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OparaH 0.0.
KaHOuUOam eKOHOMIYHUX HayK,

doueHm Kaghedpu ¢piHaHcie ma ¢hiHaHCOB0-eKOHOMIYHOI 6e3neKku
YkpaiHcbk020 OepxagHO20 yHisepcumemy ¢hiHaHcie ma MixkHapoOHOI mopaiesi

3AOWANKEHHA AOMOIroCnogAPCTB
AK OXEPENO IHBECTULUIN Y HAUIOHAJIbHY EKOHOMIKY

BrsHayeHo pornb iHBECTULi JOMOrocnoaapcTB B eKOHOMIYHOMY PO3BUTKY KpaiHW, NPOBEAEHO aHani3 AuHamiku 3aollaikKeHb
HaceneHHs, BUsIBNeHo npobnemu TpaHchopMaLlii 3aowagxeHb 4OMOrocnoaapcTB B iHBECTULiHI pecypcy Ta 3anponoHOBaHO LUns-

XU X BUPILLEHHS.
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Oparan 0.0. CEEPEXXEHUS OMOXO3SUCTB KAK UCTOUYHUK MHBECTULIUA B HALIMOHATIBHYIO SKOHOMUKY
OnpepneneHa ponb WHBECTULMIA [JOMOXO3SNCTB B 9KOHOMUYECKOM Pa3BUTUW CTpaHbl, MPOBEAEH aHanu3 AuHaMuku cbepe-
XEHWI HaceneHus, BbIABMEHbl NPobnemMbl TpaHcdopmauuy cobepexeHnii JOMOX03ANCTB B MHBECTULMOHHbIE PECypChbl U Npea-

JI0XEeHbl NYTU NX pelleHnsa.
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Drahan 0.0. HOUSEHOLD SAVINGS AS A SOURCE OF INVESTMENT IN NATIONAL ECONOMY

The article defined the role of household investment in economic development, analyzed the dynamics of household savings,
identified problems of transformation of the household savings into the investment resources and offered the ways to solve them.
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ITocranoBka nmpoo6aemu. [yia 3a0e3rneyeHHs CTAJIOr0
eKOHOMIUHOTO PO3BUTKY ¥YKpaiHa HUHI BifuyBae rocTpy
moTpedy B iHBECTHIITHUX pecypcax. 3a HU3bKOTO PiBHA
iHO3eMHUX IHBECTHIIiN 3a0INAa[KeHHS MTOMAaITHiX T'OCIIO-
IapCTB CTAIOTh OSHUM 3 HaWBaroMmimmux AKepes iHBec-
TUIINA.

3aoIayKeHHsa JTOMOTOCIONAapPCTB BUKOHYIOTH BaK-
JUBY POJb B €KOHOMIUHHUX IIPOIleCax, OCKiJIbKU BU3HA-
YaioTh IEepPCHeKTUBU PO3BUTKY HAI[iOHAJIBLHOTO TOC-
momapctBa 3araysiom. CBO€i0 Ueprow, AOCATHEHHA Ta
miATpUMaHHA CTa0iJIbHUX TEMIIiB eKOHOMiuHOIro 3pocC-
TaHHA € IPiOPUTETHUM B3aBAAHHAM E€KOHOMIUHOI IOJIi-
TUKHU ypsany 0yab-sikoi Kpaiuu cBiTy. JlomorocmomapcTsa
320e31eUyIOTh eKOHOMIKY KpPaiHU BIILHUMU I'DONIOBUMH
pecypcaMmu 3a PaxyHOK CBOiX B3aoIlaJ KeHb, BOHU K
CTBOPIOIOTH OCHOBHUI IOIUT Ha PiBHOMAHITHY IIPOAYK-
i, AKa BUPOOJAETHCA Cy0 €KTAMHU T'OCIONAPIOBAHHA i
cami 0epyTh y4acTh y 3aJ0BOJIEHHI IIbOTO IIOIUTY.

Amnaniz ocraHHix gocmimskeHp i myOGaikaiii.
V¥ cyuacHil Ta KjacuuHi# HayKOBifl eKOHOMiuHIi JiTe-
paTtypi mpobGJyiema 3a0IaJKeHb € ONHi€I0 3 HalBaKJIU-
Bimmx. [eranbHi Ta BceOiuHi mOCHigyKeHHA SHAWIIIN
CBO€ BifoOpasKeHHsA B IpaIrAXx KJIACUKIB eKOHOMiYHOTO
BueHHs, 3okpema A. Cwmir, . Pikapmo, Ix.P. Xikc,
O:x.M. Keiimce, II. Camioenbcon i in. BiTunsusaui Bueni
B OCTAHHI POKM AKTHBHO HOCIiIKYIOTH 3a0IaIKeHHSI,
cepell HUX BapTO 3a3HAUUTU IIpalli TaAKUX YUEHUX, SIK
M. Aunexceenxko, 0.3. Baramaniok, H. Jlopodeera,
C. INaxguummwuu, M. Casayk, T.C. CmoB:xenko, M. MaJa-
Men Ta iH. BoHU posriAzanm mpobjeMu Ta YMHHUKH,
AKi BILIMBAIOTHL Ha OOCAT 3a0IlaJKeHb Ta CTUMYJIIO-
BaHHsA 3aomagKenb. OqHAK, TEOPETHUUYHI Ta HTpPaKTHUUHI
acCIeKTu Mpo0JeMu B3aoIlaJKeHb HOTPeO0yIOTh OiJbIm
TIMOOKOTO Ta KOMILIEKCHOTO Aochaimxenus. Cboromsi
€ TOIIWPEHOI0 AYMKAa 3aJlyueHHs iHO3eMHUX iHBECTHU-
miit, i, Ha Kajgb, MaJO yBaru IPUIIJIEHO MOYKJIUBOCTL
3aJIyUeHHsI BHYTPIMIHIX KOIITiB, SKi aKyMyJIOIOTHCS
IJs1 iHBeCTyBaHHS 3a KOPJOH, a SKIO BCepeauHi Kpa-
iHU, TO, AK IPaBUJIO, B 0e3meuHi 00’€KTU. SalydyeHHS
3a0Ial’KeHb HaCeJeHHSA 0 iHBEeCTUIIHUX IIPOIieciB,
TOOTO IIepeBelieHHA IX 3 HeOopraHi3oBaHOi (TOTiBKOBOI)
dopmMu B opraHisdoBaHy (BKJagum y OaHKiBCBKHX ycTa-

HOBaxX; BKJAAU y HEOAHKIBCbKUX [JEMOSUTHUX YCTAHO-
Bax; IpuAOaHHA I[IHHUX IalepiB; BKJIALEHHA ¥ CTPaxoBi
noJjicu [3, c. 229]) € BaiKJIUBUM IUTAHHAM AJA ¥ KpaiHu
IPOTATOM yChOTO IePioy PO3BUTKY ii eKOHOMIKH.

BukopucraHHsA TPOIIOBUX B3a0IaJKeHb TI'DOMAIIH
AK J)Kepejla iHBECTHUI[IMHUX pecypciB cHOpusie 3Mill-
HEHHI0O eKOHOMiuHOi 6es3meKu KpaiHu, 3HUKEHHIO PiBHS
iH(IAil HamioHAJMBPHOI I'PDOIIIOBOI OAWHWUILL Ta COIliaJib-
HOI HANIPYTH B CYCHiJILCTBi, 110 i 00YMOBJIIOE aKTyaJIb-
HicTb mociimxyBaHoi mpobaemu [7].

Mera crarti. OCHOBHUM 3aBJaHHSAM CTATTi € aHAJII3
OIUHAMiKM ZOXOXiB i BUTPAT JOMOTOCIIOLAPCTB IPOTATOM
OCTaHHIiX POKiB, (paKTOPiB, 1[0 BILIMBAIOTH HA 00CAT 3a0-
Ia’KeHb, PO3POOKAa MPOIMO3UILIH IIOL0 CTUMYJIIOBAHHS
3a0IaI?KeHb JTOMOTOCIIONAPCTB Ta 3aJIyUeHHA IIPUBAT-
HHUX JOXOMiB 0 iHBEeCTyBaHHS eKOHOMiKHM YKpaiHu.

Bukaang ocHOBHOro MaTtepianxy. 3arajoM mifm 3aoira-
MPKeHHAMU HaceJeHHsS PO3YMi€ThCS YacTUHA TPOIIOBUX
IoxoniB (HagXoA:KeHb) HACEJeHHA, AKa He BUKOPUC-
TOBYETHCA Ha IIOTOYHE CIIOKUBAHHA 3 METOI0 HAKOIIH-
yeHHA B MaiOyTHbOoMy. Tak camo 3aoIiafKeHHs Hace-
JIEHHSA PO3IJIANAIOTHCA AK HEBUKODPHCTAHA 3a II€BHUH
mepioJ yacTuWHA TPOIIOBUX AOXOAiB (pismuHOI ocobu abo
IoMAaIrHboro rocrmogapcersa [10].

BinmoBigHO 4O OCHOBHOI'O MOJIOYKEHHS KJIACHUUYHOIL
eKOHOMIiuHOI Teopil OCHOBHUMU YUHHUKaAMHU (HOpMY-
BaHHA 3a0lIaJKeHb € BeJUYMHA OTPUMAHOTO IOXO.IY,
BUTPATU Ha CIOXWBAHHA, 00’€KTHMBHI Ta Ccy0 €KTHBHI
daxTopu, 110 BIJUBAIOTh HA CXUJIBHICTH JIIOAUHU [0
3a0IIaIKeHb,a TAaKOMX BeJWYWHA IIPOIEHTHUX CTaBOK
KOMepIifiHuX OaHKiB, piBeHb OIOJATKYBaHHS, PiBeHb
IOBipu 10 iHCTUTYTIB (hiHAHCOBOTO PUHKY, HOJITHYHA
cTabiJIbHICTh TOIIO.

OcHoBOIO (opMyBaHHS 3a0Ia[KeHb JOMOI'OCIIO-
IapcTB € IWHaAMiKa Ta CTPYKTypa noxXoxiB. PosriaHemo
o0car moxoxiB HacejdeHHa Ykpainu y 2006-2013 pp. ta
IeKepesa ix dopmyBanHs (puc. 1).

IIpoananisyBaBIIIu PUCYHOK 0QUMMO, 1110 OOCATH JOXO0-
IiB 3a JOCJIiIKyBaHUU mepiof mMOCTifiHO 30i/JbITyBauCh
Ta iX 30iJbIIeHHA BigOyBaJioCsd HOCTATHBO PiBHOMIipHO.
3aranbHUN OOXiJ HaceJdeHHA YKpaiHum 30iJbIIUBCSI 3
472061 mas. rpH. ¥ 2006 p. mo 1529406 muH. rpH. ¥
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Puc. 1. O6car goxonis HaceleHHS YKpaiHu
y 2002-2011 pp.

Craadeno 3a danumu [9]

2013 p., To6To Ha 323,9%. 3po3ymiso, IO 3HAUHUIT
BILIMB HAa IIOCTiliHe IIiABUINEHHSA O0CAriB JOXOIIB Hace-
JeHHA Mae iHGaAnia. B cTpykTypi moxoxniB Haiibijibime
3HAUEeHHsA Mae 3apobiTHa miaara — 41,4% B cepegHLOMY,
110 € JOCTAaTHLO TUIIOBUM [AJs1 KpaiHu, ge OijibIiiia yac-
TUHA HaCeJIeHHA € HallMaHUMHU IIPaIliBHUKaMU.

3HauHy YacTHUHY 3aiiMaloTh COIiaJbHiI JOIOMOTH Ta
immi ozepskani morouni Tpancpeptu — 37,6% B cepen-
HBOMY, III0O MOJKHA IIOACHUTH OiJIBIIIOI COIiaJbHOIO
CIIPAMOBAHICTIO TOJIITUKY YPSAAY 3a OCTAaHHI POKH.

YacTuHa HaceJIeHHA 3aliMa€ThCA IIiAITPUEMHUIIBKOIO
IiANBHICTIO, 1O 3HAKIILIO CBOE BiOOPaKeHHA i B CTPYK-
Typi moxoxis, 15,7% AKUX OTPUMaAHO camMe 3a PaXyHOK
IIFOTO BUY aKTUBHOCTI.

Hoxomu Bif BJIACHOCTI MOKU IO HE BUKOHYIOTH CYT-
TeBoi poai — swumie 5,2% B cepemHboMy 3a mepiox. Ile
MOKe OyTu IIOB’A3aHO i3 HEPO3BUHEHICTIO (OHIOBOTO
PUHKY AK OCHOBHOI'O MOMKJIMBOTO [I:Kepejia MOmiOHUX
moxoxiB. Takosk mOTPiOHO BpaxoBYyBaTH, IO B MOMiOHi
CTAaTUCTUI[I HE BPAXOBYIOTHCA HeOo(iliiiHi moxomm rpo-
MaasaH, AKi GOPMYIOTBECS 34 PaXyHOK OPEHIU JKUTJA.

Taxko:k OOIIJILHO MpOaHANi3yBaTH AWHAMIKY HasaB-
HOTO [OOXOAYy HaceJeHHs, 1100 BUBHAUUTUCH CKiJIbBKU
IOMOTOCIIONAPCTBA MOXKYTh pPeaJbHO BHUTpAdYaTH Ta
3a0I[aMKyBaTH, SAKIINO BUKJIIOUUTHA yCi BigpaxyBaHHI.
HasBuuit moxim — 1e MaKCUMaJbHUM OOCAT T'POIITOBUX
IOXOMiB, fAKi IpusHauUeHi IJiA BUKOPUCTAHHS OMAIII-
HiMH rocrogapcTBaMy Ha IPUAOAHHS CIOMKUBUNX TOBA-
piB Ta omyaTy mOCIYT.

30000

25206,4 26167,2

25000

21637,9,

20000 18

14372,
15000 13716,3

10126

o

10000

5000

2006 2007 2008 2009 2010 2011 2012 2013

@ HaABHMIA 10X0/, Y PO3PaXYHKY Ha OfHY 0COBY, rpH.

Puc. 2. O6car HagBHOIO TO0XO0AYy HACeJeHHS YKpaiHu
(a ogny ocoby) B 2006—2013 pp.

Craadeno 3a danumu [9]

HasBuuii ob6caAr moxoxis HacegeHHs 3pic 3 7771 rpH.
3 PO3paxyHKy Ha ogHy oco0y mo 26167,2 rpH., abo Ha
336,7% , BomHOUAC MPUPIiCT HAABHOrO MOXOmy OyB HAaii-
6inpmmum B 2010 pori mopiBHAHO 3 TMomepegHiM, BiH
30inmpimuBea Ha 29%, a HaMEHININI IPUPICT cIOCTepi-
rascsa B 2009 pori — 30isibiieHHsa BCsoro Ha 5% .

Hami mpoaHanidyeMo BUTpaTH Ta 3aolaKeHHSA
HaceneHHA Ykpainum 3a 2006—2013 pp. Ta mopiBHAEMO
mi aBi cKJagoBi moxoxiB HacenaeHHs (puc. 3). Burparu
HaceJeHHS BioOpaskaroTh BUTPATH Ha IPUAO0AHHS TOBa-
piB Ta mocayr; cmjadyeHi JOXOAM Bifi BJaCHOCTi, ITOTOYHI
HOJATKM Ha MOXOAM, MaWHO Ta iHIII IIOTOYHI TpaHc-
depru. 3aoma iKeHHsa — e HarPOMAaAKeHHsI OCHOBHOTO
KamiTanay Ta MmaTepiaJbHUX 000POTHUX KOIIITiB, a TAKOMK
npupict GiHaHCOBUX aKTUBIB y BUTJIALI 3a0IIalKeHb Y
BKJIaJaX, B iHO3eMHill BaJIOTi TOIIO.
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Puc. 3. IlopiBHAHHS BUTPAT Ta 3a0LIAKEHb
HacenenHsa Ykpaiau B 2006-2013 pp.

Craadeno 3a danumu [9]

Huaamiky 3aomiamxkeHb, AKi CKIafa0ThCA 3 (hiHaHCo-
BUX Ta He (hiHAHCOBUX aKTUBIB HaBeJEeHO HA PUCYHKY 4.
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Puc. 4. lunamika 3aomaakeHb HaCeJeHHA Y KpaiHu
y 2006-2013 pp.

Craadeno 3a danumu [9]

Amnanigyroum fuHaMiKy 3aoIiamKeHsb y mepiox 2002—
2010 pp. sayBaskumo, 1o noumHawouyu 3 2010 p. moua-
JIOCH iCTOTHE 3POCTAHHSA 3a0IaIKeHb, AKi IpeacTaBIeHi
dinancopumu axtuBamMu. B 2011 pormi 3saomamKeHHS
yKpainniB ckoporuiucs Ha 31,5% mopiBHAHO 3 momepe-
nHiM poxom. HeraTwBHi MOKasHUKHU TOPKHYJIUCHA Iepe-
nyciMm HarpoMamKeHHA HediHaHcoBux akTupiB. Cyrt-
T€BO BIaB i mpupicrt dinancoBux akTuBiB — Ha 14,4% B
nopiBuaHHL 3 2010 poxom. Yupomos:x 2013 poKy TaKoK
CIIOCTEPIiraeThCA HEraTUBHA TEHJAEHIiA OO CKOPOUEHHS
3a0IIa/?KeHb HaceJleHHsa YKpaiHu (3MEeHIIUJINCh Ha
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10%), 1e MOKHA IMOSICHUTU CKJIQJHOI eKOHOMIiUHOIO Ta
TMOJIITUYHOIO CUTYAaIli€lo, II0 CKJIaJInCcA B KpaiHi.

3rimHo 3 pos3paxyHKaMu, 3OiACHEHWMHN Ha OCHOBi
maHux [epsxcrary [9], rpaHnYHA CXUIBHICTH [0 3a0Iia-
I'KeHHA B YKpaiHi He € BuCokoio, ¥y 2006—2012 poxrax
YyacTKa 3aolla[KeHb y JO0XOJi JOMOTOCIOIapcTB ¥YKpa-
inm cramoBmia Bix 8,2% mo 12,2% (eAMHUM BUHATOK
oyB 2010 pik — mepmuii piKk BigHOBJIEHHA €KOHOMIiKU
micasa raumbokoi xpusu 2008—2009 pokis, Koaum yacTka
3a0I[aKeHb fgocariaa maixke 17%, 1o MOsSCHIOBaJIOCS
HeoOXimHicTIO moBepTaTwm OaHKIBCBKI KpeauTu, cyma
AKUX CTPIMKO 3pocTaja B morepenHi poku) [5].

OgHUM 3 HaMaKTyaJbHIIINX MUTAHb ChOTOMHI 3aJu-
maeTbeA IMpobsema TpaHchopmalii saomiagsKeHb Hace-
JeHHA B imBectuiii. HeoOximHO 3a3HAuMTH, 110 B CHIY
HUBKU O0CTaBMH 3alyueHHA (PiHAHCOBUX pPeCcypciB s
dopMyBaHHA B3a0laJKeHb YKPaiHCBKUMH JOMOTOC-
MoJapcTBAMHU He BUKOPUCTOBYETHCS B IOBHOMY 006Cs3i
CBOIX MOJMKJMBOCTel. BigTax 3a maHuMm OOCIiIKEeHb
53% oxureniB YKpalHu AK 1 paHimre BBaKamOTb 3a
Kpaime sb6epiraTu cBOI 3aolfajKeHHA BAOMAa, 7% mOBi-
pAOThL O0aHKiBChKUM Aemosurtam, i Jjuire 0,4% wHammx
CIiBBiTYMBHUKIB 3apO0JIAIOTH 3a JOIIOMOT'OIO0 iHCTPYMEH-
TiB (poHmOBOrO puHKY [1].

Taka curyamia ACKpaBo [AeMOHCTPYE HAaABHICTH
mpo0JIeMHUX acleKTiB y 1miit chepi. Sx cBiguare nmani
ONUTYBaHb, BiTUMBHSHI JOMOrOCIIOZApCTBA HE MAalOTh
¢iHaHCOBOI MOJKJIMBOCTI B3araJii 3[iMCHIOBATH B3a0IIa-
IoKeHHsT — 76% onumraHux, 3HAUYHA YAaCTKa PECIOH[EeH-
tiB (14%) mo rosoBHOI meperkonu y (popMyBaHHi 3a0-
miaaKeHb BifHecJ M BifiCyTHICTH MOBipm mo (iHamCcOBUX
ycranos [1, c. 28]. IcToTHO BIyIMHYJIa Ha CUTYaIlil0 €KO-
HoMiuHa Kpusa 2008 p., HACTIAKY SKOI € IIle JOCUTH Bij-
YyTHUMHU, 30KpeMa y IOBEePHEHHi J0oBipM HaceJeHHS 10
pisHUX (iHAHCOBUX iHCTUTYTIB.

3HaunMuM (paKTopoM € TakK B3BaHa «(diHamcoBa
HErpamMoOTHICTh» HacCeJeHHs, aJKe B PUHKOBUX yMO-
Bax TOCIOAAPIOBAHHSA B3aOMIAJKEeHHs TOMOTI'OCIIONAPCTB
BHUCTYIIAIOTh OesocepenHiM 00’€KTOM yIPAaBIiHHSA, IO
BUMAara€ BiJi HaceJeHHsS BOJIOAIHHS IIeBHUM apceHaioM
xoua 0 MiHiManbHMX 3HAHB IIONO OCHOB (DYHKIIiIOHY-
BaHHS (PiHAHCOBOTO PUHKY Ta MOMKJIUBUX MIIAXiB (op-
MyBaHHS ¥ iHBecTyBaHHA 3aolagkeHsb [1, c. 18].

Kpim Toro, HacesieHHA MaiiKe HE KOPUCTYETHCS ITOCTY-
raMu iHBeCTHIIHUX (POHAIB — YCTAHOB, SKi, 3 OTVISAAY Ha
MeTy (QYHKI[IOHYBaHHSA, 3HAYHO CIIPOCTHIIN 6 IIporiec edek-
THUBHOT'O YIIPABJIiHHSA 3a0MIAMKEHHAMY IJIs HaCeJIeHH.

BigcyTrHicTh iHBecTHIIIIIHOTO iHTEpecy mIOMAaIITHBOTO
TOCIIOIaPCTBA [0 IIUX iHBECTUIIMHUX iHCTHUTYTIB MOKHA
MOACHUTHU TAKUMU IPUUYUHAMU.

ITo-mepire, piBeHb [OXOMAiB HaceJeHHsS 3aJIUIIAa-
€ThCSA HEBUCOKMM, KIiJbKicTh OifHUX TpoMajgsH 3aJiu-
maeTbcAd 3HAYHOIO (3a mamumu MiHicTepcTBa coliajib-
HOI mousriTuKu YKpainm 3a mepioxg 9 wmicsamis 2013 p.
OJIM3BKO IIOJIOBUHU OiHOTO HaceJeHHsS IepedyBayio y
craui Kpaitusoi Giguocri (47,0% ), To6TO Mayo CyKymHL
eKkBiBaJeHTHI BuTpaTtu Huk4e 938 rpH. Ha OZHY 0COOY
Ha Micanb. Maiiike KOKHE TPETE JOMOTOCIIOLAPCTBO 3
IiTbMU He «JOTATYyE» OO0 MexKi BimHOCHOI GimHOCTi, a y
KOYKHOMY UYETBEPTOMY CYKVIIHI eKBiBaJIeHTHIi BUTpATHU €
HUKYUMU Bifi oQimifiHO BCTAaHOBJIEHOTO IIPOYKUTKOBOTO
MiHiMyMy Ha OgHY 0co0Y).

ITo-gpyre, sanuIaloThbCcAd BeJMKa YaCcTKa HACEJIeHHSA
3 IOXOJaMM HHUIKUYe IIPOKUTKOBOTO MiHIMyMy, CHJIbHA
rajyseBa Ta perioHajbpHa AudepeHIiiamis JOXOIiB Hace-
JIeHHS.

ITo-Tpere, 3HaAUHMI BOJIMUB Ha (hiHAHCOBY MOBEIIHKY
IOMOT'OCIIOIAPCTB MA€ BUCOKUI pPiBeHb TiHHOBOI €KOHO-
MiKM, IPUXOBAHUX MJOXOMiB MiANMPUEMHUIIBKOI IifAIb-
HOCTi, KOpymnIlid.

He wMeHmI BaKJMBUM UYMHHUKOM € HEIOCTATHIi
piBeHb PO3BUTKY (hiHAHCOBOTO PUHKY, IO XapaKTepu-
3yeThCA OOMeKeHicTIo (piHaHCOBUX HPOAYKTIB i BimcyT-
HiCTI0O HEOOXiZHMX HOpPM, HpPaBUJI, IHCTUTYTIB (3aXHUCT
paB BJIACHOCTi, BiIKPUTiCTh Ta NOCTOBipHiCTH iHpOpPMA-
1ii, peryJjAaTopHa IMOJITHKA TOIIO), 110, CBOEIO YEPIoIo,
00yMOBJIIOE BificyTHiCTH mOBipu m0 (iHAaHCOBUX iHCTH-
TYTiB Ta HEPO3BUHEHICTH iHBeCTHIIifiHOI cTpaTerii momo-
rocromapcTB. Taxko:x B VYKpaiumi BigcyTHsS mepsKaBHa
HOJIiTHKA IIIOJ0 3aXUCTY YUYaCHHKIB (hiHaHCOBUX BiHO-
cuH 3a0e3IleUeHHs COI[iaJbHO-eKOHOMIUHOI Ta HOJIiTHY-
HOI cTabisbHOCTI B cycniynbeTsi [6].

BucnoBku. B VYkpaini icHye 3HauHUilI HepeaJsiso-
BaHU#N 1HBECTUI[IMHUN IIOTEHIIiaJ JOMOTOCIOLAPCTB.
Huspka imBecTuIriina aKTHUBHICThL HACeJeHHS II€pery-
ciM 3yMOBJIeHa BTPATOIO MOBipU M0 YKPAIHCBKUX I[IHHUX
mamepiB, HEMOXKJIWBICTIO BKJIaJeHb B iHO3eMHI IiHHIi
mamnepu, caabKicTio (piHaHCOBUX iHCTPYMEHTiB, HEPO3BU-
HeHicTi0 (DOHIOBUX PMHKIB, (DiHAHCOBOIO HEIPAMOTHICTIO
HaceseHHA. [[Jia TOKpalleHHA cUTyalii Heo0XigHO
3aCTOCOBYBATH KOMILIEKCHUI MmiAxin, 1o mepexbauae
TigBUIIIEHHA PiBHA OIJIATH IIpalli HaceJeHHS i3 3ampo-
BayKeHHAM 3HUYKEHOTO MOJATKOBOTO THUCKY Ha JOXOIU
disumuHMX 0ci6 Ta 30epiraHHAM €MHOI IIOJATKOBOI 0asu;
PO3BBUTOK Ta MiATPUMKY MAaJOro MOiANPUEMHUIITBA i
cimeiiHoro 6isHecy; aKTUBi3aIlil0 BTOPUHHOTO PUHKY
MiHHUX TalepiB; PO3BUTOK iHCTUTYTIiB CIiJIBHOTO iHBec-
TyBaHHS, HacaMmIlepel — CTPYKTYpP BiAKPUTOro TUIy;
CTBOPEHHA IiH(PPACTPYKTypH pPHUHKY I[iHHUX Iamepis
I 3IiMiICHEeHHSA NPAMUX iHBECTUI[I HAaceJeHHS B I[iHHI
mamepu; PO3BUTOK CHCTEMU IePsKaBHOTO 3aXUCTy iHTEepe-
ciB iHAMBiAyalbHUX iHBECTOPiB; CTBOPEHHS YMOB HifJb-
HOCTi eKOHOMiUHMNX Cy0’e€KTiB, AKi OyAyTh HifgCHIIOBATH
iXHI0O eKOHOMIiUuHy aKTHBHICTH Ta 3abe3lnedyaTb MaKCHU-
MyM BUTOJ Bifi po6OTH B JeraJbHOMY CEKTOpPi IIpaienas-
AM, HaMaHUM POOITHHUKAM i caMO3aiHATAM TPOMAajs-
HaM; IPOBeIEHHSA TPOCBITHUIILKOI Ta pPO3’sICHIOBAJIBHOI
poboTHu cepen HaceJeHHs II[OJ0 MOJKJIMBOCTEH Ta Iepe-
Bar (piHaHCOBUX iHCTPYMEHTIB, a TaKOX IOIiJIBHOCTI
BUKOPUCTAHHSA MOCJIYT IIePCOHATbHUX (PiHAHCOBUX MEHe-
IKepiB Ta (hiHaHCOBUX KOHCYJIBTAHTIB, IO JACTh 3MOTY
JIOoMOTOCIIOfapCcTBaM OijIbIll eh)eKTUBHO YIIPABJISTH Bjac-
HuMU (HiHAHCOBUMU PECypCaMMU.

BaukiBcbKi ycTaHOBU, CBOEIO Yeproio, MamTh IIPO-
HOHYBaTHU CBOIM KJi€HTAM MaKCHUMAaJbLHO 3PyUYHi yMOBH
posmileHHs, 30epekeHHs 1 rapaHTyBaHHS BKJAIiB,
THYYKi BiZICOTKOBI CTaBKM, BUCOKY HAKiCTBH 0OOCIYyrOBY-
BaHHS Ta iIHAUBiAyaJbHUN Oigxix. Y mpoilieci samydyeHHs
MEeIMO3UTHUX KOIINTiB OaHKaAMHU T'OJIOBHUMH IIpiopuTe-
TaMU € HaJaHHA AKICHMX 0aHKiBCBbKUX IOCJYT, AOBTO-
CTPOKOBa Ta B3a€EMOBUTiJHA CHiBIIpala 3 KJIi€HTaMU Ta
napTHepaMu.

Jlurre 3a Takux 0OCTaBUH IIiABUIIEHHS PiBHS HAIio-
HaJbHUX 3a0IaJ’KeHb MOXKe TpaHc(OpPMYBaTUCh Y IIij-
BUII[EHHA TEMIIiB €eKOHOMIUHOTO 3PDOCTAHHS.
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Opos3pg 1.B.
acniipaHm kaghedpu ¢biHaHcie i Kpedumy

IHcmumymy mazicmepcbkoi ma nicnsdunioMHol oceimu

YHigsepcumemy 6aHkigcbKoi cripasu HaujoHanbHo20 baHKy YkpaiHu

OCOBNIMBOCTI TPAHC®OPMALIIMHUX NPOLIECIB .
Y ®YHKLUIOHYBAHHI BAHKIBCbKOIO CEKTOPY EKOHOMIKWU YKPAIHA

[HocnigxeHo ocobnmBocCTi TpaHcOpMaLiNHUX NPOLECIB Yy (PYHKLIOHYBaHHI BiTYM3HAHOTO GaHKIBCbKOro cekTopy. BusHayeHo ix Ha-
NpsIMU BiANOBIAHO A0 Cy4aCHUX TEHAEHLI PO3BUTKY HaLliOHaNbHOrO Ta CBITOBOro GaHkiBHMLUTBA. [poaHanisoBaHo NOrMsAN BiTYN3HAHMX
Ta 3apybiKHMX BYEHMX 3 MUTAHHS CTAHOBMEHHS Ta PO3BUTKY GaHKIBCbKOI AisnNbHOCTI, (hakTopiB, siki BNMMBaKOTL Ha TpaHcdopmalii y

HaHKIBCbKOMY CEKTOPi EKOHOMIKM YKpaiHu.

KntouyoBi cnoBa: GaHKIiBCbKMIN CEKTOP, iHTErpaLisi, KoHconiaauis 6aHkiBCbKOro kanitany, cnewianisadisi, TpaHcdopmaLiiHi npouecwy,

yHiBepcanisauisi.

Apo3an UN.B. OCOBEHHOCTU TPAHC®OPMALIMOHHbIX MPOLIECCOB B ®YHKLIMOHUPOBAHUU BAHKOBCKOIO CEKTOPA

OKOHOMUKN YKPAUHDbI

WcenenoBaHbl 0COGEHHOCTM TPaHCHOPMALMOHHBIX MPOLECCOB B (PYHKLUMOHWMPOBAHWM OTEYECTBEHHOMO GaHKOBCKOrO CekTopa.
OnpepaeneHbl KX HanpaBneHUst B COOTBETCTBUN C COBPEMEHHBLIMY TEHAEHUMSIMW Pa3BUTUSI HALMOHANBHOMO Y MUPOBOrO GaHKOBCKOTO
aena. NMpoaHanuanpoBaHbl B3rMsbl OTEHYECTBEHHBIX U 3apyBeXHbIX YYEHbIX N0 BOMPOCY CTAHOBMEHUS U pa3BuUTUst 6aHKOBCKOM AesiTenb-
HOCTU, (DaKTOPOB, BNUSIOLLMX Ha TpaHcopMaLyn B GaHKOBCKOM CEKTOPE 9KOHOMMKM YKpauHbI.

KntouyeBble crnoBa: 6aHKOBCKUIA CEKTOP, UHTErpaLms, KOHCONMaaLmus 6aHKOBCKOro kanutana, creuuanvaauus, TpaHcopMaLMoHHbIe

NpOLeCChI, yHUBEPCANU3aLys.

Drozd I.V. THE FEATURES OF TRANSFORMATION PROCESSES IN THE FUNCTIONING OF THE BANKING SECTOR OF

UKRAINE

The article investigates the features of transformation processes in domestic banking sector. Author clarifies the direction of its
processes in accordance to modern trends in the development of national and global banking. Also in present research the analysis of
views of domestic and foreign scholars on the formation and development of banking activity and factors that influence the transformation

in the domestic banking sector of Ukraine are given.

Keywords: banking sector, integration, consolidation of banking capital, specialization, transformation processes, universalization.

ITocranoBka mnpodgemMu. PopMyBaHHSA CYy4YaCHOI'O
OaHKiBHHUIITBA BimOyBaeThCcA B yMOBax IOTJINOJIEHHS
ripobaiisaliifHux mpolieciB, iHTerpamii (iHamcoBUX
PUHKIB, QyHKIIiOHyBaHHSA (hiHAHCOBUX KOHIJIOMEPATiB
Ta TpaHcHarioHadbHuUX OaHKiB. Taxi mumamiuui mpo-
Imecu PO3BUTKY OaHKIBCHKOI HisiIBHOCTI HaKJIaZAalOTh
cruenu@diuni ocobsmBoCcTi Ha (PYHKIIOHYBAaHHS HAaIli-
OHAJNbHUX OaHKIBCBKUX CEKTOPiB, fAKi xapaxkTepusy-
IOThCA ieHTUYHiICTIO i HemoBTOpHicTIO. BaHKiBCchKa
misgabHICTH, KA BUXOOUTH 3a MeXKi oKpeMoi Kpaiuu,
CTa€ BUKJUKOM [JII CBiTOBOI CHiIBHOTH 1 A HAIio-
HaJbHUX €KOHOMiK, 0AHKiBCbKi CEKTOPU AKUX MOXKYThb
cTaTH MaigaHYMKOM KOHIIeHTpaIllii 6aHKiBCbKUX PUBHU-
KiB Ta PO3IOBCIOMKEHHS KPU30BUX ABUII. [JobasbHa
¢diHaHCcOBa Kpusa 3MiHMJIA OCHOBHI 3acagu (QYHKILio-
HyBaHHA OAHKIBCBKMX Ta HeOaHKIBCbKUX (hpiHAHCOBUX
YCTaHOB, ITIOCUJINJIA BUMOTH [0 VIPABJIIHHA Ta HATJIALY
3a CUCTEMHUMHU OaHKaMu Ta iHTerpoBaHuUMHU (iHaAHCO-
BUMU IIOCEPETHUKAMU.

VY cydyacHHMX yMOBaXxX YCILNIHICTh (GPYHKIITIOHYBaHHS
0aHKiBCBKOTO CEKTOPY B3aJIe’KUTh BiJl CTyIeHs mOBipu
eKOHOMIiUHHMX Cy0’€KTiB Ta iX HmOBHOI[iHHOI B3aeMomii 3
0aHKaMU, OCKIJIbKU camMe IIi UYMHHUKU CTUMYJIIOBATHU-
MyTh pO30yZOBY HalliOHAJHHOI E€KOHOMiKM i 3abesme-
yeHHA (iHAHCOBOI CcTabiIbHOCTI EKOHOMIUHUX Cy0’ €KTiB.

VY Takux ymoBax O0CO0JMBOI aKTyaJabHOCTI HabyBa-
IOTh JOCJiJKeHHA CYTHOCTi Ta 0co0JIuBOCTel Tpancdop-
MaIiffHUX IIpoIleciB y (GYHKI[IOHYBaHHI HAIiOHAJIBHOTO
0aHKIBCBKOIO CEKTOPY, IX poJi y 3abesmeueHi IogaJb-
IIoro CTiKoro ta e(eKTUBHOrO PO3BUTKY EKOHOMIiKHU
Yxpainu.

Amnaxis ocraHHix mocraimskenb Ta myoOuaikamiit. [{ocori-
[UKeHHAM npobseMaTuKy (QYHKIiOHyBaHHA OaHKiB-
CBKOT'0 CEeKTOPY €KOHOMiKM YKpaiHU B Cy4yacHUX yMOBax
Ta TUTAHHAM YIOCKOHAJEHHA MiAJbHOCTI KOMEPIiHHUX
0aHKiB NPUCBAYEHO Mpali BiIOMHX BiTUYMBHAHUX yue-
Hux: O. Bapanoscvkoro, 3. Bacunbuenko, O. BoBuak,
A. IIpo6’asko, O. Koucrantuuosoi, A. Kysuemnosoi,



