AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

TaHHA AKUX CIPUATHME MiHiMisaIlii 60proBux pusmkKis i
3MeHIIeHHa (PiHAHCOBUX BUTpPAT y IIPOIleCi yIpaBIiHHA
Iep:KaBHUM OOProM y IOBroCTpPOKoBOMY mepiomi [2].

s sanyueHHsa iHBECTOPiB Ha (DOHAOBUIT PUHOK HE0O-
XiIHO MOCTifiHO MiABUITYBATH AKiCTh MOCJYT, IO Hazxa-
I0ThbCS TpodeciiHUMU yuyacHUKaMu (POHIOBOTO PUHKY, Y
3B’A3KY 3 UMM IOTPEOYIOTh YIOCKOHAJEHHS BUMOTH CTO-
COBHO IIPOBaJ)KeHHA MpodeciiiHol AisabHOCTI Ha (OH-
IOBOMY PUHKY, a HacaMmIIlepeJ IOCTiiiHe IIiJBUIIeHHSs
MPYAEHIIHUX HOPMATUBIB 3 METOI0 HAOJIMIKEHHA IIPY-
IEHIIITHOrO Ta KOHCOJiZOBAHOTO HATJIALY OO €BPOIEN-
CBbKUX CTaHIapPTiB.

BucnoBku. IlpoBemeHi mociim:keHHA CBiguaTh IIPO
Te, 110 YKpaiHa Mae AOCTaTHI EKOHOMIYHUII TOTeH-
miaa aasa pos30ymoBM HAIIOHAJIBHOTO (POHIOBOIO PUHKY,
TeMOU 3POCTAHHS AKOTO BUIEPEMKATUMYTH AUHAMIKY
POCTY BAJIOBOTO BHYTPIITHBOTO HPOAYKTy. IIpoTe HuUHI
BiH He MOKe OyTM IIOBHICTIO pealisoBaHUII y 3B’ A3KY
3 HECHPUATIUBOIO Ta HeCTabiJBFHOIO COIiaJbHO-eKOHO-
miuHOIO cuTyarieo B kpaiHi. IToeTamne BupoBajgikeHHA
3a3HaUeHUX 3aXOJiB MojepHisamil iH@pacTpyKTypu
(GOHIOBOTO DPUHKY [AO3BOJIUTH 3abesmeunTtu eheKTHUBHE
i1 pyHKIIIOHYBaHHSA, CTBOPUTU CIPUATJINBE CEPeILOBUIIlE
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JJIT PO3BUTKY (DOHZOBOTO PUHKY YKpaiHM 3arajoM Ta
Horo imTerparii y cBiToBmiI mpocTip.
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HdoueHko 1.0.

KaHOuUdam eKOHOMIYHUX HayK,

doueHm kaghedpu ¢hiHaHcie ma baHKieCbKOI cripagu
XmernbHUUBbKO20 HayioHaibHO20 yHigepcumemy

CTPYKTYPA MEXAHI3MY 3ABE3MNEYEHHSA ®IHAHCOBOI BE3MEKMU
CYB’EKTIB PIHAHCOBOI'O PUHKY

[ocnigeHo iHaHCOBMI PUHOK SIK OAMH 3 IHCTPYMEHTIB (hiHaHCOBOI 6e3neku aAepxaBu. PO3KpUTO opraHi3auiiHo-MeTOANYHI acnekTu
hopMyBaHHs MexaHiamy ¢piHaHCOBOT 6e3neku cy6’exTiB (hiHAHCOBOTO PUHKY. 3anpornoHOBaHO BU3HAYEHHS MEXaHi3My Yepe3 cuctemy
€KOHOMIYHMX BiJHOCWH Cy0’eKTiB (DiHAHCOBOrO pWHKY i AepxaBu. BuaineHo CTpyKTypHi KOMMOHEHTU MeXxaHi3aMy 3abesneyeHHs1 iHaH-
coBoi 6e3nekn cyb’ekTiB hiHAHCOBOrO puHKY. HaBegeHo cnocobu opraHisaLii eKOHOMIYHUX BiHOCUH y cdbepi 3abesneveHHst Hesnekn
(hiHAHCOBOrO PUHKY i3 BU3HAYEeHHAM Cyb’ekTiB, 06'€KTIB TakmX BiQHOCWH, hiHAHCOBWX iHTEpECIB, AKi NiANAraloTb 3aXUCTy B TaKUX BigHO-
CUHaX, a TaKoX KOHKPETHUX iIHCTPYMEHTIB.

KniouoBi cnoBa: diHaHcoBa 6e3neka, diHaHCOBUI PUHOK, MexaHi3M 3abe3aneyeHHs diHaHCcoBOi 6e3neku, cyb’ekTn iHaHCco-
BOFO PUHKY.

DoueHko U.0. CTPYKTYPA MEXAHU3MA OBECMNEYEHUS ®UHAHCOBOWN BE3OMACHOCTU CYBBLEKTOB ®UHAHCO-
BOI'O PbIHKA

MccnenoBaH (OMHAHCOBBIN PbIHOK Kak OQWH 13 UHCTPYMEHTOB (hMHAHCOBOW 6e30MacHOCTH rocyaapcTBa. PackpbiTbl OpraHn3aLmMoHHO-
MeToAnYeckne acnekTbl PopMMpPOBaHUsSt MexaHn3ma MHaHCOBOW Ge3onacHoCTY CybbekToB (hMHAHCOBOIO pbiHKa. MNpeanoxeHo onpeae-
NEHNE MexaHn3ma Yepes CUCTEMY SKOHOMUYECKUX OTHOLLEHWUI CyObeKTOB (OMHAHCOBOIO pbiHKa ¥ rocyAapcTBa. BbiaeneHsl CTpyKTypHble
KOMMOHEHTHI MexaHn3ma obecneveHns mHaHcoBoM Be3onacHoCTM CyObekToB (hMHAHCOBOIO pbiHKa. [prBeaeHbl cnocobbl opraHm3auum
3KOHOMUYECKUNX OTHOLLEHMIA B cchepe obecneyeHns 6e3onacHoCTV hMHAHCOBOTO phiHKa C onpeaeneHnem cy6bekToB, 06LEKTOB TakuX OT-
HOLLEHW, (OMHAHCOBbIX MHTEPECOB, KOTOPbIE NOANeXaT 3aluTe B TAKUX OTHOLLEHMSIX, @ TakKe KOHKPETHBIX MHCTPYMEHTOB.

KnioueBble crnoBa: duHaHcoBas 6e30nacHOCTb, (MHAHCOBBIA PbIHOK, MexaHu3m obecnedyeHuss puHaHCOBOW Ge3onacHocTH,
CyOBbEeKTbl (PUHAHCOBOTO PbIHKA.

Dotsenko 1.0. STRUCTURE OF THE MECHANISM OF PROVIDING FINANCIAL SECURITY OF SUBJECTS OF FINANCIAL
MARKET

Financial market as one of the instruments of financial security of the state is investigated. The organizational and methodical
aspects of formation of the mechanism of financial security of subjects of financial market are exposed in the article. The author offers
determination of the mechanism through the system of economic relations of subjects of financial market and state. The structural
components of mechanism of providing financial security of subjects of financial market are distinguished. The article specifies methods
of organization of economic relations in the field of providing security of financial market with determination of subjects, objects of such
relations, financial interests subjected to protection in such relations, and also concrete instruments.

Keywords: financial security, financial market, mechanism of providing financial security, subjects of financial market.



Cepisi EKOHOMIYHI HaykK

ITocranoska mpooaemu. CyuacHi TengeHIii rimobaJri-
3a1rii ¢inaHcoBoi chepu, 110 MPOABIAIOTHCA Yepes3 CTBO-
PEeHHS €BPOIENMChKOI BaJIOTHOI CHCTEMU, IIOCUJIEHHS
poJsi GiHAHCOBUX YCTAHOB, POBIIUPEHHSA ACOPTUMEHTY
(iHAHCOBMX IOCHYr CIPUAIOTH BUHUKHEHHI) HOBHUX
Hellepea0aYeHNX HACHiAKiB, SAKi MalOTh SAK IIO3UTHUB-
HUM, TaK 1 HeraTUBHUH BIJINB Ha PO3BUTOK €KOHOMiKU
VYrkpainu. Heo0ximHOI yMOBOIO pPO3BUTKY (DiHaHCOBOL
CHUCTEMH € HAABHICTH MPaBOBUX Ta OpPraHisalliiiHo-eKo-
HOMIUHHMX iHCTUTYTiB, 110 YTBOPIOIOTH iH(GPACTPYKTYDPY
¢iHaHCOBOTO DpPUHKY ¥ 3a0e3IeuyloTh IIepeIuBaHHSA
i posmoBcoOm:KeHHS (PiHAHCOBUX pPeCcypciB Mixk #oro
cy0’exTamu. BBakaerbes, 1m0 (iHAHCOBUII PUHOK €
OJHUM 3 HEeOOXiJHUX CKJIALOBUX PUHKOBOI iH(PACTPYyK-
TYypH, B3AEMOIIOB’SI3aHUM 3 PUHKOM 3ac00iB BHPOOHU-
IITBA, PUHKOM IIpaili, pob0Yoi CHJM Ta MOKE CJIYIy-
BaTu e(QeKTHUBHUM MeXxaHidsMoM QiHaHCOBOI 0Oe3mexu
nepskaBu. Bigrax mpobsiema sabesmedeHHs (hiHAHCOBOL
6e3meku cy0’eKTiB (hiHAHCOBOTO DPUHKY CTa€ OCOOJIMBO
aKTyaJIbHOIO.

Amnanis ocraHHix gocaimskens i myoaikamiin. [Turanus
Oesmneku y GiHaHCOBi# cepi Ha PiBHUX PiBHAX, BKJIIO-
Yalouy HaIliOHAJbHUHA Ta MiKHAPOAHUI, IPUCBIUYEHA
HHU3Ka OyOJikamiii BiTUMBHAHUX Ta 3apyOisKHUX aBTO-
piB. Imeosoria ¢inancoBoi 6Ge3meKM BUCBITIIOETHCI Y
nparax O. Aped’eBoi, O. Bapanoscrkoro, I. Biamka,
H. Bamenko, O. I'pynina, JI. [Joueus, T. Kiebanosoi,
I'. Kozauenko, T. Kyseuka, B. Huxkuuka, €. Oneiinu-
KoBa, B. Ilomomapenka, B. TambGoBueBa, A. Ilermgwm,
0. fApemenko Ta in. HinbHe Mmicie y (opmyBaHHi Teo-
PETUYHOTrO HMiATPYHTS MexXaHi3My 3abesmneueHHA (diHaH-
coBoi Gesmeku 3aiimaiors pobdotu I. Bopucora, E. [Imu-
TpeHko, I. Perak, O. Cymakosoi, O. fdpumrko, B. IllenecT,
B. ®epocos, C. Ipiii Ta iH. ¥ mnpangx sasHaueHUX
(axiBIliB € I'DYHTOBHiI HampaljoBaHHS CTOCOBHO BU3HA-
YeHHSA CYTHOCTI eKoHOMiuHOI Ta (piHaHCOBOI Oe3mexu,
KJaacudikarmii sarpos piBuio iHamcoBoi 6esnmexku. OgHAK
B3a€MO3B’A30K DPO3BUTKY (DiHAHCOBOTO DPUHKY Ta DiBHA
(iHaHCOBOI 0e3IeKU 3aUIIAETHCSA MAJOIOCTiIMKeHM.

MeTo10 cTaTTi € POSKPUTTA OpraHisaiiiHo-MeTosuy-
HUX acleKTiB (OpMyBaHHS MexaHi3My 3a0e3meueHHSA
(inancoBoi Oesmexku cy0’eKTiB (piHAHCOBOrO PUHKY.

Bukaang ocHoBHOro wMmartepiamy. Ha dinarcoBomy
PUHKY BAiHCHIOETBCSA MOOijisaligs TUMYAcCOBO BiIBHUX
KOIITiB MOro yYyacHUKiB, iX KOHIIEHTpPAIlisd, PO3mOIia i
mepeposnoAisi Ha KOMEPI[iiHilI OCHOBI MiK ceKTopammu
exoHOMiKu. PimamcoBUII pPHHOK € BimoOpakeHHAM
MOCTYHAaJLHOTO EKOHOMIUHOrO PO3BUTKY CYCHiJILCTBA,
MOro coImiaJlbHUM iHCTUTYTOM 3 BiITOBiTHOIO CHCTEMOIO
eKOHOMIUHUX BiHOCUH.

Besmneka ¢inaHcoBOro pMHKY B po3pisi Iioro ckia-
IOBUX B3aJI€KUTh K BiJi €KOHOMiIUHOI aKTHUBHOCTi, 30a-
JIAaHCOBAHOCTi IoxoxiB i BuTpaTr cy6’eKTiB (hiHAHCOBOTO
PUHKY, Tak i Big mepskaBHOI IOJITUKKM B OIOAKETHil,
MOJaTKOBi#, I'POIIIOBO-KPEAUTHIN Ta iHIMUX cdepax, 110
00CcIyroByIOTh (hiHAHCOBI MOTOKU B Jep:KaBi. 3BaKkaiouu
Ha Te, IO CYTHICTH MexaHi3aMy Bsabe3meueHHs (iHau-
coBOi Oesmeku cy0’eKTiB ()iHAHCOBOI'O PUHKY B €KOHO-
MiuHI¥ JiTepaTypi IOKM IO HEZOCTATHHO BUCBITIIEHA,
IIPOaHAaJIi3yeEMO IiXOAM BUEHUX [0 TIYMaueHHS IHOTO
TIOHATTS.

IToHATTA «MeXaHi8M» qy2Ke 4acTO BUKOPUCTOBYETHCSA
B Cy4YacCHillI eKOHOMIiUHil JriTepaTypi y TaKHUX CJIOBOCIIO-
JYYEHHAX, K «TOCIOAAPChKUIT MeXaHiZM», «eKOHOMiU-
HUN MeXaHi3M», «PUHKOBUI MexaHidM» «(iHaHCOBUI
mexaHidm» Ta GaraTo immux. Ile osHauae, 110 MOHATTS
«MeXaHi3M» € MIMPOKOBYKUBAHUM 1 BU3HAUYAE OCOOJIUBY
MOCJIiMOBHICTL [Iifl, cmemiajbHi MeTogum abo 3acobm ix
BUKOHAHHSA. Bij TouHOCTi BHU3HaUeHHS, YiTKOCTi TJy-
MaUyeHHA MOHATTA «MeXaHidM» i1 Horo 3MicTy B pisHUX

CJIOBOCIIOJIYUEHHAX, K1 BUKOPUCTOBYIOTHCS B YIIPABJIiH-
CBbKili Ta eKOHOMIiUHi JiTepaTypi, 3aJ€KUTh OLHO3HAU-
HiCTh, KOHKPETHICTh PO3YMiHHSA i BUKODPHUCTAHHSA ITUX
HOHATb.

C. IOpiii, B. dPemocoB mim «mexaHismMoMm 3abeasre-
yeHHA (PiHAHCOBOI 0E3MEeKM» HepPKaBU PO3YMie cucTreMy
OpraHizamifHMX Ta I1HCTUTYIIMHO-ITPABOBUX 3aXO[iB
BILIUBY, CIPSIMOBAHUX Ha CBO€YACHE BUABJIEHH:, IIOIIE-
pelskeHHs, HeTpaJsisaliio Ta JiKkBigallito sarpos ¢inas-
coBiit Gesneni gepskaBu [1]. IIpore, Ha HaIly OYMKY, B
IIbOMY BU3HAUYEeHHI HEOOXimMHO yTOUHHTHU Ccy0’€KTiB, AKi
OyayTh 3AiMICHIOBATH 3aXO[M, CIIPAMOBAHI Ha 3abesme-
uyeHHs (piHaHCOBOI Ge3mMEeKH.

Haromicts M. €pmMomieHKO posriamae MexaHiZM
3a0esmneueHHA (piHmaHCOBOI Oe3meKM JepiKaBy  OiJIbII
ysaraJbHEHO, a caMe fAK «CHUCTEeMHY CYKYIHiCTh opra-
HizamifiHOI CTPYKTYypH, METOLiB, TEXHOJOTi# Ta iHCTDY-
MEHTIiB, 3aBAAKM AKiil 3abesneuyerbcsa (piHamcoBa 0es-
neka» [2]. ¥V cBoemMy BuU3HAUEHHI aBTOP 3a3HAYaE B
cKJaAi MexaHismMy BsabesmedueHHA (hiHaHCOBOI Gesmexku
opraHisamiiiny CTPYKTYpPY, 3aBIAKU sAKili 3abesieuy-
eTbcA Oesmeka. BBajkaeMo TaKe [OMOBHEHHS [TOBOJII
BIYYHUM, OCKiJBKM y pisHUX cy06’eKTiB (hiHaHCOBOTO
PUHKY TakKa CTPYKTypa MaTume cieludiuay OyIoBy,
TOXK i1 HeoOXimHO BpaxoByBaTu mpu (opmaiisaii Mmexa-
HisMy 3abe3neueHHA (iHAHCOBOI Oe3meKu.

E. IMUTpEeHKO IIOSICHIOE CYTHICTHL MexaHiamy 3abes-
neueHHsA (iHAHCOBOI 0e3mMeKM SAK «CYKYIHICTH pis-
HUX B3aco0iB (EKOHOMIUHWX, WOJITUYHUX, KaIpOBUX,
iHopmamiiiHuX, HAYKOBUX, OIEPATUBHO-PO3IITYKOBUX,
IPaBOBUX), 3a JOIIOMOTOI0 AKUX 3a0€3IeUyeThCI 3aXUCT
(dinasHcoOBUX iHTEpeciB mep:kaBU, CyCUiIbCTBA, 0COOU Bif
BHYTPIIIHIX i 30BHimHIX 3arpos» [3]. Ha gymky E. Imu-
TPEHKO, [0 CKJIaay MexaHidMy 3abe3nedeHHa GiHaHCOBOI
0e3meKu MOXKYTh BXOIUTH Pi3HOIJIAHOBiI 3aco0u, BUKO-
pucCTaHHA SAKWX, OJHAK, CIPAMOBaHE Ha JOCATHEHHS
enuHOI MeTH — 3axXMCTy (hiHAaHCOBUX iHTepeciB.

I. BopucoBa cyrHicTE MexaHiZMy 3abe3ledyeHHSI
(dinancoBol Oe3meKu cy0’€KTiB rocmosapoBaHHA TPAKTYE
AK «cucteMy (hiHAHCOBUX BaKesiB, II0 3a0e3MeuyioTh
opraHisaiiro, IJIaHYBaHHSA i CTUMYJIOBAaHHA BUKOPUC-
TaHHA (iHaHCOBUX pPecypciB», IIPaKTUUYHE BUKOPUC-
TaHHA AKOTO NOB’A3y€ 3 I[IJIECIPAMOBAHOI0 MifJIBHICTIO
Iep:KaBU IOJO yIpaBiiHHA (Qinamcamu [4].

0. fApumko minm mexamismom sabesmeuenus (iHaH-
coBOi 0e3MeKu MiANPHUEMCTBA PO3YMi€ «CHUCTEMY YyIpaB-
JiHHA (iHAHCOBUMHU BifHOCHMHAMMU ITiAIIPUEMCTBA Uepes
BaKeJsl 3a0e3leueHHsA 3a [OIIOMOI'OI0 METOZIB 3abesme-
uyeHHs» [5]. Ak sasmauae H. Ilikanoscepka [6], mo 3
TAKUM IIOTJIAZOM Ba'KKO IIOTOAUTHUCH, OCKiJIBKH MeXa-
HizM 3a0e3neueHHs (PiHAHCOBOI 0E€3IIEeKN OTOTOMKHIOETHCS
3 (hiHaHCOBUM MeXaHi3MOM IifmpueMcTBa.

I. BimomicTHa mepekoHaHa B TOMY, IO OO CKJAIy
dyHKIi MexaHisMy 3a0es3mneueHHsa (pimaHcoBol Gesmexku
HeOoOXiHO BKJOUYATH (PYHKI[II IIJIAHYBAHHSA i IIPOTHO3Y-
BaHHA; 00JiKy i KOHTPOJIO; opraHisalii i peryaioBaHHs;
mMoTuBalii Ta crumysaioBaHHa [6]. 3anpomoHoBaHU
aBTOPOM IIepeJiik € Oo0OMe)KeHMM Ta He BpaxoBye iHImi
Ba)KJIUBI QyHKII MexaHisamy sabesmeueHHA QiHAHCO-
Boi OesmeKku, Taki K NpPEBeHTUBHA, AKa CIPsSIMOBaHa
Ha 3amo0iraHHs HeraTUBHUM BILIMBAM PU3UKIB i 3arpos
Ha cTaH (iHaHCOBOI 0Oe3leKu, Ta 3aXWUCHA, 3MIiCT AKOI
moJsisirae y MiHimisarmii Takux BOJIMBIB Yy pasi HeMOK-
JauBocTi X weliTpasisarmii abo yHuKHeHHA. OCKiTbKuU
cy6’exTu (hiHAHCOBOTO PUHKY CIPUAIOTH B3aeMOIil Mixk
oro imBectopammu Ta cmnokmBauamu. 1o Kpaie BOHU
BUKOHYBATUMYTb CBOI (DYyHKIIi1, TO GinbIa HMOBipHiCTH
TOTO, IO BJIACHUKU 3a0IIaJKeHb OyAyTh 3alliKaBJeHi y
HagaHHI cBOiX KomiriB. Cupusioun GOpMYyBaHHIO TaKol
curyaitii, ed)eKTUBHO IIpaIfO0Yi (piHaHCOBI PUHKH AOIIO-

Bunyck 10. Yacmuna 2. 2015



MaramTb y [IOCATHEHHI B3abe3meueHHA 0e3-

nmeku (iHamCcOBOI cmcTeMU HmepiKaBU, IO
IPU3BOAUTH O IIPUCKOPEHHA €KOHOMiUuHOI'O
3pOCTaHHA.

IligBomAYM MmiACYMKN aHaJ i3y HOTJIALIB
OKpeMUX BUEHUX Ha CYTHICTH Ta CKJIaJ MeXa-
Hi3My 3abesmeueHHs GiHaHCOBOI 06e3meKH,
3a3HAUMMO, IO I[i MUTAHHSA JOCi JUIIAITLCS
muckycitinumu. OgHI DOCHIZHUKU PO3TasAma-
OTh 3a3HAUYEHU MeXaHi3M 3 IIO3UILill CUCTEeM-
HOTO X0y, BUSHAYAIOYUH MOTO K CUCTEMY,
CHUCTEMHY CYKYIIHiCTh ab0 cHCTeMHEe IIOEM-
HaHHSA IIEeBHUX eJeMeHTiB. IHImi mocaigHuKu
MiAXOAATh O BUBHAUEHHS I[LOTO MeXaHisMy 3
MO3UIIifl CTPYKTYPHOTO IiIXOAy, IMOSACHIOIUN
HOro CyTHICTH AK CYKYIHICTH HMEBHUX 3aCO-
0iB, i3 3acTOCyBaHHAM AKNUX 3a0€3M1EUyETHCA

Mexani3m 3abe3nedenns GpinancoBoi 6e3nexn cyd’ekTiB GiHaHCOBOro pUHKY

Iudopmarist mpo 06’ ekTn

Cy6 ekt
3a0e3neYeHHs

O0’exTH

OyHKIiT
3a0e3eyeHHs

A 4

v

3aBiaHHs yIpaBIiHHS

1

dinancoBa 6esmexa [7].

l Il I —
Metoau: IHcTpymenTu: Baxeni: A g
TMITYBAHHS, pecctp, BHMOTH JIO PO3MIpIB Hl
nuBepeudikaris, minensis, CTATyTHOTO Al
CTpaxyBaHHs, CBIJIONTBO, KarliTaiy, BIACHOro 1lo
XEKyBaHHS, BUMOTH, KariTany, 1lp
rapaHTyBaHHS, pexoMeHarii, pesepBHOTO (HhOHTY, 3 |m
pe3epByBaHHS TepeBipKr (hiHaHCOBI caHKIiT H
$ LT

HesBaskatounm Ha pisHi nDosumii 1momo
BU3HAYEHHS MeXaHizMy 3a0esneueHHs GiHaH-

| 3abesneyenns dinaHcoBoi Ge3neku cy6’ekTiB (piHaHCOBOTO PHHKY

o

coBOl Oesmexku cy0’eKTiB (piHAHCOBOrO PUHKY,

L
CTPYKTypa pO3pPOOJIeHA BYEHUMHU I[IJIKOM T

JoriuHa, mpoTe HOTpedye NMEBHUX YTOUHEHb
IIOZ0 CTBOPEHHS Ta 3aCTOCYBaHHA B yMOBax

JIarHOCTHYHA, IPEBEHTHBHA, 3aXHCHA, PETYIII0I0Ya, KOHTPOJIbHA

DyHKii:

IifAIBHOCTI KOHKPETHOro cy0’eKTa (iHamHCO-
BOTO PUHKY.

Mexanism sabesmeueHHsa (piHaHCOBOI 0es-
TeKW BKJIIOUAe: 3aBAaHHs; BaKesi, 1HCTDY-
MeHTHU, cy0’eKTu Ta 00’€KTU 3a0e3ledyeHH,
iX B3a€MO3B’S3KH, 1HCTPYMEHTH, METOAW Ta (PYHKILI.
CrpykTypHO-GYHKI[iOHAJTFHA CXeMa MexaHisMy 3a0es-
neueHHsa QiHaHcoBoi Oesmneku cy0’e€KTiB (iHaAHCOBOTO
PUHKY IIpeJcTaBJeHa Ha PUCYHKY 1.

IIpore mpum mnoOymoBI MexaHisMy 3a0e3medyeHHS
dinancoBoi 6esneKku cy0’eKTiB (piHAHCOBOTO PUHKY HEO00-
XigHO BpaxoByBaTu cienudiky ix misabHOCTi, 30Kpema
Te 110 cTaH (iHamHcoBOi Oes3meku cy0’eKTiB iHAHCOBOTO
PHHKY 3aJIe}KUTH Bij kamitasisamnii ¢inancoBoi cucremu
KpaiHu, sSKa [03BOJIg€ 3a0e3meunTu CTiKuil (QimaHco-
BUH CTaH €MiTeHTiB, BJIACHUWKiIB, HOKYIIIiB, opraHisa-
TOPiB TOPriBJIi, TOPTOBIiB, iIHCTUTYTIB CHiJIBFHOrO iHBeC-
TyBaHHS, IIOCEPEIHUKIB, KOHCYJIbTAHTIB, PEECTPATOPiB,
memosuTapiiB, 36epirauis Tomo. Hecrabinbpuuii dinamnco-
BUII cTaH OyJb-AKOro cy0’eKTa ()iHAHCOBOTO PUHKY abo
iX Irpynu € iHAUKaTOPOM He3aJ0BiJIbHOrO PiBHA Oe3IeKu
¢iHaHCOBOTO PUHKY, &, 3HAUUTH, i hiHaHCOBOI Oe3meKu
3araJjiom.

SHMKeHHA piBHA (QimaHcoBoi 6esmeku cy0’eKTiB
¢diHaHCOBOTO PUHKY BiOyBaeTbCcA Iiji BIJINBOM pis-
HOMAHITHUX 3arpos, AKi IreHepyHThCA AK YNHHUKAMH
30BHIIIIHBOTO CepemoBHUINA, TaK i BHyTpimraboro [8].
ChorofiHi OCHOBHMMM BHYTDIiIIHIMEM 3arposamMu s
VYkpainu € HeedeKTHBHA (picKaibHA TOJNITHUKA, Hepa-
mioHaJbHA OOpProBa IIOJiTHKA, IIPOOJEMH PO3BUTKY
0aHKiBCBKOI cucTeMHu Ta BaJIOTHO-KYPCOBOTO DPETYJIIO-
BaHHSA, 3POCTAaHHA HeO(DINiHOTO CEKTOPY EKOHOMiKH
Torfo. Takuii KOMILJIEKC BHYTPIIIHIX UMHHUKIB POOUTH
ypasauBimuM piBeHb (iHaHCOBOI 6€3meKH mO 3arpos,
AKi reHepyOTbCA S30BHIMIHIMA YWHHUKAMU, — HaM-
MeHINa HecTabilbHICTE v cdepi MikHapogHUX (piHaAHCIB
HeTaTUBHO BIJINBA€ Ha PiBeHb HAIIOHAJBbHOI (piHaAHCO-
BO1 Oe3meKu.

BucnoBku. ®Pimancoa 6esmexa cyb6’exkTiB (inan-
COBOI'0 PUHKY € HEeBiI’éMHUM €JIeMeHTOM eKOHOMiuHOI
MOJIITUKY IePiKaBU, AKA Mae I'DYHTYBATUCh HA IIPUHIIU-
max 3axXMUCTy T'POIINOBOI ONWHWUILL Bifi 30BHIMIHIX KOJIU-
BaHb, AOTPUMAHHI cTabiJbHOCTI BiICOTKOBUX CTaBOK,
migTpuMaHHI KamiTanisamii (QiHaHCOBOrOo pPUHKY Ha

Puc. 1. CrpykrypHO-pyHKIIiOHATbHA cXeMa MeXaHi3My
3a0e3neueHHA (PiHAHCOBOI 0e3meKu cy0 €KTiB ()iHAHCOBOTO PUHKY

HaJIe’KHOMY PiBHi Ta onTUMaJbHOMY (hicKaJabHOMY pery-
moBaHHI exoHoMiku. Ii MeTol0 € 36eperxeHHS CTAOLIb-
HOCTi BHYTpilmIHBOI (hiHaHCOBOI cUCTeMU, IIiIBUIIEHHA
KOHKYPEHTOCIPOMOXKHOCTI, 3a/Ily4YeHHs OiJbIINX 00CATIB
iHBeCTHUIIiTHOTO KamiTamy.

3ampomoHOBaHa CTPYKTYPHO-DYHKI[IOHATBHA CXeMa
MexaHismy 3abesneuenHs (piHaHCOBOI Oe3neKu cy6’eKTiB
¢izaHCcOBOro PUHKY IDYHTYe€TbCA Ha BpaxyBaHHI pouii
OpraHiB Aep:;KaBHOTO HATJIALY AJA 3aXUCTy (DiHAHCOBUX
iHTepeciB yyacHUKIB (piHaHCOBOTO PUHKY.
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