110 OTr0 3HAUEHHS 3HAXOAUTHCSA B iHTEp-
Bami Big O mo 1. BimmoBimmo mo oGuuciieHb, iHTepIpe-
Talisi TAKCOHOMIUHOTO IIOKa3HMKa He Y3TOoIKyeEThCS
3 IHTYiTHUBHUMUN IpeACTaBJIEHHAMU (TAKCOHOMiUHMI
MOKAa3HUK B3pOCTAaE 3 BigJajieHHAM B3HaueHb ITOKA3HU-
KiB Bif eraysloHHOTO ¥ cmajae 3 HaOJAMIMKEHHAM IX [0
HBOTI'0). *TOMy TAKCOHOMIUHMUI HOKAa3HUK IIPUBEIU [0
BULY 1}. = 1—1}.. IuTepnperaltida maHOro IOKasHUKA
HACTYIHA: BiH MpUiiMae BUCOKi 3HAUEHHS ITPU OJU3bKUX
3HAYEHHAX MOKA3HUKIB y cuUCTeMi MO eTajioHA ¥ HUBBKI
3HAYeHHA npu gajgexux [11].

BucunoBok. ®@inaHcoBe 3abe3lleueHHsS peasi3yeThcs
3a IOIIOMOTOI0 3aIIPOIIOHOBAHOI MOMeJi OiHKU BUOOPY
parmioHaJbHOrO AKepeJa (iHaHCyBaHHSA IPOIECY TeX-
HIiYHOTO Mepeo30POEHH, IKA Ja€ MOMKJIUBICTD MiAIPH-
€MCTBY fAK i3 iCHYIOUUX, TaK i HETpaAUIiHHUX OKepeJ
(iHaHCYyBaHHS BUKOPHUCTATH HAWNPUUHATHIIIINN Bapi-
aHT (piHaHCYBaHHSA MPOTPAMHU TEXHIUHOI'O PO3BUTKY.

B cBoio uepry, ekoHomiuHe 3a0e3meueHHSA TeXHid-
HOT'O IIepe030pPOEHHSA pPeasidyeThbCcsi 3a JOIMOMOI0OI0 II0[a-
HOI METOAMKU OIiHKMW 3araJibHOI eKOHOMiYHOI e()eKTHUB-
HOCTi Ha 0asi meBHOI cucTeMU IMOKA3HUKIB.

TakxuMm unHOM, (hiHAHCOBO-€eKOHOMIiUHE 3a0e3IMeUueHHs
mpejcTaBise cobo0 Habip 3ax0/iB, IKi HO3BOJIAIOTE IIifI-
MIPUEMCTBY e(EeKTHUBHO Ta CBOEYACHO 3AiNCHIOBATU IIPO-
1ec TeXHIYHOTO Imepeo30poEHH.
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