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HAMPAMMU OISANbHOCTI BAHKIB HA ®OHAOBOMY PUHKY YKPAIHU

OxapakTepn3oBaHO BMAW AisinbHOCTI 6aHKiB Ha )OHAOBOMY pUHKY YkpaiHwu. MNpoBeaeHo aHani3 BknageHb 6aHKiB y UiHHI nanepw.
3'scoBaHo, Lo iHBeCTULiNHMI nopTdernb 6aHKiB OCTaHHIMK pokamy Mae TEHAEHLI 40 3pocTaHHs. OBrpyHTOBaHO MOXIIMBICTb 3pOCTaH-

H$1 @aKTMBHOCTi 6aHKiB Ha (DOHZOBOMY PUHKY.
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OxapakTepn3oBaHbl BUbl AesTENBHOCTY GaHKOB Ha (POHAOBOM phbiHkE YkpauHbl. MpoBeaeH aHanus BnoxeHUn 6aHKOB B LiEHHblE
Hymaru. BbisicHeHO, 4TO MHBECTULIMOHHBIV NopTdent 6aHKOB B NocneaHVe roabl UMeeT TeHAeHUuto k pocTy. O6ocHOBaHa BO3MOXHOCTb
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Garbar Z.V., Garbar V.A. AREAS OF BANKS ON THE STOCK MARKET UKRAINE

Characterized activities of banks in the stock market of Ukraine. The analysis of banks' investments in securities. It was found
investment portfolio of banks in recent years has tended to increase. The possibility of increased activity of banks in the stock market.
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ITocranoBka mpoo6aemu. Ilporec GyHKIIIOHyBaHHA Ta
PO3BUTKY (DOHOBOTO PUHKY B YKpaiHi TicHO moB’ A3aHU
3 IisiabpHiCTIO OAaHKIB, AKi € OCHOBHUMU HOT0O iIHCTUTYIIiii-
HUMH yYaCHUKAaMHU i II0CiZaroTh BaroMe Miciie B ycix cer-
MeHTaxX (POHAOBOTO PUHKY. Posib 0aHKiBCBKUX YCTAaHOB
Ha (DOHZOBOMY DPUHKY BU3HAYAETHCA IX MOYKJIUBOCTIMU
3aJIlyyaTH TUMYacOBO BiJIbHI KOIIITH Ta CIIPOMOKHICTIO
e()eKTUBHO BUKODPUCTOBYBATH aKyMyJbOoBaHi (hiHaHCOBI
pecypcu AJs 3a0BOJIEHHA (piHaHCOBUX mHOTpPe0d peasb-
HOTO CEKTOpPY eKOHOMiKH. 3pOCTaHHS KOHKYPEHINI y
0aHKiBCHbKill MAisATBbHOCTI, ONaHYBaHHS CYYaCHUX TeX-
HOJIOTili Ta CTBOPEHHA HOBUX OAHKIiBCHbKUX IPOAYKTiB
OPU3BOAATH A0 MOCTIHHOI0 PO3IINPEHHS CKJANy ollepa-
IMifi KoMepIifiHmx OAHKIB Ta 3pOCTAHHS iX 3araJbHOTO
obcary Ha (piHaHCOBUX PUHKAX.

Amnaniz ocraHHixX mocaimskeHp Ta myoOdaikamiit. Pos-
POOKOI0 TEOPETHUKO-METOMOJOTiUHUX MUTAHBL DPO3BUTKY
0aHKiB — omepaTopiB (POHZOBOTO PUHKY YKpaiHU, OCTaH-
HiM yacoM 3aliMaeThbcAd Bce Oijbllle BUEHUX-€KOHOMicC-
TiB, cepen axkux: O. Bouak, O. Bopo6GiioBa, M. uba,
B. JIyuis, T. MaiiopoBa, C. HaymenkoBa, T. Ilepecana
Ta im. Pasom 3 TuM Iijna HM3Ka OUTaHb, OB’ SA3aHUX
3 OaHKiBCBKMMU omepamisMu Ha (HOHJOBOMY PHUHKY,
noTpedye MOJANBIINX HAYKOBUX JOCJiKEHb.

ITocranoBka 3aBmaHHA. MeTo0 [OOCIIiIKEHHS €
3’ACyBaHHA BILIUBY OAHKiBCBKUX YCTaHOB Ha (DYHKITiO-
HyBaHHA (DOHJOBOTO PUHKY Ta BU3HAUEHHSA MOYKJIUBUX
HAIIPSIMiB HOro II0JaJIBIIIOr0 PO3BUTKY 3a Y4aCTIO OAaHKIB.

Bukaan ocHoBHOro Mmartepiajny. BaHKu € axTus-
HUMU yYacHUKaMU (DOHIZOBOTO PUHKY. BOHU 3miiicHIO-
I0Th OiSIIBHICTH HA BCiX cermeHTax (hOHIOBOTO PUHKY
(IepBUHHOMY i BTOPMHHOMY, HAI[iOHAJIBHOMY 1 MixK-
HaApOAHOMY, PUHKY AEPKaBHUX i KOPIOPATUBHUX I[iH-
HUX Tanepis, OipskoBoMy i mo3abip:koBoMy) i 3 pisHUMU
BUJaMM I[iHHWX mamepiB (maiioBuMu, GOPTOBUMHU, iIlO-
TeuHuMU, noxizummwu). Ha doHmoBoMy pHHKY OaHKH
BUKOHYIOTH (PYHKIII OCHOBHMX Ta iH(GPACTPYKTYPHUX
yuyacHUKiB. BucTymamouwm y pPOJIi TOPTOBI[iB I[iHHUMU

mamnepaMu ¥ iH(PPaCTPYKTYPHUX YUYaCHUKIB (hOHIOBOTO
PUHKY, OaHKU 3AilMCHIOIOTH mpodeciiiny AisgabHICTD.

Ha donmoBoMy puHKY GaHKU 3AiMCHIOIOTH AisIIbHICTH
3a KiJTbKOMAa HaIpsAMaMU: IO-IIepIile, eMiciiHy AifAaIbHIiCTD
3 MeTor0 (hOpMyBaHHs i 30iJbIITEHHS BJIACHOTO KaIiTasy
Ta 3aJIy4eHHA PEeCypciB A1 BUKOPUCTAHHA B aKTUBHUX
omeparlisix, 30KpeMa emicis akiiii, oosiraiiii, BeKceJiB.
JMeTIO3UTHUX Ta OLIAAHUX cepTu(dikaTis, mo-apyre, iHBec-
TULINHY AiAJBHICTE 3 METOI0 OJep:KaHHA IPUOYTKIB Bifx
OiAAbHOCTI 3 I[IHHMMMU IamepaMu, s 3a0e3neueHHs
y4acTi y CTaTyTHOMY KalliTaji IiHIIUX IiJIpueMCTB
Ta KOHTPOJIIO HAJA iX BJIACHICTIO, 30KpeMa apOiTparkHa
IujIepchbKa MifNbHICTh, KYHiBJIA aKIill 3 METOIO yTPUMY-
BaHHA IX ¥ CBOEMY PO3MOPAMKEHH] TepMiHOM 6ibIle HijK
1 pik, mo-Tpere, mpodeciiiHy AiANbHICTL — KJII€HTCHKi
omeparlii 3 MeTO0 OJep:KaHHS OOXOAY Y BUIVIALI KOMi-
CillHUX BUWHaAropoj BiJ omepariii 3 IiHHUMHK IalepaMu,
y T. 4. aHJEppaiTHHT, OPOKepChKa NiAJbHICTb, NiAJb-
HICTL 3 yHpaBIiHHSA IiIHHUMHN OalepaMu, KJipHHTIoBa
IisTBHICTD, Memo3uTapHa JiAJbHICTD, JiAJbHICTE 3 00CITY-
TOBYBaHHSA KJIIEHTCHKUX OIlepalliil 3 IiHHUMU I1arepaMu.

Ewmicitina pgisnbHicTs OaHKIB BKJIIOUAE omeparrii
3 BUOYCKY (emicii) BilacHUX ITiHHUX ITanepiB i iX mepBUH-
HOT'O PO3MIIT[EHHIO, a TAaKOYK omeparii 3 peasisarii mpas
iHBecTOpiB, 3acBiUeHNX eMiTOBAaHMMU OaHKAMU IiHHUMU
narepaMu. DaHKiBChbKi yCTaHOBU, SK €MIiTEHTH I[iHHUX
marepis, mepeaycim, 3arikaBjeHi B HAABHOCTI e(DeKTUBHO
GyHKIIOHYI0UOro ()OHIOBOrO PUHKY, Ha SKOMY 3IiMCHIO-
€ThCS PO3MIIEHHA eMiTOBaHMX HUMM IIiHHUX IIallepiB.
BapTo sasnauunTu, 110 AisiIbHICT OAHKIB y poJIi eMiTeHTIB
MiHHUX IIallePiB XapaKTepPU3yeEThCA HeIOCTATHBOIO aKTUB-
HiCTIO, XoYa dYacTKa OaHKiB-eMiTeHTIB Ha (DOHIZOBOMY
puaky VYkpainm ynpomo:xk 2004-2013 pp. mocTymmoBo
spocrae: 3 7,7% y 2004 p. no 23,8% y 2014 p. (taba. 1).

BauKiBCchbKi ycTaHOBU YKpaiHu HajleKaTh IO eMiTeH-
TiB, AKi 3apeecTpyBanu Haibinpmri obcAaru emicii axmiit
Ta KopropatuBHuX obJuirariii. Tak, y 2014 p. Haiib6iab-
muM emiteHToM 3a emiciero akiiii 0ys ITAT «Hartio-



Cepisi EKOHOMIYHI HaykK

HaJbHa akKIjioHepHa KommnaHia «Hadroras Vrpainwm»
(o6car emicii — 104609,58 MJIH I'PH 3 YaCTKOIO y 3arajib-
HOMY 00csi3i emiciit — 72,47%).

Cepen HaMOiMBIINX €MiTEHTIB KOPIOPATUBHUX 00JIi-
raiiii, dapeectpoBaux y 2014 p., 6yB IIAT «Anbda-
Bank» — 3000 mum rpH (4acTKa B 3arajbHOMY 006CS3i
emicii obuiramiit — 10,34% ). Anaiis ewmiciiinol misab-
HocTi GaHKiB Ha ()OHZOBOMY DPHHKY CBiZUWUTH IIPO Te,
mo 0aHKU, SK [IPaBUJIO, 3IiNCHIOIOTH BUIIYCK aKIiil
Ta KopIopaTuBHUX obJiramiii. O0cAr emicil moximHmx
miHHWX nanepiB (ZepuBaTuBiB) Ha BiTumsdHAHOMY (OH-
IOBOMY PHHKY MHOKHU IO He3HauHuil. Banku, Minmimisy-
I0YU PUBUKU y CBOIH NiAATBHOCTI, He 3AiNICHIOIOTH eMiciio
MOXiTHUX IIHHUX TAIepiB.

3anpoBaiKeHHA PEryJIaTOPHUX aKTiB, CIIPAMOBAHUX
Ha BCTAHOBJEHHS UiTKUX YMOB Ta BUMOT IIIOJO PEECTpPa-
il BUIIYCKiB OMIiOHHUX cepTudikariB, yHOPMYBaHHSA
mpolenypu 3MiicHeHHSA (POHIOBUMHU Oip:KaMU KJipUHTY
Ta PO3PaxXyHKIB 3a HOTOBOpPaAMHU IIOJ0 IMOXIAHUX I[IHHUX

nanepiB (ZepuBaTHBIB), a TAKOK HPUHHATTA TPODiab-
HOTO 3aKOHOmpoeKTy «IIpo mepuBaTHBU» CHpUATHIME
THOKBaBJEHHIO BUKOPUCTAHHA 3a3HaYeHUX (hiHAHCOBUX
iHCTPpYyMeHTiB Ha (hOHIOBOMY PUHKY.

IuBecTuiifina miAabHiCTHL OAaHKIB mepembadae BKJIa-
IeHHs BJIaCHUX Ta 3ajJyuyeHuX (PiHAHCOBUX pecypciB
y (OHIOBI aKTHMBM MNIIAXOM IPUAOAHHSA BiAMOBiIHMUX
IiHHUX nanepiB Ha (OHIOBOMY PUHKY BiJy cBOro imewi.
IIi omeparrii 6aHK MPOBOAUTEL 3 METOI0 OTPUMAHHS MIPHU-
OyTKiB Bif AianabHOCTI 3 iHHMMU nanepaMu (moprdeabHi
imBecTuIii) Ta mJyA 3a0es3leyeHHs y4acTi y CTATYTHOMY
KamiTadi iHIMUX TigOpreMCTB Ta KOHTPOJIO HAl IXHBOIO
BJIacHicTIO (mpami iHBecTHIrii).

PesyabraTomM mpoBeeHHA iHBECTUI[IMHUX oOIeparrii
0aHKy € (popMyBaHHs HOPTQENiB IIHHNX IanepiB pisHUX
BUAIB. 3aJ€KHO Bifi MeTU IPUAOAHHS, XapaKTEPUCTUKHI
I[iHHOTO Iamepa, MOXKJIMBOCTI OI[IHIOBAHHS 3a CIpPaBe[I-
JIMBOIO BapTiCTIO i CTPOKiB 30epiranus B mopTdesti 6aHKy
MiHHI ITamepu NOAiJIAI0Th Ha:

Tabauma 1
O6car 3apeecTpoBaHMX eMiciil miHHNX mamnepiB 6ankamu B Ykpaini, 2004—2014 pp.
IoxasHuku 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
O6cAar 3apeecTpOBaHUX
eMiciii iHEMX mamnepis, 39034 | 88075 | 104445 | 133250 | 153050 | 162680 | 95550 179170 | 107730 | 142030 | 204850
MJIH I'DH
Oo6csar axiiii Ta obJirariii,
eMiTOBaHUX GAHKAMM, 3020 | 10665 | 15994 | 45429 | 32786 | 60790 | 27991 | 49933 | 15519 | 28210 | 48714
MJIH TDH
Hacria Ganxis emitentis | 77 | 199 | 153 | 34,1 | 21,4 | 374 | 203 | 27,9 | 14,1 | 19,9 | 238
Ha (HOHIOBOMY PUHKY, %o
Craadeno aemopom 3a danumu Hayionanvnoi komicii 3 yinHux nanepie ma ¢porndo8020 puHKy
[Enexmporuuil pecypc ]. — Pexcum docmyny : http://www.ssmsc.gov.ua [1]
Tabauma 2

O0car Ta cTpyKTypa I[iHHUX ManepiB B iHBecTuuiiitHoMy moprdesni 6aHKIB
B YKpaiHi 3a Bumamu noprderais, 2004—2014 pp.

Tokasuukn | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
O06cAr miHHUX manepis, MJIH I'DH
5;;‘;*; “;I;elf{“’,“pm 5972 | 8035 | 9548 | 15200 | 28134 | 30086 | 68925 | 75926 | 88854 | 127734 | 143031
y TOproeomy mopTtdei 73 224 1624 2416 2667 1081 6129 9535 | 15316 8695 21994
y Toprderi Ha mpojask 3702 | 5230 | 5444 | 9283 | 22598 | 24324 | 54163 | 57606 | 70198 | 116247 | 118652
y moptdeni qo moramenss | 2197 2582 2481 3500 2869 4681 8633 8785 3340 2792 2384
Axmii, y T. w.: 2247 | 3580 | 4109 | 6478 | 6575 | 4640 | 5440 | 5984 | 6948 | 7411 7240
y ToproBoMy moprdei 33 476 | 2202 | 3554 | 3038 | 1518 | 1402 | 1737 | 1643 | 1893 1180
y Toprderi Ha mpojask 2036 | 2836 | 1373 | 1686 | 2038 | 1807 | 2461 | 2315 | 2985 | 2752 2842
impectnuii B aconifiosani | 177 | 968 | 535 | 1238 | 1499 | 1314 | 1577 | 1932 | 2320 | 2766 | 3219
Ta AJOY1PH1I KOMIIaHI1
Eacll;g;‘; BKIAZIERb Y IHHL | @919 | 11615 | 13657 | 21678 | 34709 | 34726 | 74365 | 81910 | 95802 | 135145 | 150271
Crpyxrypa, %

Hinni nanepu, xpim 72,7 | 69,2 | 69,9 | 70,1 | 81,1 | 86,6 | 92,7 | 92,7 | 92,7 | 94,5 | 952
aKIiu, y T. 4.
y ToprosoMy moprdei 0,9 1,9 11,9 | 11,1 7,7 3,1 8,2 11,6 | 16,0 6,4 14,6
y Toprderi Ha mpoiask 45,0 | 45,0 | 39,9 | 42,8 | 651 | 70,0 | 72,8 | 70,3 | 73,3 86,0 79,0
y moptdeui go moramenusa | 26,7 22,2 18,2 16,1 8,3 13,5 11,6 10,7 3,5 2,1 1,6
Axmii, y . w.: 27,3 | 30,8 | 30,1 | 29,9 | 18,9 | 13,4 7,3 7,3 7,3 5,5 4,8
y ToprosoMy moprdei 0,4 4,1 16,1 | 16,4 8,8 4,4 1,9 2,1 1,7 1,4 0,8
y Toprderi Ha Tpoiask 24,8 | 24,4 | 10,1 7,8 5,9 5,2 3,3 2,8 3,1 2,0 1,9
imsecrnuii B aconiffosani | o 2,3 3,9 5,7 4,3 3,8 2,1 2,4 2,4 2,0 2,1
Ta AOYIpHI KOMIIaHil ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’

Craadeno asmopom 3a danumu Hayionanvrnozo 6anky Yrpainu

[Enexmpornuuii pecypc ]. — Pexcum docmyny :hitp://www.bank.gov.ua [3]
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- IiHHI mamepu y ToproBoMy moptdesi — mpuabaHi i3
HaMipoM X HOZAJIBIIOrO IEPENpPOfAKy B HAWOIMKUIMIT
yac 3 METOI0 OTPUMaHHA NPUOYTKY Y PesyJbTaTi KopoT-
KOCTPOKOBUX KOJIMBaHb X 1iHU (400 AUIEpPCHKOI Map:Ki);

- niHHi manepm B nmopTdeJsi Ha Ipoja)k — BPaXOBY-
IOThbCA aKIii, ixmr 1minui mamepu 3 Hed)ikcoBaHUM IMIPU-
OyTKOM Ta OoproBi IliHHI mamepu, sAKi O0aHK He Mae
HaMipy a00 3MOTM TPUMATHU O CTPOKY IIOTAIIeHHS;

- miHHi mamepu B mopTdesi o IoralneHHs — Bpa-
XOBYIOThCA OOpProsi IiHHI mamepu, AKi 6aHK mpumdas 3
HaMipoM yTpUMYyBAaTH IX 0 CTPOKY IIOTAIIeHHS 3 MEeTOI0
OTPUMaHHSA IIPOIIEHTHOI'O JOXOIY;

- imBecTHmIlii B acorifioBaHi Ta mAOYipHi KommaHii —
HajJe)kaTh akIlil Ta iHmii ninHi nmanepu 3 HedikcoBa-
HUM OpuOYTKOM eMiTeHTiB, AKi mpugbaui 3 MmeToro ¢op-
MyBaHHA iCTOTHOI ydyacTi y AiAnbHOCTI KoMIlaHil mJisa
YHOPaBIiHHA Ta BiANIOBifalOTH BUBHAUEHHAM acoOIlilioBa-
Hoi (10% rousociB) a6o gouipuboi kommaHii (50% ).

IIpunbanasa MiHHUX TanepiB AJsS GopMyBaHHSA MOPT-
deniB smilicHIOETHCA GAHKOM 3a JOIOMOIOI0 apbiTpask-
HOI AMJIePChbKOI MisiaAbHOCTI, IOB’sI3aHOI 3 BUKOHAHHIM
yron KYIIiBJi-IPOJaKy IIiHHUX ITamepiB BiJ cBoro imenHi
Ta 3a CBill paXyHOK ITJIAXOM BUCTABJIEHHA BJIACHUX IIiH
KYIiBJIi-IpogasKy i3 3000B’A3aHHAM iX KyIiBji abo mpo-
IaKy 3a 3aABJIEHUMH I[iHAMU, & TAKOK IILISIXOM IPAMOIL
KYIIiBJIi aKkIiii 3 MeTO YyTPUMAHHS iX y CBOEMY POBIIO-
pAmKeHHI TepMiHoM Oisibie Hisk 1 pik.

Banku iHBeCTYIOTh KOIIITH Yy I[iHHI [T1ariepu, Ma4u Ipu
IILOMY PiBHI ITijIi: pOSIIUPEeHHA HOXigHOI 6a3u 3a PaXyHOK

3pPOCTAaHHA BapTOCTiI IiHHMWX IIalepiB, OJepKaHHA IIPU-
OyTKRY y (hopMi IpOIEHTIB, TUBiNEHAIB, ZUCKOHTY, KYpPCO-
BOI pisHUIIL BiJ mepenpogasKy IIiHHUX ITanepiB; IiATpuMKa
JIKBiTHOCTI GaHKY IILIAXOM CTBOPEHHS BTOPUHHUX Pe3ep-
BiB y (opMi BHCOKONIKBiZHMX IiHHMX mamepiB (iHCTpy-
MEHTiB I'POIIIOBOT'0 PUHKY), AKi y pasi meo6ximHOCTi JIeTKo
MOKHa peasisyBaTu ab0 BUKOPHCTATU SK 3aCTaBy IIPHU
MO3WYaHHI KOIITiB; 3abesneueHHs AuBepcupikarii OaH-
KiBCBKHUX oOIlepaliiii 3 meTo0 MiHiMizalii O0aHKiBChKUX
pusukiB i crabimisarmii moxoxiB; GopMyBaHHA KOHTD-
OJIBHOT'O ITaKeTa I[IHHUX IIallepiB i y4yacTb B yIpaBJIiHHI
IisJIbHICTIO 00’€KTa iHBECTYBAHHS; POSIIMPEHHSA KJI€HT-
cbKOl 0asu, 3abe3leueHHs MPUCYTHOCTI OAHKY Ha AUHA-
mivamx pmeKax. Ilimgi imBecTurniiinoi misipHOCTI BU3HA-
yaroTh ()OPMY iHBEeCTHUI[i!l Y IiHHI Imamepu.

OO6csaru iHBecTUITIHMX omeparliii 6aHKiBCHBKUX ycCTa-
HOB Ha (OHIOBOMY PUHKY YKpaiHU 3a/IUIIAIOTHCA He3HA-
yaumu. Crpareris 0OaukiB 1omo ¢opmyBaHHSA IopTde-
JIiB I[IHHUX IIallepiB Bi3HAUYa€ThCs KOHCEPBATHU3MOM 3
BUKOPUCTAHHAM TAKWX IPUHIOWIIB AK MaKCUMaJIbHA
peaiisalfigs IIOTEHI[IHHUX MOMKJIMBOCTEH (POHIZOBOTO
PUHKY CTOCOBHO MOOimisamii i posmimienHsa dinaHcoBUX
pecypciB 0aHKY, CTBOPEHHs HEOOXiTHWX YMOB IJIA pea-
Jgisamii iHTepeciB 0aHKy Ta 3a0e3leUeHHs 3aXUCTy MHOTo
MalfHOBUX IIpaB, 3abesmeueHHs (PYHKI[IOHYBAaHHSA edeK-
TUBHOI CHUCTEeMM BHYTPIIIIHBOTO PEryJIOBaHHA Ta KOHTP-
0JIF0. 3aCTOCOBYIOUM TaKy IIOJITHKY CTOCOBHO YIIPaB-
JIiHHA TOpTdeseM IMiHHUX IManepiB, 6aHKU IPAKTUYHO He
3a3HAIOTh HETaTMBHUX HACIIAKIB 3HUKEHHA ITOKA3HUKIB

MisJIBHOCTI (DOHIOBOTO PUHKY, OCKIIBKU

HafOLIBITY yacTKy y moprdesi saiima-

IOTh BUCOKOJIIKBiZIHI i HU3bKOPUBUKOBi

| SxssnsnasanmasansnnnsRindinssasannssnsssnnnnsanasnnnssnnua]
2. b 154 82,9 17
168 -rrrrrrm-JT,O‘-rrrrJrrrrrmrrlmrrr 2,2
2.7 7wy 17.2] uu‘nuuuuJuuuuumhjrrmn[mrm%wm-mrr*mﬂ,ﬁ
1126 -l|-|+|-|-|-|-|-‘H-|+I-|-|-|-H-|‘-|-H+|-H-|+|-+|-|-|-|-|-|-|-H 75,9 11,6

nep:kaBHi 1inHi mamepu [2, c. 311].
Yupomos:x 2004—-2014 pp. crmocre-

{125k piraeTbcs craja AUHAMIKA 3POCTAHHS

15,6 00cAriB IiHHMX IanepiB B iHBeCTUIili-

HoMy moptrdeni G6ankiB — mHa 142052

MJIH TPH, abo y 17,3 pasu.

17,0

Haii6inpimumMu TeMmaMu 3pOoCTasIud

2.8 65.1 b ‘

obcaru moprdesai I[iHHMX [amepis,

oKpiM akmiii. B imBecTuniiinomy mopr-

deni mimHmx mamepiB 0OaHKIB uYacTKa

0% 10% 20% 30% 40%

B1linni nanepu, kpim akiiii, y Topropomy noprderi, %

50% 60% 70%

B 1{inni nanepu, Kpim akiiii, y i

O L{inni mamepu, kpiM akuiid, y moprderni fo noramenns, %

80%

BKJIQ[eHb Y I[iHHI ITamepu, KpiM akIii,
crasoBuna y 2014 p. 95,2%, udactra
BKJIAgeHb B akimii — 4,8% (tabi. 2).

90% 100%

optdeni Ha posax, %

Puec. 1. Crpykrypa noprdensa miHHUX nmamnep
KpimM akmiii, B 6aHkax B Ykpaiui, 2004—2014

Y crpykTypi moprdens IiHHUX
mamepiB, KpiM akIiiii, IepeBaKaloTh
ninHi mamepu Ha mpomask. IxHsS uacTKa
y 2014 p. cranoBuaa 82,9%, i mopis-

iB,
pp.

Hauo 3 2004 p. spociaa ua 20,9%.

| | | |
L PRAA 16,3 A 39.2 A

YacTKa MiHHUX manepis y moptdeni

o TmorallneHHsa cKoporuaacsa Ha 35,1%

3 36,8% vy 2004 p. mo 1,7% vy 2014 p.

(puc. 1).

AKI1iil 3aifiMaioTh HE3HAUHY YaCTKY

B iHBectumifiHomy moprdeai OaHKiB:
ix yactka y 2014 p. craHOBMJIA JIHUIIIE

4,8% rta nmopiBaAHO 3 2004 p. 3MEHIIN-

nacda Ha 22,5% . CTpyKTypHO nOpT(hens

akIii 6aukiB y 2014 p. cKIamaeTbed i3
noptdens Ha npogak — 39,2% ; Topro-

Boro moptdens — 16,3% Ta moprdens
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iHBecTHIIill y acoljifioBadi Ta gouYipHi

KommaHii — 44,5% (puc. 2).
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IiHHUX IamnepiB, IO BUIIYIIEHi 1ep-
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Puc. 2. Crpykrypa nmoprdensa akuiii B 6aHKax

B Ykpaini, 2004—2014 pp.

JKaBoO (IEHTPAJbHUMH Ta MiCIeBUMU
opraHaMu BJaau), I[IHHUX IIamepiB
He(iHaHCOBUX, (hiHAHCOBUX, AETO3UT-
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HUX KOpHopaliii Ta HepesuAeHTiB. 3a CEKTOpaMu Haii-
6inmpmry uvacTKy y 2014 p. saiimanum gepsKaBHI IiHHI
mamepu — 72,4% . Yopomorx 2005-2014 pp. Goprosi
niHHI manepu, BUNYIEH] qep:KaBHUMY OpraHaMu BJIaau,
y moprdeni 6aHKIiB Manu crany ZUHAMIKY 3pOCTaHHA,
ixui obcaru spocau y 29,1 pasu.

3asHaumMo, IO 00cATM OOProBMX I[IHHUX IamepiB
LEeHTPaJbHUX AepPKaBHUX opraxiB 3pocau y 30,3 paswu,

a obcaAru OOproBuX IIHHUX IIalepiB MicIeBUX OpraHis
Baagu — y 16,1 pasu (tabua. 3).

ITporarom anajsizoBaHOro mepiomy BimbGysocsa spoc-
TaHHS 00CATY BKJIAAiB OAHKIB y AepsKaBHI IiHHI mamepu
y TOPiBHAHHI 3 CYKYIHUMH BKJAQJAEHHAMU Yy IiHHI
namepu. ¥ 2005 p. OaHKiBCBbKi BKJIAIEHHA y JepiKaBHIi
6oprosi imcrpymenTu cranosuau 30,4% Bix saraabHUX
BKJIQJeHb y IiHHI mamepu, a y 2014 p. — Bxxe 72,4%.

Tabauma 3
O6cAr Ta CTPyKTypa IiHHUX NaIepiB B iHBecTuniitHomy moprdesi 6aHKiB
B YKpaini 3a emiterramu, 2005—2014 pp.

Tloka3HuKH | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
O6car miHHUX manepis, MJIH I'DH
Iinxi manepu, Kpim akmii, y
HopTGel GAmRiB, y T, . : 8035 | 9548 | 15200 | 28134 | 30086 | 68925 | 75926 | 88854 | 127734 | 143031
CeKTOD 3arajJibHOTO €PIKABHOTO | 3656 | 4556 | 6252 | 17402 | 20897 | 58085 | 60702 | 66737 | 93951 | 109916
yIIpaBJIiHHA:
~ LeHTpaJbHi OpraHy Jepias- 3344 | 4198 | 5800 | 16926 | 20224 | 57496 | 60128 | 61164 | 88091 | 104574
HOT'0 YIPaBJIIHHA
— perioHaJsibHi Ta MicieBi
oprasm 312 358 452 476 673 589 574 5573 | 5860 5342
HediHAHCOBI Kopmopamii: 3885 | 4458 | 7426 | 8033 | 6919 | 8564 | 13645 | 20258 | 30720 | 27551
inmi (iraHcoBi Kopmoparrii: 470 524 1513 2699 2270 2276 1579 1859 3062 5564
— cTpaxoBi komnanii ta HIIP 0 104 177 194 179 169 313 187 194 154
— inmi (iHaHCOBI mocepesHAKH 0 421 1336 | 2505 | 2091 | 2107 | 1266 | 1671 | 2868 5410
IigHi manepu, kpim akmii, y
noptdenti iHIUX TeMo3UTHUX 412 795 4443 3009 1547 1082 2383 2336 2610 1091
KopIiopariit
Winni nanepu, xpim aruii, y 4 4 50 412 372 422 186 186 74 453
nopTdesi Hepe3UAEeHTIB
Axnii B moprdesi 6aHkiB Ta
iHmi opmu yuacti B Kamitauri, 3580 4109 6478 6575 4640 5440 5984 6948 7411 7240
y T. 4.:
— HediHaHCOBI Koproparii 2011 | 2688 | 3215 | 2605 | 2054 | 1956 | 2042 | 2420 | 2929 2504
— inmi dirancoBi Kopmopamii 505 1022 | 2434 | 2906 | 1586 | 2250 | 2647 | 2717 | 2213 1404
— iHmi gemosuTHi Koproparii 37 242 281 435 10 9 9 9 330 331
— HepesueHTH 128 157 548 629 989 1225 | 1286 | 1802 1938 3002
Eg;g;?a BEJAACHE ¥ IiHH 12031 | 14456 | 23171 | 34709 | 38130 | 76284 | 83414 | 98371 | 137829 | 151815
Crpykrypa, %
Uinni nanepu, xpim axuiif, y 66,8 | 66,0 | 656 | 81,1 | 78,9 | 90,4 | 91,0 | 90,3 | 92,7 94,2
noprdeni 0aHKiB, y T. 4. :
CEeKTOD BATATILHOTO JEPIKABHOTO | 304 | 31,5 | 27,0 | 50,1 54,8 76,1 72,8 | 67,8 68,2 72,4
YIpaBIiHHA:
~ UeHTPAINLHL OPTaHu /IepKas- 27,8 | 29,0 | 250 | 48,8 | 53,0 | 75,4 72,1 62,2 63,9 68,9
HOT'O YIIPaBJIIHHSA
— perionaneni Ta Micnesi 2,6 2,5 2,0 1,4 1,8 0,8 0,7 5,7 4,3 3,5
opramm , , , , , , , , , ,
HehiHaHCOBI KOpmoparrii: 32,3 30,8 32,0 23,1 18,1 11,2 16,4 20,6 22,3 18,1
iHmi (piraHcoBi Kopmopamii: 3,9 3,6 6,5 7,8 6,0 3,0 1,9 1,9 2,2 3,7
— crpaxoBi kommauii Ta HII®D - 0,7 0,8 0,6 0,5 0,2 0,4 0,2 0,1 0,1
— inmri giHaHCOBi OCepeTHUKU 0,0 2,9 5,8 7,2 5,5 2,8 1,5 1,7 2,1 3,6
ITinni manepu, Kpim akmniii, y
moprdesti IHIUX em03UTHUX 3,4 5,5 19,2 8,7 4,1 1,4 2,9 2,4 1,9 0,7
KOpIiopariit
Hirni nanepu, xpim aruii, y 0,03 | 0,03 | 02 1,2 1,0 0,6 0,2 0,2 0,1 0,3
nopTdesi Hepe3uAeHTIB
Axkirii B moprdesi 6aukiB Ta
iHmi gopmu yuacri B Kamitaui, 29,8 28,4 28,0 18,9 12,2 7,1 7,2 7,1 5,4 4,8
y T. 4.:
— He(inancoBi Kopropairii 24,2 18,6 13,9 7,5 5,4 2,6 2,4 2,5 2,1 1,6
— immi Qinancosi xopmopanii 4,2 7,1 10,5 8,4 4,2 2,9 3,2 2,8 1,6 0,9
— immi gemosuTHi Koproparrii 0,3 1,7 1,2 1,3 0,03 0,01 0,01 0,01 0,2 0,2
— Hepe3uAeHTH 1,1 1,1 2,4 1,8 2,6 1,6 1,5 1,8 1,4 2,0
g;;g;; BKJIAfeHb y MiHHi 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0

Craadeno asmopom 3a danumu Hayionanvrnozo 6anky Yrpainu
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Haii6inpmry yacTKy Bary B akiifiHoMy mopTdesi 6aH-
kiB y 2014 p. zadimanu axnii Hepesumeuris — 41,4%
Ta akIifili peaabHOro cexropa — 34,6%. Yacrka axiii
¢inaHCcOBUX ycTaHOB cTaHOBUTEH 19,4% . IlaiioBa yuacTb
0aHKIB y KamiTaji IiHIHUX [Aemo3UTHUX KOpPIOpaIii
He3HayHa (puc. 3).

BaskauBuM BUAOM isAabHOCTI 6aHKIiB Ha (POHZOBOMY
PHHKY € TODPTiBJA IiHHUMU IalepaM¥ Bif cBOro imexi
Ta Big imeHi kiaieuTiB. Posriamaioun 6aHKH AK IIpode-
CiiHMX y4YacHUKiIiB (hOHIOBOTO PUHKY YKpaiHU, BapTo
3a3HAYUTH, II0 JIUIle BOHU YIIOBHOBA)KEHI TOpryBaTH
MiHHMMU TalepaMy BJIACHOTO BUIOYycKy. Kpim Toro, Ha
BigMiHy Bif GinbImocTi TOProsIliB, OAHKIBCHKi ycTaHOBU
€ eKOHOMIUHO He3aJIe)KHUMU yJacHUKamMu (hiHaHCOBOTO
PUHKY, $AKi caMOCTifiHO NTpUHMAaIOTh PIiIlIeHHS 010
iHBeCTyBaHHSA KOIITiB.

IIpodeciitna pisnpHicTh OAaHKIB 3 TOPTiBJI IiHHUMN
mamepaMu BKJIIOUAE: OPOKEPCHbKY MiAJbHICTD, UIEPCHKY
OiAJbHICTh, aHAEPAWTUHT, OiAJBHICTH 3 YIPaBJIiHHSA
IMiHHUMU IIamepaMu.

Kowmepiiiini 6aHKM sSK TOProBIii IIIHHMMU IIamepaMu
3MiMCHIOIOTH omepallii, AK MPaBuJIo, 3 AePKaBHUMU O0JIi-
ramiaMu YKpainu, akIigMu, OMaTHUMU (AeIIO3UTHUMU)
ceprudikaramMu, BeKCeJIAMN, KOPIOPATUBHUMM 00JIira-
migamu. ¥ 2014 p. o6cAT BUKOHAHUX JOTOBOPIB TOPTOB-
I[iB IIHHUMHU ITanepaMu ctaHoBuB 1677,0 Mupx rpH, 110
ImepeBHUIye 00CAr BUKOHAHUX morosopiB y 2004 p. ma
1812,6 muapng rpH, abo B 6,3 pasu. Bapro sasmauuTu, 110
yacTKa 0aHKIB y 3araJbHOMY 00CsA31 BUKOHAHUX JOT'OBO-
pie y 2013 p. cramoBuia 41,6% (tabia. 4).

HemosurapHa AiAAbHICTE OaHKIBCBKMX yCTaHOB
IIOB’A3aHa 3 PO3LUIMPEHHAM HAJAHHA HUMU IOCIYT SK
YYACHUKIB [em03UTapHOI CUCTEMHU AJsA MaKCUMAJIbHOTO
3aI0BOJIEHHA TOTPed KJieHTa.

IlepcrieKTUBHUM HANPAMOM OifJAbHOCTI OaHKiB Ha
(GoHZOBOMY PMHKY CTae HaJaHHSA IOCJIYT aHAepaiiTepa Ta
¢iHamcoBe KOHCYJIbTYBaHHS KOMIIAHIA, SKi BUXOAATHL Ha
PUHOK 3 METOIO0 PO3MiIl[eHHSA BJIACHUX I[IHHUX IIallepis.

AmnneppaiiTuHroBa AiAIBHICTD Iepeadadae 3AiHCHEHHA
0AHKIBCHKMMM yCTAHOBAMM TAKOMK TAKUX 3aXOiB: IPOBe-
IEeHHsS eKOHOMIUHOT0 OOTPYHTYBaHHA eMicii IiHHUX mare-
piB; aHAIi3 PUHKY IIOAO HOIUTY HA OCHOBHI BUAU ITiIHHUX
marepiB i BU3HAUeHHS HANOIJIBIN NPUUHATHOIO iHCTPY-
MEeHTY 3 TOUKH 30Dy Ilijiefi emiTeHTa, foro (hiHaHCOBOTO
CTaHy 1 KOH IOHKTYPM DHHKY; MiZITOTOBKA Ta IMIOJAHHS
IOKYMEHTiB mjis peectparlii y HarmionanpHii KoMmicii, 110
3IiMICHIOE lepyKaBHe PeryJIloBaHHA y cdepi puHKIB (iHaH-
COBHUX IIOCJIYT, a TAKOXK IIUPINE PO3KPUTTA iHopmAaIrii
PO eMiTeHTa JJis IMOTEeHIIIMHUX iHBECTOPiB IIIAXOM PO3-
POOKM iHBECTHUIIiMTHOTrO MeMOpPaHAyMy; 3a0e3IeueHHs JIiK-
BigHOCTI (hOHZOBUX iHCTPYMEHTIB mif yac i micaa iXHBOTO
PO3MillleHHs MIJIAXOM MiATPUMKM IBOCTOPOHHIX KOTHUPY-
BaHb KYIiBJIi-IpofaKy Ha MOHIOBUX OipiKax.

Bepyunu yuacte y posmimieHHi IiHHUX IamnepiB AK
aHzepaiitepa, OaHKM OTPUMYIOTH HOCTYII [0 <«I[iKa-
BUX» IIIHHUX IIamepiB Ta rapaHTiio cTabiJIbHOTO JOXOIY.
Kowmiciitna Bumaropogma ampgepaiitepiB cranmoButh 0,1-
0,5% Big obesary sunmycky. Hapasi B Ykpaiui mocayru
3 oprasisarii posMiIllieHHs I[IHHUX IIanepiB HAJZAIOThCA
JIUIe IMoJo obOJjiramiifi i mei#t pUHOK MaiiyKe ITOBHICTIO
KOHTPOJIIOEThCA OaHKaMu. 3a JaHUMU eKCIIePTiB YacTKa
BUIIYCKiB oOJiraiiii, posmimieHux OaHKaMu-aHAepaii-
Tepamu, nepesuinye 70% . KinbkicTe GamkiB-ammepaii-
TepiB B YKpaiHi 30inbiiyeTbcsa i3 poKy B pik. Bamiu-
BOIO IlepeBaroio 0aHKiB IpU BUKOHAHHI HUMU (QYHKILii
aHAepaiTepiB € BOJIOAIHHA BHAUHUMU KPEIUTHUMU
pecypcamMu, IO [J03BOJIIE BUKYIOBYBATH HEIOTAIIeHY
YacTUHY BUITYCKY 00Jirariii i3 HacTymHuUM iX po3MillieH-

HAM Ha BTOPUHHOMY PUHKY (aHmepaii-
TUHT «Ha 0asi TBepAumX 3000B’A3aHb»)

44

\ [4, c. 24-25]. Kpim GaukiB, aHpmepaii-

34,8

THUHTOBI TOCJIyru HaJAOTh (iHAHCOBL
rkommanii. Ix KiieHTamMm cTaoTh Bing-

34,1

HOCHO HeBeJIMKiI KoMmmaHil 3 obcarom

36,0

obniramifiHux Bsamo3wdyeHb Bim 5 mo
| | 20 muH. rpH. [5, c. 163].
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Puc. 3. Crpykrypa moprdensa akuiii 3a emiTeHTaAMHI

B OaHkax B YKpaiui, 2005—2014 pp.

OHEpHi TOBapuCTBa»: YIPABIiHHS I[iH-
HUMHJ ITalepaMy Ta KOIITaMU KJi€H-

Tabauna 4
O0cAr 7oroBopiB BUKOHAHUX TOProOBLAMU IiHHUX mamnepiB B Ykpaini, 2004—2014 pp.

IoxasHuKK 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
3arajgbHuili 00CAT OOTOBOPIB,
BUKOHAHMUX TOproBusamMu IiH-| 321,3 | 403,8 | 492,8 | 754,3 | 883,4 | 1067,3|1537,8|2171,1 | 2530,9|1677,0| 2133,9
HUMU I1aliepaMu, MJpPH I'PH
‘6)6"’“ JIOTOBODIB, BUKOHAHMX | 70 o | 130,0 | 151,0 | 275,8 | 301,0 | 342,9 | 381,7 | 1003,0 | 1128,8 | 704,3 | 887,7
aHKaMH, MJIPO I'PH
YacTka 0aHKIB y sarajJbHOMY
obessi ZOTOBOPIB, BUKOHAHHX | o9 ¢ | 399 | 306 | 36,6 | 34,1 | 32,1 | 24,8 | 46,2 | 44,6 | 42,0 | 41,6
TOProBIAMHU I[IHHUMUW IIalle-
pamMu, MJIpA I'PH

Craadeno aemopom 3a danumu HayionanvHnol Komicii 3 yinHux nanepie ma (porndo8020 pUHKY
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TiB; mocayru MapKeT-MeiiKepa; OPOKEpPCHKi MOCayru Ha
Oip/KOBOMY «PHUHKY B3asBOK»; eIO3UTapHe 00CJIyroBY-
BaHHS yroj Ha Oip:KOBOMY «PHUHKY 3asBOK»; IIOCIYTHU
KEepyIUoro paXyHKOM y IiHHUX IIalepax; IepeBeleHHs
aKmift y 0Oe3goKyMeHTapHY (DOPMY iCHYBaHHA; BKJIIO-
YeHHA aKIii nyOoaiuHMX aKI[iOHePHUX TOBAPUCTB Y JIic-
TUHT GOHIOBUX OipiK Ta MiIATPUMKA JIiCTHHTY; KOHCAJI-
TUHTOBI MOCJIYyTA 3 BIPOBAJKEHHS Ta BUKOHAHHSA HOPM
3akony Ykpaiuu «IIpo akiioHepHi ToBapucTBa» TOIIO.
Bucuosku. Kowmeprrifini 6ankm YKpalHu Bigirpaiorb
IPOBigHY poJsib Ha (GOHIOBOMY PUHKY KpaiHu. Busasieni
Yy XOJi ITPOBEIeHOT0 MOCi:KeHHA TeHIeHIlil BKasdyloTh Ha
OUEBUAHICTh i HEMHHYUYICTH IIPOIECY IIOTJIMOJIeHHS 3HAa-
uymocTi GaHKIB y CTAHOBJIEHHI IIOBHOIIIHHOrO, Oararo-
CEeKTOPHOI'0 BiTUM3HAHOTO (POHIOBOTO PUHKY. Bupimnenus
MUTAaHb CIPUSHHA I[bOMY IIPOIECY JIEKUTL He TiIBKU Y
IJIOIUHI camooprasisaiii ¢opm Ta o6cAriB AifgabHOCTI
0aHKiB, a II B aKTUBHill IIpaBoOBiil, (hiHaHCOBiN Ta opraxi-
3aI[iffHIN MiATPUMII BiAIMOBiAHUMY AEp:KaBHUMU iHCTUTY-
tamu ITomanbirromy po3BUTKY (GOHZOBOIO PUHKY Ta aKTU-
Bisamii misyibHOCTI GAHKIB HA HHOMY OYAYTH CIPUATH TaKi
3aXO0/IM: PO3BUTOK OPTraHi30BaHOI TOPTiBJIi I[iIHHUMU IIaile-

YK 336.647.2

paMu Ta TigBUINEHHA CTYIEHA IIPO30POCTi YKJaZaHHS
yron Ha (OHAOBOMY DPHUHKY; (POpPMyBaHHA PO3BUHEHOI'O
PUHKY Jep:KaBHUX I[IHHUX IamepiB; CTBOPEHHS YMOB JIJIs
3IiliICHEHHA BUITYCKiB CEpeIHBO- Ta JOBMOCTPOKOBUX MYHi-
MUAIAJbHUX OOPTroOBMX IIIHHUX IIallepiB; 3a0es3meueHHs
¢dopMyBaHHSA ITMBiJIi30BAHOI0 iIOTEUHOr0 PUHKY.
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MpuumHo O.M.
KaHOuUdam eKOHOMIYHUX HayK,

doueHm kaghedpu KopropamueHUX iHaHCi8 i KOHMpPOoriHay

Kuiscbko20 HayioHanbHO20 eKOHOMIYHO20 yHieepcumemy

imeHi Baduma l'embmaHa

YMPABJIHHA PESEPBHUM KAMITANIOM HA NMIANPUEMCTBAX YKPAIHU

Y cTatTi po3rnsHyTO hopMyBaHHS Pe3epBHOrO Kanitany nignpuemcteamm YkpaiHi Ta 4OCHIAKEHO OCHOBHI MPOGNEMHI NUTaHHS ynpas-
NiHHA pe3epBHUM KaniTanom. PO3rmsaHyTo MexaHiaM BUKOPUCTaHHA Pe3epBHOrO Kanitany Ta HaBedeHi CTaTUCTUYHI AaHi, SKi NiATBEPAXYOTb
HeoOXigHICTb yNpaBmniHHS UMM BUAOM Kanitany rocnogapcbkumu ToBapucteamu Ykpainu. 34incHeHo aHania 3akoHo4aBYoro peryrnoBaHHs
pe3epBHUM KariTaniom Ta BHECEHO NPONO3nLi LLIOAO CTUMYNIOBAHHSA MIANPUEMCTB YKpaiHU Ha CTBOPEHHS pe3epBHOTO Kanitany.

KntoyoBi crnioBa: pe3epBHWI Kanitan, CTpaxoBuid kanitan, MiHiManbHUiA po3Mip pe3epBHOrO kanitany, MiHiManbHi BiapaxyBaHHS 40

pes3epBHOro KaniTany, HanpAaMn BUKOPUCTaHHA pe3epBHOro KaniTany.

MpuuuHo E.H. YNIPABINEHUE PE3EPBHbLIM KAMMUTANOM HA NMPEANPUATUAX YKPAUHDI
B cTaTbe paccMoTpeHo hopMMpOBaHMe PEe3epBHOTO KanuTana npeanpusTusmMi YkpanHbl U UCCnefoBaHbl OCHOBHbIE NPOGNeMHbIe

BOMPOCHI YNpaBleHWsi Pe3epBHbIM KanutanoM. PaccMoTpeHbl MeXaH13M MUCMONMb30BaHWSI PE3EPBHOMO Kanutana u npuBefeHbl cTaTu-
CTUYeCKVe AaHHble, MOATBEPXAALME HEOOXOAMMOCTb YNpaBneHus 3TUM BUZOM Kanutana Xo3siCTBEHHbIMU 06LLecTBamMmu YKpanHbil.
OcyLLUecTBMNEH aHanM3 3akOHOAATENBHOMO PErynMpoBaHus pe3epBHbLIM KanuTanom U BHECEHbI NPEAIOKEHUS MO CTUMYNUPOBaHUIO Npes-
NpUATUIA YKpauHbl Ha CO3AaHNe Pe3epBHOrO KanuTana.

KnioueBble croBa: pesepBHblii kanuTas, CTPaxoBoii kanutarn, MUHMManbHbI pasMep pe3epBHOTO kanuTana, MUHUMarbHbIe OT-
YUCNEeHUsIB Pe3epBHbI kKanuTan, HanpaBneHUst UCMONb30BaHWSI PE3EPBHOTO KanuTana.

Gritsino O.M. MANAGING CAPITAL RESERVE IN THE UKRAINE

The article deals with the formation of reserve capital enterprises Ukraine and investigated the main problems the management of
reserve capital. The mechanism of the use of reserve funds and are statistics that confirm the need to manage this type of capital logistic
companies Ukraine. The analysis of legislative regulation of capital reserve and submitted proposals to stimulate the creation of enter-

prises Ukraine reserve capital.

Keywords: reserve capital, minimum reserve capital, minimum allocations to reserve capital, uses of reserve capital.

ITocTanoBka mpo6iemu. Yci BuUau pe3epBHOTO Kaili-
TaJIy CTBOPIOIOTHCA 3 METOI0 IIOKPUTTA 30UTKiIB abo
Oyab-AKUX BTpaT nignpuemcrBa. lle pobuth yupas-
JIHHA IIUM BHJOM KamiTajay OJHUM i3 HalaKTyaJbHi-
VX NUTAHb IPU OPUNHATTL (GiHAHCOBO-eKOHOMIUHUX
pillteHs 0cOoOJMBO B yMOBAaxX KPHU30BUX ABUII. IIpore
CTBOPUTHU [AKEPeJsio MOKPUTTA 30UTKIB MOKHA TiIbKU
B npubyTKoBi mepioxm pisnpHOCTi migmpmemcrsa. ILle
rOBOPUTH IPO HeOOXimHiCTH CTBOpPEHHA 3acaj] yIpas-

JiHHA pe3epBHUM KaIliTajJoM BiKe 3 €CaMOTO IIOYaTKY
JKUTTEBOTO IIUKJY MifIPUEMCTBA.

Ileit Bug kamiTany saiiMae HEBEJIUKY YaCTKY BJIAC-
HOTO KalriTaysy IigmpueMcTB YKpaiHu i 3 mepIioro
OOTNAAY YIOPABJIiHHA HUM He BiJHOCATHL OO IepIIIO-
pO3pANHUX NHUTaHb yHpaBiinusa kKamitamom. Ile o6y-
MOBJIIOE HE3HAUYHWUN iHTEepec 0 pPe3epBHOT0 KalliTary
B eKOHOMiuHi#l JsiTeparypi i dimaHcoBOMYy 3aKOHOIAB-
ctBi Ykpainum. Came TOMYy I'PYHTOBHI [JOCIig:KeHHS
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