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KOHLUENTYANbHI 3ACAOQU OOCNIMKEHHS NOAATKOBOI MONITUKA
AK YAHHUKA COUIATIbHO-EKOHOMIYHOIO PO3BUTKY KPAIHU

Y cTaTTi po3rnsAHyTO coLianibHO-EKOHOMIYHI aCMeKTW Perynoyoro BNnBy NOAATKOBOI MOMITUKM AepXaBu. Y3aranbHeHO npiopuTeTHi
HanpsiM1 JOCHIAXEHHS NOAATKOBO| MONITUKY SIK YYHHWKM coLianbHO-eKOHOMIYHOMO po3BUTKY Aepxasu. Po3rnsHyTo nogaTKoBy KOHKYpeEH-
Ll KpaiH CBITY SIK OAMH i3 HANPAMIB AOCMIAXXEHHA NOAATKOBOI MOMITUKW. Y3aranbHeHO OCHOBHI PEWTUHIOBI AOCNIAXEHHS NOAATKOBOI NO-
NiTUKW AepXaBu Ha MaKPOPIBHI, B pe3ynbTaTi Yoro BUSIBIEHi MO3UTUBHI 3pyLLEHHSA 3a penTuHrom Paying Taxes Rank Ta cepeaHim piBHem
(pickanbHUx cBoboz 3a peviTnHroBoto cuctemoto The Heritage Foundation.
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Mokataesa O.B., Oasbigkos C.A. KOHLEMTYANbHbLIE OCHOBbI UCCINEAOBAHUA HANOrOBOM MOJNIUTUKU KAK
®AKTOPA COLUMATNBHO-3KOHOMUYECKOIO PA3BUTUA CTPAHbI

B cTaTbe paccMOTpeHbI CoLManbHO-9KOHOMMYECKNEe acnekTbl PEryn1pYIOLLIEro BO3AENCTBIUS HAMoroBon NoNUTUKK rocydapcTtea. O63op
NPUOPUTETHbIE HANPaBMNEHWS UCCIIEA0BAHWS HANOrOBOW MONUTUKM KaK hakTopa coLmanbHO-3KOHOMUYECKOro pasBuUTUs rocyaapcTea. Pac-
CMOTpPEHbI HAoroBY0 KOHKYPEHLIMM CTpaH MUpa Kak OHO U3 HanpaBreHui NcCneaoBaHns HanoroBo nonutukn. OBo6LLIeHbI OCHOBHbIE
PEVTUHIOBbIE UCCINEA0BAHWSI HANOrOBOW MOMNIMTUKM FOCyAapcTBa Ha MakpoypOBHE, B pe3yrnbTaTe Yero BbiSBIEHb! MONOXUTENbHbIE CABUTM
no pentuHry Paying Taxes Rank n cpegHum ypoBHeM mckanbHbIX cBoOOA No penTuHroBow cucteme The Heritage Foundation.
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Pokatayeva O.V., Davydkov S.A. CONCEPTUAL FRAMEWORK RESEARCH TAX POLICY AS A FACTOR OF SOCIO-
ECONOMIC COUNTRY DEVELOPMENT

In the article the socio-economic aspects of the regulatory impact of tax policy. Noted lack of research results of implementation of
tax policy within fiscal parameters, because this approach ignores the socio-economic aspects. Overview research priority areas of tax
policy as factors of socio-economic development. One of the areas of tax policy studies considered assessment of its socio-economic
effectiveness based on generalized direct and indirect indicators that made it possible to justify the cognitive model of socio-economic
efficiency of the tax poltyky state. When asked to understand the social efficiency level of formation of favorable tax conditions for the
duty of each to pay taxes and other obligatory payments; under the economic efficiency of tax policy - the level of formation of the tax
environment that encourages growth and capital entities. Tax competition is considered the world as one of the areas of tax policy
studies, development of which has led to some positive and negative consequences in the context of capital mobility. Overview main
research ratings tax policy at the macro level, resulting in identified improvements rated Paying Taxes Rank and middle-fiscal freedoms

rating system The Heritage Foundation.
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Berymn. ConianbHO-eKOHOMIUHMI POSBUTOK YKpPAiHU €
00'€KTOM PEeryJATOPHOr0 BILIMBY IIOJATKOBOI IOJiTHKN
IepsKaBu, umil (hiCKaJbHUI Ta CTUMYJIIOIOUHN acIeKTu
0aJlaHCYIOTh 3aJIe’KHO BijJ] IOTOYHOI'O COI[iaJbHO-€KOHO-
MiUHOTO CTaHy Ta CYCHiJIbHUX MOTPEO, B Pe3yJIbTATi YOTO
nmpoABiAeTbcA ii perysnaropHa GyHKNig. Jorpumanaa
GasaHCy iHTepeciB cycHiJbCTBa, HepKaBu Ta Cy0 €KTiB
rOCIIOZIapIOBaHHA B cdepi omomaTKyBaHHA Oesmocepen-
HBO (opMye e(GeKTUBHICTP NPOBEJEHHS MIOLATKOBOI
MOJiTUKHU.

IIpore, mpakTuKa peasisaimii MOZATKOBOI HOJIITUKHI
IeMOHCTPY€ HasSBHICTh 3aMKHEHOTO KOJa IIOAO0 AOTPHU-
MaHHS OajlaHCy 3asHAUeHUX iHTepeciB, 30Kpema: IigBu-
IIeHHA PiBHA MOJATKOBOTO THUCKY CIPUYUHSE 3HUKEHHSA
PiBHA €KOHOMiIYHOTO POBBUTKY Ta OJHOYACHE ITi [BUIIEHHS
PiBHA COIiaIbHOIO POSBUTKY 324 PAXYHOK 3POCTAHHS COILi-
aJILHUX BUAATKIB, i, HABIIaKW, 3HUKEHHA PiBHS IIOaTKO-
BOTO TUCKY CIIPUUYMHSE IiABUINEHHS PiBHA €KOHOMiYHOTO
PO3BUTKY Ta OJHOYACHE 3HUKEHHSA PiBHA COI[iaJIbLHOTO
po3BuTKy [1]. Taka same)xkHicTL HasgBHA 3aBOAKU TOMY,
110 COIiaJIbHUU PO3BUTOK, 3arajioM, 0a3yeThCs Ha MeXa-
Hi3Max [Jep:KaBHOI HMiATPUMKU Ta 3a0e3IleueHHs, a He Ha
OPUHIIAIIAX CaMOOpraHizamii Ta caMOpPO3BUTKY, AK Iie
peanisyerbcs y Kpainax €C. Jloku cucrteMa COIiaJbHOTO
PO3BUTKY B YKpaiHi 6a3yeThcsa Ha JeprKaBHIlN MiaATpUMIILi,

MOJATKOBI peryasTopHi iHcTpyMeHTH OYAyTH Majoedex-
TUBHI 11 30eperkeHHsA OajaHCy iHTepeciB ycix CTOpiH.
Came TOMY, TUTAHHS JOCTiIKEHHSA MOJATKOBOI MOJITUKYI
B KOHTEKCTI COIlia/IbHO-eKOHOMIUHOT'O PO3BUTKY 3aJIUIINA-
IOThCS aKTYaJbHUMU.

ITuranHAMY TOJAaTKOBOI MOJITUKY IPUCBAYEHO Ipari
TakuX IpoBigHux Buenux AK: 3.C. Bapuauiit, B.A. Lmisa-
menko, FO.B. Isanos, T.B. Kaninecky, I.A. Maiibypos,
T.B. MepkysnoBa, O.B. IlokaraeBa, JI.JI. Tapauryn ta
igmri. ITpore, HOBi TeHIEHIIil Ta HETaTUBHUN BIJIUB KPU-
30BUX SABUII IOTPEOYE MOMAJBIIOTO PO3BUTKY HAIPAMIB
OJICJTiI?KeHHS TOJAATKOBOI IONITUKY IeprKaBU.

IlocranoBka 3aBmaHHA. MeToO cTaTTi € ysarajb-
HEHHA IPOBIJHMWX HANPAMIB IOCTIIKEHHSA TONATKOBOI
HOJIITUKY [OepsKaBU SAK UYMHHUKA COIiaJbHO-eKOHOMiu-
HOTO PO3BUTKY.

Pesyasrar. IlogaTkoBa mosituka, AK YUHHUK COIli-
aJIbHO-eKOHOMIYHOTO POBBUTKY VYKpaiHU, BHUCTYIAE
METOIO0 JOCJiMIKeHHS SK peryJaTOpPHOro iHCTpyMeHTa,
TOMY acmekTu Iii (PYHKI[IOHYyBaHHA AaHAJNIBYIOTHCA B
MeKax MOJATKOBUX IlapaMeTpiB, 30KpeMa: CTaTHUCTHY-
HUIl aHa/i3 Ta MTPOTHO3YBaHHS OOCATIB IMOJATKOBUX
HAIXOIKeHb, OI[IHIOBaHHA pPIiBHA IIOJaTKOBOIO HAaBaH-
Ta’KeHHs, e(PeKTUBHICTh MOZATKOBUX CTABOK Ta BifIo-
BimHicTh 6a3u OMOJATKYBaHHS TOIIO.



Cepisi EKOHOMIYHI HaykK

IIpore, Takuii migxin nOpeacTaBiade Yy UYUCTOMY
BUTJIAAL pesysbTaTu (QickasbHOI (QYHKII Ta He Bpa-
XOBYE€ COIliaJIbHO-eKOHOMIUHY CKJIQJOBY, TOMY IIOJAT-
KOBi mapamMeTpu [IOMIJBHO POSTIALATH B KOHTEKCTi
03HAUEHOT'O CEePEeJOBUINA 3 METOI0 BCTAHOBJIEHHA IIPU-
YMHHO-HACIIJKOBUX 3B S3KiB, BUKOPUCTAHHA AKX A€
3MOTY BCTAHOBUTU HAWKOPOTHINH NIJIAX IJS peasisarrii
IIOCTaBJIEHOI MEeTH MOAATKOBOI IOJiTUKH.

3mificHuin cupo0y BpaxyBaHHSA COIiaJbHO-eKOHO-
MiYHOI CKJIaJOBOI B IIporleci OOT'PYHTYBaHHS Ta peai-
sanii mogaTrkoBoi mositTukm y pobori [2]. Hocaigarkamu
OyJI0 OOI'PYHTOBAHO iMiTaIlifiHy MOJEb, II[0 BCTAHOBJIIOE
B3a€MO3B 30K OMOJATKYBAHHS Ta COIiaJbHO-eKOHOMIidU-
HOTO PO3BUTKY gAep:kaBu [2, c. 118], peauisarmisa saxoi
MeTOJaMM CHCTEeMHOI AWHAMIiKM Aajia 3MOTY BU3HAYUTU
IIPiopUTETHI B3a€MO3B'ABKM CTPYKTYPHUX €JIEMEHTIB,
3HaueHHA iX y cTpykTypi BBII Ta hopmyBanHA mogaTko-
BOi moJtiTuku [2, c. 125]. ABTOpCchKa imiTamiiina Mmoziesn
3a€MO3B ABKY OIOJATKYBAHHA Ta COIiaJbHO-eKOHOMidU-
HOTO PO3BUTKY JI€P’KaBU CTaJIa HiATPYHTAM [JIA O0IDYH-
TYyBaHHA PAAY CIleHapiiB Jep:KaBHOTO BIIMBY Kpisb
mpu3My MeXaHidMiB OmoJZaTKyBaHHS Ha IIOKa3HUKU
COIIiaJIbHO-eKOHOMIUHOT'O PO3BUTKY, €(eKTUBHICTD AKUX
00paHO KPUTEPiEM ONTHUMAJIbHOCTI.

OToKe, OOCHII)KEeHHsS IIOJATKOBOI IIOJITHUKU IIOBU-
HHO 3JilicHIOBAaTM B KOHTEKCTI aHaJmisy BigmoBif-
HOCTi pesyibTaTiB peaJtisarii i1 ¢pyHKIill piBHIO coIri-
albHO-eKOHOMIUYHOMY CTaHOBUIIY OepyKaBu. B Takomy
BUIIAAKY, pe3yJabTaTu QYHKIIOHYBaHHA (icKaabHOI
GyHuKIii, a came piBeHb IOJZATKOBUX HAIXOMMKEHb
MMOBUHEH BiAoBizaT piBHIO mOTPEO COIiaJbHOTO 3a0€e3-
IeYeHHs 3a YMOB He IIOTipIIeHHS TeHJEeHIill eKOHOMid-
HOT'O PO3BUTKY KpaiHU.

3arajoM, peaJsisalisg II0JaTKOBOI IOJIiTUKHU HTOCJi-
IKYETBhCS Kpidb NpuMaMy Kareropii edeKTWBHOCTI, B
pe3yJbTaTi 4oro BUABJIAETHCA DPiBeHB i coliagbHOI Ta
€KOHOMIiYHOI CKJIaJI0BOI.

ComianpHa e(eKTUBHICTH MOZATKOBOI IOJITHKU
XapakTepusyeTbcAd piBHeM (DOPMYBaHHI CIPUATIUBUX
MOJaTKOBUX YMOB [JIi BUKOHAHHSA OOOB ABKY KO-
HOTO IIOJO CILIATH IOJATKIB Ta iHImMMX 000B'A3KOBHX
mraTeskiB. 3asHaUeHi CHOPUATINBI YyMOBU XapaKTepH-
3YIOTbCA TAKUM CIIOCOOOM OIOJATKYBaHHSA, AKUI Bpa-
XOBY€ AacCIeKTU «JelPEecUBHOCTi» TEPUTOpPiil, cupuse

3aMHATOCTI Ta camMO3aWHATOCTI HaceJieHHs, 3abe3meuye
IOCTYIIHICTh COIiaJIbHO-BATOMHUX TOBapiB Ta IOCIYr Ha
PUHKY, BPaXOBY€ CIIiBBiIHOIIIEHHS CIIO)KUBAHHA Ta 3a0-
maKeHb HaceJeHHs TOIIO.

B comianpHili edeKTUBHOCTI HOZATKOBOI MOJITHUKU
samikaByeni i cycmimbeTBo, i mep:xaBa. Came Tomy il
IOCJIiI)KeHHA MPOBONATH B KOHTEKCTI HE TiJIbKM OIli-
HIOBaHHA IMOJATKOBUX HAAXOM:KeHb Bin (ismuyHmMX ocib,
a, TAKOYK, BPAaXOBYIOTh PiBE€Hb COIiaJIbHUX BUTPAT HEP-
JKaBW, III0 A€ 3MOTY CTBEPIKYBATH IIPO ITOBOPOTHICTBH,
a00 HEIOBOPOTHICTH XapaKTepy CIJIaueHWX HoJaTKiB. B
po6orti [4] posrasmaeThCcA MOHATTS coIliaigbHOI Bigmaui
NOJAaTKiB, AK IMOKA3HUKA, 1[0 XapaKTepU3yeThCcA BiHO-
IIeHHAM CYKYITHOCTi OOCATIB coOIlialbHUX BUIATKIB Aep-
JKaBW [0 MOKA3HUKA CYKYIITHOCTI 0O0CATriB ITOJaTKOBUX
HAIXOIKeHb. B pesysbTaTi mpoBEIeHOTO MOCIIiIKeHHSA
aBTOPM Bif3HAUMJIU, IO PiBEeHb COIiaJbHOrO 3abesrme-
yeHHA 3a 2011-2013 poxu cTpiMKO 3pocTae Ta peasisy-
€ThCS 3arajioM 3a PaxXyHOK Jep:KaBHOro Oomiery [4].

Tob6ro, comianbHU e(PeKT IIOJATKOBOI MOJITUKH OIli-
HIOETBCA Yy ABOX HaOpAMaX: KpPidb e(eKTu BiJg BUKO-
PUCTAHHSA CHUCTEMU IIONATKOBUX IHCTPYMEHTIB pery-
JIIOBAaHHSA COI[iaJIbHOTO PO3BUTKY Ta KpPidb BiAHOIIEHHS
PiBHA cITaueHUX MOJATKIB A0 PiBHA COIliaIbHUX BUTPAT
IepsKaBU.

B cBomo uepry, ekoHomiuHa epeKTHUBHICTH MOJATKO-
BOI MOJITUKMN XapaKTepU3yeThCsA PiBHEM (opMyBaHHS
BiIIOBiJTHOTO TOJAaTKOBOTO CEPENOBUINA, IO CIPUAE
3aJlydeHHIO Ta 3POCTAHHIO Kamitanay cyb €KTiB rocroza-
pioBauusa. TobTo, aas migBuIlleHHA PiBHA e(heKTUBHOCTI
NOJATKOBOI MOJITHMKU JepiKaBU AOIiJIbHO chopMyBaTHU
BiIIOBIAHUI MOJATKOBUII IIPOCTiP, IOJATKOBI eJleMeHTH
AKOTO CIPUATUMYTb: IMiABUINEHHIO PiBHSI €KOHOMIiYHOTO
PO3BUTKY Cy0 €KTiB rOCIIOfapIOBaHHSI, iX 3J0POBOI KOH-
KypeHIlii, BCTAHOBJIEHHIO BiAIIOBiZHOrO BimHOIIIEeHHS
MOIUTY Ta IIPOIO3UIlil Ha PUHKY, raJiy3eBOi CTPYKTYpH,
iHBecTUITifiHO-IHHOBAIIifTHOI AaKTWBHOCTI Ta BHUKEHHIO
IMiHOBUX PU3UKIiB TOIIO.

o mokasHUKIB coIiajbHOI Ta €KOHOMIuHOI e(heKTUuB-
HOCTi ITOAATKOBOI IOJITUKU BigHeceMo HacTymnHi (Tabdu. 1).

PoaraaHyTi IOKasHUKH  COIliaJIbHO-eKOHOMiYHOIL
e()eKTUBHOCTI IIOJATKOBOI MOJITUKU € NIPAMUMHU, aje
POSTIAAAAIOTH HEIPAMi IMOKA3HUKU, IO TAKOXK O0yMOB-
JIIOIOTHCA pe3yJibTaTaM¥U BILJIMBY IIOJATKOBOI IOJIITUKU

Tabaumsa 1

IToxka3HUKHM COLiaIbHO-eKOHOMiIUHOI e(heKTHBHOCTI MOTATKOBOI IMOJITHKHU AepP:KaBuU

HajimeHyBaHHS MOKa3HUKIB COL[iaIbHO-€KOHOMIYHOT
e(peKTUBHOCTI MOJATKOBOI IOJITHKU JePsKaBU

XapaKTepUCTHKA

PiBeHb cBifmoMOI cmjaTu MOAATKIB

KIJIBKiCTh TOJaTHUX AeKJapalliii 10 KiJIbKOCTi 3apeecTpOBaHUX
MJIATHUKiB MONATKiB

PiBeHb ITOTaTKOBOTO HABAHTAMKEHHA

BiJHOIIIEHHA CYKYIIHOCTI CILJIaueHUX MONATKIB Ta IHIMNX 060B'A3KOBUX
BHECKIB /10 eKOHOMIUHUX Pe3yJbTATiB AiAJILHOCTI cy6 €KTiB
TOCIIO/IapIOBAHHSA

PiBenb dinancoBoi o6isHaHOCTI HaceleHHA

yacTKa 00i3HAHOTO HacejeHHA y (iHaHCOBi# chepi mo 3araabHOL
KinbKOCTi HaceleHHA

PiBenb mogaTKOBOI KyJIbTYypU

HasIBHICTH 000B sI8KY CILIATU IOJATKIB y CYKYIHOCTI MarepiajbHUX Ta
IYXOBHUX I[IHHOCTEH cy0 €KTa rocrojapioBaHHsa abo CycCIiJIbcTBa B
mijiomy

PiBenp momaTkoBux npedepeHIiiii comiagibHO-
€KOHOMIYHOI'O CIIPAMOBYBAHHS

YyacTKa BUTPAT Ha IOJATKOBi mpedepeHIiii coniajibHO-eKOHOMIYHOTO
CIPAMOBYBAHHSA Y 3araJbHOMY 00CsA31 BUTpAT AepsKaBU

PiBenp BuUTpaT Ha agMiHiCTPyBaHHA IOJATKIB Ta

iHIUX 000B A3KOBUX BHECKIB
ocobu

YacTKa BUTPAT HA aAMiHICTPYBAaHHA MOJATKIB Ta iHIINX 000B'A3KOBUX
BHECKIB B 3arajJbHOMY 00Cs31 BUTpPAT Cy0 €KTiB IOCIOJAPIOBAHHA a60

3aomaIKeHHA Yacy Ha ONOJAaTKyBaHHA

TEeMII POCTY MOKAa3HUKA BUTPAUEHOr'o Yacy Ha aJMiHiCTpyBaHHS
MOJATKIB Ta iHIIINX 000B A3KOBUX ILIATEXKIiB

ComianbHa Bigmaua mogaTkiB Ta iHMHUX 060B'A3KOBUX
BHECKiB

BiJHOIIIEHHSA COLiaJbHUX BUAATKIB 10 MOJATKOBUX HAIXOIKEHb 3a
BciMa piBHAME OIOKETy Iep:KaBu

ExonomiuHna Bifmaua momaTKiB Ta iHmmx
000B A3KOBUX BHECKiB

BigHOIIIEHHS €KOHOMIUHMX BHJATKIB [0 TOJZATKOBUX HAAXOIKEHDb 3a
BciMa piBHAMU OIOKETy AepsKaBu

Ioncepeno: ysazaivheno agemopamu Ha cOHO8L onpayloéanhns Oxcepen [2; 4; 5]
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Iep:KaBU, 30KpeMa PiBeHb MOXO/iB, 3aMHATOCTi, CIOXKHU-
BaHHS Ta 3aolal’KeHb HAaCeJeHHs, PiBeHb iHOBEMHUX
imBecTuIlil, 00CArM COILiaJbHUI TOBApiB Ta IOCIAYr Ha
PUHKY TOIIO.

Omixe, OOCHIMKEHHS NMPAMUX Ta HENPIMHUX II0KAa3-
HUKIB e(peKTHBHOCTI IIOJATKOBOI IOJITUKU [AeprKaBuU
lae 3MOT'Y BUSABUTU IpiopuTeTHI HampAMHM i KOPUTY-
BaHHA a00 BIOCKOHAJIEHHS. 3ayBasKMMO, IO €KOHOMid-
HUl e(eKT IIOJaTKOBOI IMOJITUKU TAKOK IPOABIAETHCSA
Kpish e()eKTU BiJi BUKOPUCTAHHSA CHUCTEMU MIOJATKOBUX
iHCTPpYMEHTIB peryJjJiBaHHSA €eKOHOMIYHOTO PO3BUTKY Ta
Kpish BiJHOIIIEHHSA PiBHA CIIJIaUEeHUX MOJATKIB Ta iHITUX
000B IBKOBUX IIJIATEMHIB MO0 €KOHOMIUHUX pe3yJabTaTiB
cy6'€KTiB TOCIIOaPIOBAHHSA.

ABTopamMu OyJi0 3aCTOCOBAHO KOTHITMBHE MOIEJIO-
BaHHA IJId HiATBEPIKeHHs B3a€MO03B A3KYy (paKkTopiB Ta
BUSABJIEHHSA OITHMAJBbHOTO CII€HApilo po3BUTKY. Korwmi-
THBHA KapTa € BUXIJHUM CTATUYHUM IOZAHHAM 3B A3KiB
MiK (paKTOpaMM, iCHYIOUMMHU B JOCJHIiIKyBaHiNl cuTyarii.

Mogenb mocaimsKyBaHili cuTyallii OyaIyeTbCcsA HACTYII-
HUM YuHOM. s ommcy SAKiCHUX 3HaYeHb 0asMCHUX
dakTOpiB BuUOMpaeThcAa HaOIp BiAMOBiZHMX JiHrBicTHY-
HuUX 3MiHHuUX. Bubip rpagaiiiii 3a 3HaUEHHAMU TaKUX
3MiHHHUX M03BOJISIE JaTU HEOOXiAHUII CTYIIiHBL AeTajisa-
mii - «cjyabo - cepemHbO - CUIbHO». KOXKHIN JiHrBicTHY-
Hifl 3MiHHi# BigmoBimae meBHe ywmcisio B mikaii [0, 1],
110 € YMCJIOBUM eKBiBasieHTOM Iiiei sminnoi. I1i umciosi
eKBiBaJIeHTU — € SKiCHUMMU 3MiHHUMMU.

Ha miacraBi Bullme sasHaueHOro, cOPMYEMO KOT-
HITUBHY KapTy COIliaJbHO-eKOHOMiuHOI e()eKTUBHOCTI
MOJATKOBOI MOJIITUKY Ieps:KaBu, puc. 1.

IlinboBOIO BepXiBKOIO KOTHITUBHOI KapTu 0oOpaHO
,»ColianbHO-eKOHOMIUHA  e(eKTHUBHICTh  IOZATKOBOI
noiTuKu gAepkaBu”’. [[iA TPOBENEHHSA MOCJiIyKEeHHSA
HeO0OXiHO BCTAHOBUTU NPUUYMHHO-HACJIJKOBUI 3B’SI30K
Mix ycima phakTOpaMu IJid IBOTO ITO0OYJ0BAaHO MATPUILIO
cymiskHOCTI A, (Taba. 2), AKa ABJIAE COOOI0 KBaAPATHY
MATPUII0, PAAKY 1 CTOBIIII AKOI ITO3HAYEHI BepIIMHAMU

o T MR
+ m

Puc. 1. KoraiTusHa Mogeib COI[iaJIbHO-eKOHOMIUHOL
e(h)eKTUBHOCTI ITOATKOBOI MOJITUKHU JeP:KaBuU

Iocepeno: pospobra agmopie

rpada G (A, = [a,] ), a Ha mepeTuH] i-ro paxka i j-ro
CTOBIIIA CTOATH (a00 Hi) ogMHUIN, AKIO icHye (Hemae)
BigHOIIeHHA MiK esemenTamMu Vi i Vj. Bigmomenns aij
MOKe IpuiiMaTu 3HaueHHA «+1», «0» abo «-1».

Hacrynuuit eran anHanisy KOrHiITHBHOI Mozei
OB A3aHUN € JOCHIIKEeHHAM IMIYJIbCHUX IIPOILECIB 3a
HACTyIHUM mIpasujoM [5, c. 320]:

pO=pal 4 xe=x@+[ £+ 4 + £+ + 4]

Ie p(t) - BeKTOp 3MiH 3HaUYeHb I1apaMeTpPiB BepPIIUH
oprpada Ha BigIOBiZTHOMY TaKTi MOZEIIOBAHHS;

p(0) BEKTOP IIOYATKOBUX IMITYJIbCIiB y BEPIIUHU
KOTHITHUBHOI MOJeJTi;

A — marpung cymiskHOCTI Aia BiZmoBimHOTO OpieH-
TOBaHOTO rpada;

t — TakTu momemioBamua (t — 0,1,2,3...k), 1o Bigo-
OpasKaroTh MOCJiOBHICTh 3MiH CTaHy CHUCTEMU;

X(t) — 3HaUeHHS IIapaMeTpPiB BepIINWH Ha TaKTi Moje-
JIOBaHHA t;
X . — B3HaUeHHA I[IapaMeTPiB BepIIMH Ha IIOYATKO-

©
BOMY TaKTi MOJeJIOBAHHS;

A(O) — OAWHUYHA MaTPUILA .

Peamisania sampomonoBaHOi KOrHiTHMBHOI Mozesi
cupuse OOI'PYHTYBAHHIO CTpATerii PO3BUTKY COIiaJbHO
crpsaMoBaHOl e(peKTHBHOI TOJAaTKOBOI IOJIITUKU HAEpP-
JKaBU Ta IOIEPEeIKeHHI0O BUHUKHEHHS PUSUKIB 3MeH-
IIeHHS IIOJaTKOBUX HANXOMKeHb, IO Ja€ MOYKJIUBICTH
OiABUIIUTU PiBEeHDb e(PpeKTUBHOCTI IOJATKOBO-0I0IKEeTHOI
cucTeMU KpaiHu.

V3aragpHIOIOUM MOXKJHNBI cTpaTerii colliajJbHO-eKo-
HOMiUHOI e(peKTUBHOCTI IOJAaTKOBOI MOJIITUKU AEPKaBU
MU AicTaJy HACTYIIHOTO BUCHOBKY:

1. Crpareriss 3pocTalHHsA COIL[iaIbHO-eKOHOMIUHOI edeK-
TUBHOCTi IIOZATKOBOI MOJIITHKM Ha 3acajax IIiaBUINEHHSI
TOJATKOBOI KYJBTYPH IIATHUKIB mOJAaTKiB, puc. 2.

Hana crpareria 1 BiAmoBigae HacTymHOMY IIIAXY B
oprpadi (Cyenapiit 1 — puc. 2):

— «piBeHb MOJATKOBOI KyJIbBTYpH» ——> «piBeHb
(dinanCcoBoOi 06i3HaHOCTI» —— «piBeHSH cBifOMOI cILIaTH
MMOJATKIB» — «COIiaIbHO-eKOHOMIUuHA e()eKTUBHICTH
TOJATKOBOI ITOITUKI» ;

OT:ke YUM BUINMUN PiBeHb IIOJATKOBOI KYJIBTYPU TUM
Oisbite Oyse TparHeHHs ILIATHUKA HOAATKIB M0 IIiBuU-
IeHHA PiBHA (PiHAHCOBUX 3HAHB MO0 YCYHEHHS MOMKJI-
BOCTi HECBiZJoOMOTO HEBUKOHAHHS MTOJATKOBOT'O 000B’SI3KY.
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Tabaumsa 2 ] p—
Martpuna cymiskHocti o, edarTmmmicTs mOmATIOROL
TOITEXE ISR
Vi|V2|V3|V4 | V5 |V6 | VT | V8| V9 |V10

vi| o 0 1 1 0 0 0 0 0 0 Puc. 2. Crpareris 3pocTaHHa
vz |1 060jJ]o0j0O0]O]J]O]JO]O]O]O COIiaTbHO-eKOHOMiUHOI e)eKTHBHOCTI IMOIaTKOBOL
V3| 0 1 0 -1 0 0 0 0 0 0 MOJITHKM HA 3acaJax IMiJIBUILEHHS IMOJATKOBOIL
V4 | O 1 -1 0 0 0 0 0 0 0 KYJbTYPH ILIATHUKIB IOJATKiB
vilo[1]oJo]o]oflof[o[o]o N ,
V6 | o 1 0 0 1 0 1 0 0 0 Cuyenapiit 2 Oynme peanizoByBaTUCA 3a HACTYIHUM
vilo|lo|o|o|]o|o|o]|1] o] o HaupaMKOM: . N )

— «piBeHb NOJATKOBOI KYJbBTYypU» ——> <«PiBeHb
ve | 1] 0 0 0 0 0 0 0 0 0 (iramCcoOBOi 06GizHAHOCTI» ——> «3a0MIAMKeHHA Jacy Ha
Vo | O 0 0 0 0 0 0 1 0] 1 ONOJATKYBAaHHA» — > «COI[iaJbHO-eKOHOMIUuHA edeK-
Vio| -1 | -1 0 0 0 0 0 0 1 0 TUBHICTH MOAATKOBOI MOJITUKN» ;
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HocTaTHRO BUCOKHH piBeHb (iHAHCOBOI TI'paMoOT-
HOCTi y HOexHAHHI 3 yCBiZOMJIEeHHAM HeoOXximHOCTi Ha
3HAUYIIOCTI HAJEKHOr0 BUKOHAHHSA KOHCTHUTYIIiIHHOTO
000B’ABKY IMOJ0 HapaxyBaHHS Ta CILJIaTH TOJATKiB
CHPUATUME 3a0LIAMKEHHI0O Yacy Ha BeIeHHS IMOLATKO-
BOTrO OOJIIKY Ta CKJIaJaHHS 3BiTHOCTI.

Cuyenapiit 3 Oypme peasi3oByBaTHCS 3a HACTYIHUM
YUHOM:

— «piBeHL MOJATKOBOI KYJILTYyPU» ——> «ECKOHO-
MiuHa Bifgaua HomaTKiB» ——> «colliaJbHa Bimmada
IOJATKIB» — > «piBeHb CBiZJOMOI CILIATH WIOLATKIiB»
«COIliaJIbHO-eKOHOMiUHAa e(peKTUBHICTDH ITOZATKOBOI IOJIi-
TUKU» ;

Otm:xe, Bif piBHA IOJATKOBOI KyJbTypu Oyae saJe-
JKaTU POsSMip HAAXOIMKeHb IO OIo[KeTiB ycix piBHIiB.
IIpore 1eii (hakTOp IIIKOM BiAIIOBifae TPUHIIUITY €KO-
HOMiuHOCTi, 3aTBepgxkenomy y nm. 4.1.7, m.4.1, ct. 4
IIK VYxpaiuu [6] 3a skuM o6GCAT HaAXOIKeHb BiJ criatu
moxaTKiB Ta 300piB g0 OIOAKETY IIOBUHEH IIePeBUII[Y-
BaTU BUTPATU HA IX agMiHicTpyBaHHA. A 3a YMOB BHKO-
HAHHSA IOTO MPUHIIUIY, Aep:KaBa 3MOKe MOBHOI[IHHO
BUKOHYBaTU cBoi GyHKIII 3 (hiHaHCOBOTO 3a0e3meUueHHsA
BUKOHAHHSA COIiaJIbHO-eKOHOMIUHUX ITPOTPaM.

Cuenapiit 4 6yme MaTu HACTYMHUN BUTJSL: «PiBeHb
TOJaTKOBOI KYJABTYPpU» ——> «E€KOHOMIUHa Bigmaua
MOJATKIB» — > «piBeHb CBiZOMOI CILIATH IOLATKiB»
— 5 «coIiaJbHO-eKOHOMIUHA e(eKTUBHICTh IIOLATKO-
BOI MOJIITUKU »

Cuyenapiit 5 Oypme peai3oByBaTHCS B3a HACTYIHUM
YMHOM: «piBeHb IOJATKOBOI KYJILTYPHU» ——> «PiBEeHb
CBiZJOMOI CILIATH IOZATKIB» —> «COIiaJbHO-EKOHO-
MiuHa e()eKTUBHICTH MOJATKOBOI IMOJITUKN» .

2. CTpareria 3pocTaHHA COIiAJbHO-eKOHOMiUHOI
e(peKTUBHOCTI TOJAaTKOBOI MOJIITMKM Ha 3acajgax IIij-
BUINeHHA DPiBHA aAMiHicTpyBaHHA mozaTkiB, 300piB Ta
iHmMMUx 060B’A3KOBUX ILIaTe:XiB (puc. 3).

Hana Crpareris 2 BiAgmoBizae HaCTymHOMY ILIAXY B
oprpadi (Cuenapiit 1 — puc. 2):

— «3a0IIAJPKEeHHs Yacy Ha OMOJAaTKyBaHHSI» — —>
«piBeHb BUTpAT Ha aAMIHICTPYBAHHA IMOJATKiB» ——*
«COIliaJIbHO-eKOHOMiUHAa e()eKTUBHICTh ITOJaTKOBOI IIOJIi-
TUKN» ;

AnminicTpyBaHHA ABJIsAE cO00I0 Oe3mepepBHUI Ifije-
CHOPAMOBAHUI TPOIEC, HAKUH BKJIIYAE CYKYIHICTH
B3a€EMOIIOB’sI3aHUX MPOLEAYP, (GYHKINN, omeparmiin i
MEeTOMiB, CHPAMOBAHUX HaA 3AiNCHEHHS MOTHUBYIOUYOTO
BILIMBY Ha IJIATHUKIB IOJATKIiB i mepcoHas KOHTPOJIIO-
IOUNX OPraHiB, AKi 3miJiICHIOIOTH POOOTY IIOAO amaMiHi-
cTpyBaHHA momarkiB. Opramisarmia aamiHicTpyBaHHS
MOJATKiB — € KOMILJIEKCHOIO [isJIbHICTIO, HaIpaBJIEHOIO
HaA CTBODPEHHS CIeNUMIUYHOTO MPOAYKTY, SKUI 3MaTHUI
3aJJ0BOJIBHATH TOTPEOU CYCIIiJIbCTBA y 30MpaHHI momarT-
KiB, 10 BKa3ye Ha IBOPiBHEBUH xapakTep QyHKIIid agmi-
HicTpyBaHHS, 3 OJHOTO OOKYy — HEOOXiMHO HAIIOBHUTH
OIOMJKeT, 3 IHIITOro — He B3alllKOJUTH TOCIOAapChKill
misnpHOCTI mJIaTHUKIB momaTkiB. Mera angminicTpy-
BaHHSA IOJATKIiB moJssArae y 3abe3ledyeHHi CBOEUACHOTO
HAIIOBHEHHSA OIOMKeTy Aep:KaBu y HeoOXigHomy obcasi
3a PAXyHOK IIOJAaTKOBUX HAIXOMKEHb IIPU MiHiMaJb-
HOMY HETaTHBHOMY BILJIMBI Ha €KOHOMIUHY mis/JbHICTH
IJIaTHUKIB mogaTkis [7].

Ane, AK TOKa3ye IpaKTUKa, iHJeKC BUTPAT HA alMi-
HicTpyBaHHSA IOAATKiB 3a ocTaHHI poku ckJaas: 1,79%
-y 2011 p., 1,59% — y 2012 pomi ta 1,43% — y 2013
pori. OgHAaK, ¥ BUCOKO PO3BUHYTHUX KpaiHax cBiTy et
MoKasHUK ckaagae: y ®@panmii — 1,06% , Besrukoopura-
Hia (0,86% ) ra Hauia (0,59% ), 1110 CBiqUUTH PO IOIiTE-
HiCTh IONIYKY HOBUX IIiIXOMiB IOAO IIiABUIIEHHS e(eK-
THUBHOCTI (DYHKIIIOHYBaHHS KOHTPOJIIOIOUNX opraHiB [8].
OgHuM i3 TaKMX KPOKIB MOJYKEe CTaTH «3a0IaJKeHHs

yacy Ha ONOJATKYBaHHA», IO MOXKe OyTH peaisoBaHO
IIIJIIXOM CIIPOINEHHS METOAWUKU BeIeHHS II0JaTKOBOTO
00JTiKy, TpolleAypu CKJAJaHHS Ta IMOZAHHSA 3BiTHOCTI.
B cBoe uepry, migBuilleHHA PiBHA BUTPAT Ha OIOAATKY-
BaHHA, 3BUYANHO, MOK€ BILJIMHYTH Ha 3HUKEHHSA COILi-
aJbHO-eKOHOMiUHa e(DeKTUBHOCTI MOJATKOBOI MOJITUKHU

Crenapiii 2 Oyze peasisoByBaTHCA 3a HACTYIITHUM
HAIPSIMKOM:

—  «piBeHb mOJaTKOBUX IIpedepeHIliil coliaJabHO-
€KOHOMIUHOI'0 CIPAMOBYBAHHA» ——> «PiBeHb BUTPAT
Ha agMiHiCTpYBaHHS IOJATKiB» —* «COI[iaJIbHO-EKO-
HOMiuHa e()eKTUBHICTH MOJATKOBOI IMOJITUKU»;

ITin momarxkoBuMu mnpedepeHLiAMU CJIif, PO3yMiTU
nepeBaru y cdepi onmogaTKyBaHHSA, AKi HaJAIOTHCA KOH-
KPeTHUM TEePUTOPisSM, IeBHUM BUAAM MisJbHOCTi, IOPHU-
auuyHuM abo (QisuuHEM ocobaM A CTUMYJIIOBAHHS
roCIoZapChKOl aKTUBHOCTI, COIiaJIbHOTO 3aXWUCTY, Ta 3
MeTOI0 Jierasisaiiii TiHbOBUX T'POIIIOBUX IIOTOKIiB [3, c.
23]. Ho momaTkoBux mpedepeHIlili MOKHA BimgHecTH:
HAJaHHA IIOJATKOBUX KPEAUTIB; 3HUIKEHHA IONATKO-
BUX CTaBOK; HAJaHHA IOJATKOBUX KaHIKyJ; MiIbrosi
PEeKUMU OIOJAaTKyBaHHdA. Y pasi HaJaHHA TaKUX IIpe-
(depeHIIifl MOKYTH 3pOCTH BUTPATU Ha aAMiHiCTpyBaHHSA
moJaTKiB, ToMy fAK Iie Oyme moTpedyBaTH HOJATKOBOTO
00JIIKY Ta KOHTPOJIIO, III0 MOYKe IIPU3BECTH 0 3HMIKEHHS
coIiaJIbHO-eKOHOMiYHa e(eKTUBHOCTI IIOJATKOBOI IIOJIi-
TUKHA.

Cuenapiit 3 6ye MaT HACTYIHUI BUTJIAL:

—  «piBeHb NOJATKOBUX IpedepeHINill CcOoIiaabHO-
€KOHOMIUHOI0 CIPSAMOBYBaHHA» —* «pPiBeHb IIOAAT-
KOBOIO HABAHTAXKEHHA» ——* «COIaJIbHO-eKOHOMiuHA
e()eKTUBHICTh IIOJATKOBOI MOJITUKM »

o Toro x, HaZaHHA IONATKOBUX IpedepeHIliii MoxKe
BIIMHYTU Ha S3HWKEHHA DPiBHA MOJATKOBOTO HABaH-
Ta)KeHHA Ha IUIATHUKIB IOJATKiB, II[0, B CBOIO Uepry,
MO2Ke TIPU3BECTHU 0 3MEeHITIeHHs 00CATiB HAaJXO3KeHb 0
OrompKeTiB ycix piBHIB, i, K HACIITOK, MOKe BILIMHYTHU
Ha BUAATKOBY YacCTUHY OIOMKEeTiB, 30KpeMa i coliaJbHy
CKJIAZIOBY.
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Puc. 3. Crpareria 2 3pocTraHHs COL[iaIbHO-eKOHOMIiYHOT
e(heKTHUBHOCTI ITOJATKOBOI IOJITHKU HA 3acajgax
migBUIIeHHS PiBHA agMiHiCTpyBaHHS MOJATKIB, 300piB
Ta iHMUX 000B’I3KOBHMX ILJIATEKIB

3 MeTO0 [OCATHEeHHS e(eKTHUBHOCTI MomZaTKOBOI
THOJIITUKY BUKOPUCTOBYIOTH CHUCTEMY IIOJATKOBUX PETy-
JATOPiB, a came: 3arajbHa CTPYKTypa HOJATKiB; PiBeHb
TOJaTKOBOI Biffadui; aJbTepHATUBHI CHCTEMU Ta CIIEIli-
aJbHI PEeXUMU ONOJATKYBAHHA; KOPUTYBAHHA CKJALY
MJIATHUKIB MOJATKiB, IMOZATKOBUX CTABOK Ta 0asu OIO-
IaTKyBaHHSA; TONATKOBI IpedepeHIlii, TPUHIUIN OIIO-
IaTKyBaHHA. Bmise BUKopucTanHa iHCTPYyMeHTiB-mofAT-
KOBUX DPeryJAaTopiB gae 3mory (opMyBaTH [JOCTATHIiN
PiBeHb ITOJATKOBUX HAAXOM:KEHb Ta IiIHUI PiBEeHb COIli-
aJbHO-eKOHOMIYHOT'O PO3SBUTKY AepikaBu [5].

3arajbHe YABJIEHHA IIPO Pe3yJIbTATHUBHICTH IIOJATKO-
BOI IOJIITUKY Aep:KaBU (POPMYETHCSA TEOPi€I0 MOAATKOBOI

Bunyck 10. Yacmuna 1. 2015



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

KOHKYpeHIIii KpaiH cBiTy. Po3BUTOK cucTeM OIIOJATKY-
BaHHA KpaiH CBiTy IpusBiB 10 OpMyBaHHA KOHKYPEHT-
HUX IepeBar [IJs MepeMillleHHs KalliTaaly 3 OJHUX Kpaid
Io iHIIKUX, 3 METO0 He OTPUMAHHA 0i/IbIIT0I KOMepIifiHOT
BUTOAU, a MiHiMi3allil MOJaTKOBUX BUTPAT Ta OTPUMAaHHSA
CYOyTHiIX ImepeBar MOJAaTKOBOI JIOSJILHOCTI OKpeMHuX
TEePUTOPiil, 30KpeMa OTPUMAHHSA CTATYCy PEe3ueHTiB.
IIutanHa 0COOIMBOCTEI IIOSBU Ta PO3BUTKY IOLATKOBOI
KOHKYPEeHIIii Kpaiu cBiTy, i BoiuBy Ha pedopMyBaHHS
TIOJaTKOBUX CHCTEM PO3KPUTi B pobori [9].

B KoOHTeKCTi JaHOTO acIeKTy 3acJayroBye Ha yBary
OUTUMiBallifiHa MOeJb MOJaTKOBOI KOHKYPEeHIlil B yMo-
Bax MoOinmbHOCTI Kamitamy [9, c. 83-92], peanisamia
AKOI 3a PiBHMX KOHKYPEHTHUX YMOB Jajia 3MOTY BHUA-
BUTU 3aJIeKHICTh MiK TeXHOJOTiUHMM piBHEM Kpaiuwu,
ii posmipamu (KiJIBbKiCThL HaceJeHHA) Ta IOJATKOBUMU
HAAXOIKeHHAMU Y OO KeT.

Taxosx OyJIO HOBEOEHO, IO [Jis BHCOKOTEXHOJOTiu-
HUX KpaiH piBeHb KOHKYPEHTHUX IiepeBar 30epiraerbcs
i TOMy momaTKOBe PEryJIIOBAHHSA IILJISAXOM IIiIBUINEHHS
IIOJIATKOBUX CTAaBOK HeMae ceHcy [9, c. 92]. ¥V kpaiH 3
HUBbKUM TEXHOJIOTiYHMM piBHEM KOHKYPEHTi IiepeBaru
B OIIOJATKYBaHHI I[IJIKOM 3ajeskaTb Bif ix KimbKocTi
HaceJeHHs, TP MOJITUIll 3HUKEHHS PiBHS IMOJaTKOBUX
CTaBOK HaHWripmuil BOJWB 3HiHCHIOETHCA Ha KpaiHy-
KOHKYPEHT i3 MeHIIIOI0 KilbKicTio HaceneHHd [9, c. 92].

B pesynbTaTi po3BUTKY ITOAATKOBOI KOHKYPEHIIil, AK
YecHOl, Tak i Hi, OOI'PYHTOBAHO CBiTOBi peldTHHIOBi cuc-
TeMu B cdepi omomaTKyBaHHS, 30KpeMa: pedTuHr dic-
kamxpHUX cBo00 (The Heritage Foundation) ta pefiTuur
KpaiH CBiTYy 3 PO3BHUHYTOI PUHKOBOI EKOHOMIKOIO 3a
nogatkosumu ymoBamu (Paying Taxes Rank).

Tak, sa ganumu The Heritage Foundation Ykpaina
3arajioM 3a piBHEM eKOHOMIiUHUX cBoOof mocimae y 2015
pori 46,9 micie, 30Kpema: 3a peUTUHIOM (QicKaJIbHUX
cBoOox orpumaiia 78,7 6ani i3 100 moxkauBux. Tarkox
Bij3HaUEHO, MOOXifHe OmOJaTKyBaHHA B YKpaiHi 3Ha-
xomuThesa Ha piBHI 17%, MakcuMaJbHA KOPIOPATHUBHA
craBka mojgatky — 18%. 3arajabHuil IMOJATKOBUE THUCK
Bimsuaueno ua piBui 38,9% Bim BBII kpainu, a npep-
sxaBHi Bumatku — 49% Big BBII kpainu Ha ¢oHi mep-
JKaBHOTO 60pry, 1o carae 41% Bix BiTUM3HAHOTO BUPOO-
HUIITBA.

3a maunumu Paying Taxes Rank Ykpaiuma y 2015 porri
satimae 108 micie i3 189 MoKIMBUX MicCIlb, 1[0 BigmOBi-
lae 3arajbHill TOJZATKOBiM cTaBIli HA IPUOYTOK HA PiBHI
52,9% , saraJbHMM BHUTpATaAM Yacy Ha OMOJATKYBAaHHS
Ha piBHi 350 roguH Ta KiJBKOCTI IjIaTe)kiB, IO HOPiB-
Hioe 5. Ilo ToroO X:

- 3arajibHa IIOJJaTKOBA CTaBKa 3 OIJIATU IIpaIlli JOPiB-
Hioe 43,1% , mpubyTKoBa momaTKoBa craBka — 9,7%;

- 150 rogvH Ha pik BUTpaueHO Ha agMiHiCTpyBaHHA

nmomaTkiB Ha cmokuBaHHs, 100 rogmuH Ha piKk — Ha
Jifeparna Onmumamnxa Sickamra
nogamkosa nodamiosa HodamKosa
pilehii il ekt it NOTININEA
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IMopaTRoBa MOMITHEA

Puc. 4. Po3me:xyBaHHS MOTATKOBOI MOJiTUKH
3a 1l TMmamMu
,ZIJICepe./'LO.' y3azajlbHeHO asmopamu
Oxcepen [2; 5]

Ha OCHOB8I ONpPAYIO6AHHS

nomaTKu 3 omaatu mpari, 100 rooguH — Ha KOPIIOpaTUB-
HUN IOJATOK Ha MPUOYTOK;

- gaificierno 1 miaTik Ha cmaaTy OPpUOYTKOBOT'O
momaTKy, 1 mimarisk - Ha mMOAATOK 3 OIJIaTH Iparli Ta 3
maaTexi — Ha iHmIi momaTku.

B cyuacHi#t HayKOBi JiTepaTypi MOoJaTKOBY MOJITHUKY
JIOCJIiIXKYIOTh B KOHTEKCTI i1 TUIIiB Ta IpPeCTaBIAIOTh IK
KOMIIpOoMic MisK (hickasibHOIO Ta JIibepasbHOIO 1i CKJIamo-
BUMHU, TOOTO IIEBHUM CEPEIHIM MMOKa3HUKOM, puc. 4.

Aune, BimcyTHiCTH KOPCTKMX OOKOBUX MEXK OIITH-
MaJIbHOCTi MOJZATKOBOI IMOJITUKY YCKJIagHIOE Ti (hopmadri-
3allifo Ta moJaJIbIlle BU3HAUEHHA Ta JocATHEeHHA. [locBin
peaJrizarii IoIaTKOBOI IOJITUKY 3a3BUUYAll TEMOHCTPYE
KOMILJIEKCHE BUKOPUCTAHHA NONATKOBUX pEryJATOpPiB
AK (icKampHOTO, Tak i Ji0epaJbHOTO TUIY, II[0, CAMO
o cobi, € popMaTOM HOIITYKY IEBHOTO KOMIIPOMiCy MiK
cy6'eKTaMu OIOLATKYBAaHHS, i, TUM caMuM, (POPMYyBaH-
HAM OIITHMMAaJbHOTO CIleHapPilo ITOJAaTKOBOI MOJITUKHA.

Came ToOMy, ONTHUMAJbHUN CIEHapiii MTOZATKOBOI
HOJIITUKU HEe MO’Ke€ BHCTYIATH CEepPeqHIM IIOKa3HUKOM
MiK (ickanpbHUM Ta JibepadbHUM ClieHapiaMu, a € ix
neBHUM (hOpMaTOM BCTAHOBJEHHSA BiANIOBimHOCTI momart-
KOBHX IIapaMeTpiB COIlia/IbHO-eKOHOMIiYHMM BUMOTAaM.
Hanuii creHapiii peasisoBaHO y IeBHUH Ilepion udacy i3
BiIIOBiAHUM piBHEM COI[iaJhHOTO TA €KOHOMIYHOT'O PO3-
BUTKY, B Pe3yJILTATI YOTr0 MOT0 NPUAMAIOTh AK 6a30BuUii,
TOOTO ONMTUMAJIBHUI.

Imakme kKaKyum, QopMyeThbca 0asa 3HaHBb II[OJ0
mocBimy peadnisarmii momaTKOBOI MOJNIITHUKH, IO [OAa€
3MOTYy BUKOPUCTOBYBaTH IIeBHi ii cdopmoBaHi obpasu
(mabsouHu) abo eTaJoOHM AK OCHOBY OJIs NPUNHATTSA
MOTOYHOI MOJZATKOBOI IOJiTMKHM, ab0 il KOpUI'yBaHHI.
Hamnpukaazn, sapyOisKHU#T HOCBiA, AKUN OOCUTH YacTO
BUKOPUCTOBYIOTh B c(epi omogaTKyBaHHS, € IIEBHUM
obOpasoM peaJisailii mogaTKoBOI IOJITUKY, AKUI BU3HA-
YaeThCA EKCIEPTHUM IIJIAXOM AK ONTHUMAaJbHUIN. [HIITL
crueHapii peasizaiii mogaTKoOBOI MONITUKY IIOPiBHIOIOTH
i3 #iloro mapaMerpaMu 3 METOIO0 IIPOTHO3YBaHHA edeK-
TUBHOCTi. 3 iHIIIOI TOYKU 30py, OMTUMAJIBHUN CIleHapiit
MOJKe OyTH BifilsHaueHUI camMe TaKUM y BUIAIKy abco-
JIIOTHOI BiAmoBimHOCTI #iOoro mapameTpiB IIOCTaBJIeHil
MeTi peaJrizaiii moJaTKOBOI HMOJIITHUKMA.

B minmomy, 3mimieHHA aKIeHTIiB BUKOPUCTOBYBAHUX
HOZATKOBUX PEryJIATOPiB (OpMye TPUIIAPOBUI IIPOCTip
HOZATKOBOI IOJIITHUKM y BUTIJIAAL pisHUX creHapiiB il
peanisamii: mibepanbHuUil, ONTUMAaJbHUN, (hiCKaAIbHUI,
puc. 5.

JlibepansHa -
TOJATKOBA
Bi - OnTEMATEHA
o
1] a2 IATKOBA

Puc. 5. Cuenapii peanizanii Tpuumraposoro
MPOCTOPY MOJATKOBOI MOJITUKHU AEePIKaBU
[ocepeno: o0rpyrmo6aro aémopamu

Or:ke, ONITUMAJBHICTh ITOJAaTKOBOI HMOJIITUKYU € BEJIU-
YHUHOIO 3MiHHOIO Ta AWHAMIUHOIO, MeKaM! SKOI BUCTY-
maioTh (QicKkanmbHa moTpeba Ta piBeHB JibepasbHOCTI B
cepi omomaTKyBaHHA B yMOBaxX II€BHOTO PiBHSA COILi-
aJbHO-eKOHOMIYHOT'O PO3BUTKY Aep:KaBu y mepion t.

BucHoBKHU. VY miZicCyMKy 3a3HAUNMO, I110 JOCTIiAKEeHHI
HOJAATKOBOI MOJITUKY AK YMHHUKA COIiaJbHO-eKOHOMiU-



Cepisi EKOHOMIYHI HaykK

HOTO DPO3BUTKY 3AiHCHIOIOTBCA HA Pi3HUX HOro PiBHAX
Ta IJIONMHAX BUMIpy. [0 OCHOBHMX HANIPAMIB AOCJIi-
IKEeHHs pe3yJbTaTiB MOJAaTKOBOI HMOJIITUKU BiJHECEHO:

- COIliaJIbHO-eKOHOMiuHa e(eKTUBHICTD;

- piBeHBb MOJATKOBOI KOHKYPEHIIii Ta mMoJaTKOBi KOH-
KYPeHTi ImepeBaru;

- piBeHb y Mi’KHApPOAHUX PEUTUHIOBUX CHUCTEMAX.

3agHaueHi HaNpPAMU [OOCHIIMKEHHS B pes3yJbTaTi
GOpMYyIOTH 3arajibHe ysBJIEHHS IIPO Pe3yJbTaTUBHICTH
IOJATKOBOI TOJIITUKUW [OEp:KaBW Ha MiKpO-, Ha MaKpoO-
PiBHiI Ta B KOHTEKCTi CBiTOBOTO IIOJIATKOBOTO IIPOCTOPY.
OOr'pyHTOBAaHO KOTHITHMBHY MOJEJb COIiaJIbHO-€KOHO-
MiuHOI eh)eKTUBHOCTI ITOJATKOBOI MOJIITUKY Jep:KaBU Ha
OCHOBi BCTAaHOBJIEHHS IPUYMHHO-HACIIZKOBUX 3B A3KiB
BU3HAUEHUX MMPAMUX ITOKA3HUKIB.

OxapaKTepu30BaHO MPUYMHHO-HACHILKOBL 3B A3KHU
(opMyBaHHS pPiBHA COIliaJIbHO-eKOHOMIiYHOI e(eKTuB-
HOCTi Jep:KaBu, cepej AKUX BUOKPEMJIEHO ITOSUTUBHUMN
BILIMB Ta HEraTMBHUI BIJIMB BU3HAUEHUX IMOKA3HUKIiB.
Tak, BCTaHOBJIEHO, II[O0 HA COIliaJIbHO-eKOHOMIiUHY edeK-
TUBHICTh IIOJATKOBOI MOJITUKHN [AEp:KaBU IIO3UTUBHO
BILIMBAIOTH: IIiABUINEHHS PiBHA 3a0Ia)KeHHA Yyacy Ha
OMOJATKYBAaHHS Ta PiBHA CBiIOMOI CIIaTH IIOJATKiB, a
HETAaTUBHO: IIiIBUINEHHS PiBHA IIOJAaTKOBOTO HaBaHTa-
JKeHHA Ta PiBHA BUTPAT Ha agMiHiCTpyBaHHA IIOJAT-
KiB. 3HiJCHIOIOUM BILIMB HA 3a3HAUYEHI MOKA3HUKM COIli-
aJIbHO-eKOHOMIUYHO1 e(DEKTUBHOCTI OJaTKOBOI HMOJITUKYI
nep:xaBu (DOPMYETBHCA WiATPYHTS IS IIiABUINEHHS il
piBHA.
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MenbHiuyk H.O.

20/108HUU eKOHOMICM yrpasniHHS KpedumyeaHHS
Qi3u4HUX 0CIb KOMepUyitiHo20 yeHmpy

MAT «KB «Xpewamuk», m. Kuie, YkpaiHa

AHATI3 YACOBUX PAAIB OBJIKOBOI CTABKU HBY 3A BCIMA IHCTPYMEHTAMU

3pincHeHo aHania Yacoswx psgiB 0bnikoBoi ctaBkm HBY, npeacraBneHa niHinHa dinsTpadis 3a 6 nepiogaMu 3a METOAOM KOB3HOMO
cepefHbOro YacoBOro psAy BiHOLEHHS cepefiHbo3BaxeHoi cTaBkn HBY 3a Bcima iHCTpyMeHTamu o obnikoBoi cTaBku HBY 3a nepiog
32001 no 2014 pp., NpeAcTaBneHo anpokcMmallito YacoBux psiaiB obnikoBoi ctaBkum HBY Ta cepegHbo3BaxkeHoi ctaBku HBY 3a Bcima
iHCTpyMeHTamu Ta BigHOLIEHHS Lyx cTaBok 3a nepiog 3 2001 no 2014 pp.

KntouyoBi cnoBa: obnikoa cTaBka HauioHanbHoro 6aHky YkpaiHu, koedilieHT geTepmMiHadii, NikBigHICTb, NPOLEHTHA NoniTuka, Ya-

coBi psigy 0bnikoBoi ctaBku HBY, rpoLLoBo-kpeanTHa nonituka.

MenbHuuyk H.A. AHATNIU3 YACOBLIX PAAOB YYETHOW CTABKU HEY 3A BCEMU UHCTPYMEHTAMM

MpounsseneHo aHanM3 YacoBbIX PSAOB y4YeTHOW cTaBkv HBY, npeactaBneHa nuHerHasa unbtpaumsa 3a 6 nepnogoB 3a METOAOM
CKOMb3SLLEro cpegHero YacoBoro psiaa COOTHOLLEHMSA cpeaHeB3BeLLeHo cTaBku HBY 3a Bcemu MHCTpyMeHTaMm K y4yeTHon ctaBke HBY
3a nepuog ¢ 2001 no 2014 rr., npeacTaBneHo anpokCUMaLIMio YaCcoBbIX PSA0B y4eTHOW cTaBku HBY u cpeaHeB3BelleHol ctaBkn HBY 3a
BCEMMW MHCTPYMEHTaMu 1 OTHOLLEHWE 3TuX cTaBok 3a nepwog ¢ 2001 no 2014 rr.

KntoueBble cnoBa: yyeTHas ctaBka HaumoHanbHoro 6aHka YkpauHbl, KoeuumeHT AeTepMuHaLmm, MMKBUAHOCTb, NMPOLEHTHAsA no-
nMTUKa, YacoBe psfbl y4eTHoW cTaBku HBY, AeHexXHO-KpeauTHas monuTuka.

Melnychuk N.O. THE ANALYSIS OF TEMPORAL RANKS OF NBU INTEREST RATES ON ALL INSTRUMENTS

The analysis of temporal ranks of NBU interest rates was held, the line filtering upon 6 periods according to the method sliding
average temporal rank of average rates of NBU ratio on all instruments to the interest rate of NBU for 2001-2014, the aproximation of
temporal renks of NBU interest renk and average NBU rate according to the all instruments was given and the ratio of these rates for

the period of 2001-2014.

Key words: interest rate of the International Bank of Ukraine, determination cofficient, liquidity, persentage policy, temporal renks of

NBU interest rate, monetary-credit policy.

ITocranoBka mnpo6aemu. Teopid Ta HpakTuKa Aep-
JKAQBHOTO DPETYJIIOBAHHA BiZICOTKOBUX CTABOK 3 YacoOM
3MiHIOBaJuCh, KOJKHA KpaiHa HampallioBaja CBiif Bjac-

HHUU [OOCBij Ta iHCTPYMEHTU, MPUCTOCOBYBaja 10 BHY-
TPIiIIHIX YMOB AOCBin iHIMMUX KpaiH.

ApnviHicTpaTUBHE PEryJIIOBAHHA BiZICOTKOBUX CTaBOK

Bunyck 10. Yacmuna 1. 2015



