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a TaKoK PO3BUTKY TI'POMAAAHCHKOTO CYCIiJbCTBa. AJe
IPU IILOMY B po0OTaxX HAYKOBI[iB He iCHYe €IMHOI TOUKU
30py LI0J0 BU3HAUEHHS CYTHOCTI Ta mediHimii mpomecy
B3a€EMOJil opraHiB BJaau Ta cy0 €KTiB rocnofapioBaHHS,
110 OB’ A3aHO y IEepIIy Yepry 3 3MiHOI0 (GOpM B3aeMOAil
3aJIeJKHO BiJl CTyIeHsS 3aJlyueHHs IIPUBATHOI'O CEKTOPY
o peaJisartii 3aBIaHb Ta BifIIOBiZHO 0 PiBHA PUBUKY,
(inamcyBaHHA, YIPaBJIiHHA TOINO, AKi OepyTh Ha cebe
croporu. Taka pisHomaHiTHiCTH mediHiniit o6ymoBIeHA
y IepIy 4epry PisHUIE0 B AUCIHUILIIHAPHUX MiAX0aax
0 BUBHAUYEHHA IIOHATH, 3 IO3UI[IN AKUX PO3TJIANAETHC
mmpoIec B3aeMoAii opraHiB Biaau Ta cy6’eKTiB rocmoza-
pIOBaHHA, I'IMOMHOI0 aHAJIiI3y, piBHeM i cdepor peasi-
3alfii maHoi B3aemMoZil Ta, AK HACJTiIOK, PIBHUMHU CyT-
HiCHOI0, Cy6’€KTHOIO Ta 00’€KTHOIO XapaKTEePUCTUKAMU.
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Hepkacbkoz2o Oep)xagHO020 MexXHOI02iYHO20 yHisepcumemy

®OPMYBAHHSA OEPXXABHOI IHBECTULIINHOI NONITUKK
AK OCHOBU EKOHOMIYHOIO 3POCTAHHA

Y cTaTTi BU3HAa4YE€HO OCHOBOMOMOXHi NPUHLMNK, 3aBAaHHA Ta (PYHKLiOHamMbHI HAaNpsAMU AepXKaBHOI IHBECTMLIMHOT NONITUKN €KOHO-
Mi4YHOrO 3pOCTaHHS Ta 3anpPONOHOBAHO KOHLENTYarnbHy CXeMY MiABULLEHHS PiBHSA iHBECTULINHOI NPMBabNMBOCTI KpaiHW, CNPSIMOBaHO| Ha

E€KOHOMIYHe 3POCTaHHA.

KnrouoBi cnosa: iHBeCTuUii, iHBECTULINHA NOMIiTUKA, MakpOeKkOHOMIYHa cTabinisaLisi, eKOHOMIYHE 3pOCTaHHS, iIHBECTULLIMHWIA Knimar.

Pyneiko O.A. ®OPMUPOBAHMUE
9KOHOMMYECKOIO POCTA

rOCYOAPCTBEHHOW

WHBECTULMOHHOM MOJNIUTUKM KAK OCHOBBI

B ctatbe onpeeneHbl ocHoBononaratwne npuHUmMnbl, 3agadv n beHKLl,I/IOHaJ'IbeIe HanpaeneHna rocynapCTBeHHoﬂ NHBECTULINOH-
HOW MOMUTUKM SKOHOMUYECKOTO pocTa 1 npegnoxeHa KoHUenTyalbHaa cxemMa NnoBbIleHUA YPOBHSA WMHBECTULIMOHHOMN npuenekarenbHoC-

TW CTPaHblI, Hal'lpaBJ'IeHHOVI Ha 9KOHOMMYECKUI POCT.

KnioyeBble cnoBa: VHBECTULMMW, WHBECTULIMOHHAS MONUTUKA, MaKpO3KOHOMUYeCcKad cTabunusauusi, 3KOHOMMUYECKUI pocT,

WNHBECTULIMOHHbIN KNumar.

Rudenko O.A. STATE INVESTMENT POLICY AS THE BASIS ECONOMIC GROWTH

In the article the basic principles, objectives and functional areas of government investment policies of economic growth and proposed
conceptual scheme of improving investment climate aimed at economic growth.

Keywords: investments, investment policy, macroeconomic stabilization, economic growth, investment climate.

ITocranoBKa mpo6JeMH Yy 3arajJbHOMY BUTIJIAMI.
CyuacHU PO3BUTOK €KOHOMIKK YKpalHU CYIPOBOIKY-
€ThCA 3HAUHUMHU TpaHchOpMAIilHUMU IpoliecamMu,
pedopMyBaHHAM TePUTOPiaIbHO-TAIY3€BOI CTPYKTypHU
rocIojapcTBa, 3MiHaMu COIliaJIbHOI cepu eKoHOMiu-
HOTO XapakTtepy. aa crabimisamii BUpoOHUIITBA, COIli-
anbHOI chepu I EeKOHOMIUHOTO 3POCTAHHA KpaiHU B
oMy HeoOXifHe POSIIMPEHHS Ta aKTHUBizalid imBec-
Tuniiaol mosiTuku. EdexkTwBHA OiANABHICTH Yy HOBTO-

CTPOKOBi# mepcneKTuBi, 3a0e3ne4yeHHsI BUCOKUX TEMIIiB
PO3BUTKY €KOHOMIKM i IIiZBUIIEHHS KOHKYPEHTOCIIPO-
MOJKHOCTi1 3HAUHOIO MipOI0 BU3HAYAETHCA MO3UTUBHUM
iHBeCTUIIMHUM KJIiMaTOM Ta MAacIITabaMu iHBECTUIIili-
HOI misgnabHOCTI KpaiHuU.

Y mnepioxm Ttpauchopmaliii ekoHOMiUHOI cucTeMu
VkpaiHu mnoyasu aKTUBHO BUBUYATHCA 1HBECTUI[iNTHI
mporecu, ki Big0yBaroThCA, COOYaTKy Ha 6asi 3aKop-
IOHHUX, a IOTiM BiTUM3HAHUX METOAUK 3 METOIO IIOPiB-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

HAJBHOTO aHAJNi3y Ta (popMyBaHHAM 3aXOdiB I[OA0 Hif-
BUINEHHS IiHBECTUIIiliHOI aKTWBHOCTi. BiTumsHSHOIO
€KOHOMIiUHOI0 HAYKOIO JOHHHI He Po3po0JeHO Ha Heoo-
XimHOMY PpiBHiI TeopeTwyHi i MeTOmWUYHiI OCHOBU (QOp-
MyBaHHA HAYKOBUX 3acaj iHBECTHIIHOIO KJimary i
OIiHKM iHBecTHIINHOI IifAJBHOCTI, AKi 6 MOIJIM 3acTo-
COBYBATHCSA KOMILJIEKCHO.

Exonowmiuna curyallisg, ska HUHI cKJajgacsa B YKpa-
iHi, XapaKTepusyeThCAd HU3bKUM PiBHEM iHBECTUI[IAHOI
aKTUBHOCTI Ta iHBecTuilifinoi mpuBabsmBocti. Bimcyrt-
HiCTBh IiJicHOI TEOpPeTUKO-MeTomOoJOTiuyHOI 6a3u, Hemo-
CKOHAJICTh i HU3bKAa [MOi€BicThb icHyMOUOl iHBeCcTUIIHHOI
noJiTuKU B YKpaiHi Ta ii Hee(heKTHMBHICTH BU3HAUAIOTH
aKTyaJbHICTh cTaTTi. ¥ 3B A3KY 3 UM IHUTAHHS OEp-
JKaBHOT'O PeryJaioBaHHS iHBECTHUI[ITHOTO PO3BUTKY Y Kpa-
iHM HaOyBalOTh OCOOJMBOI aKTYyaJbHOCTI.

Amnaniz ocraHHiX gocaimkeHb i my6aikamiii. Baro-
MHI BHECOK Y MOCHiIKeHHS IIUTaHb iHBECTUIIIHHOI
TOJIITUKY AK OCHOBY €KOHOMIUHOTO 3POCTAHHS 3PO0MJIN
A.T. Tanpumuacsruii, M.C. T'epacumuyr, M.I. Hosim-
mint, C.I. Hoporyumnos, B.K. Cumonenxo, O.I. Mac-
nak [1], C.C. Iloropenoscwkuii [2], I'. Xapmamosa [3],
JI.M. Illyrenko Ta in. HaykoBuaMu goBeneHO, 110 OCHO-
BHUM I2KepejioM cTabiIbHOTO PO3BUTKY KpaiHu € 3abes-
TeYeHICTh EKOHOMiKM iHBECTUIIMHUMU PECypCcaMu.

BuninenHsa He BUpilIeHNX paHille YaCTHH 3arajibHOL
npodaemu. Y mparfax BiJOMUX YYEHHUX BUCBITIIOIOTHCS
nuTaHHA e(peKTUBHOIO YIIPABIIiHHA COIiaJIbHO-€KOHO-
MiYHUM PO3BUTKOM TEPUTOPili, Cy4acHi TeOpeTHUHi mif-
XOOW [0 iHBECTHUIIHOI AisfIBHOCTi, ajie MPAKTUYHO He
mocaimkeri mpobsemMu (OpMyBaHHSA i€BOTO MeXaHi3My
iHBecTUIifiHOI MOJiTUKY, HAWOIIBII eeKTUBHY ii cKJa-

IOBY — iHBeCTHIIiI, a TAKOK METOAWYHI ITiAX0AU 10 BUPi-
IIeHHS OKPECJIeHUX NUTaHb.

MerTor0 cTaTTi € BUBUEHHS CYTHOCTI iHBECTHUIIiIIHOTO
IpoIlecy, KOHIIENTyaJibHI 3acagu iHBECTHUIIiINHOI mOJIi-
TUKY YKpPaiHu Ta JOCTiAKeHHsS CTaHy Ta TeHIEHIIil eKo-
HOMIYHOTIO 3pPOCTAHHS.

OcHOBHiI pe3yapTaTMm mOCHimsKkKeHHS. I[HBeCTHITii-
HUAN TpOIeC Ha CydYacHOMY eTalli YKpPaiHChKOI €KOHO-
MiKH XapaKTepuU3yeThCS 3MIiHOIO IIPUPOAN iHBECTUILilf,
MOSBOI0 TPUHITMIIOBO HOBUX [iKepes ixX (opmyBaHHS,
HaABHICTIO PisHUX (OPM BJIACHOCTI Ta MOJeJieil ITOCIO-
IapoBaHHA. 3aJyUYeHHIO iHBECTHUIIN BiIBOAUTHCS BaiK-
JIUBe Miclie B peaJrizallii KOMILJIEKCY B3a€MOIIOB’ A3aHUX
mpobJieM CTPYKTYDPHOI mepe0yZoBU eKOHOMiKM YKpainu.
IuBecTuIrii, sk IpaBmo, CIPUSIOTh 3aX0JaM MaKpPOEKO-
HoMiuHOI crabimisarlii, marOTh MOMKJIUBICTH BUPIIIUTH
OKpeMi comiasbHi IpobyieMu mepeximgHoro mepioay, Gop-
MYIOTh MepeayMOBU CTiAKOTO eKOHOMIiUHOI'0 3POCTAaHHA.

Bucoka edeKTuBHiCTH HEp:KaBHOTO PETYJIIOBAHHS
iHBECTHUIIITHOTO PO3BUTKY MOXKe OyTU AOCATHYTA IIpu (op-
MyBaHHI MeTOAiB Ta iHCTPpyMeHTiB peryimoBaHHA. IIpo-
Iec BiTHOBJIEHHSI iHBECTHI[IITHOI aKTHMBHOCTI PO3IIOYaBCA
i3 cyTTeBUM BiACTaBaHHAM BiJ JUHAMIKM €KOHOMiUHOTO
3pOCTaHHs, TEMIIH CBilUaTh PO HENOCTATHIl piBeHb iHBec-
TUIIHUX pecypciB Ajis MoJepHisaIii eKOHOMIKY.

IaBecTurtitine cepegoBuilie B YKpaiHi 3aJuIIaeTbCA
HENnpuBaOIMBUM [JIA 1HO3eMHHX iHBECTOPiB BHACJI-
JIOK 3aroCTPEHHS ITOJITUYHHUX IIpo0JieM, MOCTiHHUX 3MiH
TOJAaTKOBOTO, OIOAKETHOTO, TPYJOBOTO 3aKOHOJABCTBA. 3
HOTJIAAY IIePCIeKTUB €KOHOMIUHOI'0O 3POCTAHHS Ta MOTo
BILUINBY Ha iHBECTUIIINHY HiAJbHICTH, HEOAKAHUM € Te,
0 mepeBaykHaA OiNbBIIiCTE iHBECTOPIiB Hajgae mepesBary

KonrenryanbHa cxema IMiABUIEHHS PiBHS IHBECTHIIHHOT MPUBAOIMBOCTI YKpaiHN
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TOIUKETHAX  TPIOPHTETAX 1 JOCTI/IKEHHS, PeCypCiB  Ha  BHCOKOTEXHOJIOTIUHI
3asoanna: PCTY/LTOPHAX  3aX0Jax,  sIki - PO3p0OKa KOHIENTYaNbHIX BHPOOHHIITBA;
- 3abesneueHHs  ()iHAHCOBUMH cayryiors 3acobamn X 3acal [T BULIEHHS - JOCATHEHHS  30aIaHCOBAHOCTI
pecypcamu PO3BHUTKY peajnsaiti. KOHKYPEHTOCIIPOMOKHOCTI MaKPOEKOHOMIYHHX
NpiopuTeTHUX Tamy3eid i cdep v CKOHOMIKH; BiITBOPIOBAJIBHKX TPOTIOPIIi;
HAIlIOHATBHOT eKOHOMIKH; Knrouosi npunyunu: - peamisamis  JepKaBHOT - pO3BUTOK 6a30BOi iH(bpaCprKTypg
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CBITOBUX PHHKAX; - TIIACHOCTI; HAI[IOHATBHOT EKOHOMIKH; KOHKYPCHTHOIO CepeHOEHMfl; ‘
- i (BHILICHHS TeMIiB - camocTiitHoCTi; - in)opMaHiﬁHO-aHaniTI/_I'{He - peam3a.um IHBCCTHIIIMHOI MOJICII
KOHOMIYHOrO 3POCTAHHS, - piBHOCTI; 3abe3neueHHs YMpaBIiHHA PO3BHTKY; o ‘
_ 3a0e3MeYeHHS HOBHOT i - IOTPMMAaHH 3arajIbHO- IIPOLIECOM T1JBUILECHHS - IMABHUIIICHHA CTl-I/IKOCTl CKOHOMIKH
JIePIKaBHUX 1HTEPECiB; piBHS 1 yCYHCHHS PU3HKIB PO3BUTKY

e(eKxTHBHOT 3aifHATOCTI; I
- KOMILIEKCHOCTI;

- peasbHOCTI;
- KOHCOJTiIallii iHTepeciB.

- 3a0e3meyeHHs HA Iiif OCHOBI
BUCOKOTO DIBHS 1 SKOCTI JKUTTS
HACEIICHHS.

A A4

- hopMyBaHHs ONTHMAILHOI MOJIENI
30BHIIIHBOCKOHOMIYHHUX 3B’S3KIB.

KOHKYPEHTOCTIPOMOKHOCTI
HalOHAIBHOT EKOHOMIKH.
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ITpuiHATTS K OCHOBA IS CTPATETIUHKX IJIAHIB

Puc. KonunenryanapHa cxeMa HiIBUIIEHHS PiBHA iHBECTHUILiiiHOI IPUBAGINBOCTI YKpaiHu

I ocepeno: po3apobieHo asmopom



Cepisi EKOHOMIYHI HaykK

BKJIAIEHHS B OOOPOTHI aKTWBU, 3aJUIIAIOUN ITPAKTUUHO
103a yBaroo IIOTPe0y OHOBJIEHHS OCHOBHUX 3aCO0iB IIPO-
MUCJIOBUX MiJIIPHUEMCTB, AKi KOHYE MOTPEOYIOTh BKJIALEHD
y MoJepHisallito BupoOHUUOrOo amapary. Ha mep:KaBHOMY
piBHI TIOBMHHI TOCTiiHO B3HiMiICHIOBATHCS 3aXOU IIijI-
TPUMKHU Tajryseii, AKi HaJeKaTb OO0 BUCOKOI'O TEXHOJOTiu-
HOTO YKJIamy, 3a0esneuyBaTucsa 30aJIaHCOBAHICTh POSBUTKY
eKOHOMIiKMV 3a PaxyHOK 30BHIIIHIX JyKepes HapOITyBaHHSA
imBectuirifinoro moreniiiany. Cepeln HeCUPUATINBUX MIPU-
YUH iHBECTUIIIHOIO TOTEHIliasly YKpaiHu BapTo Bia3Ha-
YNTKU TaKi: HUSbKUU DPiBEeHBb OIIATU IIpalli, HAWHUIKYUN
cepell €BPONENCHKUX KpaiH, HEONTHMAJIbHA CTPYKTypa
IOXONiB HaceJeHHA, HUSBKUU JKUTTEBUU piBEeHb Hace-
JIeHHsI, KOPYMIIOBaHICTh BJIaJU, BUCOKWI PiBeHBb TiHizaIrii
eKOHOMiKl, HEPO3BUHEHICTh HEOAHKiBCbKUX CTPYKTYD Ta
BiICYyTHiCTh MOTHBAIIil 0 iHBECTYBaHHS.

ImBecTuniiina momituka B YKpaini mae OyTu BuBa-
JKeHoio Ta mpomymanomo [1, c. 15]. Ha ocHoBi anamnisy
¢dopM, METOAiB I[iJIell Ta IPUHIIUIIIB AepPsKaBHOI iHBeCTHU-
MifiHOI mOJIiTUKU aBTOPOM c()OpPMOBaHaA KOHIENTyasJbHAa
cxeMa IigBUINeHHSA PiBHSA iHBeCTUIIHOI IprBabJIUBOCTI
Vxpaiuu (puc.).

KonnenryanbHa cxemMa pO3POOKUM METOTOJIOTIUHUX
3acaj OepsKaBHOI MOJIITHUKM, OpPi€HTOBaHOI Ha mIigBU-
IeHHA PiBHA iHBecTHIlifiHOl TpPUBAOGJIMBOCTI Kpaiuwu,
IIOBUHHA, Ha HAIIy NYMKY, IIPDONTHU TaKi eTamu:

I eran — TeoperuuHuii. PopmMyBaHHA TEOPETUKO-
METOZOJOTiUHNX OCHOB iHBECTUIifHOI IpPUBaOGIMBOCTI
Kpainm:

- ysaraJibHeHHS i KDUTUYHE IIePEOCMUCJIEeHHA HAYKO-
BUX IIiIXOMiB 0 TPAKTyBaHHS iHBECTUIIIITHOI IPUBaOIN-
BOCTi;

- (hopMyIIOBaHHS IMOHATINHOrO amapary;

- mocJIiKeHHsA 0a30BUX MojeJiel (hopMyBaHHs iHBec-
TUIifHOI MPUBabGJIMBOCTI KpaiH.

II eran — xoHuenryajbHuii. Po3poOKa KOHIENTY-
aJIbHUX 3acaj AeP:KaBHOI IOJITUKU ITiABUINEHHS PiBHA
imBecTuIifiHOI MPUBAOGJIUBOCTI KpaiHu:

- (hopMyBaHHS KOHIIEII[il TiJBUIIIeHHs PiBHA iHBec-
THUIifiHOI TPUBabJIUBOCTI KpaiHu: TOJIOBHA MeTa, cTpaTe-
riuni npiopureTu, 11isHOBi opieHTHDH;

- BusHaueHHA (aKTOPiB iHBecTuUIlilimol mpuBadIu-
BOCTi HaIlioOHAJIbHOI €eKOHOMIiKH;

- (hopMyBaHHS METOAUUYHUX ITiAXOMIB IO OI[iHIOBAHHS
piBHs iHBecTHIiMiHOI MPUBAOGJIUBOCTI KpaiHu;

- Po3poOKa CHUCTeMHU OI[iHHUX IMOKa3HUKIiB y poapisi
oKpeMux (PaKTOPiB.

IIT eranm — opranxizamiiino-ekoHoMiunuii. Popmy-
BaHHS Ta peaJjisalid Aep:KaBHOI MOJIITMKHW, OpieHTOBA-
HOI Ha MiABUIIEHHS PiBHA iHBeCTUI[ilIHOI MTPUBabINBOCTI
KpaiHm:

00’€KTH Jep:KaBHOTO BILIMBY (HAal[ioHAJIBHA €KO-
HOMiKa KpaiHu, OKpeMi rajxysi eKoHOMiKmu, agMiHicTpa-
TUBHO-TEPUTOPiaJbHI OQUHUIIL, ITiAIIPUEMCTBA, JOMOIOC-
mosapcTsa);

- NPUHIUIN peasisaiii aep:kaBHOI iHBeCTUI[iIITHOL
HOJIITUKU: CHUCTEMHOCTi, HAYKOBOCTi, I[iJIeIIOKJIaJaHHS,
pecypcHoi 3al0es3mnedueHOCTi, y3rOIKeHOCTi, TIJIACHOCTI,
aJbTePHATUBHOCTI;

- (pakTOpPU iHBECTHUIIIMHOI MPUBAOGJIUBOCTI KpaiHu;

- IpiopuTeTHI HAIPAMU MiABUINEHHA PiBHA iHBecTU-
mifHOI MPMBaOJIMBOCTI Kpainm;

- 3aco0U [Iep:KaBHOTO PEryJIlOBAHHA B MerKaxX BU3HA-
YeHUX I[IJIbOBUX IIPiOPUTETIB.

IV eran — amamitwunwmii. Indopmaniiino-ananiTuune
3a0es3meueHHsaA aHaAJi3y Ta MOHITOPHUHIY e(peKTHBHOCTI
peaJrizariii mep:KaBHOI iHBECTUI[ITHOI MOJIITUKM:

- BUBHAUEHHA JUHAMIKHU OIiHHUX MOKa3HUKIB y Yaci;

- MOPIiBHAHHSA IMOKA3HUKIB iHBeCTUIiMHOI HpuBabIM-
BOCTi 3 aHAJOTOBUMMU ITOKA3HUKaAMU iHINUX KpaiH;

- BUBHAUYEHHA KOHKYPEHTHUX IlepeBar i KOHKYDPEHT-
HUX HeNOJIiKiB iHBecTUIifiHOl IPUBAOJIUBOCTI E€KOHO-
MiK©;

- BUBHAUYEHHA PU3UKIB PO3BUTKY iHBECTUIiHOI IpuU-
BabJIMBOCTI;

- IOCJIiIKeHHSA 0COOJMBOCTEH PO3BUTKY 1HBECTHUITii-
HOI IpuBaOJIUBOCTI Y KOHTEKCTi BigmoBigHOCTI cBiTOTOC-
OJapChbKUM TEHIEHIiAM;

- imeHTudikalisga icHyrUYoi Momesi iHBecTUIIiIIHOI
mTpuBabJIUBOCTi Kpainu;

- (OpMYyJIIOBAHHSA I1HBECTUIIMHUX 1 MMOTEHI[IHAHUX
YMHHUKIB MiABUIleHHA PiBHA iHBeCTUIIiHOI mpuBadIn-
BOCTi Kpaiuu;

- MoOHiTOpuUHT edeKTHUBHOCTI peaiisarmii agepskaBHOI
iHBECTHUIIiTHOI MTOJIITUKH.

3a 2014 pik 3a IamexcoM mep:kaBHOI «KPUXKOCTi»
(crabinwuoCTi) mepsxas State Fragility Index [4] Ykpaiua
nocimzae 113 (67,2 G6anu) micie B peiiTtunry, a 3a Iugex-
com moiitTmuHoi HecrabinmbHOCTI Political Instability
Index [5] Mae mocuTh BUCOKUH PUBUK.

Tabmuisa
CucreMa OI[iHKM iHBEeCTUI[IHOT MOJITHKU KpaiHU
Ne m/m OuiHka ABMIL Ta MPOLECIB O3HAKM MOKAa3HMKA
1 ITonituuna crabinpHiCTH, CHPUAHATTA WMOBipHOCTI mosiTuyHOI HecTabisbHOCTI Ta/a60 MOJITUYHO MOTH-
: i BigcyTHiCcTH HacuIbCTBA BOBAHOT'0 HACHUJIBCTBA, BKJIOUAKOUM TePOPU3M (BifiCbKOBY HecTabiIbHICTD)
EdexTHBHICTS YIPABTIHES CHPUNHATTSA SAKOCTi AePyKaBHUX IIOCJIYT, AKiCTh IMUBIJIBHOI Cay:K0u i cTyminp ii
2. (nepasHa ran 3I<)aBa perionaibHa) HEe3aJIeKHOCTi BiJl MOJITUYHOTO THCKY, AKOCTI peasisar(ii iHBeCcTUIiHOI 1TOJIi-
’ ¥ ’ TUKU, & TAKOK J0Bipa [0 IPUXUIBLHOCTI yPALY
. 3aTHICTh ypany (GopMyaioBaTH i peanisoByBaTu parjioHaJbHY iHBECTUIINHY
3. AxricTs peryaooBaHHSA . : .
pery MOJIITURY i IpaBmJI, AKi JO3BOJIAIOTH PO3BUBATUCA IPUBATHOMY CEKTODPY
CTYIIiHb, 32 AKOTO iHO3eMHi iHBeCTOpM MAaIOTh BIIEBHEHICTH y AJOTPUMAHHI IIpa-
4. BepxoBeHCTBO 3aKOHY BUJI CYCIIiJIbCTBA, 1 AKiCTh BUKOHAHHA KOHTPAKTiB, IIPaB BJIACHOCTi, pOOOTH
moJtiii Ta cyaiB, a TaKOK MMOBipHICTH 3JIOYMHHOCTI Ta HACUJIBCTBA
CTYIiHb, 32 SKOTO Jep:KaBHA BJafla B KOPUCIUBUX IIJISAX, Y TOMY YHUCIi APiO-
5. Boporsba 3 Kopymitieio HUX i BesuKux (GpopM KOpymirii, a TaKOXK «3aXOIJIEHHS» JePrKaBU €JiTOI0 i mpu-
BaTHUX iHTEpeciB
CTYIiHb, 38 IKOTO I'POMAaJSAHN KpaiHU MaiTh MOKJIUBICTH OpaTH ydacTb y
6. IIpaBo roJsiocy BUOOpi CBOrO ypsAdy, a TAaKOK CBOOOIY BUPaKEHHsS NYMOK, CBOOOAY acorfiamii Ta
BiIbHUX 3ac00iB MacoBoi iHdopmarii
SAIKicTh HOPMATHBHO-IPABOBOT Gasm IPO30pPicTh IIpollecy IPUBATU3Allii, CTUMYJ/JIIOBaHHSA 3aJyUYeHHsS iHBECTUIIi B
7. iHBeCTHITIAROT MONITHES iHTeJeKTyaJIbHUI KamiTajl, POSBUTOK KOPIOPATUBHOTO YIPABJIiHHA, (DOPMY-
BaHHSA MMO3UTUBHOTO IMiZ»Ky KpaiHU AJIA 3aKOPJOHHUX iHBECTODPiB
o . ingopmartiiine 3abesneueHHa CTPATErivHOrO IJIAHYBAHHA HA OCHOBI colfioJsioriu-
Iadopmaniitna mpo3opicTs Ta dopmar CTD: . , y 0. p
8. nyGmigmieTs HUX JOCJiJ:KeHb rPOMAaAChKOI JyMKU i 000B’I3K0Be BpaxyBaHHS Pe3yJIbTATiB
IOCJiPKeHb V HifAJBHOCTI OpraHiB BJjaau

Iocepeno: po3pobierno asmopom

Bunyck 14. Yacmuna 4. 2015



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Ha ocHoBi mMeTonmkm; aHajisy iHBecTHIITHOI IpuMBa-
6JIMBOCTI KpaiHU aBTOPOM c()OpMOBaHAa CHUCTEMAa OIiHKU
imBecTuIifiHOI MONiTUKYU KpaiHu (TabJ.).

VY mporeci peasizarii KOHIENITyaJbHOI CXeMU Ta
(hopMyBaHHA MiABUINEHHSA EKOHOMIUHOTO 3POCTaHHSA
VKpalHu OpoMiKHUMHU pe3yJabTaTaMH MAaITh OYyTH:
NiIBUIEHHA pPiBHA B3aWHATOCTi, NiABUINEHHS €KO-
HOMiUHOI aKTWBHOCTi, B30iJIbIIEHHA NPONYKTUBHOCTI
mpaii, 1o 3abesmeyuTsh 0asy [OJad 3POCTAaHHS PiBHSA
3apobiTHOI maaTH, SHUKEHHS I1HQIALIAHOTO THUCKY
Ha EeKOHOMiKy, IOJinmieHHA KOHKYPEHTHOI I03uIil
VYKpainu Ha CBiTOBOMY PUHKY Ta IMIPUCKOPEHHS 3aIIpo-
BaJJKeHHA 1HHOBAI[IHHUX TEXHOJOTiIH y BUPOOHUUMIT
mmpoiiec.

BucnoBku. Mexanisam peaJsizarnii imBecTuIriinoi
MOJIITUKY, W0 CIPAMOBAHUYN Ha eKOHOMiUHe 3POCTaHHSA
VYxpainu, [gae 3MOry CTUMYJIIOBATH HAAXOIKEHHS
imBecTHIifi 3 pisHHUX mMyKepea (iHAHCYBaHHS, HOCATTHU
MeTu (DOPMYBAHHSA JOCKOHAJIOTO iHBECTHUIIIHOTO cepe-
OBHUIA, B AKOMY BPaxOBaHO iHTepecU yCiX y4YacHUKIB
imBecTHIIiTHOTO IIpoIlecy, 3abe3meuuTH KOHKYPEHTO-
CIIPOMOJKHICTh HAI[IOHAJBbHOI TPOAYKIIII Ha CBiTOBUX
PUHKAaX, TOCATTH eKOHOMiUHOI 6e3IIeKu Ta eKOHOMIiYHO1
CTiAKOCTI Ieps;KaBU Ta BKJIIOUAE METY, 3aBIAaHHS, IIPUH-
munu, (GyHKIil, MeTomu, BasKesi Ta cuctemMy 3abes-
IIeYeHHsA, BIUIMB AKUX CIPAMOBAHUI Ha NIOKpAIeHHA

YK 338.43:633.1

iHBeCTHIIiTHOTO KJiMaTy, sMillHeHHsA (hiHaHCOBOI CTiii-
KOCTi Iep:kaBuU, IOJOJIAHHA IUCIIPOIOPIiNl pPerioHaJb-
HOTO PO3BUTKY, MOCATHEHHS CTaJIOTO E€KOHOMiuHOTO
3pOCTaHHA.

OTske, AK IIOKA3ye Ta IEPEKOHYE OOCBiL, PO3BUTOK
iHBecTHuIifiHOl AisiAbHOCTI YKpaiHU MOKJIUBUN JIUIIE B
yMOBax aKTHUBHOI Mep:KaBHOI iHBECTUIIITHOI MOJIITUKH.
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CgiToBun O.M.
KaHOudam eKOHOMIYHUX Hayk,
doueHm kaghedpu MeHedKMeHmMy opeaHisayili

YMaHCbK020 HayioHanbHO20 yHieepcumemy cadisHuUymea

LUNAXU OOCATHEHHA ONTUMAIBHOI CTPYKTYPU OOOAHOI BAPTOCTI
Y 3EPHOMNPOAYKTOBOMY NIAKOMIMJIEKCI

CraTTsa npucBsiyeHa MoLUyKy LUMAXIB OOCArHEHHS ONTUMAanbHOI CTPYKTYpW A0AaHOI BapTOCTi y 3€pHONPOAYKTOBOMY MiAKOMMIIEKC
KpaiHu. [loBegeHa TicHa B3aEMO3anexHiCTb YCiX eneMeHTIB AoAaHoi BapToCTi. BusHayeHo, Lo y hopMyBaHHI ONTUMarnbHOI CTPYKTYpU
[04aHOoi BapTOCTi BeNMKe 3HAa4YEHHS Mae CniBBiAHOLLIEHHS NpubyTKy i 3apobiTHOI nnatu.

Knto4yoBi cnoBa: 3epHONPOOYKTOBMIA MiAKOMMNEKC, CTPYKTypa A0o4aHOT BapToCTi, 3apobiTHa nnaTa, opeHaHa nnata, aMopTu3aLiiHi

BiZpaxyBaHHs, MPOLIEHT Ha 3anyJyeHwil kanitan, NpuGyToK.

CeutoBbin  AM. NYTU AOOCTUXEHUA
B 3EPHOMPOAYKTOBOM NOAKOMMIIEKCE

OMTUMAINBLHOMN

CTPYKTYPbl [OOBABNIEHHOW CTOUMOCTU

CTaTbs NoCBsiLLEeHa NMOWCKY MyTel AOCTUXEHUS ONTUMAnbHOM CTPYKTYpbl J06aBNEHHON CTOMMOCTY B 38pPHOMPOAYKTOBOMY NMOAKOMIT-
nekca cTpaHbl. [lokaszaHa TecHasi B3avMO3aBUCHMOCTb BCEX 31IeMEHTOB AobaBneHHoN cToumocTu. OnpeaeneHo, 4To B (hOpMUpoBaHUM
ONTUMaIbHO CTPYKTYpbl A0GABNEHHON CTOMMOCTU GoMbLIOe 3Ha4YeHe UMEET COOTHOLWEHWE NPUGLINK 1 3apaboTHON NnaThbl.

KnioueBble crnoBa: 3epHONPOAYKTOBbINA NOAKOMMIIEKC, CTPYKTypa AoGaBneHHo cToumocTu, 3apaboTHas nnata, apeHaHas nnara,
aMOPTW3aLMOHHbIE OTYMUCIEHUS, MPOLIEHT Ha MPUBMEYeHHbI kanuTan, npuobinb.

Svitovyi O.M. WAYS TO ACHIEVE THE OPTIMAL STRUCTURE OF VALUE ADDED IN GRAIN PRODUCTION SUBCOMPLEX
The article is devoted to finding ways to achieve the optimal structure of value added in the country's grain production subcomplex.
We prove the close interdependence of all elements of the value added. It was determined that the formation of the optimal structure of

the added value is of great importance ratio of profits and wages.

Keywords: grain products sub structure of value added, wages, rent, depreciation, interest on capital, profits.

ITocranoBka mpoOaevu. SO0iJbINIEHHA BeJIUYUHU
IOMaHOI BApTOCTi Yy 3€PHOIPOAYKTOBOMY IiTKOMILIEKCY
€ B3allopYKOI0 TOKpaIleHHs e()eKTHBHOCTI TOcCIofapro-
BaHHA 3 OTHOTO OOKY i mosinmieHHA KOOPOOYTYy IpAIliBHU-
KiB 3 iHmoro. Asie maHuii pe3yabTaT MOKJIUBUUN TiJIbKU
TOMi, KOJIX MPUOYTOK i 3apobiTHa miara OyAyTb 3HAXO-
IUTHUCA Y ONTUMAJILHOMY CIiBBiJHOIIIEHHI AK JBa OCHO-
BHUX eJIeMeHTU momaHoi BaprocTi. ToMy momIyk HIIaxiB

IOCATHEHHS ONTHUMAJIBHOI CTPYKTYPU AOJAHOI BapTOCTi €
OJHUM i3 BasKJIMBUX 3aBIaHb eKOHOMIUHOI HAYKHU.
Amnaxis ocraHHiIX mocaimskenp i myGaikamiii. I{ocuri-
IKEHHIO CTPYKTYPH AOAAHOI BAPTOCTi Y 3€pHOIPOAYKTO-
BOMY IIigKOMILIEeKCi, Ii omTmmisarii mpumijieHo BeJIUKY
yBary y HayKOBUX IpalfgX TaKuX yueHux, ax M.M. Lis-
uyyk, C.M. Kpama, 10.§. Jlysau, B.fI. Mecenb-Becensak
Ta in. IIpoTre muTaHHA ONTUMAJBHOIO CIIiBBiIHOIIIEHHS



