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CEKLIA 1
EKOHOMIYHA TEOPIF TA ICTOPI4 EKOHOMIYHOI IYMKMA

YK 330.338.24.021.8

IpiHeHko A.1O.

KaHOudam eKOHOMIYHUX HayK, OoueHm,
Oupekmop Tosapucmea 3 06MexXeHo
gionogidansHicmio «Kniap EHepOxix»

COUIANNIbHO-EKOHOMIYHI TA COUIAJIBHO-NCUXONOriYHI ®AKTOPU
EKOHOMIYHOI BE3MNEKA

Y cratTi gocnigxeHo Teopito ambiBaneHTHOCTI, Ti hinocodChki, NCUXOMNOriYHI Ta eKOHOMIYHI OCHOBM. [igKpPecneHo rofloBHy OCo-
6nuBicTb Ljiei Teopii B ranysi 4OCNIMKEHHs coLlianibHO-eKOHOMIYHUX MPOLIECIB, @ CamMe HasBHICTb NPOTUNEXHOCTEN B iX (DYHKLIOHYBaHHI,
X B3aeMHWIA nepexig i BNMB Ha CTaH eKOHOMIYHOI 6e3neku cuctemu. KputepisiMu ouiHKv piBHSE HANPY>XEHOCTi B €KOHOMIYHIN cucTeMi €
ambiBaneHTHICTb Ta rocTpoTa NPoTUPIY abo rapMoHil, siKi MOPOMXKYIOTLCS HEHO.

KnrouoBi cnoBa: aBTopuTapnamM, ambiBaneHTHiCTb, 6e3pobiTTa, Bnaga, AeMokpaTusadis, 6iaHicTb, NONITUYHUIA PeXnM, NomniTUYHa
cucTema, cakpanisauisi, colianbHO-eKOHOMIYHI CUCTEMM.

MpuHeHko A.10. COLIMANTbHO-3KOHOMUYECKUE U COLIMATIbBHO-NCUXONOrMYECKUE ®AKTOPbI 3KOHOMUYECKOMN
BE3O0MNMACHOCTHU

B cTatbe nccnenoBaHa Teopusi amOMBaneHTHOCTU, e€ unocodckre, NCMXONOrnYeckne 1 3KOHOMUYECKUe OCHOBBI. [ogYepkHyTa
rnaBHasi 0COBEHHOCTb 3TOW Teopun B 0611acTv UCCRNEQOBAHMS COLManbHO-3KOHOMUYECKMX NMPOLECCOB, @ UMEHHO Hanuyme npoT1BONo-
NOXHOCTEN B UX (PYHKLMOHMPOBaHUM, UX B3aUMHBbIA NEPEXos U BO3AENCTBUE HA COCTOSIHUE 3KOHOMUYECKON 6e30MacHOCTV CUCTEMBI.
Kputepusmu oueHKkM cTeneHn HanpskEHHOCTM B 9KOHOMUYECKOW cUcTeMe SIBNATCA ambuBaneHTHOCTb U OCTpoTa NPOTUBOPEUNIA UK

I'apMOHVIVI, nopoXxgaembix eto.
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Hrinenko A.Yu. SOCIO-ECONOMIC AND SOCIO-PSYCHOLOGICAL FACTORS OF ECONOMIC SECURITY

The article considers the theory of ambivalence, its philosophical, psychological and economic foundations. The paper highlights the
main feature of this theory in the study of socio-economic processes: the existence of opposites in their functioning, their mutual transition
and the impact on the state of economic security of the system. Criteria for assessing the degree of tension in the economic system are
the ambivalence and severity of the contradictions or harmonies generated by it.

Key words: authoritarianism, ambivalence, unemployment, power, democratization, poverty, political regime, political system,

sacralization, socio-economic systems.

ITocranoBska mpo6aemu. CyuacHi mpoTupiuusa y B3a-
€MOBiJHOCMHAX BJAAU, CYCIiJIECTBA Ta OCOOMCTOCTI mec-
TabiIidyI0Th €KOHOMIUHY CHUTyaIlil0 He JIuIlle B YKpa-
iHi, aje ¥ MPaKTUYHO B OiJIBIIOCTI ITOCTCOIiaiCTUYHUX
KpaiH, AKi, mepebyBaioum B TpaHcHOPMAIifHOMY CTaHi,
B ymoBax rJiobasisarii HamaraimoTbCss BeCTH PO30YIOBY
PUHKOBUX [IeMOKPaTUYHUX BigHOCuMH. DBe3 cyMHiBYy,
xapakTep riobanisaiiii, Ak i OyAb-AKOTO COIiaJbHOTO
ABUIA, € mnoaBiiiHuM. HeomHo3HauHicT, Ta THMUA-
COBe CIiBiCHYBaHHA B YKPalHCbKOMY CYCIIiJIbCTBi IIpO-
meciB 3pocrapuoi JeMOKpaTusallii Ta aBTOPUTAPU3MY,
10 BiMuUpae, MOJITHYHOI CUCTEMU BUABJIAIOTH OCHOBHI
dakTopu, AKi BU3HAYAIOTH PiBHOCIPAMOBAHI BEKTODPU
MmoABiMiHOI AWHAMIKM TOJITUYHUX IIPOIECiB B VYKpa-
imi. HecrabinbHicTh cydYacHOro cycHmijbcTBa ¥YKpaiHu
BILIMBAE€ HA KOJMBAHHSA CYIEePeUJUBUX AYMOK, €MOIIiil
oco0ucTocTel, IO HOCUJIIOE B HUX AaHOMIiIO, arpeciio.
OguyM i3 HaAIpsAMiB BUPIIIeHHsS Opo0jaeMu peasisalfii
TAKUX OCOOMCTOCTEH € JOCIiMKeHHA iX aMOiBaJIeHTHOCTI
y CcoIliaJIbHUX YCTAaHOBKAaxX, aM0OiBaJIeHTHOCTi BJaju, ITi[
THCKOM SAKOI BOHU 3HAXOAATHCHA, TA IOJITHMUYHOI aMOiBa-
JIEHTHOCTi, II0 € BapiaTMBHUM peryJIATOPOM ajamTalii
IO peaJbHOI »KUTTEBOI cutyaiii. 'apmonii abo mucrap-
MoHii, ToOTO am0OiBaJIeHTHiCTh, KA IaHye B TpaHchOp-
MaIlilHOMY CYCHiJIbCTBi, MaiOTh OYTU MOCHiIKEHUMU
Ta 3abe3meueHMMMU €IHICTIO CBOIX IIPOTUJIEKHOCTEN;
iHaKIIe, 1110, BJacHe, CbOTOMHI i JOMiHye B yKpaiHCBKiil

eKOHOMIiIli, MOJKe Bif0yTucsa sHauHe MaAiHHA PiBHA €KO-
HOMiUHOI Oe3IeKu.

Amnaxiz ocramHix npocaimskeHsp i myo6aikamiit. IIpo-
0JieMy eKOHOMIUHOI 0e3leKu AOCIiAKyBaJsiucsa baraTbMa
HAYKOBIAMM SAK B YKpaiHi, Tak i B iHmmMX Kpai-
Hax. [Ipore mpeameroM MOCHiAKEHHS € JIUIIE OKpeMi
nuTaHHA [pobJsieMu, Hacamiepes IOB’s3aHi 3 Gopmy-
BaHHAM (pyHIZAaMEHTAJbHUX OCHOB 3a0e3leueHHs €KOHO-
MiuHOI Oe3meKu, BU3HAUYEHHAM CHUCTEMHU EKOHOMIUHUX
nepeBar i npiopuTeriB po3BUTKY, (hOPMYBaHHAM OKpe-
MHUX 3acaj ynpaBiinHA O6esmekor. Cepel BiTUMBHAHUX
i BapybisKHMX aBTOpPiB, mpalli AKWX IPUCBAUYEHI 3a3Ha-
YEeHUM ITUTAHHSAM, BAPTO Bif3HAUUTU TaKUX HAYKOBIIiB,
ak I. Biubko, B. I'eenp, B. I'yocbruii, B. Janunuiius,
I'. Hapuomux, M. €pmomienko, B. Keii6m, JI. Kicrep-
cokuii, O. Kononenxko, E. Kopmumkin, B. Kocesros,
A. JIucenskuii, B. Myurigu, E. Oneiitauko, M. Ilas-
gocbkuii, I'. Ilacrepuak-Tapanyiienko, A. Crena-
HeHKOo, A. CyxopykoB, A. ®Pemopumiesa, JI. UepHiOK,
C. leuding, B. Illnemko. IIpobiemu peanisairii crpare-
rii ekoHoMiuHOI Oe3mnmeKu Kpaiuu, 3a0e3neueHHa 3aXUCTY
HaI[iOHAJIBHUX iHTepeciB y Ha#WBaskJuBIimux cdepax
eKOHOMiKM HaOyBalOTh BEJUKOTO 3HAUYEHHS, IIPUBEp-
TalTh A0 cebe MUJIBHY yBary MOJITUUYHUX OiA4iB, yue-
HUX, HAWINMUPIINX BEePCTB HAacCeJeHHdA. AKTYaJbHICTH
nux MmpobJieM BUKJIMWKaHa MaclliTabaMu 3arpos i peasib-
HUMU 30UTKaAMM, 3aBIAHUMU €KOHOMiuHil Oesmerii Kpa-



Cepisi EKOHOMIYHI HaykK

iHM BHACJIiZOK Ge3mpeliefeHTHOI HapOJHOTOCIONaPChKOL
KPU3U IEPIIOTO AeCATMIITTSA HUHINTHBOTO CTONITTS, AKA
3a CBOE€IO I'NIMOMHOIO i TpuBAJicTIO HabaraTo mepeBep-
muia BesluKy mempecito BChOT0O KalliTaJIiCTUYHOTO CBITY
nporarom 1926-1933 pp. [1, c. 16].

Bapro sayBamkuTu, 110 IpobJaeMaM COIiaJbHO-eKO-
HOMIUHHX 1 comiasbHO-IICUXOJIOTiUHUX (hAaKTOPiB Ta iX
BILIMBY HA EKOHOMIiYHi BiJHOCMHUW TPUCBATHUJIU CBOI
poboTu Jsuille AeKiJbKa pamsHChbKUX MOCIiTHUKIB, SKi
BUBYAJIM II€BHI acIeKTH aM0iBaJIeHTHOCTL oco0MCTOCTI, a
camMe MopaJbHO-IIicuxoJoTiuny mpobsaemy (I. Muxeesa),
aMOiBaJIeHTHICTh, B HOBEAiHIII BiJHOCHO He3HaAIIOMOIO
(T. Copoxkina).

Ilcuxomorn VYxpaiHm posmoyasy [JOCIimKyBaTU
deHoMeH amOiBaJeHTHOCTI geIo IrisHimre. 3o0KpeMa,
T. 3enincbKa OOI'PYHTOBYE aMOiBaJIeHTHICTh SIK BJIACTH-
BicTb ocobucrocti, T. JIyk’aumenko ta B. Uyiiko — ak
pucy ocobucrocti, A. Xypuak — K BJIACTHUBICTH aTHUTIO-
niB, B. XabaimioK — AK BJIACTHUBICTH coIliaJibHOI ycTa-
HOBKH.

AmOiBaJIeHTHICTH, AK IICUXiYyHE Ta IICUXOJIOTiuHe
YTBOpeHHA IepebyBae B moJi 30py dinocodii, coirioso-
rii, MmeguIMHYA, ICUXOJIOTIi, O TOTO K KOXKHA 3 IIepepa-
XOBaHUX HAYK poarysnae ii mig cBoiM KyToMm.

Tax, 30oxpema, comiosoru O. Houuenko, E. Iiopk-
reiim, P. MepToH TpakTyOTh aM0iBaJeHTHICTh K IIPO-
TUPiYUsa comianabHOI cucTeMu ab0 AK OCOOJHUBICTDL iHIM-
BimyaspHOI cBimomocTi [2].

IIpoGiemy ambGiBaI€eHTHOCTI B cOIliasIbHil Tcuxosorii
AK XapaKTepHY O3HAKY <«KPU30BOT'O TUITY OCOOUCTOCTI»
B yMOBax Iepexony BiJ ToTajiTapHOI cucTeMu O eMO-
Kparii mochimkyBasm Taki BiTUMSHAHI HAYKOBII, AK
H. Anydpiesa, I. T'onosaxa, H. Ilaninaxa, H. ITauina.

3okpema, I. 'omoBaxa, H. Ilanina BusnauaioTs aMoi-
BaJIEHTHICTh $SAK [BOAKe, CyIllepeuJiuBe BiIHOIIIEHHSA
0COOMCTOCTI 1O MEepPCIEeKTUBU PO3SBUTKY CYCIiJILCTBA
B nepexinuuii mepion. Ina nosnaueHHA crnemnudivHol
coriomarii B yMOBax Cy4YacHOTO PO3BUTKY CYCIiJILCTBa
HAYKOBI[i BBEeJIX B 00iI' TOHATTSA IIOCTTOTAJIITAPHOI aMOi-
BaJIeHTHOCTi [3].

Bupinennsa He BuUpinieHUX paHillle YaCTUH 3araJbHOL
npo6aemu. JlocaifKeHHs CBiTOBUX TeHIEHIiil Ta HaIio-
HAJIBHUX O0COOJIMBOCTEIl PO3BUTKY CUCTEMU €KOHOMiUHOI
0esmexu YKpailHM B KOHTEKCTi COIiaJIbHO-IICUXO0JIOTiu-
HUX (PaKTOpiB BUKOHAHI Jullle HA OKPEMUX CETMEHTaX.
ITorsnubyieHe BUBUEHHSA iHCTUTYIIMHUX ITapagoKciB ¢Gop-
MyBaHHS HAIiOHAJBbHOI CHCTEMU €KOHOMiuHOI Oesmexu
Ta TOJAJbIlle OMpaIfoBaHHS aMOiBaJleHTHOCTI ocobuc-
TOCTi AK eJIEeMeHTY eKOHOMiuHOI cucrteMu y ii BOJjuBi Ha
eKOHOMiuHY 0e3leKy Mae OyTH HmpeIMeTOM MOAAJbIIIOTO
TOCTiIKeHHd.

Hocamimsxenaa am0iBaJIeHTHOCTI B Tasly3i eKOHO-
MiYHUX BifHOCUH B3a0e3NeYyuTh BUPIIIEHHA TpPoOJIeMUu
BUHVUKHEHHA Ta IPOTiKAHHA €KOHOMIUYHUX KpU3, IIPO-
TUPiY y BiJHOIIIEHHAX 0OCOOMW, HEp:KaBU 1 CyCHiJIbCTBAa.
Ha ocuoBi BuKJameHoro moskHa cGOpPMYJIOBATHU OCHO-
BHEe 3aBJaHHA MOCHIiIKeHHdA, SKe IoJsrae y 3’ sAcyBaHHI
aMOiBaJIeHTHOCTI Bjaau Ta aMOiBaJeHTHOCTI Higmpuem-
HUIITBA, a TAKOK iX BILIMBY Ha 0e3leKy eKOHOMidHOI
CUCTEMU.

Mera craTTi moasArae y BUABJEHHI cuau amMOiBaJIeHT-
HOCTi Ha OCHOBi aHaAJi3y HaIliOHAJIBHUX IHCTUTYI[IHHUX
0co0mBOCTeH (POPMYBAHHSA CHUCTEMU EKOHOMIUHOI 0es-
IIeKU B yMOBax iHTerpaiii YKpaiHu 10 CBiTOBOTrO €eKOHO-
MiYHOTO IPOCTOPY.

Buknag ocHOBHOTO MaTepiaxy mocraimskeHHsa. Bixmo-
BiHO 1O c(hOpPMYJILOBAaHUX ITiJIEW CTATTi B IOJAJIBIIIOMY
IIpoBeJieHe JOCHiAKeHHA CUCTeMU eKOHOMIYHOI 6e3ImeKu.
Cucrema — Ile MHOKMHA B3a€MOIIOB’A3aHUX €JIEMEHTIB,
10 YTBOPIOIOTH €MWHE IIijie, BBAEMOJIIOTH i3 CeperoBU-

meM Ta MiX co0oio, a TakoX MaTh Mery [4]. Ilpum
IbOMY AKICHI XapakTepUCTUKMU CHCTEMU He 3BONATHCS
10 CYMU AKiCHUX XapaKTepUCTUK eJeMeHTiB, 1110 ii ¢dop-
MYIOTb.

Bynap-sakuii rocrmogapiorounii cy0’e€KT, SKHN CKJa-
TAaEThCs 31 B3aeMOIOB’A3aHUX (GYHKIIIOHAJILHUX eJie-
MeHTiB, MOKe OyTH BUSHAUYEHUH SK E€KOHOMiuHA cuc-
Tema EKOHOMiIUHY cumcTeMy BM3HAUYAIOTh AK CYKYIIHiCTH
B3a€MOIIOB’I3aHUX (PYHKI[IOHAJIBHUX €JIEMEeHTIB CyT-
HOCTi BeZIeHHSA MiIIPUEMHUIILKOI AiATBHOCTI ¥ BUOPaHUX
HUMHJ TeXHOJIOTisIMH 3i CTBOPEHHAM TOBapiB abo Immocayr,
a TaKOK 3a/JI0BOJIEHH ITOTPe0 HaceJeHHsd, 110 IPOKUBAE
Ha TepuTopii cBoei opucaukIlii, BiAmOBiAHO o0 3aKOHY
periony abo Ha TepuTopii iHIIOI KpaiHW BiAmOBiZHO 10
oTO 3aKOHOZABCTBA, TOOTO 3aWiMAaETHCA BUPOOHUUOIO
a00 30BHIIITHBOIO TOPTOBEJILHOIO MisIIBbHICTIO.

KosxkHa oxpema cucTema Mae KOMILJIEKC BJIACTHBOC-
Tel, AKi pPeryamioTh ii QyHKIIOHYBaHHA TaAKUM YUHOM,
mo6 B ymMOBax BILUIMBY BHYTDiIIHiIX i 30BHimHiIX 3MiH
HicTb. SIKIIO 1IbOrO He BifOYBAEThCsS, CHCTEMA BTPayae
CcBOI OCHOBHi BylacTumBOCTi, ii CTpyKTypa Ta IimicHicTs
HOPYIIYIOTHCA.

TakuM umHOM, OAHi€I0 3 HAWBAKJIMBIMINX AKiCHUX
XapaKTepPUCTUK (YHKI[IOHYBAaHHA CHCTEMH € OesIeka.
Kosxen acmekT 3aranpHOi 0Oes3meKku Mae, II0-Iiepiie,
BJIaCHY (DYHKI[IOHaJIBLHY MOZEJb, IO BimoOpaskae KOH-
KpeTHuii 0iK (QYHKI[IOHYBaHHSA CHCTEMHU, a IO-ApPyre,
iepapxiuno, BMOyIOBaHMWU BiJ IIJTaHETaApPHOTO [0 OCO-
oucrticHoro Macmtaly mOpPANOK. DesmeuyHuM HasuBa-
I0Th sABUINEe ab0 CTaH SAKOroch HOCis He0esIeKM, II[0
HE MIiCTUTH 3arposdy MOXKJIMUBOI IIKOAU IJIA HOrO OTO-
uyeHHs. BiacTuBicTh 0e3me€KM MPUNUCYIOTH 00 €KTY,
AKUA HaOIAHO 3aXWUINEHUil Big HeOe3IeuHMX BILIUBIB
Ha HbOrO. IToHATTA «Oesmexka» Mae MBI CTOPOHU, a came
30BHIITHIO, SKa BU3HAUA€ BIJIUB O0’€KTa Ha cepel-
OBUIIlE, i BHYTPIIIHIO, AKa XapaKTepu3ye BJACTUBICTH
ormopy 06’€KTa 1o BimgHOIIEHH!O 10 Aii cepegoBwuima.

BuyTpimiasa 0Oesmeka € XapaKTepPHOIO PHCOI0 IIijic-
HOCTi cucTeMu ab0 MOKa3HUKOM Ii piBHOBa)XKHOTO CTaHy.
Iamumu ciaoBamMmu, 1A Ge3meKa xXapaKTepuUsye 3haarT-
HICTHb CHCTEMU HiATPUMYBATU CBOE HOPMaJibHEe (DYHKIIi-
OHYBaHHS B yMOBaX BHYTPIIIHiX i 30BHIiIIHiIX BIIJIUBIiB.
3oBHIiNTHA 6e3meKa — e 3JaTHICTh CUCTEMY B3aEMOIiATH
i3 cepemoBuieM 0e3 IOPYIIEHHS HOTO PiBHOBAYKHOTO
craHy. [HaKIIe BIJIMB CUCTEMU Ha CEPEIOBUIIE MOKE IIPH-
BECTH /10 HEBiIBOPOTHMX 3MiH a00 MOPYIIEHHSA BaKJINBUX
mapaMeTrpiB, fAKi XapaKTepuUsyIOTh CTaH CEPeIOBUIIA.

Buxogsauu 3 BUINEBUKJIALEHOTO, PO3TJIAHEMO TPaK-
TyBaHHS €KOHOMiuHOI 0e3leKu Iep:KaBU Ta METOAUKY
ii ominku. BigmoimHo mo MertomwmuHMX peKOMeHIAIliit
10710 PO3PaXyHKY PiBHA €KOHOMiuHOI Oe3IleKu, 3aTBep-
mxenux Hakaszom MiHicTepcTBa €KOHOMIUHOTO PO3BU-
TRy i TopriBai YKpaiau Big 29 xoBTHA 2013 p. Ne 1277,
eKOHOMiuHa OesIlleKa — CTaH HAI[lOHAJbHOI eKOHOMIiKH,
AKUHA mae 3Mory 30epiraTu CTifKicTh M0 BHYTPIIIHIX Ta
30BHIITHIX 3arpos, 3abe3meuyBaTy BUCOKY KOHKYPEHTO-
CIIPOMOJKHICTH Y CBiTOBOMY €KOHOMiUHOMY CEepeIOBUII,
a TaKOXX XapaKTepusye 3JaTHICTh HAI[iOHAJBHOI eKOo-
HOMIKHM [0 CTajJoro Ta 30aJaHCOBAHOTO 3POCTaHHA [5].
3rifHo 3 UM AOKYMEHTOM IHTerpajbHUU iHIEKC eKOo-
HOMiYHOI Ge3meKu CKJaagaeTbcd 3 9 cepeqHbO3BaKEHUX
iHgekciB i cyOiHZEKCiB, TOOTO CKJIaJOBUX €KOHOMIiUHOI
0esmeKku, a caMe BUPOOHUUYOTO, memorpad)iuHoro, eHep-
TeTUYHOI0, B3O0BHINIHbOEKOHOMIUHOI'O, iHBECTHIIIIIHO-
iHHOBAIITHOTO, MAaKPOEKOHOMIUHOTO, HPOJOBOJHYOTO,
comianpHOTO, (piHaHCOBOI Gesmexku [5]. BomHouac KO-
HuUil cybOiHZeKC eKOHOMiuHOi 0es3meKu MicTUTH CBOI
OKpeMi ckJanoBi. PospaxyHOK iHTerpaJpHOTO iHIEKCY
eKOHOMiuHOI 6es3leKu y po3pisi 3asdHaueHUX CyOiHIEK-
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ciB smificHoeThesa Ha ocHOBi ominkm monan 130 okpe-
MUX iHZWKATOpPiB, AKi 0a3yOTbCA AK HA CTATUCTUUHUX
MMOKa3HUKAaX, TaK i Ha JaHUX, OTPUMAHUX HIJIAXOM OIIM-
TyBaHHA pecnoHJeHTiB. Tak, cepex TaKMX iHAMKATOPiB
3 HaNOIIBITUMU BaroBUMU KoedilieHTaMu MOKEeMO BUO-
KpPeMUTHU TaKi:

— KoedimienT npupoxuoro npupocty (0,1874);

— piBeHb gosnapwusarnii rpomrosoi macu (0,1767);

— o0car BuBe3eHHA (PiHAHCOBMX pecypciB 3a Mexxi
kpainu (0,1743);

— caJbI0 KYHOiBJIi-IPOJaKy HACEeJeHHA iHO3eMHOI
Basotu (0,1657);

— YacTKa JIIOJed IMOXWJIOTO BiKy B 3arajbHill KiJb-
Kocti Hacesnernusa (0,1625);

— chiBBigHOINIeHHS 0aHKIBCBKMX IEMO3UTIB Ta Kpe-
nuTiB B imosemui Basrori (0,1425);

— BarajnpHH# Koe(imieHT MirpaniiiHoro npumpocTty
(0,1274);

— nmemorpadiuHe HaBaHTA)KEHHS HeIPale3gaTHOro
HacesieHHA Ha mpanesgatHe (0,1265);

— KinbkicTh HagBHOTO HaceaeHHda (0,1265) [5].

Bognouac anajia cBiTOBUX TeHAEHIIIH i HallioHAJL-
HOTO IOCBiZy (OpMyBaHHS CHCTEMU E€KOHOMIUuHOI 0es-
ek’ MOBOAUTH, IO B IIpolleci 3MifiCHeHHSA iHCTUTYIIiii-
HUX 3MiH Jep)XaBHOT'O YIPaBJiHHA B Iill cdepi KoKHe
NpUAHATE pillleHHA Ma€e TJIuOOKi HAaCHigKu He JuIe
BCepeUHi, aje # II03a MeXaMU CHUCTEMU, OXOILJIIOIYU
€KOHOMIiKY, MOJITUKY, COIialbHy cdhepy Aep:KaBU TOIIO.
Ile moB’sizaHe 3 TUM, IO CHUCTEeMa EKOHOMIUYHOI 0e3-
MeK’ € BiIKPUTOI0 CHCTEMOIO, KA (PYHKIIIOHYye B MiIl-
HOMY B3aeMO3B’A3KY 3 i1 BHYTDPIIIHIMU ejleMeHTaMu, aje
BILJIMBA€ Ha 30BHIIIIHE CEePENOBUIIE Ta IiAJAETHCA HOTO
MOTY’KHOMY BILJIUBY, TOMY BU3HAYa€ PO3BUTOK JIEPIKaBU
AK Meracucremu 3sarajiom. OTike, BiAIOBiAHO [0 1OOY-
IIOBU «KODPIYCKYJAPHUX CHUCTEM» SK TaKUX, y SAKHUX
B3aEMOJIIOTh OKpPeMi YacTUHHU, AKi He OB dA3aHi Mixk
co06010, aje moTpedyTh OHA OLHY, CUCTEMAa €KOHOMiu-
HOl 6e3leKu € CTPUIKHEM, 1110 abo MOB’sAKe CYCIIiJIbCTBO
B €JUHEe I[iJle Ta BU3HAUYUTEL OO0 €BOJIONiI0, a0o 3aau-
mMUThHCA aM0iBaJIeHTHO-PYIHIBHOIO cuyoio [6, c. 48].

BaxxiuBUM BiAKPUTTAM B JOCJiIKEHHAX €KOHOMic-
TiB MPOTATrOM OCTAHHIX POKiB € BU3HAUEHH aMOiBaJIeHT-
HOoCcTi i AK moBemiHKU (B MPUMHATTI pimieHsb, 30aaHCO-
BAHOCTI IOBUIIi¥, MifAX IMiAIPUEMIIiB, BJAAU TOIIO), i AK
MOBMiHHUX IIPOABIB JBOX JiaMeTpPaJbHO IPOTUIECKHUX
MOTUBAIIilA.

AmOiBaJIeHTHICTP Mae€ SAK KOHCTPYKTHUBHUI, Trap-
MOHiHUI (iHTerpaiis TPOTHJIEKHOCTEN Yy TO3UTUBHY
CTifiIKy CHPSAMOBAHICTB), TaK i HECTPYKTMBHUH, qucrap-
MOHIiMHUI xapakTep (posdasiaHCOBaHICTD, Ae3iHTerpaiia
TIPOTUJIEKHOCTEN Y HeTaTUBHY CIIPAMOBAHICTB).

OgHouacHa OpieHTAIliA Ha B3AEMOBUKJIOUHI I[iH-
HOCTi, 3p0O3yMiJIo, He € SAKOMICH CcIelu(iuyHOI PUCOI0
ykpainmiB. Tieo um iHIIOIO Mipoi0 BOHA NIpUTaMaHHA
BciM HapozaMm IOCTPagAHCBKOTO, a TOYHIiIlle IIOCTCO-
miagicruunoro mpocropy. Came TakKy coiiaabHy amoOi-
BaJIEHTHICTHh KiJbKa POKIB TOMY [JOTEIHO Bif3HAUMB
BimoMuii orssimau OpuraHchbKoro tmixkHeBuka “The Eco-
nomist” y crarTi nig xapakTepHo Ha3Boio “Post-Soviet
schizophrenia”. 3 ommoro Goky, fioro BpasumJjo Te, IO,
3TifHO 3 MJAHWUMU COIi0JIOTiB, OiJBIITiCTh yKpaiHIiB
xoTina 0, 11100 iXHA JepsKaBa y CBOEMY PO3BUTKY HACJIi-
nyBana CIIIA rta Himeuuwmny, a He koaumiaiii CCCP.
3 immoro Goky, Ta cama Oijbiricts (90% ) mepexoHaHa,
10 JepsKaBa IOBMHHA rapaHTYBaTH IM IIpaIfio, Oijblie
Toro 46% omMTAaHMX BUMAralOTh ITOCHUJIEHHS IepsKaB-
HOTO DeryJIIOBaHHA eKOHOMiKoio, a jsmimte 31% — ioro
3meHIenHsa [7, c. 27].

IToxiouna amGiBajieHTHiCTH HpUTAMaHHA yciM Hapo-
IaM, NOPU3BUYAEHUM [0 [OEePyKaBHOTO IaTepHaisMy,

mpore B YKpaiHi srajaHa «IIu30(peHisd» Mae He JIUIIe
HNOCTKOMYHICTHUUHN’II, ajle I y IIeBHOMY CeHCi IIOCTKO-
JoHianpHu xapaxrtep. CboromHimmHiii ykpaiHelnps Icu-
XOJIOTIYHO PO3IIEILIIOETHCA He JUIe MidK I[IHHOCTAMU
Iep:KaBHOTO MaTepHaJidaMy Ta BLILHOTO PUHKY, KOMY-
HICTHYHOrO aBTOpUTApU3MY i JibepaysbHOI AeMoKparii,
ajle I MiK TpagMIiiiHO PaASHCHKOIO i HOBOIO YKpaiH-
CbKOIO ileHTHuuHiCcTIO.

Tomy BapTo POSIIAHYTH 3aCTOCYBAHHS Teopil amoOi-
BaJEHTHUX CHUCTEM [JId BUBYEHHA COIiaJIbHO-€KOHO-
MiuHEX cucreM [8]. 30Kpema, aHaNiI3yIOUM CTPYKTYpPHU
PiBHUX COIiaJIbHUX CUCTEM, TAKUX AK CTPYKTypa yKpa-
I{HCBKOTO UM SKOrOCh iHIIIOTO CYCIIiJIbCTBA, BBa’Ka€EMO
IOIIIBHUM JaTW aHalli3 KOHKPEeTHUX CIIiBBiIHOIIEHD
JLIsT TAKUX CYCIILJIBCTB Misk 6aratummu, OigHUMU, 1 cepe-
HiM KJacoM.

Biagma Bigirpae mnoasiliHy aMO0iBaJeHTHY pOJib, TO
OyBaOuUy HEOOXiMHUM i MOIIJIBHUM MeXaHi3MOM CIiJ-
KyBaHHA JIIOJeli, YIPaBJIiHHSA CYCHiJIbCTBOM, TO BUCTY-
maiouM SK 3Jia Ta JeryMaHisoBaHa cuja, AK Ie O0yJo
IBa AecATHUJITTA TomMy B Kawmmyuii, me peBoJomifiHumit
peKuM Bin iMeHi HapoAy SHUIUB Mali’Ke YeTBEPTY dac-
TUHY HaceJeHHs Kpainu. AHaJjioriuHe ABUINE B icTopil
Vxkpaiau cmocrepiramocs y 30-x pp.. MUHYJIOTO CTO-
JiTTS, KONMM HaApojgHa BJyaja y 00OpoThdi 3 «Boporamu
Hapoxy» Bigmpasmiaa go Cubipy MinbiioHM yKpaiHIiB,
AK1 BarMHYJIU TaM y KaTOP/KHUX yMOBaX.

Hocein BryimBy amM0iBaJIeHTHOCTI Ha CTaH €KOHOMid-
HUX BiJHOCHH, Ha CHCTEMY eKOHOMiuHOI 6e3meKu € 3Ha-
yauMm. OTiKe, cIpaBa 3 HAIIUM €BPOIEHCHKUM BUOOPOM
Ta ogHouacHe Ts:kiHHA 70 CPCP € cyyacHUMU O3HaKaMu
ambiBasmenTHOCcTi. CamMe aMbGiBaJIeHTHICTIO YKPaiHCHKOTO
HaCeJeHHA CIIPUUYMHEHa aMOiBaJileHTHA TOJITUKA YKpa-
I{HCBKUX eJIiT, a caMe YU IpoeBpoleiicbKuii Bubip Jleo-
miza Kpasuyka i Bikropa IOmenka, uu mpopocificbKuii
opieatup Jleomima Kyumum ta Bikropa SHyKoBHua.
Baxanusa B3aJ0BOJLHUTH DPidHI TIpynu HaceJeHHS Ta
VHUKHYTH IIOJITHYHOI KOH(POHTAIlil, iKa 0 PO3KOJIoJIa
CYCHiJILCTBO, CIIOHYKA€ YKPAiHChKiI eJiTu mOpoBaguTH
HeopAMHAPHY ambOiBasieHTHY mnoiitTuky. M. Kopembka
3agHauae: «OCKiIbKM MpaBUTENb € TOUKOI KOHIIEHTPO-
BaHOI IIPUCYTHOCTI «0JaromaTi», BiAHOIIEHHS M0 HHOTO
OTpUMYE Ti 3K pucu aMOiBaJeHTHOCTI, IKi BIacTuUBi BCs-
KOMY BifHOIIIEHHIO i3 cakpaasHuUM» [9, c. 15].

ExonoMiuno YKpaina Mmae MiInHi eKOHOMiUHi 3B’ A3KU
3 kpaimamum CHJII, BogHOYac HapoIlye eKOHOMiuHi
3B’s13Ku 3 €Bpocorosom. ¥ 2017 p. Ykpaina majia Haii-
6inpinit ToBapoobir 3 Pocieto i Kuraem, 1o sacsiguye
aMOiBaJIeHTHICTh YKPAiHCHKOI BJIaJu.

3 ogHOTO GOKY, € YNMaJINi MPOITapoOK MaHiBHOI Ipo-
BJIaMHOI oJjrirapxii, 6isHec sKOi MOB’sA3aHUil 3 €Bpasiii-
CbKUMU 3B’sI3KaMU, TOMY IepeOyBaHHA YKpaiHu B cTaHi
HEeBUBHAYEHOCTi iX IiJIKOM BJAIITOBYE, i AKa, BiAIo-
BilHO, HaMaraeTbCs YCiJIsIKO B3aKoHCcepByBaTH ambiBa-
JIEHTHICTh YKPaiHCBKOIr'0O CyCHiJbCTBa. 3 iHIIIOro OOKY,
3pocTae HOBa MOJIOJa IIPOEBPOIEIIChKA eJiTa, AKUX TaKa
aMOiBaJIEeHTHICTh He BJAIITOBYE. « Y1 MOXKJIUBO i3 IIHOTO
YCKJIAQAHEHHSA 3pOOUTU BUCHOBOK, IIPO Te, IO ambiBa-
JIEHTHICTh BJIQAM MAa€ OHTOJIOTiYHY CyTh, — CTaBUTH
putopuuHe 3anuTaHHA JI. AHmpeeBa. — <..> Tak, 1100
IO3BOJIUTUA IIPOBECTH BigMiHHicTh i BuOymyBaTu cepii
deHOMEHIB, AKi MPOBOKYIOTH AYMKY Ha TO0OPOTHY (hiJsio-
cocrry TypboTy» [10, c. 94].

Came HasiBHA 00pOoTHOA MPOTUJIEIKHOCTEN MOXKe Haii-
OMMIKYMM YacoM IIPUBECTHU [0 3MIiIlleHHA eJaiT, a Ie
BILIMHE Ha CTaH CHUCTEeMHU EKOHOMiuHOI Oes3lmeKu YKpa-
inu. AJe me 3aKoHOMipHa aM6iBaJeHTHICTL TpaHchOp-
MaIifiHoi eKoHOMiKU; AK cTBepm:KyBaB II. Bypasiio,
«He BapTo 1100 Bac Myd4ujaa COBiCTh, TOMY II[O 3JI0, AK i
Io0pO — MOHATTS YMOBHE i BilHOCHe; He BapTO IIYKaTHU



Cepisi EKOHOMIYHI HaykK

JoKepeJsia 3Jia, BUBHAYATU MOTO IPUUYUHY B CBiTi, A€ Bip-
TyaJibHe i peanbHe 3Mimmanmocsa» [11, c. 134].
BucunoBxku. Takum uywmHOM, am0OiBaJIeHTHAa IIpU-
poma eKoHOMiuHOI Oe3lmeKM BKa3ye Ha HEBU3HAUEHICTH
i HeomHO3HAUHICTH ITHOTO colliaJbHOTO (heHOMeHa, aje,
Oynyuu HesamepedyHUM (aKTOM peasbHOCTI i BucTyma-
oYM AK 00pas KUTTA, aMOiBaJeHTHICTb € CHUTHAJIOM
TOro, IO HUHINIHI COIia/IbHO-eKOHOMIUHi BigHOCHMHU
MepeKNBAOTh CKJIAIHUN KOMILIEKC TpaHchopMalliii,
AK1 Heo0OB’A3KOBO MAalOTh HETATUBHUIN MOPAMOK 1 AKi
Heo00B’ I3KO0BO iHiI[iI0}0TH HE3BBOPOTHI, CTPYKTYPHi 3MiHU.
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3apopoxHa O.I".
KaHOuUOam eKOHOMIYHUX HayK, OoueHm

XapkKigcbko20 HauioHarnbHo20 yHigepcumemy imeHi B.H. Kapa3siHa

«M’SAKA» CUNA AK MPIOPUTETHUA YUHHUK TEXHOKPATUYHUX
AHTUKPN30OBUX TPAHCD®OPMALIA

«M’sika cknagoBa» € HeBI'’EMHUM enemMeHTOM-OCHOBOIO CBITOBOMO AOCBIAY, KU BYUTb, LLIO NPaBONOPSAOK KOXHOMO Hapoay cnupa-
€TbCS Ha oro Tpagwuii Ta AyxoBHi LiHHOCTI. MpoxoauT nepedopMaTyBaHHA MEHTASbHOT chepyt HaceneHHs pisHWX kpaiH. 3oMByBaHHs
CTaHOBWTb A5 NIOANHU 3HAYHO BinbLuy Hebe3neky, HaBMUCHO Nepekpyyvye MeTadidnyHi iCTUHW, 3agae opmaT HEPO3MUCTIEHHS i HEPO-
3yMiHHS, NpeTeHaye Ha (POPMYBaHHS KOAIB XUTTEAIANBHOCTI, NPOTMBHMX camoMy XKuTTio. [ins BXMBaHHS NOACTBA Cnig AOCHimKyBaTu
«M’AKY» cuny y dopmarti JyXOBHO-MOpParibHUX LIHHOCTEN i MOTUBIB, SIKi MOBUHHI cTaBaT pyHAamMeHTabHUMK 3acagamMn aHTUKPU30BMX
rocnofapcbkux TpaHcopMaLlii.

Knto4yoBi cnoBa: «M’sika» cuna, yX0BHO-MoparbHi LIHHOCTI, TEXHOKPaTUYHWUI CBITOrNsA, 30MOYBaHHS, AyXOBHa cdepa.

3apgopoxHaa O.I. «MAFKASA» CUNA KAK MPUOPUTETHbIA ®GAKTOP TEXHOKPATUYECKUX AHTUKPU3UCHBLIX
TPAHC®OPMALINA

«Msrkas coctaBnstoLasy» SBNAeTcs HeOTbeMIEMbIM 31IEMEHTOM-OCHOBOW MUPOBOIO OMbITa, KOTOPbINA YYUT, 4TO NPaBOMOPSA0K KaX-
[10r0 HapoAa ONMPaeTCs Ha ero TPaaULMK 1 [yXOBHbIe LieHHOCTW. MponcxoaunT nepeopmMaTpoBaHye MEHTarnbHoO cdepbl HaceneHms
pasHbIx cTpaH. 3o0MbMpoBaHue NpeacTaBnseT Ans YenoBeka 3Ha4YMTeNbHO BOMbLLUYI0 ONAaCHOCTb, CNeumnanbHO NepekpyymBaeT metadgu-
314ecKMe NCTUHBI, 3a4aeT hopMaT Hepa3MbILLMEHNS U HEMOHUMAHWS, NpeTeHAyeT Ha (POPMUPOBaHKE KOLOB XN3HEeAEATENbHOCTH, NPO-
TVBHbIX camon XKusHu. [ins BbbKMBaHUSA YenoBe4eCcTBa crneayeT NccrneaoBaTb «MSArKyo» cuny B popmaTte fyXOBHO-HPABCTBEHHbIX LIEH-
HOCTEN N MOTMBOB, KOTOPbIE AOSKHbI CTAHOBUTLCA (PyHAAMEHTaNbHBLIMA OCHOBaMMW aHTUKPU3UCHBLIX XO3AWCTBEHHbLIX TpaHchopMaLmi.

KnioueBble croBa: «Msrkas» cuna, QyXOBHO-HPABCTBEHHbIE LIEHHOCTU, TEXHOKpPATUYECKOE MMPOBO33pEHME, 30MOMpOBaHUue, ay-
XOBHasi cpepa.

Zadorozhna O.G. “SOFT” POWER AS PRIORITY FACTOR OF TECHNOCRATIC ANTI-CRISIS TRANSFORMATIONS

“Soft component” is an integral element-the foundation of world experience, which teaches that the legal order of each people is
based on its traditions and spiritual values. The study of “soft” power requires the definition of deeper meanings within the framework of
economic science, aimed at the consciousness, moral and ethical values of the population. There is a reformatting of the mental sphere
of the population of different countries. Zombification presents a great danger for a person, specifically overturns metaphysical truths,
sets the format of non-reflection and misunderstanding, and pretends to form life codes, which contradicts Life itself. For the survival of
mankind, it is necessary to investigate soft power in the form of spiritual and moral values and motives, which should become the funda-
mental bases of anti-crisis economic transformations.

Key words: “soft” power, spiritual and moral values, technocratic worldview, zombification, spiritual sphere.

ITocranoBka mpoGaemu. I'uOmHHE pPO3YMIiHHA TEXHOKPATU3MOM Ta PECEHTUMEHTHUMH SBUIIAMU K

HUHINTHBOTO CTaHY YKPAIHCHKOT'O CYCIIiILCTBA 3BOJUTHCA
IO0 KOHCTaTAallii, 1[0 «MU YKMBEMO He B JIOAUHOMiIPHOMY
CYCIIiJIbCTBi, a B CYCHIiJIbCTBi, HACKPi3h IIPOCAKHYTOMY

tioro Hacaigzkom» [1, c. 6]. 3apa3 BiKe MOKHa CTBEp-
I:KyBaTH, IO B yMOBaX MacoBOl meimmycrpiasisarrii
caMe TexXHOKpaTuuHe OaueHHA KPU30BOI mificHOCTI He
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

CIIPUAE POSYMIHHIO TUX IMBUAKOIIMHHUX SBUII i IIPO-
meciB, Aki HWHI HapocraoTb B Kpaiui. IleBHOIO Mipoio
MOXKHA CTBEPAKYBAaTHU, IO BEPIIMHOI TEXHOKPATUY-
HOTO MUICJEHHS cTajla KOHIIeIIiA HEeOeKOHOMIKU dAK
rJ100aJIBHOTO YIIPABJIiHCHKOI'O ITPOEKTY II[OJ0 CTBOPEHHSA
JAuHN-MyTaHTa. HeoeKOHOMiKa CTBOPIOE BipTyabHU
CBiT, y SKOMY JIOAUHA BTpauae CBOIO iJeHTUYHICTH came
SAK JIIOQUHA, CIPUSE CIOTBOPEHHIO ii cBimomocTi uepes
BUMHUBaHHS 1 BTpaTy JIIOASHUX CMUCJIB Ta IiHHOCTeM,
CIIPAMOBAHA HA POSTOPTAHHSA IIOJIA HEPO3YMIiHHSA i mpo-
rpamye 6e3ymcTBO. [loCHimKeHHA «M’SAKOI» CHJIHU CTae
IOCUTh aKTyaJbHUM, 00 BOHA MPAKTUUYHO BILIWBAE HA
HAIPAM i XiJ CydacCHUX TOCIOJapChKUX TpaHchopMaIriii.

AmHami3 ocraHHiX mocaimskeHs i myOaikamiii. AHamnis
myOaikarii 3 miel mpobyeMu IMOKasye, 0 «M’siKa» CHJIa
me He crajia IpPeAMeTOM TINIMOOKMX HAYKOBUX IJOCJIi-
mxeHb. Ile mepmr 3a Bce 3yMOBJIEHE TUM, IO TPaAU-
ImifiHa eKOHOMiuHa HayKa mepebyBae y opMarTi aHaiszy
MaTepiaJbHUX BiTHOCHH, TeXHOKPATUYHOTO IigXO0ndy, e
II032a€KOHOMiYHi, JYXOBHO-KYJbTYPHI UMHHUKYU HEe BXO-
IATH J0 mpeaMera il mocaimskens. [IpoTe yike 3’ saBuiancs
OoKpemi myOJsikarlii, me sragyeTrhbcA «M’sSKa» CHJIa, aje
amict Ta ii poab y cydyacHux TpaHchOpMAIiiHUX IPOIe-
cax Maike He JOCIIiT:KeH!A.

Mera crtarTi mosiAraEe y PO3KPUTTI PO «M’AKOI»
CUJIU HAK TMIPIOPUTETHOTO UYWHHUKA TEXHOKPATUUYHUX
AHTUKPU30BUX TpauchopmMalliii Ta HeoOXimHocTi il BBe-
IeHHsA y IiHHicHU# QopmaT 3apaam PO3YMiHHA IIPO-
6JieMy BUIKWBAHHSA JIIOJCTBA.

Bukaan ocHoBHOro martepiany nocaimskenna. Cam
TeXHOKPATU3M € BiIOUTTAM MexaHiKo-MaTepiaicTuy-
HOTO CBIiTOTJIAAY Ta HE3JO0JAHHOIO HAYKOBO-TEXHIiUHOTO
mporpecy, a TakoX Ma€ CBOI HeraTWBHI HacIaigkm, SKi
3YMOBJIEHI THM, II[0 «y 3acaZaX TeXHOKPATU3MY JEeKUTh
IOCATHEHHA METH Ha AKiWCh OJHIN AIJAHII CyCHiJIBHOTO
JKUTTS 0e3 ypaxyBaHHA BCix oOCTaBUH, yciel CYKyII-
HOCTi MOXKJIUBUX (AK IMPABUJIO, HETATUBHUX) HACIIAKiB.
TexHOKpPATU3M TaKOXK BKJIIOUaEe B cebe AK IOIIUPEHe
SABUIIE CI[IEHTUCTCbKE OOI'PDYHTYBAaHHSA IIPOEKTiB, He
OigKpinieHe [OCTaTHHOIO MipOI0 AHTPOIOKYJIBTYPHOIO,
COIIIOKYJBTYPHOIO Ta €KOJIOTiUHOI0 eKciepTuso. [lauri
e HEeKOMILJIEKCHICTh, a TO i IIPOCTO HEKOMIIETEHTHIiCTh
mig yac po3B’si3aHHA HAraJbHUX COIIaJbHUX, €KOHO-
MiYHUX i TeXHiUHUX TpobJseM, 0aiyKicTh 4O JIOACHKOI
cy6’€KTUBHOCTI, a TO i HEXTyBaHHS HEK B I[bOMY IIPO-
neci. Haperri, 1me comiasbHa iHMKeHepisa, KOJIU JIOJUHA
AK IysKe HeImpocTa CKJIaJoBa COIiyMy PO3TJIANAETHCI Ha
KIIITAQJIT MAaIIWHOIOAIOHOTO eJIeMeHTY CHCTeMH OyTTd,
I'BUHTHUKA, IIOIIPU BCe PO3MAITTs, PiBHOBUMiIpHiCTH caMol
BHYTPIiIlIHbOI TPHUPOAM SK MiKPOKOCMY, B pe3yJbTaTi
4oro Bif0yBaiOThHCA OMACOBJIEHHS, CTEPEOTHIIi3allid BCix
CKJIQIOBUX JIOJACHKOI KUTTENIANBHOCTI Ta iHAUBIAYyaTb-
HOTO JIIOICBKOTO OyTTs» [2, c. 140].

3arajbHa XapaKTEePUCTHUKA TEXHOKPATHUYHOTO CBiTO-
TJIALY BUABJIAETHCA Yy IIPIiOPUTETAX TEXHOKPATHUUHOTO
mucseHHA. CyTTeBUMHU HOTO BJIACTUBOCTAMU € IIPUMAT
3aco0iB HaJ MeTO0, IiJi Hax CMMCJIOM i 3araJibHOJIOJ-
CBKUMHU iHTepecaMu, CMHUCJIY HajA OyTTAM i peajbHOC-
TAMU CYy4YaCHOTO CBiTy, TexHiKM (30KpeMa, IICUXOTEX-
HiKM) HaJ JIOAWHOIO Ta il miHHOCcTAMU. TeXHOKpaTUUYHE
MUCJIEHHSA OB’ s3aHe 3 PO3CYIKOM, IJIA AKOTO JIFOTHI
ImiHHOCTI Ta MyApicTh He BaskauBi. [[na HBOTO, AK
CBiIUMTH [OOCBiJ KpPHM30BUX TpaHchopmaIlliii mificHOCTI,
30BCiM He BajKJIUBI Kareropii mopajibHOCTi, CcOBicTi,
JIIOICBKOTO TepeKUBaHHsA, TiJHOCTI JIIOMWHU, CIpPaBel-
JUBOCTI Ta moBipu. Binblle TOro, AK mucaB SIMOHCHKUI
mocaigamk T. Imamiui, «MexaHiuHe TOBKIiJIJIsI, TEXHO-
JIoTiuHa OJHOMAHITHICTH SIK HOBMII CIIOCi0 KOJEKTHBHOI
imerTudikamii — e MUCTEITBO 3HUUWEHHS 0cobucmic-
HUX Xxapaxkmepucmuk, OCKIJIbKM yJbTpacydacHi Tex-

HOJIOTiUHI amapaTu yIpaBIAOTHCA HE YHUEICH 0COOUC-
TicTio, a manbuAMu» [3, c. 82] (Bumineno mamu — O. 3.).
Tomy B HAYKOBUX, a OCOOJHBO METOMOJOTIUHUX
IOCHiMKeHHAX TMOTPiOHO [JOCUTHL UiTKO BU3HAYATHU
HmepBUHHI Kareropii, Hacammepen IOHATTA <«JIIOAUHA
posyMHa», sKe BKasye caMe Ha TeXHOKPATUYHICTh cydac-
HOro mucyeHHA. CbOrogHi He BCi BUeHi PO3ZMipKOBYIOTH
HaJ IIUTAHHSM, II0 3HAUUTHh PO3YyM AK “sapiens”, To0TO
B3ATUHN AK TaKWil, y CBOIHA cmenudimi, y «4ucTOMy» Ta
cyrHicHOMY Buraazni. Ilro cnenugpiky poskpus B. Kytu-
PBOB: PO3yM — «Ile JIOroC, parlio, paxyHkoBicTb. Ile
iH(opMaIiiiHO-TMCKYPCUBHE 3HAHHA, PO3TOPHYTOO (hop-
MOI0 AKOTO € HayKa, a pe3yJIbTaTOM IIPaKTUYHOI pea-
gigamii — Texmika. JlogmHa po3ymMHa — Ie, 3PEIITOIO,
JIIOVHA HAYKU, AKa BUpPIiIIye yci mpodjaemMu 00’ €KTUBHO,
0e3 mouyTTiB i miHHOCTE!, HaBiTH 0e3 MyzxpocTi, KOTpa
3aBKaU € ocobucricHoio. Jioduna Haykosea — 1ie, 3pe-
IITOI0, JNH0UHA MeXHONL02iiHa, siKa BUPIIIye BCi Ipo-
O0sieMu TOAIOHO MOCKOHAJIN iHTENeKTYyaJNbHill MAWUHI.
SAK «:KuBU youtuii». ATpubyT po3yMHOCTI BiToKpeMus
HAC Big TBapuH, [0 OyJ0 aKTyaJbHUM IIiJ] Yac CTaHOB-
JIeHHA muBimisamii, 3apas :xe, B iHdopmauiiiny emoxy,
BiH omomoJcHoe Hac 31 wmyuyHuM mexHiuHuM iHme-
JIeKMOM, 3aTrPOKYIOUU TIEPETBOPUTH B POOOMIi6 HYAbO-
6020 NOKOJAIHHA — HANOLIBII IPUMITHBHUX IOPiBHAHO
i3 cymep-, HeHpPOH-, HAHO- TA IHIIMMU KOMII IOTE€PAMU »
[4, c. 127-128] (Bunimeno vamu — O. 3.).
Yepes posym JoguHA HE JIUAINE CTBOPMJIA INTYYHUH,
Ha BiIMiHy BiJf IpUPOIHOrO, CBiT, ajie i camMa OIMMHUJIACS
y Kpusosomy cmani came saK Jawdura. BoHa choromHi
OinpIlle HAraAye AesAKOro 3apyUYHHKA TeXHiKH’, imeoJsorii
nanyBaHHA TexHOKpartii. Ile cmocrepiraerbecsa «0co6MBO
y KpaiHax, ge Ha#bigbpII Kpuuaau i 3a iHepIieio Kpu-
YyaTh PO CBOOOY, He MOMiuaoum, IO CydacHUH Jibepa-
JIi3M CTaB TeXHOJIi0epaisMOM, KOTPUH IMiKJIYETHCSI IIPO
CcBO0OONYy BUKOPHUCTAHHS TEXHIKM OiJbIlle, UMM IIPO CBO-
bonmy JroguHM, ii cy0’eKTHOCTI Ta camocti» [4, c. 129].
PagukanbHi 3MiHM TOBUHHI Big0yTHcA i B eKOHOMiU-
Hi# HayIi, IepIlI 3a Bce B eKOHOMIiUHIi# Teopii, AKa Hajxae
OPUKJaJHOMY €KOHOMiUHOMY 3HAHHIO METOMOJIOTiUHUI
iHCTpyMeHTapiii misHAHHA Ta PO3BUTKY, € TOJIOBHUM
JMOPOTOBKA30M [IJIs PO3POOKHU CIleHapiiB iHaKIIIe MOMKJIM-
BOT'O TOCHOJAPCHKOTO PO3BUTKY JiIOAcTBa. PagukaiabHi
3MiHM y cBiTOGAUeHHI BU3HAUAIOTHCA SAK 3asBU BUEHUX-
eKOHOMICTiB IIpo HeoOXiAHiCTh Imepexoay M0 MOpPaJbHOI,
eTUYHOI, IYXOBHOI eKOHOMiKHU, Ae ii mpeacTaBHUKU Bif-
CTOIOIOTH ITO3UILil KUTTSA i 30epekKeHHs JIOIUHU, HeIo-
OyieHHa Ii mepeTBOPeHHA y HOCTAAUHY. [TnOMHHUI
aHaJi3 cyJacHOi CBiTOBOI €KOHOMiUHOI KpU3U IIOKa3as,
10 IIOBUHHI 3MiHIOBATUCA KOOPAUHATU E€KOHOMiYHOTO
MUCJIEHHA IMOAO0 OiJbII JOCKOHAJIOTO i BcebiuHOTO Bpa-
XyBaHHS TUX SBUII i IPOIeciB, AKi He AOCHiIKyBaIucCs
TPamuIliiHOI0 eKOHOMIUHOIO TeOpi€lo, a HacIpaBai came
BOHM BU3HAUYAJHHO BILJIMBAIOTH HA E€KOHOMIUHUI pOS3-
BUTOK. TOMy BUIKMBAHHSA JIIOJCTBA MAa€ PO3IJISATATUCS
y ¢dopmaTi IIOCTHEKJaCMYHOI eKOHOMIiuHOI HayKu, sSKa
MOBUHHA CTATH IOHANMEHIIIEe eTUYHOI0 €KOHOMiKOIO.
IIpo6nema BUIKMBAHHA JIIOJUHU y IITYYHO CTBODPE-
HOMY B3aBAAKM MexXaHiKo-MaTepiaJgicTUUHiN HayIli Ta
TOBCIOAHOMY BITPOBAJKEHHIO 1i JOCATHEHb B CYYaCHUX
TEeXHOJIOTiAX CBiTYy BiHUAa€ MUTAHHA IIPO IOJAJBIITY JOJIe-
HOCHIiCTBL JIIOJACTBA i 3arajioM KUTTA. I I JOJEeHOCHICTH
TepII 3a BCce B HAIIIOMY CYCITiJILCTBi ITOB’sA3aHa 3 TIUOUH-
HOIO Ta 3aroCTPEHOI0 XBOPOOOIO IIijJi HA3BOIO «MOPAJIHLHO-
minHicHa nmesopienraris» [1, c. 58]. BoHa 30BHiI BusAB-
JIAEThCA B PYHHIBHOMY IOTeHIia i O0alimgy»KocTi, 3HEeBipu
Ta JeIPeCUBHUX HACTPOIB, ¥ XBOPOOi «caMoOCTi» AK caMmo-
Y3TO[JKeHHs, IPUHIMIIOBO HEBiAAiJILHOTO Bif camMopos-
Jany, a Ha OLabIll IIMOMHHOMY PiBHI IOB’A3aHa 3 TUM,
110 HABUBAETHCA TPAHCIEHAEHTAJIbHUM BUMipoM OyTTS



Cepisi EKOHOMIYHI HaykK

goauHu. BiH He € umMoch OYJeHHUM, IIPO IO JIIOJAWHA
B IIPOIleci 3BUYHOI'O T'OCIOAAPIOBAHHA HE 3aAyMY€EThCH,
aJjie K BiH MeBHUM IIiICBiIOMUM YMHOM CaMOpPeaJIi3yeEThbCs
B KOXXHOMY I'OCIIOJapPChKOMY DillIeHHi-BUMHKY JIIOJUHM-
rocIiofaps uyepes3 «IIPOBOKYBAHHS» CBOI'O PO3YyMY.

B rocmomapcTBi HayKa, TexHiKa, TeXHOJIOTiI € HACJIi -
KaMH# CaMOPO3BUTKY JIIOJCHKOTO PO3yMy, IepII 3a Bce
B PO3YMiHHiI iHCTPYMEHTAJBHOTO PO3YMY, TOOTO JIIOJ-
cbKOro iHmeaexmy. Bin i1 crae mixepesoM 3pocTaHHSA
TeXHiKO0-pauioHaabHOI NOMYx#HOCMI JIOCTBA, AKa ¥ CBO-
€My 3aXBaTi CAMOPO3BUTKOM IIOUMHAE CTBOPIOBATH MEBHi
3arposu JKUTTIO JIIOAUHU i JKUTTIO 3arajoM. 3apas, y Jac
ryI00aJIbHOI TmOoJTicMCTEMHOI KPHU3U, TaKi 3arpo3u CTau
MPUYNHOIO 3aroCTPEeHHS NIpOo0JeMU BUIKUBAHHSA JIIO[-
ctBa. IIpore, 3 iHIIIOTO GOKY, CAM PO3YM uepe3 PO3BUTOK
KyJAbTypHu (IOIIYK CMHUCJIIB METH i 3MiCTy KUTTEIIAND-
HOCTi) HOPOJIKYy€e KOHTPIIPOIECH, TOOTO PO3YM «3IaTeH
He TiJIbKYU «yB’SI3HIOBATHU», ajie i « BUBLIBHATH», 3MIiHIO-
I0YM He CTLIbKU OajlaHC MiK yHi(pikoBaHUM Ta YHiKaIb-
HUM (4K iHKOJIM He TiJNBKU 3Ja€ThcdA, IIpOTe U OyBae),
ckisbKku opmu i 3acobm opramisarii Toro ¥ iHIimroro,
dopMu iXHHLOTO B3a€EMHOTO ypiBHOBasKeHHA [1, c. 60].

IcTopissi nromcTBa CBigUMTHL PO Te, IO BECh IIPO-
Imec rocIIolapCchbKOro PO3BUTKY Bi0yBaeThCsA HA OCHOBI
Iii BakoHy TexHiKO-TyMaHiTapHOro 6aJjiaHCy, TOOTO Tix
yac opraxisamii TaxKoro B3aeMHOrO YypPiBHOBa:KeHHS
TeXHOCY i r'ymMaHisMy uyiHHicHa pallioHaJNbHICTH cTae il
TakK 3BAHUM [ABUTYHOM. TOMy HAayKOBO-TeXHIUHUI IIPO-
Imec TOBWHEH OOOB’SI3KOBO B3aIlJIiTHIOBATUCS TYXOBHO-
KYJBTYPHUMHU I[iHHOCTAMM, AKi MalOTh BiuHUIl Xapak-
Tep 0as N100sHOCMi, X0Ua BOHU aKTYyasli3yIOThCA caMe
B MOMEHTH 3aroCTPeHHs 3arpos KUTTI0, TOOTO CTalOTh
00JleHOCHUMU.

VY mpoMy acmeKTi HaA3BUYAWHO aKTyasIi3yeEThCs IIPO-
6yieMa BUXOAY JIOAUHU-OCOOMCTOCTI 3a MeKi TexXHO-
KpPaTUYHOTO MUCJEHHs, 00 BOHO HaB fA3ye IOTJIAL Ha
JIOAVHY AK HA HABUAJBHUHN MPOrpaMyHOUYNil KOMIIOHEHT
cucTeMU, AK Ha 00’€KT Pi3BHOMaHITHUX MaHIITyJAIil, a
He AK Ha OCOOUCTiCTh, IJIA AKOI XapakTepHa He JUIIe
CaMOJisJIbHICTD, ajie ¥ cBO0O/a II0 BiJHOIIIEHHIO 0 MOMK-
JIUBOTO IIPOCTOPY AiAJIBHOCTEI .

IluTaHHS [OOJEHOCHOCTI [JIs JIIOACTBA IIPUAMAaE
BUTJIAJ He BCEIlepeMararodoro TeXHOCY-IIPorpecy, a BUO-
KpeMJIeHHA, YCBiIOMJIEHHA Ta IPAKTUYHOTO CIPAMY-
BaHHS TAK 3BaHOI M AKOI CKJIaZOBOi. ¥ Hill mpoBigHuUM
KOMIIOHEHTOM € KYJbTypa, II[0 MPSAMO BILIMBAE Ha HAIli-
OHAJBbHY €KOHOMIiKYy i BimoOpaskae HaMOiJIbII BasKJIuBi
npodeciiiHi mepeKOHaHHsS Ta IIHHOCTi, iHTepmperaliio
icTopii, ii repoiB i midu, AKi marTh 3MOTy BimHANTHU
ycraseHictb. «M’sKa cKJamoBa» € HEBii’€MHUM eJe-
MEHTOM-OCHOBOIO CBITOBOTO JOCBily, AKHH BYHUTH, IO
«IIPaBOIOPAJOK KOYKHOTO HApPOAy CIHPAEThCS HA HOTr0
TpaauIii Ta JyXOBHi I[iHHOCTi», AKi, 3TifHO 3 APEBHBOIO
MYAPiCTI0, «KOTUTH KOJIeCO MaiiOyTHhOTO», & TOMY «CTa-
O0isbHICTE i TPOIBITAHHA KOYKHOTO HAapOLy HEPO3PUBHO
moB’sA3aHi 3 MOT0 AYXOBHUMU TPANUIIAMH Ta OPi€HTH-
pamu» [5, c. 81].

Amnamnia «M’AKOi CKJIaZOBOi», 3PEIITO0, JoloMarae
3po3yMiTu, 110 3arubesb ycix CBiTOBUX iMIilepiii, AKUMU
0 BOHUM He OYyTH CUJIBHHUMM, BU3HAUAETHCA BTPATOIO
HUMU CUMBOJIUHUM <«KaIliTaJIOM» HAI[IOHAJBHOI KYJIb-
Typu. KynbTypHa merpajgaris ITpUBOAUTH OO He3IAT-
HOCTi e(eKTMBHO MiATPUMYBaATH ilel0 HaIllioOHAJIbHOI
KYJAbTYPHO-IYXOBHOI mepeBaru. IcTopis mocuthk mobpe
CBiUUTH PO Te, II0 AKIIO T'OCIofapchbKa ejiTa crae
IYXOBHO 00€330PO€HOI0, KOJU BOHA BiIMOBJIAETHCS Bin
HAI[iOHAJBHUX IIIHHOCTE! Ha KOPUCTH I[iHHOCTEN UYIKUX,
TO HACTa€ IMBUIKUI 3aHeIa] HAI[iOHAJHHOTO PO3BUTKY,
a mpocTip OyAL-AKOI AepsKaBU IMBUAKO CTAE IiJKOHTP-
OJIBHUM TOMY, XTO 3yMiB HaB’A3aTU CBOI I[iHHOCTI.

Tomy «M’saka ckjaamoBa» mie y cdepi mimHocTel i
OPUHIINIIIB TOCIIONApPIOBaHHS, e IIepIl 3a Bce BimOyBa-
€ThCS I[IJIECOPAMOBAHUNA 3JIaM HAaIliOHAJbHUX MOPAaJIb-
HUX HOPM, CBATHUHB Ta icTopuyHOi 6araToBikoBoi mam’aTi
"Hapoxay. Ilprmuomy B moJi «M’AKOI CKJIaJOBOI» BimOyBa-
eThesA OOpoThOA MisK igeosioriero, AKY MOKHA IIIBUIKO
3MiHIOBAaTH, 1 BIKOBUM 3aIlacoM HalliOHAJBLHOI KYJIbTYPH,
AKa 3aBXKIU € KOHCEPBATUBHOIO CTOPOHOIO I[HOT'O IIPOTH-
piuusa, BTpUMYy€e MUBLIidaIiiiHy crenu@iky AyXy TocIIo-
IapchbKoi TBOpUOCTi. SIKIIO HallioOHAJbHA eJliTa CIoBiAye
i TBOpUYO PO3BMBAE HAIIOHAJBHO-KYJLTYPHi I[IHHOCTI Ta
HOPMHU, TO MOUYMHAETHCA TOCHOMAAPCHKUII POSBUTOK, IO
CIpUsE 3POCTAHHIO PiBHA Ta SKOCTi "KUTTS HAPOAY.

IToriMm mouasm TOBOPUTU MPO «M’ SAKY» CHIY, SKa
3abesmeuye MOCUTHh IIUPOKUII CIEKTDP BIJIMBY Ha CBi-
TOBi reomosiTuyHi Ta reoekoHoMiuHi ManbyTHI cTpare-
rii. Taka «M’AKa» cuja y MIHPOKOMY PO3YMiHHI (pikcye
BILIUB [YXOBHUX, HEeMaTepiaJlbHUX, KYJIbTYPHUX CKJIa-
IOBUX Yy TOCIOJAPCHKil mosiTuili, ToOTO BoHA CIIpUiiMa-
€ThCS AK HeBUAUMIi, HediswmuHi MOTHMBM Ta Aii Hacam-
nepes y MeHTaJbHIN cdepi BigHOCHH, IO CHPUAIOTH
pO3B’sABaHHIO AaKTyaJbHUX IHUTAHb JKUTTENiAIBHOCTI
JIOAUHY, CYCIiJILCTBA, JIIOJCTBA 3arajoM.

CyyacHy KOHIIEMNIiI0 «M SAKOi» CHUJIH, AK CBiIUYUTH
Jgiteparypa, pospobuB mpodecop I'apsapma . Haii,
AKUHA OmyOJIiKyBaB ii TOJIOBHI ITOJIOXKEHHA y MOHOrpadii
«M’saka cua. 3acib JOCATHEHHS YCIiXy Y ¢BiTOBi# moJri-
Tuiti» [6]. Xoua #10ro KOHIIENT « M’ AKO1» CUJIA CTOCYETHCS
mepir 3a Bce cepuw IOJITUKU, BCe K TaKU CJIiJ pO3Y-
miTm, 110 il 3HAUeHHA HabaraTo MIUPIINe: BOHA € OTHUM
i3 CHMCTEeMOTBOPUYMX UMHHUKIB Cy4YacCHOT'O HAIiOHAJIBHOTO
i rIo6GaJbHOrO rOCHOJAPCTBA SAK IJIICHOI JKUTTENiAND-
HOCTi Jioguuu Ta Jioncrsa. Ilpm nwomy ciinx posymirm,
10 caM eHOMEeH «M’SIKOi» CUJIM 3aKJIaJeHUuH B OHTOJIO-
rivuamx Havajsax OyTTs, a caMa eKOHOMiKa, eKOHOMiuHe
€ MeBHUM BHUPaA30M IIMX HAYaJ Ta iCHye HacaMmIiiepen sk
imeanbHUM peHomeH. «EKoHOMiUHUI cBiT — CBiT idea.ib-
Hux enemenmis i napamempis <..> IlomobaeTbca Ham
e 4 Hi, aje Bce BJacHe eKOHOMiuHe — ideanvHe! <..>
i moscHIOBaTU Iie eKOHOMiuHe IOTPiOHO SK ideanbHe»
[7, c. 936].

Cama K «M’AKa» CHJIa» PO3TOPTAETHCA PO3YMOM
JIOOWHU, iCHYe y CBimomocTi, a ToMy il «BiTUMBHOIO» €
BHYTPIiIIHIN OyXOBHUUN CBiT, AKUUN «OpPraHi3oByeE» came
JIOAChKE ECTBO, AKe caMOpeaJIisyeThCcA B TBOPEHHI ITijic-
HOTO rocuozapcTBa. MokHa MeTaG)OPUUYHO CKa3aTH, IO
caMe «M’AgKa» CHUja AK TaKa B OHTOJOTIUHOMY ILIaHi
3ajJla€ BUCOKi «pericTpu» OyTTA-rocmomapcTBa AK IfiJic-
HOI KUTTENIAJIDbHOCTI JIOAUHN, 03 «BUKOHAHHSI» SIKUX
JIIOAVHA IIePEeTBOPUTHCA HA TBAPUHY, CTaHE «HEJIOATIO».
3Bificu BUILIMBAE 3HAUEHHS HE TiJIBKM CydYacHOI poJii
«M’AKOI» CuJHU, aje i BcesarajbHiCTh/OHTOJIOTiUHICTD il
mposABiB. BUABIEHHA IMTHMPOKOTO CEHCY «M’SKOI» CHJIHN
cIpuse, 3 OLHOTO OOKY, HOBOMY PO3YMiHHIO (DiBsUUHOTO
npocmopy-uacy Sx chepu npouyecyryozo rocrofapcTBa,
e TOCIOMapChbKUM MOCBill KOHIIEHTPYE IpocTip-uac i
TOJOB)KY€E WOTO0 B3MICTOBHE BU3HAUEHHS Yepe3 CIaj-
KOBiCTh NHOKOJIiHBL JMOAel. 3 iHIIoro OOKy, BigKpuBae
HOBI MOJKJIMBOCTI IJIA MOCJHiJKEHHA YHOMY JTIOZAHOCTI
y JIIOAVHI, e 3aKJaZeHO 8UCXiOHUll cymo JH00CbKO0-20C-
nodapcvkuil K00 POSTOPTAHHS ILJIICHOTO IIPOIECY KUT-
TeNiAJIBHOCTL 0COOMCTOCTI.

«M’aka» cuJa BTIJIIOETHCA B [IYXOBHO-IIPAKTUYHY
HACTaHOBY JIIOJSAHOCTI, IO He TiJILKU He 3aKiHUyeTbCs
iHAMBiAyaJbHUM [OOCBIiJOM TOCIIOAAPIOIOYOl JIIOAWHU,
AKa 3aBXKAU € CMEPTHOIO, ajie U IIOCTiHHO BiATBOpPIO-
€ThCSA Yy BCECBITHHO-iCTOPMYHOMY [HOOCBiZi JrofcTBa.
SIKIMo K BW3HaABATU iCHYBaHHS CHLJIBHOCBITY JIOIWHU
i Ilpuponu, a 1e Bce OijbIlle YCBiIOMJIIOETHCSA Ta €KC-
HEePUMEHTAJIbHO IOBOAUTHCS HANCYYaCHIIIOK HAYKOIO,
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

TO I GyHZAMEHTAJbHICTH 3HAUYIIOCTI «M’ AKOI» CHJIHN
B TOCHOAAPCHKill MAiAJBHOCTI JIOAWHU TOCTiHO, aJe
mo-pisHomMy, B pisHHX (popMax Ha KOXKHOMY eTrami icTo-
PUUYHOTO PO3BUTKY JIIOJCTBA CTAaBUTh IIPOOJIEMY I10TO
BIUKVMBaHHA. B ri06anbHOMY KPHUB3OBOMY CBiTi «curif
3BEPHYTH YyBary Ha BUSHAYEHHS CYYaCHICTIO IIUTO-
MOi Barum Ta JIIOQUHO30epirarouoro MOTEHIialy IPOTH-
CTaBJIeHHS He JIUIe MPUPOAU i JIOAWHU YU cy0 eKTa I
00’eKTa, aje i, HaIPUKJIal, HOPMATUBHOTO 3HAHHS aHa-
JiTUYHOMY, TOOTO BUBHAUEHHS TUX PETEJbHO BUBipeHUX
aKTyaJIbHUM «OYaCOBJIEHHAM» Mipu i 3MicTy 038HaYe€HOTO
IpPOTHUCTABJIEHHS, SAKi 30pieHTOBaHi, 3peEITOI0, i3 TyT-
i-Temep y mOBiUuHY 00OB’S3KOBiCTH BUKOHAHHSA KOYKHOIO
reHepaiielo BUMOT 3HAHHA AK TaKOro, 30pi€eHTOBaHi Ha
IiHHICTL Ta 000B’A3KOBiCTHL BUKOHAHHS Oro Hau0aHb, —
Ha po3yMm sK JIOACBKY, a OT:Ke, 1 MOpPaJIbHY YiHHICMb»

[1, c. 66].
Oco0JMBO aKTyaJbHUM AacIeKTOM cydJacHOl mii
«M’AKOI» CuMIu, AKUN [noTpedye Oinbll TINOMHHUX

IOCJIiIKeHb B PYCJIi TOCIIOJapCcTBa, € Te, IO BOHA «HAIli-
JIeHA Ha T'OJIOBY i MOPaJIbHO-eTUYHI I[iHHOCTI HaceJeHHs,
mepegyciM MOJIOZOTO IIOKOJIIHHSA, TepII 3a BCe, TUX
KpaiH, AKi He MAOTh CTAJOr0 iMyHiTeTy BiJ Takoi eKc-
naucii» [8, c. 66]. IIpu mbomMy BiKe TOCUTH UiTKO BHUBHA-
YeHO HAIpPAMHU 1 OUISAXW TaKol HAIiJIEHOCTi. Wnerses
npo nepedopMaTyBaHHA MeHTaJIbHOI c)epu HaceJleHHSA
pisHux KpaiH, AKi miggaraioTh BILIMBY HeoJibepasib-
HOTO CIleHapilo, IepIl 3a Bce eKOHOMiuHOI riiobasisarii,
Xoua KOHKPETHi iHCTPYMEHTH 3HAXONATHCA IIepeBasKHO
y cepi MOpPaSIbHO-KYJIBTYPHOI IJI00aTiCTUKH.

3 immroro 60Ky, cJIij He 3a0yBaTu PO Te, 110 B iHMOP-
MAaIiilHOMY CYCHiJIbCTBi, siKe IIle Ha3WBAETHCA CYCIiJIb-
CTBOM BCE3arajbHOT'O CIIOXKMBAIITBA, 3SHAUYHO 3POCTAIOTH
He0e3MeKW MaHimyJIOBaHHA cBimomicTio gogumHu. Omm-
cyloun cuenudiky cydvacHoi mwusinizamii, H. ®Peprio-
COH MIiHIIIOB BUCHOBKY, IO «yCi JHOCATHEHHS 3aXimgHOI
mmBigisamii — KamiTajgidam, HayKa, BEepXOBEHCTBO IIpaBa
i memoxparia — 3BomATbCcA A0 IIoHiHTy. «CroKuMBUa
Tepamifa», MOKJINBO, He BUPIIINUTHL yci HAIIi mpobaemMmu.
A 20061y 3a2po3y nasa 3ax0ony IPEACTABJIAIOTH He icia-
MicTH-paguKaau um Oyab-siKi 30BHIIIIHI Boporu, a Halle
HepO3YyMiHHA BJACHO020 KYAbMYPHO2O0 cnadky i Hesipa
y Hbo20» [9, c. 340] (Buninmeno mamu — O. 3.).

«M’aka» cuja B KpusoBOMY IIoOaJIbHOMY CBiTi pea-
JII30BY€ETHCS TEPEeBa'KHO uepe3 30MOyBaHHS CBiZoMOCTi
JIOAVHU IIOCTMOJAEPHOBUMH o0OpasaMu Ta 3MicTaMu
IIOBEPXHEBOr0 CBiTOOAYEHHSA, 3aCHOBAHUMU HA IIOBCIOJ-
HOMY HacaJKeHHi (isocodii MapKeTHWHTY i TPUHIIUIIIB
CHOKUBAIILKOTO CYCIiJIECTBA, CTAHOBUTL AJA JIOAWUHU
3HAYHO OiJbITy HE0e3IeKy, Hi’k BUKOPUCTAHHA (PisnuHOI
cuiau. 30MOyBaHHSA YMHCHO MepeKpyuye Meradismumi
icTuHM, 3ajmae opmMaT HEepPO3IMUCJIEHHS i HepO3yMiHHSA,
npereHaye Ha (OPMYBaHHA KOAIB JKUTTEMIANIBHOCTI,
MPOTUBHUX camoMy JKurrio.

CydJacHa TOJNTHKA «M’AKOI» CHJIM XO0Y i CcIpaMo-
BaHa Ha [JOCATHEHHs TIeOIOJITHYHUX 1 IeoeKOHOMiu-
HUX 3MiH 06e3 3acCTOCYBaHHS HACHWJLISA, 30POMHUX KOH-
(GIiKTiB, BEJIMKMX E€KOHOMIYHUX pPecypciB, IIpoTe Mae,
TaK OM MOBHUTHU, 30BCiM He M’AKi colliajibHO-eKOHOMIiuHI
Hacaigku. Cworogui obOrosopenus mpobiem HBIKC-
KOHBepPreHirii Ha0yJio HOBOT'O HAIIPAMY, KOJU IO HAHO-,
0io-, iH(OpPM- Ta KOTHITUBHUX TEXHOJIOTi# JOHAIOTHCS
corianpHO-ryMaHiTapHi TexHosorii. IIpore Take mTyune
posmupenusa HBIK-konBeprenmii uepes Tpaguiiiiine
PO3YMiHHSA COIiaJILHOTO He CIPUSAE CYTHICHOMY OCMUC-
JIEHHI0O TaKol KOHBepreuiii, 060 [IyXOBHO-MOpPaJbHi
3acany i YMHHUKU 3aJUIIAIOTHCA I103a yYBAroko IUCKY-
Tyr4Yux. SIKIMo po3dupaTucs mo cyTi, To HOBI T€XHOJIO-
rii comiaspHOl iH}KeHepil, ypisHOMAaHITHIOIOTH HeBimoMi
paninie mMozesli IPUAHATTA pPillleHb, Xo4ya ¥ 3MiHIOIOTH

KOTHITUBHUII 0a3uC JIOZUHU, IPOTE <«HE IOCATAIOTH»
rIuOUH TYXOBHOTO CBiTY Jioguuu-ocobucrocti. Taki smi-
mIaHi KOTHITHBHI Ta coliajbHO-TyMaHiTapHiI TeXHOJOTII
31e0i/IBIIIOr0 IIePeTBOPIOIOTHCA Ha TEeXHOJIoTil MaHimy-
JIIOBAaHHS CBiZIOMiCTIO, /e TOJIOBHOIO MiIlIeHHIO € Tpaju-
miliHi miHHOCTI, X 3MiHA, CBiZOME BUTiCHEHHA i3 KUTTE-
IisIIBHOCTI ITPO0JIEeM JIIOAAHOCTI, IMOMIYKY CMUCAY KUTTS
Ta BUBHAUYEHHSA iCTUHHOIO MiCIld JIIOAWHU B YHiBepcywmi
AK HOCig KyJabTypu. PaKTHUUYHO HAETHCA IPO PO3TOp-
TaHHS IIPOIIECiB PO3JTIOAHEHHSA i 6e3TyXOBHOCTi, KOJIU
He IIPOCTO 3a0yBaeThCA, a BUTICHAEThCA 3i cBimomocTi
PO3yMiHHA TOTO, II[0 AYXOBHICTEL MOB’sA3aHa HacaMIlepes
3 JIIOOAHUM HavaJIOM B JIIOAWHi, a 6€3MyXOBHICTh BUSIB-
JIAE€ThCA Y BUPOAKEHHI JIIOMAHOCTI.

OCcHOBHUM 3acO00M BUKODPHUCTAHHA «MAKOI» CHJIN
B cy4acHOMY iH(popMaIiiiHoOMy CyCHiJIbCTBi cTae MaHimy-
JoBaHHA cBigomicTio. [Ipu mboMy gysKe BasKJIMBO 3PO3Y-
MiTH, 10 MaHINyJIOBaHHS CBilOMiCTIO 3aKpuWBa€e cydac-
Hilf JIOAWHI MOYKJIMBOCTI OCMUCJIIOBATY TJIMOWHHI CeHCHU
Ta IiHHOCTI caMe JIIOAAHOTO JKUTTA, BUKOPUCTOBYBATHU
iX [AJiA CTpPATEeriyHOro i TAKTUYHOTO COIliaIbHO-eKOHO-
MIiYHOTO YHOpPAaBJIiHHA II[OJ0 MOKpPAIlleHHA [T00poOyTy
BCLOTO HaceJieHHs KpaiH. Piu B Tim, mo «mamimyns-
TUBHI IICUXOTEXHOJOTii Ta MOJIITTEeXHOJIOTI] 3aMiHUIN
rimboKoMucHeHHUE  (inmocodebKo-comionoriuamii  Ta
icropnunuii amainis. Bo BoHu crasu OiJbIII IIPHCTOCO-
BaHi 10 BUKPUBJIEHHSA B IPAKTUUHUX MisX. ¥ HUX HEMAaE
0CcOOJIMBUX IIPeTeH3ill i pyHJaMeHTaJIBPHUX OCHOB. BoHU
IJIIOPaIiCTUYHI, IparMaTu4Hi, irpoBi. BoHu He 1mpe-
TeHAYIOTh Ha icTmHHIiCTB» [10, c. 182]. ManinyaarusHi
TEXHOJIOTiI CBifoMicTIO cHpsAMOBaHI mepIil 3a Bce Ha
Te, 1100 JIIOANHA cTa0lJIbHO 3ajuIIaiacsa B PoJi 3acolby
HapoleHHa npudyTky. OcobGsuBa pojb y IbOMY HAaJe-
JKUTh HaJ3BUUYANHO arpecuUBHIi peKJiaMi y Bcix 3acobax
MacoBoi iH(opwmallii, ska cupsMoBaHa Ha HaBilOBaHHSA
TOTO, II[0 3apa3 THU y’Ke He MOJKeI OyTH MOIHUM, SKIIIO
He MAa€ll OCTaHHBOI MoeJs i TesedoHy, MOAHUX HAPALIB,
naphyMepHUX BUPOOGIB TOIIO.

CBoepifHiCT, HUHINIHBOTO CTAHOBHUINA JIIOJCTBA
CTaBUTh HOr0o Imepel iMIEepaTMBHOI BUMOTOIO Pi3KOTO
3pOCTaHHA B3HAUYEHHs HacaMIepes BiUHUX [YXOBHO-
MOpAJbHUX I[IHHOCTE, CUJIbHE IONIIMPEHHSA AKUX CTaE
«KPacHOIO JiHi€0», 3a AKY JIOAWHA He Mae IpaBa mepe-
cTymatu, 100 sajaumaTtuca JoguHo. OCKiJIbKU rocmo-
apCTBO 30BCiM He 3BOAUTHCA JIUINE MO €KOHOMIiKHU, aje
M 3aCHOBYETbCA HA CHCTEMOCTBOPIOBAJIBHIN CIPAMOBA-
HOCTI TaKWX CMUCJIB-I[iIHHOCTEH, TO 3apa3 HeoOXigHO
BUXOJUTU 3 TOTO, Ha YOMY HAT0JIOIITYBaB BCECBITHHO Bif0-
muii yKpaincbkuii dinocod C. Kpumcbkuii, a came, «daK
CBiuuTh icTOpis, i3 KaTacTpod JIIOAM HIKOJIU He 8UXO-
Junu yiHOl ONHUX JUIIe eKOHOMiuHuXx 3axofniB. Tyt
HeoOxinHO nidHecenus O0yxy, npoOYOHCeHHs 2ZPAHULHUX
AHMPONONOZILHUX OCHO8 OdisavbHocmi, meopyuil nagoc
sequkol kyavmypu» [11, c. 36] (Bugineno vamu — O. 3.).

BucnoBku. I[IpoBegenuii aHaais3 po3ymMiHHA «M’ AKOI»
CHMJIM IIOKAas3aB, IO BOHA BUCXIAHUM YUHOM NIPUCYTHSA
y TOCIIOfapCTBi, 3aga€e Horo rIMOMHHI CMUCIN Ta BUSAB-
JSE€EThCA B iCHYBaHHI HOro AyXOBHO-iTeanbHUX 00pasiB-
minuocrei. OCKinbKY AifiCHUI IpoIec roclogapcTBa He
JIe MA€ MPOAYKTUBHI IJIs JIIOAWHU HACJHIAKU, ajie i
y meBHi mepiomu icTopii mopomasKye pusuKH i 3arposwu,
iHKOJIM CTBOPIOE HAaBiTH KaracTpodiuui curyarii, To
i «M’aKa» cumyja MOXKe BUABJIATHUCA y IPOTUIECKHUX
"Hanpamax. OgHaK JIOACHKUII PO3YM 3aKJiiouae B co0i
He JIUIIle iHCTPYMEHTAJbHY CIPAMOBAHICTH iHTEJIEKTY-
aJIbHOT'O TIPOTpecy, aje U MOTEeHIliasl I[iHHiCHOTO CBiTO-
CIOPUNHATTA, TOOTO apXeTuI CBOOOAU-BinmoBimasbHOCTI
mifCBiIOMO CIPAMOBYE IIPOIEC CTBOPEHHS TOCIIOAApP-
CTBa, B AKOMY BUABJIAETHCA BHYTPIIHINA TYXOBHUH CBIT
JIIOAUHN-0COOMCTOCTI.
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KaHOuUdam icmopuYHUX HayK,

OoueHm Kaghedpu eKOHOMIKU

YMaHCbK020 HauioHannbHO20 yHisepcumemy cadigHuymea

BHECOK M.X. BYHI'E B PO3POBIIEHHA OCHOBHUX 3ACA/ MIFPALIMHOT NOMITUKA
POCIUCBKOI IMMEPII Y 80-90-X POKAX XIX CT.

Y cTaTtTi gocnigxeHo KoHUEeNnTyanbHi 3acagn MirpauinHoi NoniTukv AepxKasu, po3pobneHi BUAATHUM YKPaiHCbKUM YYEHUM-EKOHO-
mictom XIX cT. M.X. ByHre. Po3rnsHyTo BUTOKYM ii (hOpMyBaHHS y nepiog HayKoBOi AiSNbHOCTI BYEHOrO Ta nofasblly peanisaiio Ha
AepxaBHux nocagax Pocincekoi imnepii. AKLEHTOBaHO yBary Ha 3Ha4yHOMY BMNVBI NPeACTaBHMKIB iCTOPMYHOI LLKONW Ta couianbHOro
HanpsiMy B €KOHOMIYHI HayLi Ha popmyBaHHSA oro nornsgie. BuaineHo ocHOBHI HanpsMu po3pobrieHHs BYEHWM OCHOBHUX 3acap,
MirpauiiHoi noniTvku aepxasu. BusieneHo, o po3pobneHi M.X. ByHre pedhopmaTopcbki NPOEKTU Ta peani3oBaHi HUM eKOHOMIYHI nepe-
TBOPEHHS 6arato B YOMY CMiB3BYYHI i3 3aranbH1M CNPsIMyBaHHSIM Ta 3MICTOM Cy4acHUX CoLlianbHO-eKOHOMIYHUX NPOLECIB B YKpaiHi.

Kntouosi cnoBa: M.X. ByHre, Pocilicbka imnepisi, mirpauinHa nonitvka, nepeceneHui, Cnbip, konowisauisi, nepeceneHcbke 3aKoHO-
[aBCTBO.

®uumk J.LA. BKITALQ M.X. BYHTE B PA3PABOTKY OCHOB MWIPALMOHHOW MOJIMTUKKM POCCUUCKOM UMMEPUN
B 80-90-x TOOAX XIX B.

B cTaTbe vccrnenoBaHbl KOHLENTYyarnbHble OCHOBbI MUTPALMOHHON NOMUTWKK rocyaapcTsa, pa3paboTaHHble BbIAAKLWMMCS YKpauH-
CKMM yYeHbIM-3koHoMUcToM XIX B. H.X. ByHre. PaccmMoTpeHbl UCTOKN ee (DOPMMPOBaHUS B NEPUOS HAay4YHOW AEATENbHOCTU YYEHOro
1 fanbHenwas peanusaumst Ha rocyfapCTBEHHbIX nocTax Poccuiickon uMnepumn. AKLEHTMPOBAHO BHUMaHWE Ha 3Ha4YUMTENbHOM BRAKS-
HUW NPEeACTaBUTENEN NCTOPUYECKON LUKOIbI 1 COLMANbHOTO HanpaBfieHUsl B 9KOHOMUYECKON Hayke Ha (hOpMMpPOBaHUE ero B3rnsifoB.
BblgeneHbl OCHOBHble HampasrieHus pa3paboTku OCHOB MWUrPaLMOHHOW MOMMTUKW rocydapcTBa. YCTAHOBMEHO, YTO paspaboTaHHble
H.X. ByHre pedopmaTopckme NpOeKTLl U peanin3oBaHHbIE 3KOHOMUYECKME Npeobpa3oBaHUs BO MHOTOM CO3BYYHbI OGLLMM HanpaseHu-
AIM 1 COOEPXaHW0 COBPEMEHHbIX COLManbHO-3KOHOMUYECKUX NMPOLLECCOB B YKpanHe.

KntoueBble cnoBa: H.X. ByHre, Poccuiickas nmnepusi, MUrpaumoHHas nonutuka, nepeceneHubl, Cubupb, konoHnsauus, nepece-
NeHYyecKkoe 3aKOHOAATENbLCTBO.

Fytsyk L.A. M. BUNGE’S CONTRIBUTION TO THE DEVELOPMENT OF THE BASIC PRINCIPLES OF THE MIGRATION POLICY
OF THE RUSSIAN EMPIRE IN THE 80-90s OF THE XIX CENTURY

The article deals with the conceptual framework of the state’s migration policy, developed by the outstanding Ukrainian scientist
and economist of the XIX century M. Kh. Bunge. The origins of policy formation in the period of his scientific activity and its further
implementation during the occupation of high level government positions in the Russian Empire are considered. Attention is focused on
the significant influence of representatives of the historical school and social direction in economic science on the formation of Bunge’s
views. The main directions of development of the basic principles of the state migration policy are singled out. It has been established that
reformative projects developed by M. Bunge and his socio-economic transformations have much in common with the general direction
and content of modern transformational changes in the social sphere of the Ukrainian economy.

Key words: M.Kh. Bunge, the Russian Empire, migration policy, resettler, Siberia, colonization, resettlement legislation.
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

ITocramoska mnpoOaemu. Y 1epiogu TpaHchopma-
IifHUX IIePeTBOPEHb CYCILJIBCTBO € OCOOJIMBO IIpUBA-
6guBUM 00’eKTOM geMorpadiuamx gociaimkenb. Taxum
BoHO Oys0o B Pocificbkiii immepii micas pedopm XIX cr.,
TaKUM € B YKpaiHi II CbOrogHi, amKe emoxa KOMILIEK-
CHUX CHCTEMHO-PUHKOBUX IME€PETBOPEHb JAPYroi II0JIO-
Bunu XIX cT., y mepion AKOlI OYpXJHBOIO PO3BUTKY
HaOyB MirpamiiiHuii pyxX HaceJeHHS 3 YKPalHChbKUX
rybepHiit y cximui Ta miBmeHHO-cxXimui periomm Pociii-
cbKol immepii, € rInGOKO CIIiB3BYYHOIO CydyacHUM 0oJric-
HUM IIPOIlecaM MacOBOT'O BiITOKY TPYIAOBUX pecypciB 3a
me:ki Kpainu. 3miHmIacs jauiie reorpadia KpaiH-pemnu-
mi€eHTiB, AKi ODpUIIMaOTh HAIIUX TPOMaAAH, BUIU Ta
IPUYMHU Mirparii.

Hnsa Ykpainu mep:KaBHe peryJaOBaHHS MirpamiiHux
MIPOIleCiB € BiHOCHO HOBUM sABUIleM. IIpobiaema moJis-
rae y HeoOximHOCTi po3po0ieHHA cTpaTerii moTOYHOI Ta
nepcuneKTUBHOI Mirparifinoi moaitTuku. OcKiibKku Mirpa-
IifiHi IMpoIlecu € AOCUTh BaroMum (pakToOpoM BILJIUBY Ha
memorpadiuny curyario, (GopMyBaHHS HaI[iOHAJIbLHUX
Ta perioHaJbHUX PUHKIB mpalli, To JAepsKaBa IIOBUHHA
YiTKO BUBHAYMUTHU CBOIO MirpamifiHy IOJiTHUKY, dKa 0
majia 3MOTYy He TiJIbKM YCIIiIIITHO BUPIIIyBaTH ITOBCAK-
IeHHi mpobsemu mirparii, a i BrimBaTy Ha Il IPUYMHU.

3 ornAny Ha Iie, 3HAUHOI yBaru NMOTpedye KPUTUUHE
OCMUCJIEHHA HAaIliOHAJHHO-iCTOPUYHOTO [OCBiy pery-
JIOBAHHSA Mirpamiii, AKuil, Ha Kajb, 3aJUIIAETHCS IIe
HEJOCTaTHLO BUBUEHHM. He mpeTeHAyOuM Ha aHaIi3
YChOTO BiTUMBHAHOTO CIAAKy y IIili ramaysi, socepenu-
MoOCs Ha po3riaani pedopMaToOpchKoi AifAJbLHOCTI BUAAT-
HOTO BYEHOT'0-eKOHOMiCTa, OJHOTO 3 HANOiJAbII 3HAUHUX
mopeBosonitiHuX miA4diB Pocifickkoi immepii, Teope-
TUKa i mpaxkTuka pedopm apyroi mosoBuHu XIX cT.
Mukoau XpuctusHoBuua Byure y chepi pospobieHHA
3aXO/iB Aep:KaBHOI MirpamiiHol moJiTuKU.

Amnanisz ocraHHixX mocaimsxeHs i myOmikamii. I[Turan-
HAM [Jep:KaBHUX MirpamiiHUX IIPOIEeCiB IPUCBIYEHO
YuMaJI0 HAyKOBUX Ipallb AK BiTUYM3HAHUX, TaK i 3apy-
OlyKHMX yueHUX. Biggaroun HajexHe IX HAYKOBUM HaIIpa-
IIOBAaHHAM i3 I1iel mpobseMaTuKu, CJIif 3ayBaKUTHU, II[0
IOCTiMKeHHs MirpaiifiHoi moJiTuku B YKpaiHi 1ie He
Ma€ KOOPAMHOBAHOTO ¥ CHUCTEMHOrO Xapakrepy. Pos-
PoOKu i3 1iei mpobaemMaTHUKU IIfe cjabo y3TOoIKYyIOThCS
Mi’X HAyKOBUMU yCTAHOBAMHM Ta OKPEMUMM [IOCJIiTHU-
KaMu, i JajieKo He BCi akTyasbHi IUTAaHHS Mirpariizoi
MOJIITUKY CTaJu 00’€KTOM BUBUEHHS HAYKOBIIiB.

B icropiorpadgii nutanHs IepecesieHHA Ha OKO-
auti Pocifickkoi immepii uinbHe Micme 3aiMalOTh
mpami A.A. Kaypmana, H.B. Anexceenko, X. Aprun-
6aeBa, IL.I'. Tamyso, I.B. Backakooi, O.I[. Bopo0-
itioBa, O.I. Pubaxoscbroro, JI.B. Kpucramincbkoro,
H.II. IlTeBuenka, I.A. Bmarux, O.B. IIlynienkosa.

Opuax BHecok M.X. ByHre y pospoOseHHA 3aca
mirpamifinoi nmoJaituku PocificbKoi iMmmepii He oTpuMmasn
HaJe)XHOTO BUCBITJIEHHA AK y BiTUM3HAHIN, TaK 1 B 3apy-
OixkHil siTeparypi. JIuiie B oKpeMuX mpalgax 3raayBa-
Jacsa WOro poJib y BUPIIlIEHHI CeJISTHCHKOTO ITUTaHHA.
ITe, soxpema, mopesouttomiiiai podoru M.I. Tyrau-Bapa-
HOBCcbKOro, A.A. Kaypmana, A.H. BukoBa, A.A. Miry-
JiHaA Ta JOoCHiMKeHHA pagsHcbKoro icropuka B.f. Jlase-
puueBa.

Haii6inbmr r'pyHTOBHO Ile NUTAHHA [JOCJiAKYyBa-
Jocsi y poborax pociiicekoro icropuka B.JI. Cremanosa.
Cupoby 00’€eKTUBHOrO AaHAaJNi3y B3MiCTy Ta HacCIiAKiB
pedopmaTopcerkoi aisgapHOCTI M.X. ByHre y comianbHii
cepi smiticuuB yKpaiucebkuit mocaiguuk B.f. Kynnak,
AKUUA PO3KPUWB POJIb Ta MicCIle COI[iaJIbHOTO YMWHHUKA
B IIporpami #oro pedopm.

BupinenHsa HeBHMpilIeHHMX paHille YacTHMH 3arajb-
HOI mpooaemu. OTiKe, HAYKOBO-MIPAKTUYHUN TOPOOOK

BUJATHOTO yueHOro-pedopmaropa y cdepi gep:xaBHOTO
peryaoBaHHSA MirpalmifHOTO PyXy MIOCIiI:KeHuil Hemo-
cTaTHbO. BuMarae GijibIll I'PYHTOBHOTO BUBUEHHS IETEP-
Oyps3bKuii mepiox xxuttsa M. Byure, xosu opmyBaiucsa
Ta peaji3oByBaJHCA OCHOBHI KOHIEITyaJIbHI 3acagu
ioro coriajabHO-AeMOrpadiyHNX IMEPETBOPEHD.

Mera crarti mnosArae |y [JOCHiIKeHHI HayKo-
BOro OOPOOKY Ta mpaxTuuHol misabHocTi M.X. Bynre
y mapuHi (popMyBaHHsS KOHIIENITYaJbHUX 3acaji Mirpa-
MifHOI MOJNIITHUKM Aep:KaBU Ta OCHOBHUX HANPAMIB il
peanisarii y mepion iioro mepedyBaHHA HA MOCAmax MiHi-
crpa ¢inamciB (1882—-1887) Ta rososu Kabinery mimi-
ctpiB Pociticbkoi immepii (1887-1895).

Bukmag  OCHOBHOTO  Martepiady  TOCIHiTKeHHS.
Muxkosa Xpuctuauosuu Bynre (1823-1895) 6yB Buzar-
HUM eKOHOMicToM, mpodecopoM i peKTopoM yHiBepcu-
TeTy cB. Bomogumupa y Kuesi. 3a ¢cBoim cBiTOTIAIOM Iie
OyB JibepaJi, AKME i3 MOJOAUX POKiB 3acBOiB 3aximHi
IiHHOCTI cBOOOAM 0COOMCTOCTi, BU3HAHHS IIpPAB IIPU-
BaTHOI BJIACHOCTI Ta ITpMBATHOI iHiliaTuBu, BigmaHicThb
imesm pnmemoKparii Ta mpaBomopAnKy. Bin mamarasca
palioHaJbHO 3aCTOCYBATHU €BPOMIEIChKI MOJesi y creru-
(¢iuyHO pOCificChKUX yMOBaX, BUCTYIIAI0UM 3a IIPOBEIEeHHS
3aX0/1iB, OPiI€HTOBHUX HAa IIiIBUINEHHS KUTTEBOTO PiBHA
Ta 3MiITHEHHSA IIPABOBOTO CTATYCY «HUIKUYUX KJIACIB».

Vuenuii 0yB IepeKOHAHUM, 1[0 HOJITHYHA eKOHOMIisA
Mae He 00MeKyBaTHCA AOCTIIKEHHAMHU TiJIBKH KOpUC-
HOI AifAJBbHOCTI JIOAWUHY, a BUBUATHU 1i y TiCHOMY 3B’ A3KY
3 ABUIIlAMU CYCHIJIBHUMU Ta POSKPUBATU 3aKOHU, AKUM
mi dABUINA MmANOPAIKOBYIOTHCSA. BiH 30cepemkyBaB
yBary Ha 3arajbHUX, MOPAJbHUX, €TUYHUX Ta iHIIUX
norpebdax, I0 B CYKYIIHOCTI 3a0e3IMeuyoTh rapMOHiiHui
PO3BUTOK JIOAUHU, 11 0e3KOH(JIIKTHE CTAaHOBUIIE B CyC-
HiJgbCTBi, iKe I'PYHTYETHCA Ha MPUBATHIN BJIACHOCTI Ta
mignpueMHUNBKIHN iminiatusi [12, c. 75].

KuiBckka  exoHomiuHa  IIKOJa, AKY  3acHY-
BaB M.X. ByHre Ta O0OJu3bKi [0 HBOTO EKOHOMiCTHU
B 70-90-x porkax XIX cr., 6asyBajacs HAa TEOPETUKO-
METOOJIOTIUHMX 3acajaxX HiMenbKOl iCTOPMYHOI IITKOJIU
Ta COIiaJILHOTO HaNpsAMY B €KOHOMIiYHiNl HayIlli, opi-
€HTyBajacsa Ha JIIOJCbKY OCOOMCTIiCTh Ta 3a0eslmeueHHs
Iep:KaBo ii eKOHOMIUHOTO, ITPABOBOTO i COIiaJIBHOTO
3aXUCTy fAK BalOPYKH BHYTPIlIIHBOTO CTUMYJIIOBAaHHS
€KOHOMIUHOI0 PO3BUTKY cycHijibcTBa (TOMYy 1ii YacTto
Ha3MWBaAIOTh IICUXOJIOTiUHOIO), a mmigxixm il mpezacras-
HUKIB O BHBYEHHS EKOHOMIUHMX Ta HEeKOHOMiuHUX
YMHHWKIB, gk 3asHauae JI.II. Topkina, OyB IeBHOIO
MipOI0 CIIiB3BYUHMI Cy4acHOMY HEOiHCTUTYIIiOHAJIi3My
[4, c. 8]. Ile nmpoABiAmocsA, HacaMIlepen, Y HOTJIALL Ha
Iep;KaBy SK OCHOBHE 3HAPAAAA 1 rapaHTa HigHECeHHS
eKOHOMiuHOI iHimiaTuBM rocmomapiouux Ccy0’€KTiB Ta
ix opranisamiii Ha OCHOBi 3a0e3leueHHA CYCHIIbBHUX
YMOB BiJIbHOTO BMOOPY KOKHOTO iHAMBiZa Ta y 3aImpoIio-
HOBAHOMY METOJi BUBYEHHS IIPABOBUX, COIiaJBHUX Ta
iHIINX «HEeKOHOMIiUHUX» IIPO0JieM 3a JOIOMOTOI0 eKO-
HOMIYHOI MEeTOZ0JIOorii.

Hamnpuxkinmi 70-x — Ha mouaTky 80-X POKiB HAYKOBO-
exoHoMmiuni morasau M.X. ByHre 3asHaiau eBOJIOII,
1[0 He MOIJIO He BIUIMHYTH Ha HOro O0ayeHHS COIiajb-
HOI TOJIITMKU Jep:KaBu. BiH IOCTYIOBO BigXOAWUTH Bif
HOIIePeIHBOTO0 eKOHOMIUHOro Jibepasismy i Bce GijbIie
CXUJIAETHCA O HEOOXiMHOCTI MeBHOTO Iep:KaBHOTO pery-
JIIOBAaHHA rocrogapcbkoi cdepu. Binmosizuo, y iioro
mporpami CoIiaJibHO-eKOHOMIYHUX pedopM 3MiHIOETHCS
POJIb AeprKaBuU: Telep il BiIBOAUTHCA He TiJIbKU 3aKOHO-
IaBua poJib, BOHA IIOBMHHA caMa 3[AiJICHIOBATH aKTUBHY
colianbHy IOJITUKY AJs HapomHoro Ojara [6, c. 25].

Orike, MOJKHA CTBEPIKYyBaTH, II[0 M0 MOYATKY MPU-
3HaueHHA Ha JepskaBHi nmocagu M. Byrre B:xe mas chop-
MoBaHy Iporpamy pedopm, y SAKii eKoHOMiuHi Iepe-
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TBOPEHHA OyJM HEPO3PUBHO IIOB’A3aHi 3 BUPiNIEHHAM
coniaspHUX IpobaeM. Came 1e gae 3MOTy CTBEPIKYBaTU
PO COIliaIbHO-eKOHOMIUHY CIIPSIMOBaHiCTh Woro pegop-
MaTOPChKOI IIpOorpaMu.

3aBepIIUBIIN CBOIO Iefaroriuny kap’epy B HKuis-
cbKOMy yHiBepcureTi, M. Byure mepeixaB mo Iletep-
oypry, me 3 1879 mo 1881 p. BUKOHyBaB 000B’sI3KH TOBA-
puma Minicrpa dinancis, a 3 1882 p. mpordrom mrectu
POKiB mpaIljoBaB Ha Iocafi MiHicTpa ¢imanciB Pociii-
cokoi immepii. 3 1887 mol895 p. M. Bynre — rososa
Kabinery miricTpis.

KuiBcbkuii npodecop OyB MNIPUXUIBHHUKOM ifmeit
3axifmHol mOJiTeKOHOMii, NPUXUIBHUKOM IIPUBATHOI
BJIACHOCTi, CBOOOAM IiqIpPUEMHUIITBA Ta KOHKYPEHIIi,
HEeIPUMUPUMUM KPUTHUKOM ileil colliajaisaMy Ta KOMYy-
Hismy. Mera #oro mporpamm mojfarajga y IPOJOBMKEHHI
Benukux pedopm i mepexony g0 PUHKOBOI €KOHOMIiKH,
aje 3a 3a0e3leueHHs COIIaJbHOI'O 3aXWCTy MIUPOKUX
BEPCTB HaCeJeHH.

IIpuumnan «HapomoabceTBa» M.X. Byure mosicHioBa-
JucA AK TYMaHICTUYHUM CBiTOTJIAZIOM, TaK i 3J0pOBUM
TJIy3IOM eKOHOMicTa-mparMaTukKa, SKWil pPO3YyMiB, IO
B ymMoBax OimHOCTI HacejleHHS HEMOYKJIWBUU ITOBHOI[IH-
HUI POSBUTOK IPOAYKTUBHUX CHUJI.

Y «Hapucax MOJiTHKO-eKOHOMIUHOI JiTepaTypu»
Bynre nucaB: «Biaroyctpiii cycmijibcTBa He € HEMUHY-
4010 (HopMOIO0 MOBIIBHO CKJIAIEHWX MPUBATHUX BimHO-
CUH, AK IPONarymoTh gocaiguuku Cmira, — e pe3yabTar
OesmepepBHOI il ypaay Ta Hapoxy» [3, c. 46].

B ymoBax ekomomiunoi Kpusu 1873-1896 pp. Ta
cBiTOBOi arpapHOi Kpusu, dKa NIPU3BeJa, 30KpeMa, OO
NafiHHA 3aKyMiBeJbHUX I[iH HA 3€PHO, BeJIUYE3HOTO
HAKONMMWYEHHs HepeasisoBaHuWX 3amaciB xJjiba, CKOpoO-
YeHHSA IIOCIBHUX ILJIOI, PO3OPEHHA 0araThb0X IMOMiIIUIlb-
KMX i CeIsTHCBKUX TI'OCIIOJapCTB, MAacoBOTO 0e3podiTTsa
Ta MMOCUJIEHHS COIliaJIbHOI HAIPYKEHOCTi B CyCHiJIbLCTBI,
BiKe q0 mouaTKy 80-X POKiB crTajsa 0COOJUBO Harajb-
HOI0O moTpeba y 3arajJbHOAEP:KAaBHOMY 3aKOHOIABCTBi,
sAKe peryJamoBajio 6u mpobjaeMu ceissH. 30KpeMa, BeJInKa
yBara ypsamoBuUX Kin OyJsia cupAMOBaHa Ha BUPilIEeHHSA
mpobJemMu nepeceeHCcbKoro pyxy. ILlbomy cripusio it odi-
mifiHe BUBHAHHS MPOOJIEMU CEeJISHCHKOT0 MaJ03eMeJLIs.

VY Mmipy HapocTaHHSA aTpapHOTO IepeHAaCeJeHHA Y IeH-
Tpi KpaiHu ypdAj 3MylneHUil OyB BHOCUTHU B IIepeceseH-
CbKY MHOJIiTHUKY meBHI KopektuBu. Tak, yxxe B 1881 p.
oyanu sarBepmkeHi «TwmmuacoBi mpaBmsia mpo mepece-
JIEHHS CeJIIH Ha BLIbHI KaseHHi 3eMJIi», K1 J03BOJISAIN
IepeceleHHA KOJUIIHIM IIOMIiIIMIBKMM CeJgHAM. IM
HaJaBajlacsad MOJKJIMBICTH OTPMMATH HamijJ y Bicim mecs-
tuH [10, c. 27].

Ha Bumory Ousexcaugpa II y 1880 p. M. Byure, Bike
Ha rnocaji ToBapuma Minicrpa ¢dinaunciB Pocilicbkoi imne-
pii, cKJaB mporpaMHy 3alMCKy IIPO €KOHOMIiuHY ITOJIi-
TUKY, e TOoJaB JeTaJbHy iH(opMallito npo ¢iHaHcoBe
craHoBuine KpaiHu. OCHOBHI MOJIOKEHH IIiel mporpamMu
Oysu onybsrikoBaHi B «COOpHUKE TOCYyIapCTBEHHBIX 3HA-
Huii». [la crarra Oysna HanucaHa e B KueBi, a Hagpy-
KoBaHa, Koiau M. Bynre mepebyBas ysxe B IleTepOyp3i.

V¥ sanwuciii uinibHe Micie 6yJio BigBegeHe PO3B’ I3aHHIO
arpapHOTro IUTAHHSA, 30KpeMa MirpalliiHoMy CKJIATHUKY
coIliasbHOI TOJITHMKUM [JepKaBU. DyHre IIpOIOHYBaB
MeperJiAHYyTH MeXaHi3M posjadi Aep:KaBHUX 3eMeJb Ta
iX BUKOPUCTAHHSA AJIS HaJiJIeHHS CeJsdHaM, BUPIITyBaTH
IpobJsieMy Majio3eMeJslId IIJIAXOM IIePecejieHHA CeIAH Y
Bigmaneni pationu Pocificekoi immepii. Bin sayBakye:
«IlepecesieHHA € CIPaBOIO CKJALHOIO, IKA BUMarae obe-
pesxHOCTi, 00 mepecyBaHHA IIJIMX Mac MaJiosabesiie-
YeHUX IIOCEJIEHI[IB MOXKe OyTH IOB’s3aHe 3 BeINKUMU
TPOIIIOBUMM BUTpPaTaMU Ta BTPATOI HACEJIeHHd, sKe
TWHe Bij 3MiHM KJiMaTy Ta BiJ HeZOCTATHHOTO 3a0e3-

meueHHsA Ha HoOBUX Micmax. Tomy ciaixg 6ysno 6 posro-
yaTu 3 Bif[BeJeHHS MicCIlb IJIs OOJIAIIITYBaHHS IOCEJIeHb
Ha yMOBaX, HAHOLJIBII CIIPUATINBUX, 1 PO3IMOUYATH IIepe-
CeJIeHHsI 3 OajKarouumx i3 MicIieBocTeil, B AKMUX CeJISHU
TePILIATH 3JUIHI BHACIIIOK HEIOCTATHOCTI Ta HemobOpo-
AKicHOCTI HamijiB, HAZAIOUM IIEePECceJeHIAM MOiJIbBTUA Ta
KOIIITH 3 JOep’KaBHOI CKapOHUIi». A AJA IOJIETIIeHHS
mepecesieHHS OKPeMUX CeIAHChKUX cimeir Byure miguas
OUTAHHA IPO BiIMiHY HUBKU IIOCTAHOB, AKi IEpPEIIKO-
KA 1X BUKJIIOUEHHIO 3 IOIEPENHiX I'POMAaJ Ta LOJIY-
YeHHA 10 HOBUX [8, c. 257].

3ayBaKMMOo, IO Mirpamifinuii CKJIaJHUK BimirpasaB
BaKJIUBY PoJib y peanisarii M. Bynre comianbHUX mIpO-
rpaM, i HaWOiJIBIIOrO yCIIiXy BiH mocAT came B raJysi
mepecesieHChbKOI moJiTuKu. Pasom i3 TuM mepecejieHHA
maHaleen Bix arpapHol KpuW3M BUYEHHU He BBaiKas,
0COOJIMBO B yMOBaxX ypPAJOBOrO KypCy Ha KOHCEpBa-
miro obmuuu [2, c. 200].

Cuain sasHaumnTH, 1o Ha nmouyaTky 80-x pokiB moTpeba
B 3arajbHOJEP;KaBHOMY 3aKOHOJABCTBi, fKe peryJo-
BaJio IIepecesieHChKUIl pyX ceJsdH B iHmIL Try0epHii,
craja ocob0auBO roctporo. Ilpomy cmpusaiao ¥ odimitine
BUBHAHHS y «Bepxax» MIPOOGJeMH CeJISHCHKOTO MaJo-
3eMeJLIsA, 30KpeMa 3a JAepiKaBHEe CIPUSHHSA IepeceseH-
HAM aKTUBHO BUCTyInumIu JibepasbHi memorpartu. Tomy
y BiATyKax, 110 3’IBUINUCA ¥ TAKUX BUJAHHAX, AK «Pyc-
cKad peub» Ta «MOCKOBCKIUE BEIOMOCTH», OCHOBHi IIpo-
rpamHi nono:xkeHHsa M. Byrre Oysiu npuiiHATI CXBaJIbHO.
Bineire Toro, mepeceseHHs 0yJi0 BU3HAHE HEOOXiTHUM
UL OKpaiH i3 «MEeTOI0 PO3IMOBCIOMKEHHS Ta 3MiI[HEHHS
pocificbKOol HapOZHOCTi», a TOMY CAMOBiLJIBHUII PyX He
noBUHEH OyB rajbMyBaTHUCA afMiHiCTpAaTMBHUMU Iiepe-
CJiyBaHHAMU.

Ilepiri Kpoxku ypany y mboMy HampsaMi OyJIu SJOCUTH
cTrpuMaHuMu. Bike Ha mocanmi miHicTpa dinanciB Bymre
BUCTYIIMB HAK cIiBaBTOp [pomnoBiguoi B3amucku «IIpo
BCTAHOBJIEHHS THUMYAaCOBUX IIPABUJ TIPO IepeceeHHs
ceJiAH Ha BiJbHI KaseHHi 3eMyi», fAKa Oyja 3aciayxaHa
30 uepBHs 1881 p. ma sacimamui Kabimery wminicTpis.
3aTBepAsKeHa iMIepaTopoM, BOHA JaBaJjia IpaBo Ha Iepe-
CeJIeHHS TiJIbKM 3 J03BOJIy MiHicTpiB (pimamciB Ta mep-
JKaBHOT'O MaiiHa, ajie 3 IOIPaBKOI, IO BOHA CTOCYBAa-
Jacsa TiTBKU THUX, XTO mepedyBaB y HaiOiJbII CKPYTHiH
eKoHOMiuHi# curyarnii. ¥ momosini ma Iep:xkaBHiii panxi
Bigm 14 rpymusa 1881 p. mpo crBopeHHA CelaHCHKOTO
0aHKYy HIILJIOCS IIPO Te, IO HaNOiIbIl e()eKTUBHUM 3aCO-
0oM A HaZaHHA [JOIMOMOTH MAaJIO3€MEeJbHUM CeJis-
HaAM, AKi He MaTh MOXKJIHUBOCTI OTPUMATH AONATKOBI
IiIAHKY y CBOili MiciieBocTi, «Oyso 6 HamaHHA iHQOpMa-
il HaAJIUIIKY HAaceJeHHS PO CIIOCOOM IO TepecesieHHs
y MaJyio3eMeJIbHiI rybepHii» [8, c. 256].

I3 mepmux gHiB misnapHOCTI 6aHKY MiHicTp GiHaHCiB
ByHre HeogHOPa30BO [MaBaB POSIOPAIKEHHSA BULABATHU
BeJIUKI KPeAuTU IepeceseHI[sIM, ajie TiabKu 17 TpaBHA
1884 p. ioro moawuiia Oysa miaTpumana Ha OcoOsuBii
Hapangi mimicTpis mig rosoByBanuaM Osekcanapa III, na
AKIA ypPAZOBI[I BUCJIOBUJIVICS 324 POIIMIMPEHHS JOIOMOTH
3 00Ky CesIaHCHKOTO DAaHKY IIepeceieHCbKOMY PYXY.

3axonu Mwukonu XpHUCTUAHOBUYA IIOAO BPETYJIO-
BaHHA MpPOOJEeMU TIE€PECEIeHIiB BUKJIUKAJIUN CUJIbHE
HEBJJOBOJIEHHS y OIOPOKPATUYHUX KOJIaX, e caMa JyMKa
PO TepecesieHHA CeJIAH y MOIIyKaX KPaIoi oJi crpuii-
MajtacAd fAK «BeJMUe3Ha €pechb». Y «Bepxax» I0000-
BaJiuCA BCIJIAKOTO MAcOBOTO arpapHoro pyxy, HaBiThb
OpraHidoBaHOTO CaAMUM ypPAJOM, a IIOMiCHe ZBOPAHCTBO
TPUBOXKUJIA HABITH NEPCIIEKTWBA BUTOKY HACEJIEHHA i3
IMeHTPaJbHUX TyOepHill Ta CKOPOYEHHA YUCEJIbHOCTI
po6ounx pyk. Taki moGoroOBaHHS IMOSCHIOBAJINUCS TUM,
10 CeJsHCHbKE IepPeHACeJeHHA MIiApWBaJi0 HEIOTODPKa-
HIiCTH OOIIMHHOTO 3€MJIEBOJIOAIHHSA, YKPIIJIEHHS SKOTO
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y Toit mepiof OyJIO TOJIOBHUM 3aBIAHHAM YPAJ0BOI ITOJIi-
TUKU Ha CeJi.

V «Iloroiibiunux HOTaTKax» ByHre HOPiKHYB ypALy
y HeJZOoCTaTHiN yBasi [0 IlepecejleHCHKOl1 cipaBu. Binm
mucas: «Jlep:KkaBa BOJIOZi€ Yy HAC BEJIUUYE3HUMU ITPOCTO-
pamu s3emui B Cubipy Ta Cepeguiii Asii. Bigme:xkyBauus
xoua 0 JAessKol YaCTHUHU IUX 3eMeJIb Ta Hapiska JiJSHOK
IJIsT CeJIsiH, AKi 6aKaloTh IOCEJIUTHCA ILJIUMHU CeJaMu
AK 3a OOIMHHOTO 3€MJIEBOJIOAIHHSA, TaK i OKpeMHUMU
IBOpaMu, CTAaHOBUTH HAraJIbHY mOTPedy» [2, c. 232].

Y 1885 p. ByHre nponoB:Kye BHUCTyIIaTH IPOTU HAJ-
MipHOI persjaMeHTallili IepecejieHHs, 3alIPOIIOHYBABIIN
IOJIYUYUTH IO YKCJa IIePecesieHIliB 0e33eMeJbHUX CeJISH
Ta MiIlJaH — 3eMJIeBJIACHUKIB i3 miBAeHHUX Try0OepHiii,
Ta TOCTPO 3aCy[Ky€ HacuJIbHe IMOBEPHEHHA Ha 0aThKiB-
IUHY IIEPECeJIeHIliB, AKi CaMOBiJIbHO TOKWHYJU CBOI
momiBKu. CBOIO MO3UIiI0 BiH IIOSCHIOE THUM, IO Iiepe-
TBOPEHHS IX B OCiJIMX 3eMJyepo0iB 0yJio 0 KOPUCHUM
He JIUIIe B TOCHOJapChbKOMY, a i y Jep:KaBHOMY BimHO-
meHHi [2, ¢. 235-236 ].

M.X. ByHre pexoMeHAyBaB HaJIaTH IiepecejeH-
IAM TBEPAY TapaHTil0 B OTPUMAaHHI HAAiJIIiB 3a NMEeBHY
IJIaTy B PO3CTPOYKY i IMOTIiM BHUAATH IM JOKYMEHTH
Ha BOJIONiHHA 3eMJel0, ajJ’Ke, Ha HOro IepeKOHaHH T,
0e3 BUJAHHA BiANIOBIAHMX 3aKOHIB 3aBJaHHSA OCBOECHHS
OKOJINIIL imMIepii sanmuimuThcsa HeBUKOHaHUM. «Mu He
JIOIIYCKAEMO HaBiTh POBIOBCIOIKEHHSA IPUBATHOI BJac-
vocti B Cubipy (Tam ii 30BciMm Hemae), — mwucaB BiH, — i
nuByemocs, mo Cubip moBisbHO 3acesserses, 1o Cro-
ayueni Illraru ITiBaiunoi Amepuru i Kanama mHa mpo-
TsA31 OMHOTO CTOJITTA [OOBeJNM KOJIOHi3aIlilo Ta 3aJis-
Huii 1o Tuxoro okeaHy, TOAi K y HAcC, He3BaKam4u
Ha BigmpaBieHHA Macu oci6 Ha mocenenus B Cubip, Ha
mporasi aBox croJaith Cubip sanumiaerbcsa Cubipowm,
KpaiHOI0 JMKOI0 Ta HEJOCTYIHOI0, KyIU IlepeceseHIli
AOyTh Ta 3BiJKW 3HOBY IIOBEPTAIOTHCA, TOMY IO TaM
HeMa€e TBepAOTO IMOPAAKY Ta HPaBUJ BiJHOCHO OTPH-
MaHHA 3eMeJb» [2, c. 236].

ITonituk Ta mepskaBHuUU miau M.X. Bynre migkpec-
JII0BaB AaKTYyaJbHICTHL B3aceieHHsS HEOCBOEHUX OKpaid
imMmepii Takok i3 morsAxy ixX KosoHisallii, oCKinbKu 11€,
Ha #Oro AYMKY, «HEOOXiZHUI KPOK 3a MOJiTUYHUMU
MipKyBaHHAMU Ha KOPJAOHAX BifajleHUX TEPUTOPiN AJisd
nporunii HanauBy iHosemiiB» [2, c. 237].

Exonomiune 3HaueHHs 1iepecejieHHA 1A Pocii
M. Bysure chopmysroBas Tak: «Ilepecenenusa B Kpainax,
AK1 MaloTbh BeJIMKUH 3alac BiJIbHUX, I'OJIOBHUM YHHOM,
JIepyKaBHUX, 3e€MeJb, YABJIAETHCA, 3 IIEPIIOr0 IMOTJIALY,
HaAWOiAbII Ai€eBUM 3aco00M [IJis BUKOPIHEHHS IIKiAIu-
BUX HACIiIKiB Majosemesiss, OJsS TOro I0o0 HamaTu
HAAJUIIKY HaceJeHHA MOYKJIMBICTH IIpoxXapuyBaTucsd,
a TaKOJX BUILJIAUYBATU MOKJAAEHI Ha HHOTO MOJATKHU Ta
BUKOHYBATHU IMOBUHHOCTi» [8, c. 258].

I3 rpygusa 1892 p. micias npusuHauvenus ioro Ouiek-
caagpom III Bime-rosmoBoro Komitery CubipchKoi 3auris-
Huni ByHre 6es3mocepefHbO BILIMBAB HA II€PECEIEHCHKY
MOJITUKY, PE3yJIBTATOM YOr'0 CTaJI0 CYTTEBE 3POCTAHHSA
y mapyri#t mosoBuHi 90-X POKiB JepyKaBHUX aCUTHYBaHb
Ha O0JIAIIITYBaHHSA IE€PECesIeHI[iB Ta IIiJTOTOBKY 3eMeJIb-
HuX HamijiB. Ha fioro mepekoHaHHs, mOIIOMOTa Kas3HU
mepecesIeHIIM TOBUHHA MOJIATATA B HAJAHHI 1M «TiJIBKUT
TaKUX MiJbr, AKi 0 BUIPaBAOBYBaJIU HECTAUy AJISA MaJiO-
3eMeJIbHUX CeJISAH M0JaTKOBMUX 3apo0iTKiB Ha 0aTbKiB-
muHi» [9, c. 260].

A. Kaydpman y mociimxenni «Ilepecesenusa i koJo-
Hizalmisg» BKasye, 1mo M.X. ByHre «0CHOBOTOJIOMKHUM
Y KOJIOHiBaIifiHiil mMpaKTuWIli BBa’jKaB ypPAJOBUI BILJIUB,
AKUN He OyJge 3aTpPUMyBaTH IIepeceJeHIliB, AKi camo-
BiJIbHO MOKUHYJIU OATHLKIBIUHY, a HAJacCTh IlepeceseH-
CbKOMY PYXy IIPaBUJbHY Opraxisarito» [5, c. 213].

OgHaK KOHTPOJIb HAJ IepeceeHHAM yPAM 34iHCHIO-
BaB mocuTh cjaabko. Ilepecenencbkuii morik y Cubip
craB obJsrikoByBaTucsa Jurmie 3 1885 p. Tak, 3 1861 mo
1891 p. no CubipchbKOro perioHy mirpysajio 0JU3BKO
450 Tuc. nepeceseHiB (y Tomy umciai go 3aximHOTro
Cubipy mo 350 rtuc. oci6, go Cximmoro — mo 100 Tuc).
Binemricts mepecesenitiB ocigana y 3axigaomy Cubipy,
posaTaIioBaHOMY OJIMKUe N0 €EBPOIEMChKOI YaCTUHU Kpa-
iau. TyT ocHOBHUM pailioHoM B’izmy OyB Auraii, axuii
IPUBEPTAB yBary OiJbII COPUATIUBUMU I'PYHTOBO-KJIi-
MaTUYHUMU ymMoBamu [5, c. 214].

V Gepesui 1893 p. Gysa crBopena Ilizrorosua Komi-
cisag qyia pos3poOJIeHHA HOBOTO 3aKOHY PO IIepeceeHHs,
a 15 xBiTua 1896 p. OyB HapellITi IPpUNHATHI 3aKOH,
AKUHA BiIMiHMB NIIPaKTHUKY HACHUJBHOTO IIOBEPHEHHS
CaMOBIiJIbHUX IIePECEJIEHIIiB Ta CIIPOCTUB IIOPALOK BUAAUi
[IO3BOJIIB Ha TepecejieHHs, BCTAHOBUB IiJIbrOBUH Tapud
Ha mpoisxa sanisauier. Komiter CubipchKoi samisHuiri
Ha yoii 3 M.X. ByHre 3a uyac cBoro (pyHKIIiOHYBaHHS
HaAMpAaIll0OBaB OCHOBHI MPUHIIUIN [1ePECeIeHChKOT0 PYXY.
Ona pomomoru KowmireTy ypsanx HamaB y HOro posmops-
MKeHHA oco0nuBuii «®oHI MONOMIMKHUX IIiAIIPUEMCTB
CubipchKol 3aisHuIli», AKUHA 3a0e3meuyBaB, I'OJIOBHUM
YMHOM, IOTpebu KojoHizarii. diHaHCOBI MOKJIMBOCTL
doHAY maBaIu 3MOTYy 3HAUHO POSIIUPUTU (PPOHT 3eMJe-
BimBimHuX Ta ipuramifiHmx poOiT, HAJATOAUTU IIOCTiii-
HUI CTaTUCTUYHUH O00JIiK, CTBOPUTH GiNbII Ai€Bi opraHi-
ganiiiHi crpykTypu [11, c. 113].

YV npyriii momoBuui 90-X pokiB mOMiTHO 3pociau mep-
JKaBHI acUTHYBaHHA Ha OOJIAIIITYBAaHHA IIePECEJIEHIIIiB
i miATOTOBKY B3eMeJIbHUX IiJIAHOK, CKOPOTUJIACH KiJb-
KiCTh CaMOBiJIbHUX IepecesIeHIIiB Ta CeJsdH, AKi IIoBep-
"yauca Hasan. Tak, Tiapku 3a 1893—1902 pp. no Cubipy
nepecenunuca 1,4 maH. censH. Ta Bce K IIi 3axomu He
MpU3BeJU [0 KOPiHHUX 3MiH IepecesieHChKOI MOJiTUKH,
OCKiJILKU BiJIBHOMY II€epeCcyBaHHIO CiILCHKOTO HaCeJeHHs
3aBajKayiv OOIMHHI IMOPAAKU, KPyroBa IOPyKa Ta Iac-
mopTHa cucrtema [1; T].

Takum uwmzOM, 3a uyac gmianabHOocTi M.X. ByHre Ha
BHUCOKHUX [epsKaBHUX Iocajgax y Pocificekiit immepii
MOKHA BUIIIUTU AeKiJbKa HaNPAMiB PO3POOIEHHS BUe-
HHUM OCHOBHUX 3acajl MirpalifHOl IOJIITUKYU Jep:KaBU:

1. Jlep:xaBHe peryaOBaHHA IIE€PECEJEeHCbKOT0 PyXY.

2. Kosonisarisa HesacejleHUX 3eMeJlb.

3. CTBOpeHHA cHCTEMHU [EeP’KABHOTO AaCUTHYBaHHSA
IJIsi 00JIAIIITYBAaHHSA IIePeCceJIeHIliB.

4. CTBOpeHHSA YMOB [JJI COIliaJbHOI ajgamTallii HOBO-
ceJiB.

5. CTBOpeHHA IIPaBOBUX B3acaj IJd pPeryaioBaHHSA
MirpaiiifHoro pyxy HaceJIeHHS.

6. Bupimenas comiaJbHO-eKOHOMIYHUX IIpo0JieM
B arpapHii cdepi.

7. IligBUINeHHS MXUTTEBOrO PiBHA Ta YMOB IIpairi
CeJIAH.

Ix, Ha HAmy NYMKy, MOXHA DOSIVIANATH AK CKJIaj-
HUKN MaiOyTHBOI KOHIENIii MirpaimiiiHol MDOJNITHKH
Pocificekoi immepil y kinmi XIX — ma nmouarky XX cr.,
a M.X. ByHre Mo)KHa BBa)XaTH BUEHUM Ta JEePyKaBHUM
IifgdeM, SKUI cTOAB 0indA Ii BUTOKIB.

BucuoBku. Bigsenmenna M. Bynre takoro smaueHHS
BUBYEHHIO IIpobJieM Mirparii HaceleHHs mae migcraBu
CTBEPAKYBATH IIPO COIiaIbHO-eKOHOMiUHE CIPAMY-
BaHHA MOro MmporpaMu PUHKOBUX TIIE€PETBOPEHb, AKa
MaJia KOMIJIEKCHUI XapaxkTep. BoHHM IIPOBOAMJINCS JJIs
OJylara HapoAy Ta KpaiHu, # y IIbOMY IX OCHOBHA POJIb.
ComianpHi Baxonmm, AKi poO3poOJAB Ta peasi3oByBaB
M.X. Bysre, craiu nmouaTkoM OiJbIn MacIiTabHUX IIepe-
TBODPEHBb, V Pe3yJbTaTi uoro Oyja CTBOpeHa HeoOXimHa
pedopmaTtopchbka 0asa aaA OiAapHOCTI pedopmarTopis
"HactymnHoro nmokosinaa — C.}O. Birre Ta II.A. Crosunina.
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Pospobieni M.X. ByHre pedopMaTopchbKi IpPOEKTH
Ta peasi3oBaHI HUM COI[iaJIbHO-eKOHOMIiUHI TepeTBO-
peHHsA 0araTo B YOMY IMEPEKJUKAIOThCA i3 3araJbHUM
CIIPAMYBAaHHSIM Ta 3MiCTOM CcydYacHHX TpaHchopMaIlrii-
HUX IIEPETBOPEHb Y COIliaJbHiN cdepi eKOHOMIKH YKpa-
iHu, HacaMmuepes y pedopMyBaHHI CUCTeMU ITiJbr, Iif-
BUINIEHHSA pPIiBHA COIiaJIbHUX CTaHZAPTIB, CTBOPEHHS
CHCTEeMU COI[iaJIbHOTO 3aXWCTy BHYTPIIIHLO IlepeMmilie-
HUX 0cCi0.
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Kono6epasHko L.I.

KaHOuUdam eKOHOMIYHUX HayK,

doueHm kaghedpu MiXkHapOOHOI EKOHOMIKU,
rpuUpoOdHUX pecypcie ma eKOHOMIYHOI meopil
3aropisbko20 HaujioHanbHO20 yHigepcumemy

FonsHuyyk A.P.
cmydeHmka
3arnopisbko2o HauioHanbHO20 yHigepcumemy

OCOBJIIMBOCTI ®OPMYBAHHSA KOHKYPEHTHMX TA LIIHOBUX CTPATETIH
Y COEPI MDKHAPOOHOI'O BISHECY B YMOBAX NMOBAJI3ALIII EKOHOMIKHU

CratTa NpucBsveHa JOCMIMKEHHIO OCHOBHMX €TaniB Ta NpoLeciB (hOpMyBaHHSI MiXXHApOOHUX KOHKYPEHTHUX CTpaTerii, Ski BUKOpUC-
TOBYIOTLCS KOMMNAHISIMM Ha CBITOBOMY PUHKY. PO3rnsiHyTo 0COBMMBOCTI BTINIEHHS HU3KM LiHOBUX CTPATErin KOMMaHiAMK, SKi (PyHKLIOHYOTb
B MacLutabax MixkHapozHoro puHKy. Lii npouecy focnimkyoTeCst B KOHTEKCT rmobanisaLlii eKoHOMIKM.

KntouoBi crnoBa: MixxHapoaHi KOHKYpPEeHTHI cTparTerii, LiHOBi cTparterii, rnobanisavisi EKOHOMIKM, MiXkHApOZHI KOMNaHii, MiXKHapoaHWiA

PUHOK.

Kono6epasHko W.U., MonsHuyk A.P. OCOBEHHOCTU ®OPMWUPOBAHUA KOHKYPEHTHbIX WU LEHOBbLIX CTPATErMMA
B C®EPE MEXXOYHAPOJOHOIO BU3HECA B YCITIOBUAX NMOBANMU3ALUUA 3KOHOMUKU

CraTbsl NOCBsILLEHA UCCIIEN0BAHMI0 OCHOBHBIX 3TarnoB U NpoLeccoB HOPMUPOBAHUST MEXAYHAPOOHbLIX KOHKYPEHTHbIX CTpaTerui,
KOTOpble UCMOSb3YHTCA KOMMaHUSIMU Ha MUPOBOM pbiHKe. PaccMoTpeHbl 0COGEHHOCTM BOMIOLEHNS psiaa LIEHOBBIX CTpaTeruii KomnaHu-
AMU, PYHKLMOHMPYOLWMMU B MacluTabax MexayHapoaHOro pbiHka. OTW NpoLecchl UCCNEAYOTCS B KOHTEKCTE rnobanv3aLymy SKOHOMUKN.

KniouyeBble cnoBa: MexayHapoaHble KOHKYpPeHTHbIE CTpaTerum, LieHoBble cTpaTeriu, rmobanmsaumst 3KoHOMUKW, MeXAyHapoaHble

KOMNaHuu, Me)KD,yHapO,D,HbII;I PbIHOK.

Koloberdianko Ll., Holianchuk A.R. KEY FEATURES OF COMPETITIVE AND PRICING STRATEGIES DEVELOPING
IN INTERNATIONAL BUSINESS IN TERMS OF ECONOMY GLOBALIZATION

The article is devoted to studying of basic stages and processes of international competitive strategies forming, which are used by
companies in world market. Also there are considered key features of implementing a range of pricing strategies by companies that
operate in the scale of international market. These processes are researched in the context of global economy.

Key words: international competitive strategies, pricing strategies, economy globalization, international companies, international

market.

ITocranoBka mpo6semvu. CborogHi B yMOBax po3rop-
TaHHA TJI00aIisaIiffHUX ITPOIleCiB B3HAYUHO ITOCUJIIOETHCS
KOHKYPEHIIiA cepel MisKHapoaHUX KommaHiii. Came Tomy
IOCJTiIKeHH OCHOBHUX CIIOCO0iB ITi IBUIIIeHHA KOHKYPEH-
TOCIIPOMOKHOCTI KoMIaHii, a TakoX e(eKTUBHUX IILIs-
XiB BUKOPUCTAHHS HAaABHUX PECYPCIB Ta IlepeBar € BasK-
JUBUM [JIS YCIIITHOI MisJIbHOCTI Ha CBITOBOMY PHUHKY.

AmHanis ocTaHHIX HocTimKeHb i myoJaikaiiit. SHaUHMH
BHECOK y PO3BUTOK TEOPETUYHUX OCHOB KOHKYDPEHTHUX
cTpareriii 3poduB amepukaHcbkuii Buenuii M. IToprep.
IIpakTuuHe miATBEPIKEHHSA Ta aHAJII3 JiAJIbHOCTL CBiTO-
BUX KOMIIaHill BimoOpasujmcsa B IIpalAaX OPUTAHCHKOTO
Buenoro P. I'pidpdima. MapKeTHHTrOBHUII acIeKT IIHOTO
nuranua BuBuaBcsa P.A. Kepinowm.

Mera crarTi nmonfrae y BUBYEHHI 0co0aImBOCTel
mo0yIOBY KOHKYPEHTHHX CTpaTeriii Ta BTiJEHHS I[iHO-
BUX CTpaTerifi MiKHAPOJHUMU KOMIIAHIiAMU MAJIA Iif-
BUINEHHA KOHKYDPEHTOCIPOMOIKHOCTI Ta e(eKTUBHOTO
(GYHKI[IOHYBaHHA Ha Mi’KHApPOJAHOMY PUHKY.

Bukaang ocHOBHOro Marepiady — HOCIHigKeHHI.
Ilomarra crparerii MmMIMPOKO BUKOPUCTOBYETHCA IIif
Yyac BUSHAUEHHS OCHOB (DYHKIIIOHYBaHHSA HiAIIPUEMCTB,
TOMY iCHY€ KiJbKa miaxoniB mo iioro BudHaueHHs. Hage-
IeMO KiJTbKa 3 HUX. 3a TPAKTYBAaHHAM aMePUKAHCHKUX

mocraimamkiB A. Tommcoma Ta A. CrpikjeHmga, crparte-
ria KOHKypeHIIii € cTpaTeriero xommnauii, 1o MicTUTh
nigxoau mo OisHecy Ta iHinmiaTwBU, AKi BOHA BUKOpUC-
TOBY€E MAJIA 3aJyYeHHs KJIE€HTIB, BeJeHHSA KOHKYDPEHT-
HOI 6OpPOTHOM Ta YKPIiNJIEHHS CBOEl IMO3UIlil HA PUHKY
[1, c. 156]. Bigomuii BueHmii y cdepi eKOHOMiKH Ta
menemkMeHTy M. Iloprep Harosonrye Ha Tomy, 1o KOH-
KYPEHTHa CTpAaTeriss BTiTIOEThCA y HACTyHAJIbHUX abo
000POHHUX MifAX IJIS 3aXUCTY MO3UILI Bif II’ATH KOHKY-
peuTHUX cuia [2, c. 11]. IHmuM OigAX0A0M [0 TOACHEHHS
cTpaTerii MiKHApPOAHOI KOHKYPEHIIil € BU3HAUEHHA iX
AK MoOZeJiell TOBeNiHKU Ccy0’€KTiB KOHKYpeHIIii 3amis
OTPUMaHHA KOHKYPEHTHOI IepeBarm Ha JOBIOCTPOKO-
Bill OCHOBi 3 BUKOPHUCTAHHAM HasgBHUX PECYPCiB Ta yMOB
nisstapHOCTI [1, c. 156]. OToKe, MisKHapoaAHA KOHKYpPEHTHA
cTpaTeris € CYKYHIHICTIO IOCHiJOBHUX Oifi Ta 3axO0[iB
KOMIaHii, AKi BOHa BUKOPUCTOBYE IJA OTPUMAHHSA STKO-
Mora Kpaloro MoJOMKeHHs Ha MiKHapOJHOMY PUHKY.

Crpareris € saraJbHUM HANPAMOM IisIIbHOCTI KOM-
naHii Ta mocUTh IMUPOKUM HOHATTAM. [na ii Brinenna
HeOoOXiJHO BMBHAYUTHU OCHOBHI e€JIEeMEHTH MijKHapO.I-
HOI cTparerii, a caMe BUKJIOYHY KOMIIETEHIIiI0O KOMIIa-
Hil, cdepy AiAaTbHOCTI, POSIOiN PecypciB Ta CUHEPTiio
[3, c. 559-562].
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BuriouHa KOMIIETEHIIiA BU3HAYAE, B YOMY KOMIIA-
Hifg Mae Ha#bOiJbIlle mepeBar MOPiBHAHO 3 Ii KOHKYpeH-
ramu. Ile Mo:KyTb OyTH HOBI TexHoJOTi1, edheKTHBHA 30Y-
TOBa Mepeka, OpeH[, VHiKa/JIbHI TOBapu, BUKOPUCTAHHSA
cuenudivyaux pecypciB Tomio. ToOTO BUKJIIOUHA KOMIIE-
TEHIiT € TUM (PaKTOPOM, 3aBAAKU SAKOMY MirKHapPOIHI
KOMIIaHil MOJXYTh JOCATTH HaWKpaluxX pes3yJabTaTiB, a
0c00JIMBO B 60POTHOI 3 MicIleBUMH HiAIIPUEMCTBAMH, AKi
BOJIOAIIOTH OiJBIION0 iH(popMAIli€o IIPO PUHOK.

Cdepa missnbHOCTI BU3HAUa€e rajaysb, Y AKifl KoMmma-
Hif Mae Hamip BecTH CBOIO AiAnbHicTh. Ile MOXYTH OGyTH
AK reorpacdivHi perioHu, Tak i pUHKU IeBHUX TOBapiB.
Cdepa misanbHOCTI MOB’A3aHa 3 BUKJIIYHOIO KOMIIETEH-
Ii€l0 KOMIIaHil, OCKiJbKM ii Bu3HaUYae caMe HasIBHICTHb
IIeBHUX PecypciB y KOMIIaHii, 3a JOIOMOTOI0 AKMUX BOHA
MOJKe YCIIIITHO KOHKYPYBaTH Ha Mi’KHAapPOJHOMY PUHKY.
Taxox chepa JiAIBLHOCTI BUSHAUAETHCSA BUOPAHOIO KO-
MOPaTUBHOIO cTpaTeriero. SIKIITO KOMIIaHiAg OpieHTyeThCS
HaA OOUWH BUJ AiAJIBHOCTi, TO chepa ii gisabHOCTI 0OMEIkK-
UTHCA JIUIIe PUHKOM OJHOTO TOBapy abo mocayru. Ko
JK BUOPAHOIO CTpaTeri€o € IoB’s3aHa JuBepcudikraiiia
abo HemoB’sA3aHa AuBepcudikaiisg, To raaysb iHTepeciB
KOMITaHil 3HAYHO PO3IIUPIOETHC.

Hacrynuum eneMeHTOM € po3momia pecypciB. Bim
BU3HAUAE, AKUM UYHMHOM KOMIIAHif CIPAMOBYE HaABHI
pecypcu [AJs [OOCATHEHHA HaANKpAIOro pe3yJbTaTy.
Ile mocxke OyTu posmomis Misk reorpadiunmmu perio-
HaMU, pUHKaMHU TOBapiB abo mocuayr Toio. s 1mporo
KoMIaHil HeoOXiZHO BUpPIMIUTH, AKUNA HAUPAM ifAJb-
HOCTi € ayis Hel HANOIJABII IPIOPUTETHUM Ta KYyAU MAaeE
CIIPAMOBYBATHCS HaAlbiJIbIe pecypcis.

OcraunHim esemeHToM € cuHeprig. CuHepria — e
cyMapHUii epexT, AKUU IIOJATaE B TOMY, IO ITiJ] Yac B3a-
eMonii nBox abo Ginbie (paKkTOpPiB iX AisA CyTTEBO Iepe-
BasKkae e(PeKT KOKHOTO OKPEMOTO KOMIIOHEHTAa Yy BUTJIALL
mpoctoi ix cymu [4]. OmHaxK CTymiHb BIJIMBY I[HOTO
eJIeMeHTy Ha YCHIINIHICTh AiAJbHOCTI KoMHaHil Takox
3aJIe’KUTDh Bin BuOpaHOI KopmopaTuBHOI cTparerii. Haii-
GiJIBITIOTO CHUHEPTifiHOTO edeKTy BIAETHCS MOCATTH 3a
moB’sa3anoi auBepcudikalii, ockiJbKM B IbOMYy pasi
KOMIIaHiA [ie Ha CYMiKHUX PHHKAaXxX, OT/Ke, YCIixX Ha
OJTHOMY 3 HUX MO’Ke 3a0e3IeYnT! rapHUH pes3yJsibTaT Ha
immux. fckpaBum npukriazom € kKommuaHig “Disney”,
AKa IPUCYTHA HA B3a€EMOIIOB’A3aHUX PUHKAX KiHOIHIY-
cTpii, TenebaueHHSA, AUTAYUX irpamIok Ta PO3BaKajb-
HUX TapKiB. ¥ pasi 3 moB’sas3amoi0 guBepcudikaiiieo ta
opieHramieo Ha OmWMH BUJ AiAJBHOCTI Ieii edheKT Oyae
MEHIII ITIOMiTHUM.

IIig wac ¢opmyBaHHA MiKHAPOJHOI cTpaTerii KoM-
MaHiel0o BU3HAYAIOTHCSA PUHKU, Ha SAKWX BOHA IIJIAHYE
omepyBaTH, AKi KOHKYPEHTHi IepeBaru JaayThb il 3MOTy
IOCATHYTHU HaAWKpAaIMUX pPe3yJbTaTiB, HAKUM UYHWHOM
BOHa OyZe 3axXOIIIOBATH PUHOK, 3a SAKOI0 OpraHisa-
IMiiHOI0 MOJeJIII0 BJIAIIITOBYBAaTHME CBOIO BHYTPIIITHIO
misnpHicTh TOmIo. OmHAK oOApasy BUSHAYUTHU Ta IIPO-
aHaJIidyBaTU HaBeJeHi acueKTU HOCUTh CKJATHO, TOMY
icHYIOTH TeBHi eTamm pPO3POOKM MirKHaApPOAHOI cTpaTerii
[3, c. 563—-569].

Ilepmum etanmoM € BU3HAUeHHs Micil KoMmIaHii, AKa
(GOopMYJII0E METY OiAJbHOCTI KOMIaHii, Imuaxu ii mocsr-
HEHHdA, IMiJIbOBI PUHKMW, HAIPAMU AifAJBHOCTI, I[IHHOCTI,
ToBapu abo IIOCJyru, siKi BOHaA HajaBaTuMme, Toiio. [lyisd
MIKHAPOAHUX KOMIIAHIM MOKe OyTH XapaKTepHOIO
HafABHICTH KiJIBKOX Micili, ogHAa 3 SAKWUX OIKCYBaTUMeE
KOMIIaHiI0 3arajioM, a iHIIi XapaKTepu3yBaTHUMYTh il
IiAJbHICT, B KOXKHINI KOHKpPeTHiN Kpaini. Besmepeuno,
B TaKOMYy pasi micii He MaOTh CynmepeunTy OJHa OMHIiM.

Ha mactymHOMYy eTami IPOBOSATHCA MOCITiIMKEHHS
cepenoBuiiia 6isuecy ta SWOT-ananis. [{o cepemoBuiia
BeZleHHA 0i3Hecy Haje)KaTh BCi BHYTpillIHI Ta 30BHimIHI

YyMOBU BeleHHs 0isHecy. 3asBMuail iX HOOAiNAOTL Ha
moJiTuuHi, eKOHOMiuHi, coIfiaJbHI Ta TEeXHOJIOTiuHi.
3a pomomoroio SWOT-anamisy BU3HAUaIOTHCA CHUJIbHI
(S — “strengths”, «cuabHi croponm») ta cmabri (W —
“weakness”, «cimabki CTOpOHU») CTOPOHM KOMIAHii,
a Takoxk mokJauBocTi (O — “opportunities”, «moxiu-
BocTi») Ta sarposu (T — “threatens”, «sarposu») mis
pisinpHOCTi Kommamii. CuubHi Ta ciabKi CTOpOHM CTO-
CYIOThbCA BHYTPIlIHLOI oprawisarii komnanii Ta ii mepe-
Bar i HegoJikiB Ak Takoil. Ilig yac BU3HAUEHHSA MOJKJIN-
BOCTeli Ta 3arpo3 aHAJi3yIOThCA 30BHIIITHE CepemOBUIIE
KOMIIaHil, i1 IIOJIO)KeHHA Ha PUHKY Ta CTOCYHKU 3 KOH-
KypeHTaMu.

Ha erami pospoOKu cTpaTeriuyuol MeTw KepiBHU-
ITBO KOMIIaHil BH3HA4Yae OCHOBHi B3arajbHi 3amaui,
AKi 11 HeoOximHO BuKOHATU. BOHM MaoTh OyTH BUMip-
HUMU, OOMEXXeHUMH B Uaci Ta MOMKJIUBUMU IJIS TOCST-
"HeuHsa. Ilix vac crpareriuHoro miaHyBaHHS BU3HaUa-
IOTHCS MOJAJIBII HAIPAMU AiAJBHOCTI, IPOTHOBYIOTHCS
pesyJabTaTu, HaBOASATHCS IXHI KigbKicHiI BuMmipu, BcTa-
HOBJIIOETHCA TEPMiH, IPOTArOM SKOrO0 BOHU MalOTh
0yTu BUKOHAHi, mepen0adyarTbCd MOXKJIMBI PUSUKU Ta
HMUIAXYW iX YHUKHeHHs a0o 3HMKeHHA. SIK IpaBuJo,
cTpaTeria KommaHil po3po0JseTbCS BUIUM KepiBHU-
I[TBOM.

Ha macrynmHOMYy erami hopMyeThCA TaKTHKA KOMIIA-
Hii. Ha mpoMy eTami BCTAHOBJIOIOTHCA TaKTUYHI ITiJi,
AK Yy CYKYIHOCTi JalOTh 3MOI'y NOCATTY BU3HAUYEHOI Ha
nonepegHbOMY eralri crpareriuaoi metu. Takum yumHOM,
Ha IIbOMY eTali pO3pOo0JAITHCSA IMEeBHUM MJIaH Aif Ta
MUIAXY BTiJIeHHA cTparerii, AKi € BiKe OiJbIll KOHKPET-
HUMH. 3a3BUUaili TAaKTUKY KOMIIaHil CTBOPIOIOTH MeHe-
IPKePU CepemgHbOI JIAaHKU.

OcranHiM eTamoM € pO3po0OKa 3arajbHOI CcXeMu
YIpaBJIiHHA AifAabHiCTIO KomMnaHii. Ha HhOoMy Bu3Haua-
IOThCA YOPaBJIHCBKI Ta opraHisamiiiHi mpomexypu, AKi
MalTh 3a0e3[eUYUTU [JOCATHEHHA CTPaTeriyHol MeTwH.
BigmoBigHO MO TOTO, SIKA CHUTyaIlisl CKJIANa€ThCs, BOHU
MOJKYTh 3MiHIOBAaTHUCS IJIA IOKpaIleHHA e(GeKTUBHOCTI
IisinbHOCTI KoMIlaHii, 30ibIIeHHsa MPUOYTKiB abo MiHi-
mizarii 30uTKiB. TakuMm uymHOM, BU3HAUYAETHCA ajaITa-
mia kommauii 70 3MiH yMOB Ii gisiIBHOCTI.

Bci wmaBemeHi erTanmm TicHO B3aeMOIIOB’si3aHi, B
pesyJsbTaTi yoro 3mMiHa (haKTOpPiB OZHOTO 3 HUX IIPUBEE
Io sMiHmM iHmw#UX. SIKII0 3MiHIOIOTHCA cTpaTeriuHi misi,
TO 3MiHATHCA i TAKTUKA, i cXeMa yIIpaBJIiHHA Ta OpraHi-
sarii. Takosk B pesyJsbTaTi 3MiH 3 Pi3HUX IPUUYUH TaK-
TUKU ab0 CXeMH! YIPaBJiHHS MOMKYTh 3a3HATH 3MiH i
KiHmeBi cTpareriuni mokasuuku. IlepeBakHO Taki 3MiHuU
BUKJUKAHI MiHJIUBICTIO cepeoBUIa BeJeHHs Oi3Hecy Ta
HemependauyBaHUMU OOCTaBUHAMM, ajieé TAKOXK MOXKYTb
MaTH Miclle i IpopaxyHK! Ta MOMUJIKU IIiJ Yac ILIaHy-
BaHHA.

Opniero 3 ocHOBHUX cdep BILIUBY rJobasisaifii Ha
MiskHaponHi KommnauHii € ImiHOBa MOJiTHMKA Ta MOMKJIM-
BOCTi OTPHMMAHHSA IOAATKOBOTO IPUOYTKY 3a BUKODPHC-
TaHHA PiBHMX IIIHOBUX MOJIITUK HA CBiTOBOMY PHWHKY.
V¥ mporieci 3pificHeHHA MiKHAPOLHOI AisJIbHOCTI KOMIIa-
Hil cTUKaOThCA 3 GaraTbMa MPoOIeMaMu, OB’ A3aHUMU
3i BCTAHOBJIEHHAM I[iH Ha TOBapu B Pi3HMX KpaiHaX.
31e0iJbIIOT0 BOHU CIOPUYUHAIOTHCA KOJUBAHHAMU
BaJIIOTHUX KYPCiB, Pi3HUIEI0 B PiBHAX KUTTA B Pi3HUX
KpalHaX, a TAaKOXX BiIMiHHOCTAMU MiK BHUTpaTaMu Ha
BUPOOHUIITBO Ta AUCTPUOG’IOIif0o B HuX. Bigmosimuo mo
IHOTO Mi’KHAPOAHI KOMIaHiiI BUKOPHCTOBYIOTH pisHi
cTparerii I[iHOyTBOPEeHHS.

Komnawnii, axi omepyrooTh BigomMumm OpeHmzamMu Ta
HOIUT HA TOBAPU AKUX € He AYsKe eJaCTUUYHUM CTOCOBHO
IMiHU, BifJalOTh IIepeBary TOMY, II[00 BCTAHOBJIIOBATHU
IiHM, AKi He 3ajieKaTh BiJl KOJMBAHHA KYpPCY BAJIOT.
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Taky crparerito Bubpasu kKommauii “BMW?”, “Rolex” Ta
“Montblanc” [3, c. 815].

BupobHuKM Ta mocTavalbHUKM TOBapiB, fAKi JETKO
TPAHCIIOPTYIOTHCS Ta IINPOKO BUKOPUCTOBYIOTHCSA B YCiX
KpaiHax, 3as3BUYail BCTAHOBJIOIOTH CTAHAAPTHY IIiHY
Ha HUX He3aJIeKHO BiJl TOro, B AKi KpaiHi BOHU BUpPO-
onamoThesA. Haliuacrimie 1e miskHapogHi Kommawii, aKi
MpaIioioTh i3 CUPOBUHHUMH MaTepiajaMu Ta CiJIbCbKO-
rocnofapcbkoio mponykiiero. I[inum Ha Takux pUHKaX
BCTAHOBJIOIOTHCA IIONMUTOM i IPOIO3UIi€I0 Ha MiMKHAa-
poxHOMy PHHKY [3, c. 815].

IIle omauM cmocoG0OM BCTAHOBJEHHS IIiHU € IBOPiB-
HeBa IIiHOBa MOJIITHMKA, 3a AKOI BapTicTh TOBapiB y Kpa-
iHi BUpOOHMKA Ta peIITi KpaiH pisHuTheA. 1le moB’a3ame
3 THUM, III0 BCi BUTpaTH HA PO3POOKY HOBUX TOBapiB Ta
IOCTiMKEeHHSI CTOCOBHO IIHOTO BKJIIOUAIOTHCA [0 I[iHU
TOBapy Ha HaIioHANbHOMY pPWHKY. Binmosimmo, Ha
Mi’KHApPOAHOMY PHUHKY TaKi TOBapW KOIITYBAaTUMYTh
nmemresiie. OmgHaK I CTpaTerid He € NPUNUHATHOIO IJIs
TPUBAJOTO BUKOPUCTAHHS Ta MOYKe CIPUUNHUTHU 3BUHY-
BauYeHHA Ha ajpecy KommauHii B memminry. Tak OyJyo 3
BupoouHukamu “Toyota” i “Mazda”, KoJu BOHU mOoYaau
mocrayaTyé CBOi aBTOMOOiJI Ha aMepUKAHCHBKUH PUHOK
[3, c. 816].

Haii6inbr momyaspHUM € BCTAHOBJIEHHS PUHKOBUX
ImiH, AKi € B KOXKHi# Kpaini. Ile mae samory sicraBiasaru
IOXOIU 3 BUTPATaMU, a TaKOYK IiABUIIYBATH I[iHU TaM,
e CIIOJKMBaUi roToBi miaTuTu OijibIe, Ta 3HUIKYBATHU
iX Tam, e IOOUT € OiJIbII eJIaCTUUYHHNM CTOCOBHO I[iHH.
OgHak IIe MOKEe TaKOK CIPUUYMHUTUA HUSKY IpPOOJIeM.
OpHieo 3 HUX € MOABA TaK 3BAHUX CipuX PUHKIB, KOJu
TOBAapu JIETAJbHO iMIIOPTYIOTHCA 34 HUSBKUMU IliHaAMWU,
aje Ha MiCIIeBUX PUHKAX MMPOJAIOTHCA 3a 3aBUIIEHUMU.
Tak Oyao 3 mamosamu “Coca-Cola” B fAmowmii, xomm y
90-x porkax XX CTOJITTSA BHACJIIJZOK KOJUBAHHS KYpPCY
BaJIIOT ANOHCHKI iMIIOpTepM 3aKyNOBYBaJIM IX 3a IiHOIO,
sika Oyua Ha 27% Hukde 3a odiniliHO BCTAHOBJIEHY IJIS
AMOHCHKOTO PUHKY [3, ¢. 818—819].

IcHye TaKOK BeJMKa KiJbKIiCTh OKpPeMHUX I[IHOBUX
cTpaTeriii, AKi BTiJIOIOTHCA MiKHAPOOJHUMH KOMIIaHIAM,
a JgedAKi 3 HMX cTBOpPIOIOTHL BjiacHi. Hampukiaan, THE
“Proctor&Gamble”, BcTaHOBIOIOUM I[iHM HA MIPOAYK-
it “Gillette”, BuKopucTOBY€E cTpaTerito «3HATTSA BepPII-
KiB». CmouaTKy Ha HOBUIN NPOAYKT BCTAHOBJIIOETHCS
BHCOKA IiHA, Ky 3JaTHi 3aIllJITaTUTU CIIOXKUBAYi 3 MeB-
HUM piBHeM moxony. Iliciisg Toro AK aKioTask IIOCTYIIOBO
3MEHIITYEThCA, I[iHA TAKOXK SHUKYETHCHA, AAI0OUU 3MOTY
30iIBIINTY KiJBKICTD CIIOKUBAYiB, AKi roToBi mpugbaTu
TOBap 3a HOBOIO IIiHOI0. Take mocTymoBe 3MeHIIIEHHSA
I[iHM TPUBA€E IOTH, NOKMW He BOHA HE HOCATHE MAaKCH-
MaJbHO MOJKJIMBOTO HH3BKOTO pPiBHA. BuKopucranHA
miei crparerii € Hang3BuUuUaiHO e(peKTUBHUM Ta IPUOYT-
KOBUM [Jid KOMIIaHil, OCKiJIbKM yIaKOBKa 3 YOTUPMA
nesamu “Fusion” komrye y Bemukiit Bpuranii J9.72,
aje 11 crrpaB:KHA IiHa craHOBUTH MeHIne 30 mernHi. Oco-
onusicTio “Gillette” € Takox Te, mO, AK TiIBKM IiHA
IIOYMHAE 3HUKYBATHUCA, HA PUHKY 3’ABJISAETHCA HOBUI
MMPOAYKT, PEKJiaMa SKOTO CIIPAMOBaHA Ha Te, I00 3a0-
XOTUTHU MPUXUJILHUKIB IOMepeqHbOT0 TOBapy KYIyBaTH
HoBuii. Tak Oyjo Tomi, KOJIM KOMIAHidg, 3alyCTUBIIHN
opurBy “Fusion”, mepexkoHyBajia CIIOXKMBAYiB y TOMY,
o BoHa HabaraTo Kpaire 3a momepensio “Mach 3” [5].
3acTocoByBaHa cTpaTeridg gomomara€e 30iJBIIUTU IIPU-
OyTKY, yTPUMYIOUN Maii’Ke Ty caMy PUHKOBY YacTKY, 3a
PaxyHOK HiABUINEHOI I[iHW Ha HOBi TOBapW Ta MPUXMUJIb-
HocTi cmoskuBauiB. o momi6HUX [Ais BAaeThcs i Komma-
Hig “Apple”, Bunyckatouu HOBi Bepcii iPhone.

IcuyioTh BUIagKM, KOJIU KOMIIAHIAMU BUKOPHCTOBY-
€ThCA abCOJIIOTHO MPOTHUJIEKHA CTpaTeris. 3asBudyail Ie
poduTHCA AJIs TOTO, a0 IPUBEPHYTH yBary CIOMKUBAUiB,

UIA IKUX IliHa TOBApy Mae€ BeJIMKe 3HAaUeHHs, O HOBOTO
ToBapy. Mepesxxa cynepmapkeriB “Wal-Mart” Buko-
PHUCTOBYE TaKy CTpaTerilo y [OBOX HampAMax: IMIPOJAE
y CBOiX MarasmHax HOBi TOBapW 3a HHKUNUMHU I[iHAMH,
Hi’K B iHIIUX cymepMapKeTax, po3paxoByOUuu Ha Te, IO
CIIOKMBAaUi KyIyBaTUMYTh OiJIbIlle, Hi)K IJIaHyBaJau abo
noTpeOyIOTh; BCTAHOBJIOE HUIKUI I[iHM Ha BCi TOBapu
y CBOiX MaraswHaX, HiK KOHKYPEHTH, MiJ dac IIpo-
HUKHEHHS Ha PUHOK HOBOI KpaiHW, 3aBOMOBYIOUU IIPU-
XUJAbHICTh cmoskuBauiB. Koy IeBHa PUHKOBA YacTKa
3100yTa, IiHW MOYKYTb IOCTYIOBO mImigBuiyBatucd [6].
o moxi6HuUx niii Bmasaca i kommania “Amazon”, Koau
BcTaHOBMJA IIiHy Ha HOBI mianmetru “Kindle Fire”
y 199 mon. CIIA, Tomi K KOHKYpEHTHa IiHA HA HUX
ckiaanana 499 mos. CIIIA [7, c. 277].

Kowmmanii, monuT Ha TOBapm AKUX MepeBakKHO 3a0es-
meyyeThCsA 3a MOMOMOTOM0 iMimKy Ta OpeHga, BUKOPHC-
TOBYIOTH CTPATETil0 MPECTUKHOTO I[iHOyTBOpeHH:A. o
Hel BraoThca “Rolex”, “Chanel”, “Cartier”, “Pandora”,
“Ferrari”, “Dolce & Gabbana” romo. Ilina ma ix ToBapu
3HAYHO BWINA, Hi’K BUTpPATH Ha 1X BUTOTOBJEHHA, i
03HAYA€E TapaHTiI0 AKOCTI Ta cTaTycy, TOMY 3HUKEHHS
IiHy HaWyacTilme o3HAYaTUMe IJISA CIOYKUBAUIB TipImy
akicte. Taxka cTpareria MoOKe BHUKODPHCTOBYyBaTuUCA i
KOMIAaHiAMM, OPi€EHTOBAHMMHU HA PUHKU Pi3HOTO KJaCy.
Hampukaazn, kou Ha pUHKY 3’ ABUJIMCA HOBi GaTapeiiku
“Duracell”, aki pexjgamMyBajaucs SK OiJIbIIT IOTYKHI,
Hi)K 3BUUaiiHi, Ta KomTyBagu Ha 25% IOpoKUe, KOMIIa-
"Hig “Energizer” Bupimmia 3anycTUTH CBOI IOTYIKHIImi
barapeiiku “Energizer Advanced Formula”. Oguak mpis
TOrO, abm 3aBoioBaTu puHOK “Duracell”, Boma BcTaHO-
BUJIa HA HUX TaKy caMy IiHy, AK i Ha 3Buualiui 6ara-
peiiku. B pesysabrari crosKmuBaui COPUNHAIU TaKy I[iHY
AK TOKasHUK HUJMKYOI SAKOCTI Ta Bigganum Iepesary
“Duracell”. s Toro 1106 peabiniTysarucs, “Energizer”
BUpIilINJIa 3aIIPOBAUTH IIle OAHI MOTYKHiIIi 6aTapeiiku
“Energizer e2”, aje 1mporo pasy 3a IIiHOIO, AKa Oyja
Ha 4% Buine, HixK “Duracell”, ta Ha 50% BuIe, HiXK
“Energizer Advanced Formula”. Byxkutuii 3axing Bumpas-
maB cebe, i KoMIaHis 3MorJjia BigIIKoAyBaTH 30UTKH,
3aBllaHi IONepPeaHbOI0 KaMIaHi€0, a TaKOXK BiJHOBUTH
;oo puHKRY [7, c. 278].

BucHoBkn. BuszHaueHHA KOHKYPEHTHOI cTpaTerii
KOMOaHil € BasKJIMBUM acleKToM ii (pyHKIIiOHyBaHHSI,
a 0co0MMBO Ha MisKHapogHOMY PHHKY. Il CTBODEHHSA
e(eKTUBHOI cTpaTerii BUKOPUCTOBYETHCSA II€BHA CYKYII-
HiCTHP TpUIOMIB Ta IOCHiZOBHUX Hill, AKi momomara-
IOTh CTBOPUTU KOMILIEKCHUU ILIAH PO3BUTKY KOMIIa-
Hiil, il TPOHUKHEHHA Ha DPUHOK, a TAKOX 3A00yTTA Ta
YTPUMaHHA KOHKYPEHTHUX IO3UIlili. BKpail BaiKJIMBUM
B yMoBax riobaiizariii eKOHOMiKM € BuOip mpaBUIbHOI
minoBoi crparerii. Ii yemix Ta pesympraruBHiCTH 3aie-
JKaTh Bil HUBKM YMHHUKIB, 30KpeMa IDyIU TOBapis,
IMiJIbOBUX PErioHiB, 0COOJMBOCTEl METOiB IIPOCYBaHHS
Ta MO3UI[IOHYBAHHA KOMIAHIl Ha PUHKY.
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KuneHko K.M.
KaHOudam eKOHOMIYHUX HayK, OoueHm,

ooueHm Kaghedpu MmeHedXMeHmMy ma mypucmuyHo20 bisHecy

JHinposcbKko20 HaujioHanbHO20 yHigepcumemy
imeHi Onecs [oH4Yapa

NEPEOYMOBM TA NMEPCMNEKTUBMW IHTETPALIT THK B MPOLIEC
CUCTEMHOI TPAHC®OPMALIIl EKOHOMIKY

Y cTatTi AoCNiAXEHO CyyacHi Npouecy iHTerpalinHnx nepeTBopeHb 30BHILLHBOIO cepeaoBuLLa dyHKUioHyBaHHS THK. MpoaHaniso-
BaHO OCHOBHI aCneKTuM NpoLecy CUCTEMHOT TpaHcdopMalii, Wwo obymosntoe Bubip cTpaterii gisnsHocTi THK. BuseneHo, wo THK y npo-
Lieci MogentoBaHHs cTpaTerii 3aaTHi TpaHcOpMyBaTK 30BHILLIHE CepefoBULLE BIAMOBIAHO 4O CBOIX iHTEpeCiB.

KntoyoBi crnoBa: iHTerpadisi, TpaHcopMaLlisi EKOHOMIKW, MiXXHapoAHa KOHKYPEHTOCTIPOMOXHICTb, iIHBECTULIHWI NOTeHuian, noric-

TUYHa iHpacTpyKkTypa.

Xunenko E.H. MPEAMOCBLIIKA U NMEPCNEKTUBbI UHTErPALIMA THK B MPOLECC CUCTEMHOW TPAHC®OPMALUK

9KOHOMUKU

B cratbe nccnenoBaHbl COBPEMEHHbIE NMPOLECCHl MHTErPaLMOHHBIX NPeobpasoBaHuii BHELIHEN cpefbl (PyHKUMOHMpoBaHus THK.
MpoaHanuanpoBaHbl OCHOBHbIE acnekTbl NpoLlecca CUCTEMHOM TpaHcdopmaLmm, kotopas obycroBnmBaeT BelIOOp cTpaTernn aesTternb-
HocTn THK. O6HapyxeHo, yto THK B npouecce MogennpoBaHus CTpaTeriin CnocobHbl TpaHCOPMMPOBaTE BHELLHIOW Cpeay B COOTBET-

CTBUU CO CBOUMU NHTEpPECaMN.

KnioueBble cnoBa: MHTEerpauus, TpaHCCbOpMaLI,VIﬂ OKOHOMWUKU, MexXayHapoaHaa KOHKypeHTOCI'IOCOGHOCTb, WNHBECTULIMOHHBIN MO-

TeHumarn, noructuyeckas MHpPacTpykTypa.

Zhylenko K.M. PRE-CONDITIONS AND PROSPECTS OF TNC’S INTEGRATION INTO PROCESS OF ECONOMY SYSTEM

TRANSFORMATION

Modern processes of integration transformations of external environment of TNC'’s functioning have been investigated in the article.
The basic aspects of process of system transformation which stipulates the choice of strategy of TNC’s activity are analyzed. It is
discovered that TNCs, in the process of strategies design, capable to transform an external environment in accordance to their interesting.

Key words: integration, transformation of economy, international competitiveness, investment potential, logistic infrastructure.

ITocranoBka mpo6sevu. [IpobGieMu pO3BUTKY TpaHC-
HaIliOHAJIBbHUX KOpHOpAaIlifi B yMOBax CUCTEMHOI TpaHC-
dopmanii exomomikm Ta Ii riobamnisarii Ha0yBaloOTH
akryanbHocTi. Cykymuicte THK crana camocriiinoio
micucTeMol0 CBiTOBOI eKoHoMiku. TpaHcHamioHaNbHI
Kopropaillii MamTh BupimiajibHe 3HAUYEHHA B Ipolieci
(PYHKI[IOHYBAHHA Ta PO3BUTKY iHIIMNX Cy06’eKTiB i min-
cucTeM CBiTOBOI eKOHOMiKHM (HAIIOHAJIbHUX EKOHOMIK,
MiKHApOAHUX oOpraHisariii, ¢epepaiiiii geps;kaB, iHTe-
rpamnifinux 06’emxHAHbD).

IIpoBigua pons THEK saK cy6’eKTiB MisKHapogHUX
eKOHOMIUHUX BiJHOCUH BUBHAETHCSA 3apyOisKHOIO Ta
BiTUMBHAHOIO HayKowo. JlmHaMiuyHUII PO3BUTOK TPAHC-
HaAIliOHAJbHUX KOPIIOpalliii y cBiTOBiii exkoHoMiIi 00y-
MOBJIEHUI IIepeBaraMu 1ixX iHTerpoBaHOI CTPYKTypH,
MOBUTUBHUMU edeKTaMu Bix meHTpasisaiii Ta KOHIeH-
Tparii ¢GiHaHCOBO-KPEAUTHUX PeCcypciB, IO 0O0YMOBJIIO-
IOTh JOMiHYIOUi ITO3UIIii HA CBiTOBOMY PHHKY, a TaKOK
IOCTYI O YHIKaQJIbHUX KOHKYDPEHTHUX IlepeBar B paM-
Kax CBITOBOI €eKOHOMiKHU.

Amnanis ocranHix mociaimsxens i my6uaikamin. I[Iuran-
HAM eKOHOMiuHOi e(eKTHBHOCTI TpaHCHAIiOHAJBHUX
Kopmopailiii mpucsaueHi po6oru K. Bapraerra, C. I»xo-
mana, H:x. Bipkimmoa, ®. Amxawmi, K. Amngpioca,
®. Koraepa, P. Jlakpya, Ta inmux Buenux [1; 2; 3; 4;
6; 10; 11]. ®opmyBanua THK BinOyBaeTbca B KOHTEKCTI
mporiecy ryobaJsisarii cBiTOBOI eKOHOMIKY i (haKTHUUHO €

ONHUM 3 HOro mMpoAyKTiB. BomHouac CyKyHHIiCTH TpaHc-
HaIliOHAJTBHUX KOPIIOpAaIlii B HOBMX yMOBaxX BHCTYIae€
CaMOCTifIHOIO IIiICHCTEMOIO i TOJIOBHMM KaTaJjli3aTopom
nporeciB riobasisarmii Ta Tpamcdopmailii cBiToBOI Ta
HaI[iOHAJTbHUX €KOHOMIiK, a I[i Ipoliecu HOTPeOYyIOTH
HOorJIn0JIEHOTO HaYKOBOTO JOCIiIMKeHH.

Mera crarTi moJiirae B aHaJi3i mepeayMOB Ta BUIi-
JeHHI mepcuekTuB mporecy iHTerpamnii THK B mporec
cucTeMHOI TpaHchopMallii eKOHOMIKU.

Bukaang ocHoBHOro Marepiaay mocaimskenHsa. IcHye
IeKiJbKa mepeayMoOB IJis iHTerparii Kopmopariii B mpo-
mec cucTeMHOlI TpaHcdopmallii eKOHOMIKY depes TpaHc-
HaIl[iOHAJi3aIilo HaI[lOHAJBbHUX Kopmoparii. Poarmas-
HeMO HaWBaKJIUBINII 3 HMX HaA IPUKJIALL YKPAIHCBKUX
Kopmopairiii.

OpHiero 3 TepeAyMOB [JiA CTBOPEHHS YKPaiHCHKUX
THK 3pgarHi cratu pisHOMAaHITHI HaAyKOBO-BUPOO-
unui o6’exuanua ta HIIK. IIpuumuoro € Te, 1o Taki
00’eJHAHHS MOMKYTh CAMOCTIMHO 3AiMiCHIOBATH IIOBHUI
epeBUPOOHUYO-BUPOOHNUMIT, 30yTOBO-CEPBiCHO-DYHK-
mioHANMBHUN IUKJIU. ['0OJIOBHOIO IMepeBarow o6’€JHaHb
BUCTYIIa€ JiKBigarmia miskBigomuux 6ap’epiB y mporieci
nepemimnieHHa iH(opMarii, AKi mpuTamMaHHI KOMIaHiAM,
110 KepyIOThCA 3a TaJly3eBUM IPUHIUIOM. BixcyTHicTb
oOMerkeHb y mepeMileHHi iHdopwmarii cupuse interpa-
1ii BUpOOHUIITBA, iHTeHCHU(DIKaIil MilKramsys3eBUX, MiK-
dipmMoBUX B3aeMO3B’A3KiB, (popMyBaHHIO MizKk(pipMOBUX
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bararorajyseBUX JIAHITIOXKKiB, omnTumisaliii sacrocy-
BaHHS Ta CBOEYACHOTO OHOBJIEHHSA TEXHOJIOTiH. ¥ cydac-
HUX YMOBaX BEJUKOTO 3HAUEHHS HaOyBalOTh CTBOPEHHS
migicHnX OaHKiB KOMepIifiHuX gaHuxX (HampukJjam,
CRM), BinpHHMH moctyn no Heobximuoi indopmarnii [5].

TpaHcHaIioHAJIBHI KOpIlOpailii MOMKYTh CTATU KJIIO-
YOBOIO JIAHKOIO B IIPOIEC TPAHCTAIy3€BOTO IIePeTiKaHHA
pecypciB, onTuMmisallii TpaHCrayJy3eBUX KOMILJIEKCiB
3 BUPOOHUIITBA KiHIIEBOI IIPOAYKILii.

Ha mouatky 90-x pp. XX cT. OiJbIIicTh BITYN3HAHUX
HAyKOBO-BUPOOHMYUX 00’eqHAHbL IepecTaja iCHyBaTH,
1110 TPAKTUYHO 3BeJI0 HaHiBeIlb KePOBaHICTh 1 KOHKYPeH-
TOCIIPOMOXKHICTh POCifiCbKOI €eKOHOMIKM B TJIO0AJIBHOMY
macmtabi. Ograk 3 mpyroi mosoBuHE 90-x pp. XX cT.
cTaB cIlocTepiraTmcs icToTHUI MmMu(GT B HaAOPAMi 10
miskdipmosoi inTerpamii. Ilpote 36epiramacsa KoJIUIIHA
TeHJEHIisA, Koau 6u3bKo 80% obcary mpomakiB mpo-
nykirii TOIT-200 yxpaiHChbKUX KOMIIAHill IIPUIIALAJIO HA
MIPOAYKIIiI0 IEPBUHHOTO CEKTOPY €KOHOMiKM, a YacTKa
MaIMUHOOYAYyBAHHA CKJIamasa Jjuiine O0au3bko 8,4%.
Ho 1998 p. chopmyBasiocsa Take CTAHOBHUILE, B PaMKax
saxoro 1o 90% pociificbKUX KOpIopailliii, 1110 BUIepeIKa-
0Th, BiIHOCHJIMCA IO IIEPBUHHOI'O CEKTOPY €KOHOMIiKH,
HaWOiIBIN KamiTajai3oBaHiI KOMHOaHIl IIpu IIbOMY HIpaIlio-
Basii B Had)TOTA30Bii ramysi [7].

Ho xinnma 90-x pp. B YKpaiHi crana BUIigATHCA
TeHJEHI[iA [0 T[OCTYyIIOBOrO B3HUMKEHHS MOHOIIOJiza-
mii exomomiku. Tak, Ha wacTky 10% KommaHiif-iime-
piB pociiicekoro peitunry mosomuaucs 70,5% cymap-
HOTO OOCATY CYKYIHUX MPOJa’KiB, a Ha YACTKY AEeCATH
ocTaHHiX BimcoTKiB 3 peiituury — 1,1%. Toxi ax mis
CHIA meit nokasHuk OyB B 4,5 pasu HUIKYe, IO T'OBO-
PUTH IPO MEHIITY MOHOIIOJi3allifo aMepUKaHChKOI IIpo-
mucaoBocTi [7].

BiTumsHaui KoMmmaHii 3MyIIeHi arpecuBHO KOHKYPY-
BaTH 3 IPOBIMHMMU iHOEMHMMM! KOPIIOpaIlisMu SK Ha
CBiTOBOMY, TaK i Ha BHYTPIiIIHbOMY PUHKAaX, IPU IbOMY
3aKOPIOHHI KOpIopallii 3HaX0JATHCA B IIPOIECi HaA3BU-
YaiHO CKJIQAHOI Ta AWHAMiuHOI KOHKYpPEHIIii, a TaKoK
cmiBmpari mMisk co6oro. IIpoTsirom ocTaHHIX AECATUIITH
CIIOCTEPIrarThCs KOPCTKE 3arOCTPEHHS Ta 3POCTaHHS
IVHaAMiKU MiKHapoOIHOI KOHKYpPeHIIii, sKa ByKe HaOyJa
ry1060aJIbHOTO XapaKTepy, IePeMiCTUBIINCH 3 HAIiOHAb-
HOTO Ha Mi’KHapomHWU piBeHb. B pesyabrari rmobaJri-
salrii, 8rifHO 3 YMCJIEHHUMMU IIPOTHO3aMMu, B MaiOyTHI
5 POKiB BiTUMBHAHMM KOPIIOpAIiaM, IO € JiJgepaMu
HaIliOHAJIbHOI €KOHOMiKHM, IJsa ycminmHoi iHTerparmii B
mpoIiec rio0aabHOI KOHKYPEHI[il HeoOXigHO IIiJBUIIUTH
KOHKYPEHTOCIPOMOJKHICTh, 11006 yCHilIHO TpaHchopMy-
BaTHCA B TpPaHCHAIliOHAJBLHI Kopmoparlii. IHaxkie BoHU
OyIyTh BOPOXKE IMOTJIMHEHI OiJBIN YCHINIHUMM iHO3eM-
mumu THE-xkomKypeHTamMmu, AKi ix a0o IOBHICTIO JiK-
BiyloTh, ab0 iHTErpymoTh y CBOl BUPOOHUUYI Ta (QPYHK-
mioHaNBHI JaHIIOMKKU. HaliBupasHilie Iid cuUTyallis
BUABJIAETBCA B TAaKUX Taly3AX, AK (apMaleBTUUHA,
MMMBOBapHA, TIOTIOHOBA, MEHII ACKPABO B rajiy3saX eJieK-
TPOHIKM Ta aBTOMOOiIe0yIyBaHHSI.

Hia ykpaiHCBKMX KOpHOpamii-yIiepiB xapaxkTepHO,
10 JOCUTH IIO3UTHUBHI MOKA3HUKU IX (PYHKI[IOHYBaHHSA
b6asyBanucs Ha peasisailii JOKAJIbHUX KOHKYPEHTHUX
mepesar i CupUATINBOI PUHKOBOI KOH IOHKTYPH, a 30BCiM
He 3aBJAKU 1X BHYTpilIHi# edpekTuBHOCTiI. CamMe cipusaT-
JBa CUTyallid HA MidKHApPOJAHUX CUPOBUHHUX PUHKAX i
PiBKe 3POCTaHHA €MHOCTI PUHKY CIOXKUBYUX TOBapiB Ta
mocJiyr 3abe3neymniv 3pOCTaHHA MOKA3HUKIB AiAJIBHOCTI
yKpalHChbKUX KopIopailriii 3a mepiox 3 2008 mo 2015 pp.
¥ rakiii curyanii BiTuM3HAHI Kopropallii He BiguyBasu
HeoOXimHocTi B onTuMmisalii cBoix BuTpar [8].

BigminHOIO 0COGJMBICTIO YKpalHCBKUX KOpHoparrii
BTOPUHHOTO CEKTOPY eKOHOMiKH, 30KpeMa OOpOOHOI

TIPOMUCJIOBOCTi, € IPAKTUYHO IIOBHA Bi/ICYTHIiCTH BigMiH-
HOcTell y piBHI IX HaIioHaJbHOI Ta MilKHAPOMHOI KOH-
KypeHTocupoMo:kHocTi. Ha Bimminy Bim MiskHapomHUx,
B YKPAlHCBKUX CUPOBMHHUX KOPHIOpPAIliAX PiBeHb MiK-
HaApOAHOI KOHKYPEHTOCIPOMOYKHOCTI 3HAUHOI Mipoio
IepeBUIIyEe PiBeHb MiKHAPOJHOI KOHKYPEHTOCIPOMOK-
HOCTi KOMIIaHi#l mepepoOHOr0 CEKTOpY.

Haii6inbir BupasHo BHYTpIiIIHI mpobieMu yKpaiH-
CBKUX Kopropamiii-migepis BuaBmiuca Ha (oHiI rJIo-
b6anpHOI (inancoBoi kpumsu 2008 p, axi saroctpuam
HeoOXigHicTh 3a0e3meueHHA PiBHS IXHBOI KOHKYPEHTO-
CIIPOMOJKHOCTI caMe 3a PaXyHOK 3POCTAaHHSA IPOJYKTUB-
HOCTi mparii, 3acTocyBaHHS e(PEeKTHUBHUX TJI00ATbHUX
cTpaTeriii ekcmanHcii Ta omTHUMaJbHUX OisHec-Momesen
IifgJIBHOCTI.

Kouxkypentni mnosunii ykpalHCBKUX KoOpIIOparii,
10 € HaIliOHAJBLHUMM JigepaMHu y CBiTOBiii rocmomap-
CbKi#l cmcrTeMmi, IIocimaroTh HU3BKI MicIld B 3arajJbHUX
petituarax. Taka cutyanisa o0yMOBJI€HA JIAHIIOTOM
00’eKTUBHUX (PAKTOPiB, TAKUX AK HEJOCKOHAJA CHCTEMA
MeHeIKMEHTY, 3aCTOCYBaHHA MOPaJbHO Ta (iswyHO
3acrapinol marepianbHO-TexHiIUHOI 0asu (TEXHOJIOTii).
Huspkuii piBeHb opranizaiiii Ta (pyHKIIOHyBaHHS CHC-
TeMHU MeHEeIKMEHTY, He3BasKaloul aKTHUBHE 3aJyUeHHS
iHOBeMHUX KOHCYJIbTAHTIB i BHPOBaIKeHHA iH(OOpMAa-
MiAHUX CHCTEM, BUCTYIIA€ AK IIPOBigHA mpobieMa.

IHBeCcTUIITHUY TOTEHIIiaa JIiIepiB IePBUHHOTO CEK-
TOPY YKpaiHCHKOI €eKOHOMiKH OyB IIepeBa’KHO CIpP-
MOBaHUI Ha PO3IIMPEHHS PeCcypcHol 6asu Ta BJIACHUX
HOTY)KHOCTel, PO3BUTOK JIOTiCTHUYHOI iH(MPACTPYKTypHU
3 METOI0 IOJOJIAaHHS OOMEe)KeHb AJA IOJAJIBIIIOr0 pPO3-
BUTKY JAiAnbHOCTi. [lmHamMika iHBECTHIIMHMX IIOTOKiB
B IIPOEKTU «CTapT-all» B el Imepiof IPaKTUUYHO HE CIIO-
crepiraysacda. 3a IOKa3HMKAMU iHBECTYBAaHHA B OCHO-
BHHUU KalliTaJ MaIlluHOOYAiBeJbHI Kopropallii YKpainu
OPaKTUYHO BABiUi BiCTAIOTH BiJ aHAJOTiYHMX KOpIlopa-
Iilf pO3BUHEHUX KPAaiH.

Oco6sinBe 3HaAUEHHS 3 MO3UITiH I KOHKYPEHTOCITPOMOIK-
HOCTi KOMIaHili B ryo0asbHIil TocmogapchbKiii cucremi
HaOyBaOTh (PiHAHCOBUI PUHOK i PO3BUTOK HAaIliOHAJIb-
HuX (QiHaHcoBUX cucteM Kpainu. Ilyia yKpaiHCbKUX Ta
3apyOisKHUX KOPIIOpAIliii MPAaKTUYHO BiJCYTHS MOMKJIH-
BiCTBH HOCTYIY IO CBiTOBOrO PUHKY (DiHAHCOBUX pecypciB
(cepen yKpaiHChbKUX KopIliopartiii-aigepis sumie 30 KoMm-
maHiil, mepeBa’kKHO OPi€HTOBAHUX Ha €KCIOPT CUPOBUHU,
OTPUMAaJIA MOJKJUBICTH AOCTYIy IO CBiTOBUX (iHAHCO-
Bux pecypciB). Oguak Kpusa 2008 p. cyTTeBO yCKJIan-
HHWJIAa CUTYyallilo i3 3aJyyeHHAM iHO3eMHOTO (hiHaAHCY-
BaHHS, II[0 IIOMITHO IIO3HAYWJIOCS HA iHBECTUI[IMHUX
mporpaMax KOpIopaliii-yrifzepiB yKpaiHCbKOTO PUHKY.

Ha ngymry 6aratbox 3apy0isKHUX TOCJIiTHUKIB, yKpa-
iHCBbKi Kopmopaiii MOKyThb XOMOITHCA BHUCOKUX KOH-
KYPEHTHUX MO3UIil Ha CBiTOBOMY PUHKY HE TiJIbKH
3a PaxXyHOK JOCTYIly O 3allaciB yHiKaJbHUX pPecypciB
(memreBoi pobouoi cmim), ajie i 3a PaXyHOK BiJHOCHO
HHU3BKOI BapTOCTi IIPOAYKTIB iHTE/JEeKTyaJbHOI BJac-
HOCTi, iHHOBAIiHMX NPOAYKTiIB. YKpaiHCBhKi Kopmopa-
1ii MaroTh peaJbHUHN MOTEHIia HiABUIIUTU PiBeHDb CBOET
KOHKYPEHTOCIIPOMOXKHOCTI 3a PaxXyHOK BIIPOBAJKEHHSA
iHHOBaIi}l, PO3BUTKY BUPOOHUIITBA BHUCOKOTEXHOJOTiU-
HOI IPOAYKIlii, aKTUBHOTO BUKOPWCTAHHA iH(MOpMAILiii-
HUX TE€XHOJIOTiM.

ITocunerna rio6albHOI KOHKYPEHTOCIPOMOMKHOCTL
ykpaincbkux THEK MokamBe juiie 3a BIKUTTA ITOBHOTO
KOMILJIEKCY B3axXO[iB, CIPAMOBAHUX HA IiHBECTYBaHHA
B HINKP, imrerpariro 3 iHO3eMHUMU; IapTHEpaMU 3
MEeTOI0 OTPUMAHHS MOCTYIYy A0 HOBITHIX TeXHOJIOTii,
BIIPOBA/YKEHHS CYYaCHUX iHCTPYMEHTIB MEHEMKMEHTY,
peaJsrizarii IIOTeHIIiaJy CHCTEeMU ayTCOPCUHTY HEIPO-
binrpHUX BUIIB AiAIBHOCTI.
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Cepisi EKOHOMIYHI HaykK

Tabaumsa 1

ITepenik iHCTUTYyHiHHUX TPOGIEM

o

HaijiMeHyBaHHSI HEBHPilIEHOTO iHCTHTYI[iOHAJIHHOTO MHTAHHS

HusbpkosikicHa, Hepo3BUHeHA iH(pacTpyKTypa (TpaHcmopry, 3B’ sa3Ky, IT)

HaznBucokuii piBeHb MOHOIIOJII3aIIi] HAiIOHATBHOI €EKOHOMIKHI

KopynuiiiHicTs Ta 3a610pOKPaTU30BaAHICTH

Bucoki agminictparusHi 6ap’epu

HenposopicTs iHCTHUTYTY BIacHOCTi

HepockonasmicTs GiCKaJIbHOTO 3aKOHOJABCTBA

HecrabinpuicTs QyHKI[IOHYBaHHSA HaI[iOHAJbHOI (DiHAHCOBOI cucTeMU

CrJagHicTh Oprauisaiiii iHCTUTYTYy MUTHOI CHUCTEMU

©|o|~a|o|ot|m || |~|2Z

HenockonamicTs cynoBoi cucreMu

10 |Hwuspkuil piBeHb SKOCTi CHCTEMU KOPIOPATHUBHOTO MEHEIKMEHTY

11 | HesaxwuireHicTh iHCTUTYTY HiAIIPUEMHUIITBA

12 | HeedeKTHBHICTh (DYHKI[IOHYBAHHSA CUCTEMU JEPKABHOTO YIPABIiHHA

Iocepeno: po3pobierno aemopom Ha ocHosl [5; 6; 7; 11]

B pamkax gep:kaBHOI IiTPUMKU! IIPOIlECY TPaHCHA-
mioHasisamii BITUMBHAHUX KOPIIOpAIliii i HigBUINIeHHS
piBHA IX KOHKYPEHTOCIPOMOMKHOCTI B TIJI00aJIbHOMY
MmacirTabi mMaiooTh OyTu 3amisiHi MexaHidaMu (icKaabHOI
MOJITUKY, Mi’KHAPOAHI TOProBeJbHI npedepeHIrii B KOH-
TEKCTi MPiopUTEeTHUX HANPAMIB Ta TeXHOJOTi (HaHOMA-
Tepiaynu, aBiakoCMiuHi TeXHOJIOrii, 610TeXHOJIOrii TOII0).

Imrerpamifini mpolecu KoomepyBaHHA HAUOGiIbITHX
Iep:KaBHUX KOPIIOpaIii 3 KopHopamiaMu-jigepamMmu
IIPUBATHOTO CEKTOPY OOYMOBJIIOIOTH OUHAMIKY (GopMy-
BaHHA BEeJIUKUX HAIIOHAJBHUX TPAHCHAI[IOHATBHUX
Kopmopallifi B CHCTEMOYTBOPIOIOUMX CEKTOpaX eKOHO-
miku. Ilnardopmoro edheKTUBHOCTI TpoIlecy TpaHCHAILiO-
HaJriszarii BUCTYIalTh KOHCOJiTalia aKTUBIB KOMIIaHii
pisHUX rajyseii, aKymMyJadAIisa obiry giHaHCOBUX pecyp-
CciB Iep:kaBHOTrO Ta IPUBATHOTO CEKTOPiB, iHTerpaiiiui
mpoliecu, PyHKIliOHAJIbHEe KOOIIepyBaHHA.

KaranizaTopom mpoliecy TpaHcHaljioHasisaliii Harri-
OHAJIbHOI eKOHOMiKHM MOK€ BUCTYHATH IIpollec (opmy-
BaHHSA JePKaBHUX KOPIIOPAI[ili B IPIOPUTETHUX TaTy3saX
exoHoMiku (KB Ilisgennuii, YKPTEXHOJIOI'IA) [5; 9].
EdexTuBHe QyHKIiOHYyBaHHA MUX Cy6’€KTiB rocmomapo-
BaHHS MOXKe OOYMOBUTH aKTUBi3allilo IpoIlecy iHTep-
HaIioHaJIbHOI Koomepallil y chepi mepcrieKTUBHUX TeX-
HOJIOTiYl i HAYKOEMHUX Tayly3saX IpoOMuUcoBocTi. PiBensn
KOHKYPEHTOCIIPOMOYKHOCTI iHTepHAI[IOHAJBbHUX KOPIIO-
pamiii pa3oM 3 piBHEM IIbOTO NMOKA3HUKA CUPOBUHHUX
KOopIIopalliii 3IaTeH iCTOTHO BUPOCTHU B pPasi y3TroAKeHHs
cTpaTerii ix PO3BUTKY Ta IPOAYKTOBOI opieHTAallii Bin-
MOBIAHO MO IPIOPUTETHMX HANPAMIB HAyKOBOI Ta TeX-
HiYHOI MOJITUKK YKpaiHu.

Cepen GakTopiB, [0 BIJIMBAIOTH Ha KOHKYPEHTHI
mo3uIlii BiTUMBHAHUX KOPIIOPAIi¥, CJIif BUAIIUTH TaKi:
MOKa3HUK KOHKYPEHTOCIIPOMOXKHOCTI  HAIiOHAJbHOI
TOCIIOZAPCHKOI CHCTEMH 3arajioM; JAep:KaBHa MaKpO-
eKoHOMiuHa mojiTumka ((pickanbHa, MoOHeTapHa, IEeMO-
rpadiuHa, B0BHIIIHS TOINO); PiBEeHbL OCBiITHM i pPO3BU-
TKY HayKW; TEMIN DPO3BUTKY BUPOOHUYUX KOMILIEKCiB;
pPiBeHb BIPOBAaI)KeHHA iHHOBalifi. HeraTmBHUII BIJINB
Ha IIpollecHd TpaHCHAIlioOHAaJIizallili Ta TeMIIX 3POCTAaHHS
PiBHA KOHKYPEHTOCIIPOMOYKHOCTI HAIiOHAJIbHUX KOPIIO-
pamiit Ykpainu popMye HU3KY iHCTUTYIiMHUX TpodieM,
mpencTaBieHUX B Ta0im. 1.

3aKOHOMipHO, IO 3a3HAUYeHi NIPOOJEeMHI acmeKkTu
iHCTUTYIiliHOTO cepenoBUIlla OOYMOBJIIOIOTH YIIOBiJIb-
HEHHA IIpPoIlecy Mi)KHapomHOi iHTerpamii HaIioHaJb-
HUX KOpIopariii, o0Me’XyIOTb BIPOBAJKEHHA iHHOBA-
IMiff, TigBUINYIOTh PiBeHb Ta AWHAMIKY TPaHCAKIIMHUX
BUTPAT HAIiOHAJIBbHUX KOPIIOPAIili.

AKTyanpbHUMU B3aBIAaHHAMU € 1 TpaHCHAIiOHAJI-
3alligd HaABHUX HAIiOHAJNBHUX KOpIOpaliii-rifzepis, i

crBoperua HoBux THE. B mnsomMy KOHTEKCTi JioriuHuM
aCIeKTOM BUCTYIIA€ CTBOPEHHS IIepPeJyMOB (DOpMyBaHHSA
YKpaiHChbKUX TPaHCHAIIOHAJIbHUX KOPIOpAIlifi B rajuy-
351X BTOPUHHOTO CEKTOPY €KOHOMiKM, a 0COOJIUBO B Iepe-
poOHi# mpomMucaoBOCTi. YCIiIIHICTE IIpoIlecy TpaHCHA-
mioHaJsizaii Kopropailiii rajgyseii BTOPUHHOTO CEKTOPY
eKOHOMiKM 00yMOBJIEHA ONTHMi3alli€lo IIporpaM crpare-
rii iX po3BUTKY, KOHIIEHTPAI[i€I0 Ta cIelliarisaiieio 6is-
Hec-HaIPAMiB, AKi QOPMYIOTh BUCOKUII PiBEHb KOHKY-
PEHTOCIIPOMOYKHOCTI Cy0’€KTa IOCIIofapIOBaHHA.

BucuoBku. Pecypc iHCTUTYTY Oep:KaBHOTO MeHEIK-
MEHTY [Ja€ 3MOr'y aKTUBi3yBaTu IIpoIllecu peasisairii
crparerii ryo0ajJbHOrO 3JIUTTA i HOTJIMHAHHA YKpaiH-
CBKUMU KOPIOpALiAMU-TilepaMu; OTPUMATH HOCTYII
IO HaWObinbIl HPUBAOJIWBUX AaKTUBiB, BIIPOBAAKYBaTHU
igHOBAIil 3a [JOIOMOTOI0 MEXAaHi3My IIiJIbrOBOTO Kpe-
OIUTYBaHHA Ta NOTAIlilli. B IIbOMYy KOHTEKCTi BasKJIUBUM
aCIIEeKTOM BHCTYNA€E IIPOIEC ONTMMizaliili KoMyHikaiii
OpraHiB [ep:KaBHOI BJIAAMW Ta HAIiOHAJbHUX KOMIAHIili-
JimepiB, a came mMaioyTHiX BiTunsnanux THE.

3 MeTo0 [OOCATHEHHA 1 30eperkeHHS JiAUPYIOUnX
KOHKYPeHTHuX mosuiliii ykpaincekumu THEK B ymoBax
reoeKoHoMmisarii r00aJbHOI TOCIOZAapCHKOI cucTeMu
HEOOXiTHO aKyMyJIIOBATH IOTYXKHUU iHBeCTUIiHHUI
pecypc B peaJisalfifo MepCHeKTUBHUX IIPOEKTiB, TEXHO-
JIoriii, iHTerpaiiro Ha CBiTOBi PUHKH.

Onrumisamisa mporecy (QYHKI[IOHYBaHHS BiTuma-
Haaux THEK o00yMoBI/IIOE BIKHUTTA KOMILIEKCY 3aXO0-
IiB ITOJ0 IIOJINIIeHHS KOOPAHWHAILI Ta B3aemomil Mmixk
THEK, pepsxkcTpykrypamMu, o006 €IHAHHAMU JIOKAJIBHUX
OigIpUEMIIiB, HaYKOBO-IOCIiTHUMUI iHCTUTyTaMU.
@dopMyBaHHS AOCTATHBOI KiJBKOCTI BHCOKOKBaJIi(ixo-
BaHUX KaJpiB (ToI-MeHem:kKepiB) 3maTHe 3abes3medyuTu
MO3UTUBHY AWHAMIKY PiBHA KOHKYPEHTOCIPOMOKHOCTI
yKpaincbKkux mignpueMcTB. Came peasisaiisg TpymoBOTO
THOTEHIiaJy JAacTh 3MOT'Y PO3POOJIATH Ta YCIIIIIHO peaJri-
30ByBaTHU e(PeKTUBHI KOHKYPEHTHi cTparerii, AuHAMIi4HO
PO3BUBATHU KOPIIOPAIlii, OHOBJIIOBATH CTPYKTYPY i KOHTp-
OJIIOBATU KJIOYOBi O6i3Hec-mpolecu, 3ab6e3mneyyBaTH iHHO-
BaIlilHUII BEKTOP PO3BUTKY.
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OcrtaneHko T.I'.

KaHOudam eKOHOMIYHUX Hayk,

doueHm Kkaghedpu MeHedXMeHmMy
308HIWHBOEKOHOMIYHOI QifiribHOCMI NidrpueMcme
HauioHanbHo20 asiaujliHo2o yHigepcumemy

XAPAKTEPUCTUKMN IMOBAJIbHOI EKOHOMIKM HAHOTEXHONOTN

Y cTaTTi OCnioXYTbCA YMOBU MOXOMKEHHA HAHOTEXHOMOTI Ta HAHOEKOHOMIKW. [TpeacTaBneHo eKCKypPC HapOMKEHHS HAHOHAYKN
Ta OCHOBHMX ii aBTOpiB. BusHayaeTbCcst Habip HaHOHayK: Bif HaHOMI3WKM 0O HaHoGionorii. HaHoHayka cTana OCHOBOK (HOPMYBaHHS
HaHOEKOHOMIKW, sika cknafaeTbest 3 6e6i-eKOHOMIKM, EKOHOMIKV JTIOAUHM Ta EKOHOMIKM HaHOoTexHomoriin. CTaTTs 4OCMigXKye YMOBM ic-
HyBaHHS rnobanbHOi EKOHOMIKM HAHOTEXHOMOTiN Ta ii TEOPETUYHE NiArPYHTS.

Knto4yoBi cnoBa: HaHOTEXHOMOTIT, HAHOHayKa, HaHOCUCTeMM, 6ebi-ekoHOMIKa, EKOHOMIKA JIOAUHK, EKOHOMIKA HAHOTEXHOMOTI.

OctaneHko T.I. XAPAKTEPUCTUKU MMOBATIbHOW 3KOHOMWUKU HAHOTEXHONOIMMNA

B cTaTbe uccreayoTcs YCroBMs MPOUCXOXAEHNSt HAHOTEXHOMOMMI M HAHOSKOHOMMKM. [PeaCTaBNEHO SKCKYPC POXAEHUS HAHOHAYKM
1 OCHOBHbIX ee aBTopoB. Onpeaensietcss Habop HaHOHayK: OT HaHOMU3WKK 40 HaHOGMOMorMK. HaHoHayka cTana oCHOBOW (hopMUpo-
BaHUs HAHOSKOHOMMKM, KOTOPas COCTOUT M3 6e6U-9KOHOMMKM, SKOHOMUKM YerioBeKa 1 9KOHOMUKM HaHoTexHororwii. CTatbs uccrnedyer
YCOBWSI CYLLECTBOBaHUS rM06anbHOM 3KOHOMUKI HAHOTEXHOMOMMI U e TEOPETUYECKOW OCHOBbI.

KnioyeBble crioBa: HaHOTEXHONOMMM, HAaHOHaYKa, HaHOCUCTEMbI, 6EGU-3KOHOMIKA, SKOHOMUKA YernoBeka, 3KOHOMIKA HaHOTEXHO-

norun.

Ostapenko T.G. CHARACTERISTICS OF THE GLOBAL ECONOMY OF NANO-TECHNOLOGIES

This article explores the conditions for the origin of nano-technologies and nano-economics. A review of the birth of nano-science
and its main authors is presented. A set of nano-sciences is defined: from nano-physics to nano-biology. Nano-science has become the
basis for the formation of the nano-economy, which consists of baby-economics, human economics and nano-technology economics.
The article examines the conditions for the existence of global economy of nano-technologies and its theoretical basis.

Keywords: nano-technologies, nano-science, nano-systems, baby-economy, human economy, nano-technology economy.

ITocranoBka mpoGiemMu. ¥ IIBUAKOIIMHHOMY CBiTi
BUCOKUX TEXHOJIOTili Big0yBaeThcsaA (DOPMYBaHHSA TIJIO-
6anbHOI eKoHOMiKM. Bmcoki Texmosorii amiHOOTHCS
IOCUTH CTPIMKO, i ChOTOAHI BOHM IIpe[CTaBJIeHI HaHO-
TexXHoJIOTiuHuMU pimeHHAMHU. HaHoTexHOJOTril mOCTY-
TIOBO IIOIIMPIOIOTHCA ¥ BChOMY CBiTi i mapaJsienbHO (hop-
MYIOTh BiITIOBiIHY HAHOEKOHOMIiKY. ¥ Cy4acHUX yMOBax
BiOyBaeTbcs caMe (hOopMyBaHHSA IIO0ATBHOI €eKOHOMIKM
HAHOTEXHOJIOTi!, AKa Mae CBOI XapaKTepUCTUKU. Posy-
MiHHS O3HAK TaKOl eKOHOMiKM JacThb 3MOTY BYAaCHO Bif-
pearyBaTH Ha 3MiHM y CBiTi Ta cupuiiHATU TpaHChOpMA-
mii AJA PO3BUTKY HAIliOHAJIBHUX E€KOHOMIUHHX CHUCTEM
Ta iX iHHOBAIiMHUX KOMILJIEKCIiB.

Amnani3 ocranHix mociaimskenp i myOaikamii. Ilep-
MM, XTO BBiB MMOHATTA «HAHOTEXHOOJIOTii», 0yB Epur
HOpekciep [5]. Ilicasa HBOTO IUTAHHAM DPO3BUTKY HAHO-
TEeXHOJIOTi¥ IPUAiAAIM yBary pisHi BueHi, Taki ax ame-
pukaHcbKuii Gisuk Piuvapny Peiinman [2], amepukraH-
cekuii (pisuxk Hopio Tawmiryui [2], aBTOpu HOBOI Teopii
HAHOTEeXHOJIOTi#, AKi BiAKpWJIM HOBUH KJjac 3’€THaHb
(bynepenu) # oxmep:kanu HoOenmiBecbKy  mpemiro
1996 porxy — PoGeptr Keps, Xapoasn Kporo, Piuapn
Cmoui [2]. B Vkpaini mioHepoM IIbOTO HampAMYy €
akamemik HamiomanpHOI akamemii mayk Ykpainu Hay-

MoBellb AHTOH ['pUropoBudY, KUl CTaB 3aCHOBHUKOM
30ipku HaykoBux mnpanb «HaHocucTemu, Hamomarepi-
ayu, HaHOTexHoJorii», mo Bumaerbcsa 3 2003 poky.
ITomynssipmsaTopamMu HAHOTEXHOJIOTiN cTayiu TaKi BUeHi,
AKk B. Kupees [2], 1m0 BuKJaB icTOpil0 CTBOpPEHHS Ta
po3BUTKY HaHOHayKu, I0. CBuamHeHko [5], 1mo oxa-
pPaKTepu3yBaB HOBI TpPOEKTH B Tajly3l HaHOHAYKWH,
B. Banab6anoB, I. Bana6anoB [1], aKi 03HAIOMJIIOIOTH
3 HAHOHAYKOI0 Ta IPUIIJIAITH BEJIUKY yBary MOIYJs-
pusarii gocarHeHb HaHOTexHOoJori. Kpim Toro, mopsaxn
i3 HAHOTEXHOJIOTiAMH PO3BUBAETHLCS Ta OOI'PYHTOBY-
€ThCA TaKUUA HANPAM E€KOHOMiuHOI HayKW, AK HaHOe-
KOHOMiKa, MOYaTKiBIleM AOCJimKeHb 1Kol OyB Kenuer
Eppoy [7], a mpogoB:kyBauem craB I'. Kneitaep [3].

BupineHHsa He BUpilIeHMX paHillle YacTUH 3arajb-
Hoi mpo6semu. IIpobGsiema icHyBaHHA HAHOTEXHOJO-
rifi ChbOroAHI AKTHMBHO BUPIIIYETHCS, IIPOTE HAHOEKO-
HOMiKa € TUM SABHUIIEM, II0 aKTUBHO HOCTiAKYETHCH,
BimbyBaeTbCcA TIIyMaueHHA ii OCHOBHUX IIOHATH i KarTe-
ropiii. 3ayBasKMMO, II[0 HAHOEKOHOMiKa Ta HaHOTEXHO-
Jorii moB’sA3aHi, i MbOMY 3B’ABKY IPHUIIISAETHCA yBara
y HamoMmy gpociaimskenHi. Tak, HaHOEKOHOMiKa CKJaza-
eThbCA 3 0e0i-eKOHOMIKM, eKOHOMIKM JIIOAUHU Ta €KOHO-
MiKM HAHOTEXHOJIOTiH.



Cepisi EKOHOMIYHI HaykK

MeTor0 cTaTTi € BHM3HAUEHHS OCHOBHUX XapakKTe-
PUCTHK T100aJbHOI eKOHOMiKM HaHOTeXHOJIOTii, Ta ii
micia y cucremi HaHoekoHOMiKM. Take BU3HaAUeHHS
IacTb MOJYKJIMBICTH aKTHUBHIIlIE 3aCTOCOBYBATU BajKeJIi
HAHOEKOHOMIKHU IJIsT PO3BUTKY MijKHAPOIHUX €KOHOMiU-
HUX BIJHOCWH Ta cHiBIpaIlli B iX MeKaX 3 ypaxXyBaHHAM
HAHOUMHHUKA (JI0JCHKOTO YNHHUKA).

Buknang ocHoBHOro marepiaay. 3 TOTJIAAYY IIPO-
THO3YBAHHS PO3BUTKY PIBHUX CKJIAAHUKIB IIo0aabHOI
eKOHOMIKM CJIil mependauuTu AUHAMIKY TeXHiKO-eKo-
HOMIYHOIO DO3BUTKY CBiTy, KpaiH, perioHiB, ramysei,
mifnpueMcTB Ta oKpeMux iHauBifis. TyT MOXKyTH OyTH
HacaMImepes TepPMiHOBI Migxoau — [DOBrOCTPOKOBUIA,
CepeIHbOCTPOKOBUI Ta KOPOTKOCTPOKOBUIii. I[oBrocrpo-
KOBa J[JUHaMiKa XapaKTepUBYETbCSA XBUJIENOAiIOHUMU
3MiHaMM, KOJM IIicJasA IIiJHeceHHSA BifOyBaeTbCs cIaf.
CepeqHBOCTPOKOBUY IiXiJi BUBHAUAETHCA IUKJIUHICTIO
B MeKax rajysi, a KOPOTKOCTPOKOBA AWHAMiKa € 3Mi-
HOIO cTabisbHOCTI Ta 3aHemany, sAKi BigOyBaroThbcA Ha
OKpeMHuX MIiAmpuemMcTBaxX. ABTOPOM CTaTTi [IOJA€THCS
i HAHOEKOHOMIUHUMA ITUKJI SAK IEepiog KUTTA OKpeMoi
JIIOMVHY Ta TMOKOJIIHHSA JIoJeil, 3 OJHOTO OOKY, Ta IIUKJI
KUTTS OKPEMOI'0 TEeXHOJIOTiYHOTO piIllleHHs, 0CO0JIUBO
HAHODPIiIlleHHA — 3 iHIIOoro.

KopoTKOCTPOKOBUII IMKJ BKJIOYAE HAHOIIUKJI,
CepeIHbOCTPOKOBUN BKJIIOUAE HAHOIUKJ Ta KOPOTKO-
CTPOKOBUII ITMKJ, JOBIOCTPOKOBHI BKJIIOYAE BCi Bapi-
aHTU €KOHOMIiUHOI AWHAMiKM — Bifl HAaHO- IO KOPOTKO-
Ta CepPeIHbOCTPOKOBUX IHKJIiIB. TexHiKo-eKOHOMiuHMMI
PO3BUTOK mepenbavae Bech POSIIUPEHUI MpOIlec BUPOO-
HUYOTO BiATBOPEHHS: Bil HAPOIKEHHS TEXHOJOTiUHOI
imei mo cmo:KMBaHHSA KiHIIEBOTO MPOAYKTY CIOKHBAYAMU
Oinmpiocti Kpailn cBiTy. 3aKOHOMipHOCTAMM JOBI'OCTPO-
KOBOTO TEXHiK0-eKOHOMIiUHOTO PO3BUTKY € 3aKOHOMip-
HOCTi PO3BUTKY €KOHOMiKM Ha Pi3HUX PiBHAX.

IIporiec poOBIIMpPEHOTO BUPOOHUUOTO BiATBOPEHHS
ONMCYETHCA iHHOBAI[IMHUM ITMKJIOM, BU3HAUEHHA AKOTO
6ymno sampomonoBare M. IlTymmerepom [6]. Tak, imHO-
BaI[iHUU ITUKJI € IIPOIleCOM CTBOPEHHS iHHOBAILiN, AKi
€ (3a BusHaueHnHaMm M. Illymmerepa) HOBOBBeIZEHHAMU,
0 3MiHIOIOTH BUPOOHUYY (YHKIif0 — TOOTO IIPUBO-
OATh OO0 O#ep:KaHHA NPUOYTKY. |HHOBAI[IMHUN ITUKJI
CTBOPEHHA HAHOTEXHOJIOTi# mepeadavae BCi eTamu CTBO-
PeHHsA HAHO3HAHBb — BiJ GyHIaMEHTAJIbHUX OCJiIKEeHb
IO CIOXKMBAHHA HAHOIPOJLYKTiB:

1. dyHgaMeHTaNbHI JOCTiAKEeHHS B Trajays3i HaHOTeX-
HOJIOTil (HAIIPUKJIaZL, 610J0Tisd HAHO3HAHD).

2. IlpukaagHi DOCHiAKEeHHs B rajysi HaHOTEXHOJIO-
rifi (HanmpukJIaj, HaHO010TeXHOIOTIT).

3. CrBOpeHHS NPAKTUYHUX HAHOTEXHOJIOTIN mJIsa
BUPIIlIeHHS IIeBHOI BUPOOHUUYOI mpobiaemMu (HampukJam,
CTBOPEHHS HAHOTEKCTHUJIIO) Ta OHEPKAHHSI OXOPOHHUX
cBimouTB (mMaTeHTiB Ta JIileHsii).

4. TIlepemaua HAHOTEXHOJIOTiII y BUPOOHUIITBO
(HampuKJIag, TeXHOJOTid HAHOTEKCTUJIIO Mae OyTH BIPO-
Ba/)KeHa Ha TEKCTUJIbHUX (pabpuKax is MomepHisallieio
TeXHOJIOTIYHUX BUPOOHUUUX JiHiif).

5. IlomupenHsa (gudysis) HAHOTEXHOJOTiNL B €KO-
HOMIUHOMY CepeJoOBHUIIi HAIiOHAJBPHUX EKOHOMIiK Ta
y cBiTi (HampUKJAL, PO3MOBCIOMKEHHS HAHOTEKCTUJIb-
HUX TEXHOJIOTi#i Ha OiJbHmIOCTI TEKCTHMJIBHUX MifIpu-
€MCTB Kpaium).

6. 3gilficHeHHA BUPOOHUIITBA HOBITHBOTO HAHOIIPO-
IYKTY Ha OCHOBI HAHOTEXHOJIOTiH (HAIpUKJIakg, Ha OCHOBL
TEeKCTUJIbHOI TE€XHOJIOTiI BUTOTOBJIAETHCA HAHOTKAHUHA,
AKa MOXKe HaJaIllTOBYBAaTHUCA HA 3MiHM CTAaHy 3I0POB’sA
JIIOAUHU, 110 HOCUTH I[I0 TKAHUHY).

7. HanmaromskeHHs CUCTEMHU IIPOAAKiB (posmominy Ta
00MiHy) HAHOUPOAYKTY i3 3a0e3meUueHHAM KaHAJIB IIPO-
CyBaHHSA IIMX TOBapiB (HAIPUKJIAML, PeKJaMa Ta 3B’ SI3KU

3 TPOMAJCHKICTIO AK HAIPAMU IIPOCYBaHHA HOBITHIX
TOBapiB Ha PUHKY, NOBEIEHHS A0 CIOYKHBAUa ITO3UTUB-
HUX Ta HETATUBHUX BJIACTUBOCTEN HAHOIPOAYKTY).

8. ConoxuBaHHSA HAHOUPOAYKTIB KiHIIEBUMU CIIO-
JKuBauaMu (HANPUKJIAL, BUKOPUCTAHHSA HAHOTKAHUHU
miBeiHUMHN (pabpuKaMu Ta OJATY — CIOMKHBaYaMU
TAKOr0 OJAry) Ta AuQYy3id HAHOMPOAYKTIB Yy CIIOMKUB-
YoMy CepeoBHUIII KpaiHU Ta CBiTy.

Ona Toro 1mo6 chopMyBaTH KOHIEMIIiI0 €KOHOMiKN
HAHOTEXHOJOTiNl Ta TIJ00aJPHUX PUHKIB BHCOKUX Ta
HAHOTEXHOJIOTifl, HeoOXiZHO 3BepHyTHCS MO0 icTopil
BUHUKHEHHSA MOHATTA NP0 HAHOTEXHOJIOTiI Ta HaHOMA-
Tepianu.

PosBuToK HamOTexHOJIOTIH [2] mOYMHAETHCA 3 POKY,
Kosu HimerbKi disuku Makc Kuousn i Epacer Pycka cTBo-
puIu eJIeKTPOHHUI MiKPOCKOII, AKUII yIIepIie AaB 3MOT'y
pocaimxyBaTu HaH000 exTu. Ilismime, B 1951 pori,
amepukaHcbKuil Qpisuk Pivapng @eiinman (HoOeaiBCbKU
Jaypear) ylepine omny0JiiKyBaB po0OOTy, B SIKill OIiHIO-
BaJINCA MepPCHeKTUBU MiHiaTiopuaarii mig HasBoio «Tam
BHUBY — Mope Micnsa». Bin szaaBub: «/loku mMu BuUMY-
IIeHi KOPUCTYBATUCSA aTOMapHUMU CTPYKTypaMu, SAKi
OPOIIOHYE HAM IpPUPOAa.. AJjie, B OPUHIIUI (PisUK Mir
01 cuHTe3yBaTu OyAb-IKY PEUOBUHY IO 3afaHiil ximiu-
Hilt dopmyrni». Toxi fioro cisoBa 3maBanuca (haHTACTU-
KO0, OCKiJIbKM He iCHYBaJI0 TeXHOJIOTili, 10 maBaju Ou
3MOTY OIIEPYBATU OKPEMUMU aTOMaMU Ha aTOMapHOMY K
piBHIi (MaeTbca Ha yBasi MOKJIMBICTH IIi3HATU OKpeMUI
aToM, y3dATH HOro i moctaBuTHu B iHIIE Miciie). PeiitHMaH
npusHauynB BuHaropogy B 1000$, Tomy, XTo Bmepime
3MOJKe IMOMICTHUTHU TEKCT CTOPiHKM KHUTU HA MIMUJIBKO-
Bill ToxiBIli, 3 MeTOI CTHUMYJIOBaHHS iHTepecy mo Iiel
ob0sacti (g moxia cranacsa B 1964 porri).

Y 1974 poni anoucbkuit ¢pisuk Hopio Tawmiryui BBiB
TepMiH «HAHOTeXHiKa», B3aMPOMOHYBABIIN OIKUCYBATH
MeXaHi3Mu, MeHIII 3a OAuH MiKpoH [2].

Himenpkumu disukamu I'epmom Bimnirom i I'enpi-
xoMm Popepom OyB CTBOpPEHWI CKAHYIOUHN TyHeJIbHUI
mikpockon (CTM), 1m0 maB 3MOr'y MaHIiIIyJIOBATH PEUO-
BUHOIO Ha aTomapHoMmy piBHi (1981 p., misuime BoHHI
orpumasin HobeniBecbky mnpemiro). CKaHYIOUMA aTOMHO-
cusoBuii Mikpockon (CACM) posmupus pisHOMAaHIT-
HicTh BUAIB HocaimkyBaHux marepiaiiB (1986 p.) [2].

VY 1985 pomi Pobepr Kepus, Xapoabn Kporo, Piuapg
Cmosti Bigkpumim HOBUII KJjac 3’efHaHb — QyJepeHu
(HobGemiBcpka nmpemis 1996 p.) [2].

YV 1988 pori HesalexHO OAWH Bif omHOTO (paH-
my3pKuil Ta HiMenbKuii BueHi Annbepr Pepr i IleTep
I'pronbepr Bigkpumau edeKT riraHTCHKOTO MArHiTOOTOPY
(I'MO), 3a mo y 2007 pomi im mpucyg:xerno HobGemriBecbRy
npemio 3 ¢isuku. MarmiTHi HaHONJIIBKM i HaHOAPOTH
3aBAAKU IbOMY e(eKTy IIePCIIeKTUBHO CTAJId BUKO-
PUCTOBYBATHUCA [Ji CTBOPEHHS IMPUCTPOIB MAaTHITHOTO
sanucy. Bigkpurtsas 'MO cTajso 0CHOBOIO [Jis PO3BUTKY
cuinTpoHiku. 3 1997 pory xKomnauisa IBM y npomucio-
BUX MaciTabax Irodyaja BUTOTOBJATHU CIIHTPOHHI mpu-
Jlaiy — TOJIIBKU /I 3YUTYBaHHA MarxHiTHoi indopmarii
Ha ocHoBi I'MO poamipamu 10—-100 uwm [2].

1991 pik osHaMeHyBaBCA BiAKPUTTAM BYIJIEIleBUX
HAHOTPYOOK AMOHCHLKUM mocaigaukom Cymio ligmumoro.

Y 1998 pomi Oyso Bmepiile CTBOPEHO TPaH3UCTOP
Ha ocHOBi HaHOTPY60K Cizo [lexkkepoMm (ToJIaHACBLKUIT
disuk). A B 2004 poui BiH 3’eZHAB BYIJIEIeBY HAHO-
TpyOKy i3 JJHEK, ymepire oTpuMaBIiyu €[UHUI HAHOMEXi-
Hi8M, BiIKPUBIIN JOPOr'y PO3BUTKY 0i0HAHOTEXHOJIOTiAM
[2].

3amiisa Iijell IIbOro JOCJIiMKeHHs HaBeoeMO BH3HAa-
yeHHA HaHoTexHoJOTiH. Tak, HaHOTEXHOJOrii (rpernbpKe
CJIOBO «NanNnos» O3HAYAE «KapJUK») — IIe CYKYIHICTH
MEeTOiB MaHiNyJ/JIIOBaHHA DPEUYOBUHOIO HA aTOMHOMY abo
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

MOJIEKYJISAPHOMY pPiBHI 3 MeTOI OTpPUMaHHA Hamepes
3aJjaHUX BJacTuBocTeii. 1 HaHoMerp (HM) — Ie AyKe
MaJjia BeJIMUMHA, 110 cranoBuTh 10-9 merpa [2].

o HaHOTeXHOJIOTi#l BigHOCATHCA TEXHOJOrii, IIT0
320e3IeYyIOTh MOKJIWBICTH KOHTPOJIBOBAHUM UYNHOM
cTBOpOBaTU i MomudikyBaTu HaHOMAaTEpiaiu, a TaKOXK
3MiliCHIOBAaTH iX iHTerpaiiro y IOBHOI[IHHO (YHKIIiO-
Hyloui cucremu Oinpmoro wmacmraby. HazoTexHOJIO-
rii BKJOUAIOTH y cebe aToMHe 3’€THAHHS MOJIEKYJI;
JOKAJIbHY CTUMYJAIII0 XIMiYHMX peakIlii Ha MOJeKRYy-
aapaoMy piBHI Tomo. IIpomecu HamoTexHOJOril mimKo-
PATHCA 3aKOHAM KBaHTOBOI MexaHiku [2].

ChorofiHi OCHOBHHMMU Tajy3sAMU HAHOTEXHOJOTIN €

HaHOMAaTepianau, HAHOICTPYMEHTH, HAHOEJIEKTPOHiKA,
MiKpoeJieKTpoMeXaHiuHi cucreMu i HaHOOiOTEeXHOJIOTII
[2].

3aBIaHHA HAHOTEXOHOJIOTil:

— OTpUMAaHHSA HaHOMAaTepiasiB i3 3aJaHOIO CTPYKTY-
POIO i BIACTUBOCTAMU;

— 3aCTOCYBaHHA HaHOMAaTepiasiB 3a IIeBHUM IIPU3HA-
YeHHSAM i3 ypaxyBaHHAM IX CTPYKTYPH i BJIACTUBOCTEIl;

— KOHTPOJIb (IOCHiIKeHHA) CTPYKTYPU 1 BJIACTHUBOC-
Tell HaHoMAaTepiasiB AK y mporeci ix orpumaHHA, Tak i
B IpoIieci X 3aCTOCyBaHHSA.

BupoOHUIITBO Ha HAHOPiBHI BiomMe SAK HAHOBUPOO-
HUIITBO i mepexbauae MmacmiTabHI 3axoau HAAiNHOTO Ta
eKOHOMIUHO e()eKTHBHOIO BUPOOHUIITBA HAHOPO3MIipHUX
MaTepiasiB, KOHCTDPYKIIi#i, mpucTpoiB i cucrem. Bomo
BKJIIOUa€E B cebe AOCIisKeHHsA, PO3POOJIeHHA Ta iHTerpa-
I[if0 TeXHOJIOTi¥l 3ropyu BHU3 i OLIBIN CKJIALHY — 3HUIY
Bropy abo mpoliecu camMoopramisairii

Hanomarepianu — 1e aucrepcHi i macuBHiI marepi-
ayju, 110 MICTATh CTPYKTYPHI ejleMeHTH (3epHa, KpHC-
Tanu, OJIOKU, KJAacTepu), TeOMETPUYHI DPO3Mipum AKUX
xou O0u B ogHOMY BuMipi He mepeBuinyioTb 100 HM, 110
MalTh AKiCHO HOBi BJIACTUBOCTI, (DYHKIIiOHAJbHI I eKc-
miayaraiiiini xapakrepuctuku. O6’eKTu i3 posmipamu B
mexkax 1-100 HM IpPUIHATO BBasKaTW HAHOOO €KTaMW,
aje Taki oOMesKeHHsS € JOCUTh YMOBHUMU.

3a po3MipHOI0 03HAKOI0 HAHOOO‘€KTU MHOMiJIAITH Ha
Tpu Tunu [2]:

1. Hanoo0’ekTu kBasi-uyabpMmipHi (0D) — e Hanouac-
TUHKU (KJacTepu, KOJOiqu, HAHOKPUCTAIN, (PyIepeHn),
110 MiCTATH Bif JeKiTbKOX HECATKIB M0 AeKIIbKOX TUCAY
aToOMiB, 3rpylnoBaHuX y 3B’aA3KMH abo amcamOai y dopmi
KJIITHHHA. ¥ IIbOMY Pas3i YyacTMHKA Ma€ HAHOMETPOBi PO3-
Mipu B yCiX TPbOX HampsaMax.

2. Hanoo6’ekTu KBasi-ommomipui (1D) — Byrie-
1eBi HAHOTPYOKW i HAHOBUJIOKHA, HAHOCTEPIyKHi, HAHO-
IPOTHU, TOOTO IUIIHAPUYHI 00’€KTHM 3 OTHUM BUMipOM
y OeKiJibKa MiKpOH i JBOMa MaHOMETPOBUMU. ¥ IIHOMY
pasi oguH xXapaKTepHUil po3Mip 00’€KTa HaA MIOPAMOK
IIePeBUIIY€E ABa iHIII;

3. Hamoo6’exTu aBomipui (2D) — mnmoxpurtsa abo
IUTIBKY TOBIIIMHOIO MEeKiJilbKa HAHOMETPIiB Ha NIOBEPXHI
MacuBHOrO Marepiany (migkmaanii). ¥ nmpoMy pasi TiibKu
OIVH BUMip — TOBIIIMHA, SKa Ma€ HAHOMETPOBi po3mipu,
IBa IHINNX € MiKPOCKOIIIYHUMH.

Hanomarepianu 3aBAAKH CBOIM  BJIACTHUBOCTSM
TOKJIAJIM ITOYAaTOK HOBUM Trajy3sM, TaKuM Ak [2; 5]:

— HamoenekTponika — 00J1aCTh €JIEKTPOHIKHU, III0
3ilicHIOE po3pobIeHHA (GiBUUYHUX i TEXHOJIOTIYHUX OCHOB
CTBOPEHHSA iHTErpaJbHUX EJeKTPOHHUX CXEM i3 Xapak-
TEPHUMU TOIOJIOTIYHUMU pO3MipamMu eJIeMeHTiB, MeH-
mumu 3a 100 Hm. BoHa 6a3yeThbcst Ha BUKOPUCTAHHI KBaH-
TOBUX €(eKTiB, 1[0 IPOABIATHECA B HAHOCTPYKTYpPaX.

— CoieTpoHika — HampAM HAHOEJIEKTPOHIKMU, III0
0a3yeThCsl Ha BUKOPUCTAHHI cIiHOBUX e(deKTiB (roJI0BKU
3YNTYBaHHA, npucTpoi mam’aTi Ha asumii I'MO i TyHess-
oMy MO).

— HawmoGiosoriga mpucBaYeHa BUBYEHHIO CTPYKTYP-
HUX, Oiosoriunux, 0ioi3sMYHUX IIPOIECiB Y IPUPOIAHUX
0i0JIOTIYHUX CTPYKTYpaxX UM iX HAHOOiOJIOTiUHUX aHaJo-
rax. IlisHaHHA 3aKOHIB, AKMM HiAMOpPAAKOBaHi 6ioJo-
riuHi cucTeMu, CTBOPEHHS Ha IIili OCHOBI miloumMx HAHO-
Mozesiell 0ioJOTiYHMX CTPYKTYP CHOTOAHI CTAHOBJIATH
ocHOBY HaHoGioJsorii. [locAarHenHa HayKu HaHobioJorii €
OCHOBOIO PO3BUTKY TaKUX HAIPSAMiB HAHOHAYKU, K 0io-
opraHiyHa HaHOXiMis, HaHO(papMaIlis, HaHOCEHCOpPUaKa,
HaHOMEIUIIMHA TOIIO.

— MoJseKky/IsipHA €JIeKTPOHiKa JOCIIiIKy€e eIeKTPOHHI
HAHOCHUCTEMH, II[0 MIiCTATH IK CKJIAJ0Bi YaCTUHU MTOOIM-
HOKi MOJIeKyJi ab0 MOJIEKYJISAPHI KOMILIEKCH, a TaKOK
TEXHOJIOTil BUTOTOBJIEHHA TaKUX HAHOCUCTEM, 3aCHOBaHi
Ha BUIOTOBJIEHHI IIpoIleciB caMo30ipKM, BKJIIOUAIOUU
IPOoIlecy MaHINyJIIOBAHHA AK IIOOSUHOKUMU MOJEKYJIaM,
Tak i MOJIEKYJIAPHUMU KOMILJIEKCAMMU.

— HaHoceHCcOpWKa — CEHCOPHI HAHOCUCTEMH, i
AKUX 3aCHOBAaHA HA CEJIEKTUBHOMY CIPUUHATTI CUTHA-
JiB pisHoi mpupogu (Giosoriunmx, XimMiyHUX, TeMmIiepa-
TYpPHHUX TOI0) i iX mepeTBOpeHHI B ejeKTpuuHi GioHAa-
HOCEHCOpU, SKi MOMKYTb Ha JIMIIEe BifCTeKYyBaTH CTaH
OopraHiamy, ajie TaKOXX aBTOMAaTHUYHO BUKOHYBAaTHU OeAKi
HeoOXimHi mii.

— HaHoonTuka — rajaysh HayKu, IPUCBAYEHA OITUY-
HUM HaAHOCHCTeMaM, III0 BUKOHYIOTH (PYHKIIiI indopma-
IMifHOTO yIIpPaBIiHHA, 3AificHIOI0OUN 00POOKY, 30epiranus
i mepemauy inopmanil y BUIIAAI ONTUYHUX CHUTHAJIB.
IlepcneKTUBHUM pPO3JiJIOM HAHOONTUKU € HAHO(MOTO-
HiKa, ii eseMeHTHY 06asy CTaHOBJIATHL (DOTOHHI KpUC-
Taau, AKi e()eKTUBHO BUKOPUCTOBYIOTHCSA B IIPUCTPOAX
00po0OKM, 30epiranusa Ta mepegadi imdopmarii;

— Hanomexinika (HaHOpoOOTOTEXHiIKA) — Taay3b
HayKu, IO BIiMCHIOE CTBOPEHHS HaHOPOOOTiB, 37aT-
HUX BUKOHYBaTHU IIeBHI MeAWuHi omepallii B Timi mari-
eHTa (HAHOKATeTepW, IO HAIOTh 3MOTY e(EeKTHUBHO
3OilicHIOBATH [iarHOCTUKY 1 Tepamiio y KPOBOHOCHUX
CyAWHAX 1 KUIITKOBOMY TPaKTi, a TaKOXK M03yl0Ui i pos-
HOMiJIbHI HAHONPUCTPOI, IO 3a0e3IMeuYyITh [JOCTABKY
JiKiB, moTpi6HUX mamienTam). Kpim Toro, mani posmipu
MiKPOKOMIIOHEHTIB pOOJIATh IX ijlealbHUMU I MaHiIy-
JIIOBaHHA 0i0JIOTiYHMMU 3pasKaMU Ha MiKPOCKOIIIUHOMY
piBHi.

Bei 1i HanpaMYy HaHOHAYKU IependadaioTh Y CBOEMY
POSBUTKY €BOJIIOIiI0 JKUTTA JIIOAUHU, KOJU PisHi min-
XOAY O BIIPOBAYKEHHA HAHOTEXHOJIOTilI BUKOPUCTOBY-
IOThCA BciMa cy6’eKTaMu cBiTOBOTO rocmomapcTBa. EKo-
HOMiKa HaHOTEXHOJIOTi# mepenbauae CTBOPEeHHA OJjar Ha
OCHOBI HOBiTHiX 3HAHBb, IIOB’A3aHUX i3 KUTTENIAIBLHICTIO
oKpemoi roauan. BusHaunmo 06’eKkTH, Cy6’€KTH €KOHO-
MiKM HAaHOTEXHOJIOTiN AK ABUIA. TaK, HAHOEKOHOMIiHUHI
piBeHB rocmomapchbKoi CHUCTEMU € HAA3BUYANHO BaKJIM-
BUM AJs 3a0e3IeYeHH A KUTTENIAILHOCTI BCiX cy6’eKTiB
exoHoMiku. Ha mbomy piBHiI OoKpeMmi iHaUBiZyyMU CTBO-
PIOIOTH HOBiTHI 3HaHHSA, AKI MalOTh B3aJ0BOJHLHUTHU
moTpedu OKpeMUxX IHAWBIAYyMiB, [TOMOTIOCIOLAPCTB,
IPUBATHUX Ta AePKaBHUX MiAITPUEMCTB, YCTAHOB, OpTra-
Hizariil, a TaK0XK yPAJZOBUX CTPYKTYP.

HamopiBeHb — 1Iie cucTemMa BiJHOCUH «JIIOAUHA —
JIOAWHA» , B OCHOBI AKOI JIE)KUTH BUKOPUCTAHHA HOBITHIX
HaHoTexHoJori#. I1i BifHOCMHY MalOTh CBOIO CTPYKTYPY,
cuenudiky I[iHOYTBOPEHHSA, MEXaHi8M CaMOPO3BUTKY Ta
peryaroBaHHA.

Tak, cTPpyKTypa eKOHOMiKM HaHOTEXHOJIOTiN mepe-
Oauae BUAINIEHHS TaKMWX CKJIAAHUKIB, AK IPOIEC €KOHO-
MiKW HAHOTEXHOJIOTi#, BiTHOCMHN €KOHOMIiKMN HAHOTEX-
HOJIOTi#, Cy0’€KTH eKOHOMIiKM HAHOTeXHOJOTii, 06’€KT
€KOHOMiKM HAaHOTEXHOJIOTi#, PiBHI eKOHOMiKM HaHOTEX-
HOJIOTiNI, MeXaHi3M yHOpaBJIiHHA €KOHOMiKOI0 HAHOTEX-
HoJori#. PosrisgHeMo IIi CKIaJHUKY OiJIbII JeTaJbHO.
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Omxe, MpoOIlEC €KOHOMIKM HAHOTEXHOJIOTIHl CKJiama-
€TbCA 3 IOCJHiOBHUX [i¥i i3 IPWUBOZY CTBOPEHHA imeil
mono (GyHIaMeHTAJIbHUX 3HAHb, IEPETBOPEHHS IX Ha
NpUKJIaAHI B3HAHHS, IIepegauvi 3HAHHA y BUPOOHUUYMUN
CEeKTOp, BUPOOHUIITBA Ta IOIIMPEHHS 3HAHBb i TEXHOJIO-
riii B eKoHOMiuHOMY cepenoBuIli meBHol Kpainu. IIpoiec
eKOHOMiKM HAHOTEeXHOJIOTiH IIOB’sa3aHWil 3 iHHOBAIIili-
HUM ITIpOIecoOM i iHHOBaIifiHOIO AiAJBHICTIO Ta BU3HA-
YaeThCA 3MiMICHeHHSAM HMeBHUX Ailf MO0 BUKOHAHHSA ITiel
imHOBanifinol pisnbpHOCTi. o mux Aift BigHOCATH: ImiATO-
TOBYi Aii (HOCJIimKeHHA PUHKY, MOIIYK IIapTHepa, BuOip
KOHTpAareHTa IIOJO BIPOBAKEHHS Ta Iepejadi HaHO-
TeXHOJIOTi#l Ta HAHOIPOAYKTiB), OCHOBHI il (miATOTOBKA
KOHTPAKTY IIOJO Iepefadi HaHOTeXHOJIOTil, miAnncanusa
IIbOTO KOHTPAKTY, BUKOHAHHS IOT0 yMOB), 3ab6e3meuy-
BaJbHI 7il (PO3POOJIEHHA YMOB IOCTABKM HAHOTEXHOJIO-
riffi Ta HAHOUPOAYKTiB, iMIIeMeHTAIli JAHUX TEXHOJIO-
riyHUX pillleHb y AiAJBHICTH IiAIIPUEMCTBA) TOIIO.

BigHOoCcuHU €eKOHOMiKM HAaHOTEXHOJIOTiH — Ile CYKYII-
HicTb B3aeMO3B’A3KiB Mixk pisHMMEH cy06’eKTaMu CBi-
TOBOT'O T'OCIIOapPCTBA 3 IIPUBOAY BIiMCHEHHS IIPOIECY
eKOHOMiKM HaHOTEeXHOJIOTifl Ta IIpPoIlecy PO3IIHUPEHOTO
eKOHOMIUHOTO BiJITBOPEHHS: Bijfi HAyKOBI[iB, TEXHOJIO-
riB-imsKeHepiB, BUPOOHMKIB, IPOJABIIIB [0 CIIOKMBAUiB
HAHOIIPOAYKTIB Ta HAHOTEXHOJIOTiMH.

Cy0’eKTaMyu €KOHOMiKM HAHOTEXHOJOTiNl € OKpeMmi
imguBigu Ta momorocmozapcrBa. AJjie, HaleBHe, CJin
BUOKPEMUTH iHAWBiZa Ta BUBHAYUTU HOTO AK OCHO-
BHOTO cy0’€KTa HAHOEKOHOMiKY Ta eKOHOMiKM HaHOTEeX-
HOJIOTi. 3as3HauMMoO, II[0 Cy0 €KTOM HAHOEKOHOMIiKN
Mae OyTH TAaKOK i JOMOIOCIOZAapPCTBO SIK HAUOJIMMKUMNI
ocepeoK Ta oToueHHsA iHamBimyyma. B.Il. BasumeBuu
[4, c. 17] nae Take BU3HAUEHHS JOMOTOCIOAAPCTBA: Iie
o0’emHAaHHA CBimoMO opraHidoBaHux iHAUBiAiB (0cib)
Ha OCHOBi cmisbHOTO (OPMYBaHHS i BUKOPUCTAHHSA
PecypcHOTO IIOTeHIliasy Ta OIJ)KeTy Ha IPUHIIUIAX
B3a€EMOJOIIOMOTH, III0 Ma€ BU3HAUYEHY BHYTPIIIHIO
(GYHKIiOHAJIbHY CTPYKTYpy Ta €eKOHOMiuHYy mOBe-
IiHKY, € JIAaHKOIO CYCHiJIbHOTO BiTBOPEHHSA Ta peaJri-
3aIii eKOHOMIUHMX BiJHOCHMH IIPUBATHOI BJIACHOCTI Ha
GakTOPU BUPOOHUIITBA 3 METOIO 3aJ0BOJIEHHSA BJIACHUX
morpeb Ta iHTepeciB momorocmogapcTBa, iHAWBiAIB Ta
cycminbceTBa. [JoMorocmomapcTBo MoKe OyTU OZHOOCIO-
HUM Ta O6arartoocionum. PosBuBarouu e BU3HAUEHHIT,
3a3HAUYUMO, I[0 ¥ iHAMBiAM, i JOMOTOCIIOZapcTBa Bigmo-
BilaloTh 3a HAYKOBO-TEXHIUHUU eTam NIPOIecy eKOHO-
MiYHOTO BiATBOPEHHS, KOJU OKPEeMi HayKOBIIi CTBOPIO-
IOTh HOBiTHi 3HaHHA — (pyHJaMeHTaJbHI Ta MPUKJIALHI,
AK1 misHiIe mepeTBOPIOIOTHCA HA BUCOKI Ta HaHOTEX-
HOJIOTi1.

06’eKTOM eKOHOMiKM HAHOTEXHOJIOTiil € HaHO3HAHHS
(HaHOTEexHOJIOTiT) Ta HAHOIPOAYKTHU, CTBOPEHI Ha OCHOBI
HOBITHiX (QyHAZaMeHTAJIbHUX Ta NPUKJATHUX PIiIlleHb.
HanorexHosiorii choromgHi 3HAXOAATHLCA JHIIE B CTaHi
pospobsenHa. OCHOBHUMHU KpaiHaMmu, IO 3IiHCHIOIOTH
HaHOoTexHoJIoTiuH#i momyk, € CIIIA, 3axigua €Bpona Ta
ITiBgenno-Cximna Asisg. B YkpaiHi Juille moYnMHAIOTHCA
IOCJIiI)KeHHA B I[ifl IlapuWHi, IX IepcreKTuBa BU3HAUEHA
OCHOBHUMHM HanpsAMaM! HAHOTEXHOJIOTiUuHOI cIelriasiza-
mii. HaHoTexHOJOTi1 € pi3HOBUIOM BUCOKHUX TEXHOJIOTi.
Hanorexuosorii po3po0yA0TbCA B OCHOBHOMY [IeDPiKaB-
HUMU HAYKOBO-JOCHIIHUMU YCTAaHOBAMM, OCKIiJIBKU €
IOCUTH KOIINTOBHUMH Ta BY3bKO CIpaAMoOBaHWMHU. IIpu-
BaTHi Kopropallii 3aifiCHIOIOTH TaKOK MOMiOHI mocJIi-
I)KEeHHs, ajie B 3arajJbHOMY O0OCsS3i IOIIYKOBHUX Oiii Ha
HUX TPUNAZae He TaKa ByKe 3HauHa dacTKa. B YKpa-
iHi momiOHi mocaimKkeHHsA MpPoOBOAATHCA B Me:xax HJII
HAH VYxkpainu Ta pi3HUX BUIIMX HABYAJbHUX 3aKJIAIiB,
3okpema HamionanpHoro asiamifinoro yHiBepcurery.
IligmpueMHUIIBKI ycTaHOBM YKpaiHM Maii’ke He BKJIa-

IaloTh KOIITU y HAHOAOCHiI:KeHHsA. HameBHe, mep:kaBa
Ma€ CIOHYKaTU CHUCTEMOIO IIJIBI Ta CyOCHIili BIIpoBa-
IKyBaTH HAHOTEXHOJIOTII Ta 3iMCHIOBATH BiAIIOBimHM!I
HAYKOBUH IOIIYK.

PiBHAMEH eKOHOMiKM HaHOTeXHOJIOTiE €: 06e6i-
pPiBeHb — MIKiJIBHUX 3HAHb, HAHOPiBEHb — PiBeHb HAHO-
TEeXHOJOTIYHUX OCJiIKeHb OKPEMOro 3pijoro iHgu-
Bima, piBeHb JOMOTOCIIOJAPCTBA — CUHEPTiUuHUI piBeHb
BILIUBY Ha HAYKOBIA, IO 3AifiCHIOE PO3POOJIEHHS
B rajy3i HaHOTEXHOJIOTi#l, piBeHb HAHOZOCIiI}KEHBL Y
BiAmoBiAHMX ycTaHOBaxX (JOCHIZHUIIBKUX Ta HigIpu-
eMHUIIbKUX). PiBHi eKOHOMiKM HaHOTEXHOJIOTi# B3a-
€MOIIePeIlIiTalI0ThCS TAa B3a€EMOIIPOHUKAIOTH, KOJIU Bifn
PiBHA BUKJIaJaHHS B IIKOJI 3aJ€KUTh Te, YU OYIAYTH
HOBiTHI 3HaHHA aJallTOBaHi Ta IIPUCTOCOBAaHI MO cydac-
HUX OOCJIZHUIBKUX yMOB. | HaBmaku, mpoBigHI mocJi-
M'KeHHsA MAaioTh (GopMyBaTU HANIPAMU BUKJIAJaHHSA
0a30BUX [JiA IIIKOJU IIPeAMEeTiB 3 BUKOPUCTAHHAM
OCHOB HAHO3HAHbD.

MexanisM ympaBIiHHA €eKOHOMiKOI HAaHOTEeXHOJIOTil
nependavae CyKyImHICTh MeHeIKepiB, AKi KOHTPOJIIOITH
mpollecu BUHANAEHHSA HAHO3HAHBL. [[0 TaKUX MeHemKe-
piB BimHeceMo: KepiBHUKIB cepemHiX OCBITHiX IIKiJI,
PEKTOPIB YHIBEPCUTETIB, NUPEKTOPiB iHHOBAIiMHUX IIij-
IPUEMCTB, AUPEKTOPiB gep:rkaBHUX Ta mpuBaTtHux HIII,
YPANOBILiB, III0 PErYJIIOIOTH CUCTEMY HAYKOBO-TEXHIUHUX
BiTHOCWH y KpaiHi.

Kpim cTpyKTypH eKOHOMiKM HaHOTEeXHOJIOTiNl HeoO-
XiHO BUBHAUYNTHU crenudiky miHoyTBopenHus. Tak, mina
€ T'POIIIOBUM BHPA30M BapTOCTi Ta BiJoOpakKeHHAM CITiB-
BiHOIIIEHHS MONUTY Ta Ipomnosuliii. BapricTs TexHoJIO-
rifi BUBHAYAEThCA SK BapTicTh (haKTOPiB BUPOOHUIITBA.
Bigomo, 1m0 TexHOJOTiA BifHOCUTHBCA OO KaIliTAJIbHUX
daKTOpiB BUPOOHUIITBA, TOOTO TaKUX, IO HEOOXiTHO
OIiHUTHU SIK KaIliTaJl Ta BIIPOBAAUTHU Y BUPOOHUUMIH IIPO-
nmec. Yum HOBimIa Ta yHiKaJdbHIiNIA TEXHOJIOTiA, TUM
Buina ii Baprictb. Kpim Toro, umm goctymHila TexXHO-
Jgoria pia gudysii y meBHOMY cepefoBHUIli, TUM OijbIie
BOHA IIOIIWPIOETHCA i THUM AaKTWUBHIiIle 3HUIKYEThCA il
Bapricth. Tak, HampuUKJaJ, BapTicCTh HAHOTKAHUHU,
AKa IiAJamiToByeThbesa mifx Gisiosoriuni BiacTuBocCTi
JIIOAWHU, ChOoromHi craHoBuTh 10 Tucau mosapis 3a 1
MeTp, a BapTiCTh TEeXHOJOrii BUPOOHUIITBA TaKOI TKa-
HUHU IIIe BUIIA.

s omiHKY €eKOHOMIKM HAHOTEXHOJIOTiH HeoOXimHO
BU3HAUUTHU MEXAaHi3M CAMOPO3BUTKY Ta PeryJIOBaHHSI.
Tanysi, Aki mMaThL BHCOKiI 6ap’epu BXOIy, BHU3HaUAa-
I0ThCSA IIEBHUM DPiBHEM IPOTEKIIioHidMY i hopMyBaHHAM
perynmopuux 3acazn. Tak, AKII0 HaHOCEPEJAOBUIIE CTBO-
pPIOETBCS MPOTEKIIOHICTCHKUMHU BXigHUMHU Oap’epamu,
TO BBIAATH B Ile cepemoBuIle Oyae AOCUTH IIpobjema-
TUYHO.

BucnHoBku. PerymoBaTu eKOHOMiKY HaHOTEXHOJIO-
rifi osHauae BIIPOBA)KYBaTHU Ti 3axonu, AKi BUHOCATH
HA OCHOBHUM IIJIaH IMOBUTHUBHI PHCU HAHOTEXHOJOTiYHUX
IOCJIiI;KeHb, OCKiJIBKM KPiM ITOBUTUBHOTO € i HeEraTus-
HUN acueKT PO3BUTKY HAHOTEXHOJOTiN. fIKIo HaHOTeX-
HOJIOTii CTBOPIOIOTHCA B PidHUX cdepax HAYKH, iX pery-
JIIOBaHHSA Tependavae BUMIJICHHA TUX YMHHUKIB, AKi Ou
BILUIMHYJIX Ha AUQY3if0 TEXHOJOTiN Ta MOIMUPEHHA iX y
binpirocti chep gisapHOcTi gogmHU. Tax, HEoOXimHO
3aKOHOJaBYO BUBHAUUTU IIOHATTA <«HAHOTEXHOJIOTiA»
Ta «HAHOEKOHOMiKa», BUSHAUUTH HANIPAMU IX 3aCTOCY-
BaHHA B €KOHOMIiUHOMY JKMUTTi Ha PiBHUX PIiBHAX — Bifn
JIIOJUHU [0 TJIO0AJTBHUX CUCTEM.

Takum unHOM, CBioMe icCHYBaHHSA IJ100aJIbHOI €KOHO-
MiKM HAaHOTEXHOJIOTili € mepedisbIlleHnM, MOIPU Te, IO
Taka eKOHOMiuHAa cHCTeMa 3HAXOAUTLCS y cTaHi opmy-
BaHHA. XapaKTepPUCTUKU Iiel IrIo0aJbHOI €eKOHOMIKHU €
XapaKkTepPUCTUKAMU PO3BUTKY HAHOEKOHOMIKM B MeKax
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

HAI[IOHAJbHUX EeKOHOMiuHuMx cucteMm. IIpoiec, BimHO-
cuHU, cy0’eKTH, 06’€KTH, DiBHi Ta MexaHiZMu ympas-
JiHHS € TUMU O3HaKaMu, 1110 (OPMYIOThH IJI00aJIbHY €KO-
HOMIiKYy HaHOTEXHOJIOTiH.

3ayBasKUMO, II0 NEPCIEKTUBHUMU € IOCJIiJKeHHA
B ranysi 0e0i-ekOHOMiKM, QPOPMYBaHHA EKOHOMIKK
JIIOMUHU AK €JUHOI CHCTEMU Ta PO3BUTOK EKOHOMiKH
HAHOTEXHOJIOTiH.
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Craxopcbka C.I.

KaHOuUOam eKOHOMIYHUX HayK,

doueHm Kagedpu MixkKHapOOHOI

eKOHOMIKU ma meHedxmeHmy 3E/]
Xapkiecbko20o HayioHarbH020 eKOHOMIYHO20
yHisepcumemy imeHi CemeHa Ky3Heusi

TEOPETUYHWUIM MIAXIA 0O BUSHAYEHHA CYTHOCTI ®IHAHCOBOI'O PEIYNIOBAHHA 3EQ

Po3rnsiHyTo TEOPETUYHI NiAXOAN A0 BU3HAYEHHSI CYTHOCTI NOHATb «30BHILLHBOEKOHOMIYHA AiANbHICTbY, «iHAHCK 30BHILUIHBOEKOHO-
MiYHOI OiSiNbHOCTI», «iHaHCOBE peryntoBaHHS 30BHILUHBOEKOHOMIYHOI AiANbHOCTI». BuaineHo enemeHT giHaHCOBOrO peryntoBaHHs
3E[ Ta ix B3aeM03B’A30Kk i3 chiHaHcamu 3E[]; cy6’ekTn Ta 06’ekTn perynioBaHHa 3E[ BiaNOBiAHO 40 piBHIB yNpaBniHHSA; OCHOBHI MeTOAN
1 IHCTPYMEHTU (hiHaHCOBOrO perynoBaHHS 30BHILLIHBOEKOHOMIYHOT AisiNbHOCTI Cy6’eKTiB rocnofaptoBaHHs.

KntouoBi cnoBa: 30BHilULHLOEKOHOMIYHA AiANbHICTb, (PiHAHCK 30BHILLHBOEKOHOMIYHOI AiSNbHOCTI, (iHAHCOBE PEryntoBaHHs 30BHiLL-

HbOEKOHOMIYHOT AisiNbHOCTI, 30BHILLHBOEKOHOMIYHI BiHOCUHM.

Craxopckas C.U. TEOPETUYECKMI NOOX0N K ONPEOENEHUIO CYLHOCTU ®UHAHCOBOIO PEMNY/IMPOBAHUA B3

PaccmoTpeHbl TeopeTnyeckme noaxoabl K onpeaeneHnto CyLLHOCTH NMOHATUN «BHELLHESKOHOMUYECKAs AEATENBHOCTbY, «(OUHAHCHI
BHELLIHE3KOHOMMWYECKO AesITENBHOCTU Y, « DUHAHCOBOE PEryNMpOBaHNe BHELLIHESKOHOMUYECKOW AeATENbHOCTU . BbiaeneHbl aneMeHTbI
hmHaHcoBoro perynupoBanuns B3 1 ux B3anmocssdb ¢ puHaHcamu BO[; cyobekTbl M 06bekTbl perynupoBanns BO[ B cooTBeTCTBUM
C YPOBHSIMU yNpaBneHusi; OCHOBHbIE METOAbI U MHCTPYMEHTbI (DMHAHCOBOTO PErynmMpoBaHusi BHELUHEIKOHOMUYECKON AeATENbHOCTU
CyOGbEKTOB XO35MCTBOBAHNS.

KntoyeBble cnoBa: BHELLHE3IKOHOMUYECKAs AeSATENbHOCTb, (OMHAHCHI BHELLUHESKOHOMUYECKON AeATENbHOCTH, (hrHAHCOBOE pery-
NPOBaHWE, BHELUHESKOHOMUYECKNE OTHOLLEHWSI.

Stakhorska S.I. THEORETICAL APPROACH TO DETERMINATION OF THE CONTINGENCY OF FINANCIAL REGULATION
OF FOREIGN ECONOMIC ACTIVITIES

Theoretical approaches to the definition of the essence of the concepts of «foreign economic activity», «finances of foreign economic
activity», «financial regulation of foreign economic activity» was dispersed. Elements of financial regulation of foreign economic activity
and their relationship with the finances of foreign economic activity were determined. Subjects and objects of regulation of foreign eco-
nomic activity in accordance with the levels of management were determined. The basic methods and instruments of financial regulation

of foreign economic activity of economic entities were determined.

Keywords: foreign economic activity, finances of foreign economic activity, financial regulation, external economic relations.

ITocranoBka mpo6aemu. Huni mpomecu ruobasisa-
mii, iHTepHaIliOHAJi3aIidg cy4YacHOTO CBiTOBOTO TOCIIO-
mapcTBa, (hopMyBaHHA CBITOBHX TOBapiB Ta (piHaHCOBUX
PUHKIB, 3pOCTaHHA Mi’KHApPOJHOI €KOHOMIiUHOI iHTerpa-
mii 3yMOBJIIOIOTH 3POCTAHHS POJIi 30BHINMIHHOEKOHOMIiU-
HOI JiAJMBHOCTI AK IJId KpaiHu y MiJioMy, TaK i Iy oKpe-
MuX cy6’eKTiB rocmomapoBaHHA. ¥ IIpolleci aKTuBisaiii
iHTerparii KpaiH, perioHiB, BUPOOHUIITB, TE€XHOJIOTII,
MiXHapoOAHOI KamiTasisallii puHKIB Ba)KJIMBUM 3aBIaH-
HAM Cy0’€KTiB B30BHINIIHbOEKOHOMIiUHOI HifAJbHOCTI €
BOJIOiHHA IiHCTPYMEHTaMU PO3BUTKY Ta IIiJBUINEHHSA
e(eKTUBHOCTI 30BHIITHBOEKOHOMIYHOI AifAJBHOCTI, IIO,
CBOEIO 4eproio, morpedye mobisisallii 3BHAYHUX pecypcis,
a came (piHAHCOBUX, JIIOJCHKUX, MaTepiaJbHUX, BUPOO-
HUUYNX, YIOPaBJIiHCBKUX ToIo. OmHUM i3 HaliBaKJIUBi-
MINX HAOPAMIB € MiABUINEHHS e(eKTUBHOCTI BUKOPUC-

TaHHA Ta (GopMyBaHHA (iHAHCOBOTO pecypcy I duac
3IiICHEHHS 30BHIITHbOEKOHOMIUHUX ONIepalliii.
dinaHcoBa SiAJBHICTL Cy0 €KTiB, AKi QYHKIIOHYIOTH
B yMOBax BiJIbHOTO PUHKY, Ma€ IeBHY crHenudixky ta
HabyJjla XapaKTepHUX PUC, TOMY Cy0’€KTU 30BHIiITHbOE-
KOHOMIYHOI IiAJILHOCTI MOBMHHI BpPaXOBYBATH IIPaBUJIa
30BHIIITHBOEKOHOMIYHOI AiAJbHOCTI mim yac opramisaiii
¢iHaHCOBOTO aCIEKTy, IO 3YMOBJIIOE UiTKe PO3YyMiHHA
Ta e(@eKTHUBHE 3aCTOCYBaHHA MeEXaHi3My IIPOBEIEHHSA
pospaxyHKiB Ta (imancyBamHsa omepariii. Pimancosi
aCIeKTU 30BHINIHbOEKOHOMIUHOI MmifAJBHOCTI IoJATa-
IOTh y 3a0e3IeueHHi AKiCHOr0 Ta MOBHOTO (hiHAHCYBaHHSA
Ta CBOEYACHOTO OTPUMAaHHSA HOXOJiB Bin ii spilficHeHHs,
[0 3YMOBJIOE BUHUKHEHHS [OUCKYCiHl cepen yuyeHUX
CTOCOBHO IIpOIlecy (hiHAHCOBOTO peryJarBaHHS 30BHIIII-
HBOEKOHOMIUHOI [JisinbHOCTI mmiznmpumeMmcTBa. ICHYIOTH
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pisHi migxomu o0 BU3HAUEHHS CYTHOCTI Ta 3MiCTOB-
HOCTi caMOro IIpollecy Ta HOHATH, IO BimoOGpaikaroThb
¢inaHCOBI acmexTu peastizallii 30BHIIITHBOEKOHOMIiUHOIL
nisgnpHOCTi. g dopmyBaHHA edeKTUBHOTO (QiHaHCO-
BOTO MeXaHi3My peryJiloBaHHS 30BHIIITHBOEKOHOMiYHOI
IifAJbHOCTI BasKJIMBUM € TEOPETUUYHUIN aHAJI3 eKOHOMiu-
HOT'O 3MiCTy CYTHOCTi IIOHATH, 110 Bi00PaKaioTh IIPOIlEC
(iHaHCOBOTO PETryJIIOBAHHA.

Amnaniz ocraHHix mocaimskenp i myoOaikamiit. Tocuri-
MUKeHHAM nuTaub y chepi dinaHciB cy6’eKTiB rocmoja-
PIOBaHHA B IpOIeCi 30BHINMTHbOEKOHOMIUYHOI Aif/JIbHOCTI
3aiimasincsa Taki HaykosIi, ak: O. Bpeuko, B. Bynana,
O. Herrapwos, I'. Nypunska, B. Kpynin, O. Mycienko,
B. Omnapin, B. Ilnacryun, O. CososiioBa, II. Cremiok,
T'. ®inmiua, dA. Kanimo. 3HauHMil BHECOK B aHaJIi3 Teope-
TUUYHUX AacCIeKTiB 3iliCHeHHsS 30BHIITHbOEKOHOMIUHIX
omepariii, cmocobiB (dinHaHcyBaHHA B3B’A3KiB 3pobmIn
raki Bueni, Ak E. Homman, P. Kem6enn, #. Ilepap,
II. Poys. ImcTuryniiini acnexTu peasnisarnii ¢opm dinan-
COBHUX PO3PaxXyHKIB Ta IMePCIEKTUB IX PO3BUTKY BUBYAJIHU
B. Barpumenxo, O. Bepecnascbka, JI. Kpacasiua,
0. Jlaxosa, A. CaBuenko, M. Onexcienko, K. IlImitTodhd
ta iH. [Iluranuavu y chepi dinancoBoro sabesmedueHHA
pospaxyHKoBuX BimmocuH 3saimaroThea O. Aped’esa,
B. Basunesuu, M. Bimuk, O. Kupuueunro, M. Kmaam-
KiB, B. Mouepnwuii, I. Jlroruii, JI. Pymenko, O. Pimi-
moHeHKoB. Pob6oru II. I'puropyka, B. JlomaToBcbKoro,
I. MoxkanoBoi, A. CBiZepcbKoi IpPUCBAYEHI BUBUEHHIO
mpobJeM ynpaBJIiHHA PUBUKAMU B IIPOIIECi B0BHIINIHBOE-
KoHOMiuHOI misabHOCTI mignpuemcTB. IIpoTe, He3BaXKa-
I0YM HA 3HAUHY KiJBKICTh HAYKOBUX ITPAIlh OB’ A3aHUX
3 aHaJiB0M TEOPeTUYHUX AacCIeKTiB y cdepi 30BHimI-
HBOEKOHOMIUHOI MifAJMBHOCTI, NUTAHHSA HiABUIIEHHSA il
e()eKTUBHOCTI 3aJUIIAIOTHCSA aKTyaJbHUMH, IO 3YMOB-
JII0€ HacamIiepen (GopMyBaHHS OOI'DPYHTOBAHOI'O Teope-
TUYHOTO IMiATPYHTA (hiHAHCOBOI'O peryJioBaHHA y cdepi
30BHIIITHFOEKOHOMIYHOI JisgJBHOCTI.

Mera craTTi moJjfArae y cucremMarusallii IOHATIHHO-
KaTeropiaspHOro anapary y chepi inancoBoro peryJiio-
BaHHS 30BHINTHbOEKOHOMIUHOI NifATBHOCTI 3 ypaxyBaH-
HAM PiBHiB ympaBJiHHA.

I mocATHEHHSA MOCTAaBJIEHOI METH B MeXKaX JAHOTO
mociimKeHHA Cc(OPMYJBOBAHO Ta BUPIIIEHO Taki
3aBHAHHA:

— YTOUHUTU 3MICT IMOHATTSA «30BHIITHBOEKOHOMIiUHOIL
TisITBLHOCTI» ;

— BUBHAUUTHU CYTHicTH KarTeropii «dinamcu 3EI» iz
BU3HAUYEHHAM Cy0 e€KTiB Ta 00’eKTiB peryaioBanua 3EI;

— YTOUHUTHU 3MiCT OHATTA «(hiHAHCOBE PEeryJIIOBaHHA
30BHIIITHHOEKOHOMIUHOI HifAJBHOCTi» 3 ypaxyBaHHAM
CYKYIHOCTI (piHAHCOBUX METOHiB, (popM, iHCTPYMEHTIB,
3aco0iB Ta Ba’KeJiB BILJIIUBY.

Bukinax ocHoBHOro marepianxy mociaimkenHsa. [asa
BUDIIlIEHHA IIOCTaBJIEHOTO B3aBIaHHS, a caMe BU3HA-
YeHHA CYTHOCTI Ta 3MiCTy MOHATTA «(iHAHCOBE PETYJIIO-
BaHHSA 30BHIITHHOEKOHOMIUHOI IifAJBHOCTi», BU3HAUNMO
CYTHICTh IIOHATH «30BHIITHbOEKOHOMIUHA MifAJBHICTH»
Ta «(iHAHCU 30BHINTHHBOEKOHOMIYHOI AisAIBHOCTI».

Po03BUTOK 30BHIITHBOEKOHOMIUHOI JisIIBHOCTI 3yMOB-
JIeHUH [elleHTpaIisalieio MiKypamoBUX 3B A3KIiB Ta
mepexooM  30BHIMTHBOEKOHOMIYHOI  mifAJBHOCTI Ha
piBeHs cy0’eKTiB rocmomapioBaHHsA. BigmosimmHo mo cT.
1 3axony Ykpaiau «IIpo 30BHINIHbOEKOHOMIUHY Iisl/ib-
HiCTH», B0BHIITHbOEKOHOMIUHOIO MisJIbHICTIO € iflib-
HicTh cy6’eKTiB rocmomapchkol AisubHOCTI YKpainm Ta
iHOBeMHUX Cy0’€KTiB rocIofapchbKoi AiAabHOCTL, TO0Ym0-
BaHa HA B3a€MOBiJHOCHHAX MiK HMMWU, II[0 MA€E MicIlle K
Ha TepuTopii YKpaiunu, Tak i 3a ii mesxamu [1]. ¥V unpomy
BUBHAUEHHI I'DYHTOBHO BU3HAYAETHCA IEpPeJiK PisHO-
BUIIB OiAJNBHOCTi, ajle IpU IIbOMY HE BU3HAUYEHO KOH-

KpeTHi Hanpamu gisabHOcTi. CBOEIO yeproio, ['ocmomap-
ChbKUI KomeKce YKpainu BusHauae SE][ K rocrmomapcbKy
TUHAHHA MHUTHOTO KOPAOHY YKpainu maiiHoMm Ta (a0o0)
pobGouoro cuioio [2], ToOTO Yy 1bOMY BU3HAYEHHI 3aJIu-
MIaI0ThCA HEPO3TJIAHYyTHUMU (hiHaHcoBi omepartrii. I. Bari-
poBa BusHauae cy0’€KTiB 30BHIINTHHOEKOHOMIUHOI JifdJIb-
HOCTi (IpuTaMaHHa YacTile ImiAIpueMcTBaM, a He BCiM
cyb’ekTaM rocrogapioBaHHs, AKUM, 30KpeMa, € i mep-
JKaBa), ajle He BpaxoBaHO Bubip HanmpamiB BegeHHA 3K,

B. Bypwmictpos ta K. Xosonos [3] y BuUBHaUeHHI KOH-
KpeTtusyBaiu pisHoBuAu midnabHOCTi 3EIl Ta MoKamBi
dopmu il mpoABy, ajie He PO3TJIAHYTO BHYTPIIIHBOJED-
JKaBHI BigHocuHH. Bigbll moBHe BU3HAUEHHS 30BHIIII-
HbOEKOHOMIYHOI AifAJIBHOCTI 3 BUBHAUEHHAM DPi3HOBUIB
Bemenua 3E] Ta BiATIOBiAHOTO BUBHAUEHHIO, HABEIEHOMY
B 3akoHi «IIpo B0BHINIHHLOEKOHOMIUHY IiANBLHICTBY,
npexcrasiieHo I'. [Ipo3moBoro, AKa Iifi B0BHIITHLOEKOHO-
MiYHOIO JiAJBHICTIO PO3yMi€ HisyibHICTH Cy0 €KTiB roc-
HoAapchKOl AiAJMbHOCTI YKpaiHu (JacTiile mignpreMcTB)
Ta iHO3eMHUX cy6 €KTiB rocmogapchkoi gigabHOCTi (iHO-
3eMHUX IIiJIPUEMCTB), AKa 0a3ye€TbCs HA B3a€MOBiIHO-
cuHax 1 szificHioeThcsa abo Ha TepuTopil YKpainu, ado
3a i me:xamu [4]. Oznak y nromy BusHaueHHi SEI min-
IPUEMCTB OTOTOMKHIOIOTHCA Iepenycim 3i 3xilicHeHHAM
€KCIIOPTHMUX Ta IiMIOOPTHUX TOPrOBEJbHUX OIlepalrii,
ajle Baj)KJIMBO BPaxoOBYBaTHU, IO KOKHE MiAIIPUEMCTBO
MOKe BuOpaTu Oyab-akuii pisHoBupa BemeHusa 3EIl, a
came: eKCIIOPT Ta iMmopT ToBapiB, KamiTajaiB Ta pobo-
4ol CHJIM; HaJaHHA Cy0 €KTAMHU 30BHIIIHLOEKOHOMIiUHOI
OifgnbHOCTI YKpalHU IOCIYyr iHO3eMHHUM Cy6 €KTaM Ioc-
HOJAapPChKOI AiAJBHOCTI; HAYKOBY, HayKOBO-TE€XHIUHY,
HAYKOBO-BUPOOHUYY, BUPOOHUUY, HABUAJLHY Ta IiHIIY
KOOIIepallilo 3 iHO3eMHMMM Cy0 €KTaMU IOCIOLAPCHLKOL
IisJIbHOCTi; HaBUAHHSA Ta IIIATOTOBKY CIIEIiaJlicTiB Ha
KOMEDPIIifiHilT OCHOBi; MiskHapoaHi (iHAHCOBI omeparrii;
KPeIuTHI Ta PO3paxyHKOBI omepamii Misk cy6 eKramu
30BHIINMTHBOEKOHOMIUHOI [OiAJBbHOCTI; CIiJIBHY HOigmpu-
€MHUIIbKY [MiAJBbHICTH; OpraHisaliro Ta 3ailiCHeHHA
IiAIBHOCTI B Tay3i IpOBeleHHS BUCTABOK, ayKILiO-
HiB, TOpriB, KoH(eEpeHIlill, cuMIIO3iyMiB, cemMiHapiB Ta
iHmMxX MomiOHWMX B3axomiB; omeparlii om0 TpUAOAHHS,
npojaKy Ta OOMiHY BaJIlOTM Ha BaJIOTHUX ayKI[iOHAX,
BaJMIOTHUX Oipskax Ta HA MiKOAHKIBCbKOMY BaJIIOTHOMY
puHKY Too [5].

IIpoananisyBaBIIu HiAXOOM aBTOPiB MO BU3HAUYEHHSA
CYTHOCTi MOHSATTS, MOKHA 3POOUTU BUCHOBOK, II[0 BOHO
OXOILJIIOE JIOCUTh INUPOKE KOJIO 00’€KTiB Ta MOKe OyTHU
posiisieHe Ha CerMeHTH BiAMOBiTHO [0 KpuTepiiB Ta
o3Hak. Ilpu oMy JOILITBHUM € He PO3IJIAL OKPEMUX
3a3HAUYEHUX HAIPAMIB, a aHAJI3 1X B3ae€MO/il, 0 3yMO-
BUTH 30inbienusa cy6’exkriB S3EII, moaBy HOBuUX dopM Ta
MEeTOHiB peaJsizailii, yCKJIagHEeHHS 30BHINTHHBOEKOHOMiU-
HUX OIeparlrii.

TakuM UYMHOM, 30BHIIIHLOEKOHOMIUHA [isLIBLHICTH
OXOILTIOE IIMTUPOKUHM KOMILJIEKC T'OCIOAAapChKUX, BUPOO-
HUYUX, KPEAUTHUX, BaJNIOTHO-(piHAHCOBMX 1 IpaBOBUX
B3aeMuH. PiHaHCOBUI MexaHi3M y rajysi MiKHaApOJHUX
eKOHOMIUHMX BIJHOCHH BHCTyHae 3acoboM peasisairii
¢diHaHCOBOI TMOJJITHKU Oeps;KaBU Ta MHOJATAE y 3abesrme-
YeHHi AKicHOTO i MOBHOTO (hiHAHCYBaHHSA 30BHIITHHOEKO-
HOMIUHOI JiAIbHOCTI, & TAKOK CBOEUYACHOT'O OTPUMAaHHSA
moxoxmiB Bim ii sgmiticHenHa [6], Tomy dimancu y cdepi
30BHIIITHLOEKOHOMIUHOI JifAJBHOCTI MAalOTh 3HAUYHUN
BILIUB Ha eKoHOMiuHi iHnTepecu yuacuukie S3E][I Tta € cTu-
MYJIOM PO3BUTKY MiKHapOJHOI eKOHOMIiuHOI iHTerparii.

¥ mporeci peasisanii SEI] BaKJIUBUM € NTOCATHEHHSA
MeTu (a camMe 30BHIIIIHLOEKOHOMIiUHA MisAIbHICTH MOBU-
HHa OyTU IKepesoM 30i/IbIITeHHS HAI[iOHAJIBLHOTO JOXOIY
HOHAJ pPiBeHb MOro BHYTPiNIHLOJAEPIKABHOTO (OPMY-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

BU3HAYEHHS JoKepel Ta MoOii3alii (hiHaHCOBHX pecypciB, HEOOXITHUX IS

Mera (p1HaHCIB (hiHAHCYBaHHs HAIPsAMIB MIKHAPOIHOI CIIBIIpalli
Y PO3BUTKY PETyIIOBaHHS MDKHAPOIHHUX Ta HAIIOHAILHHUX IHTErPAILlifHAX TPOIIECiB
CTUMYITIOBAHHS PO3BUTKY MIKHAPOJHUX BiJTHOCHH Ta O€3M0CepeTHBO
yuacHukiB 3E/]
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cepa rpoIoBHx BiTHOCHH, 1110 GOPMYETHCS B MPOIIECI €EKOHOMIYHUX BIJIHOCHH BIJIIOBITHO
70 popMyBaHHS Ta BUKOPUCTaHHS MPUOYTKY Ta (HOHIIB Aep>KaBHUX KOIITIB, IO BUHUKAIOTh

y IPOLIECi Mepepo3NOIiTy YaCTHHHU 3araibHOr0 NPUOYTKY Ta HALlIOHATBHOTO JI0XOY, 10 OTPUMAHUIM

y IpoIieci 30BHIITHHOEKOHOMIYHOT JTiSTTbHOCTI

Puc. 1. Bnuus ckIagoBux ejgeMeHTIB (hiHAHCOBOrO peryiaioBaHHA Ha ()OpPMyBaHHS CYTHOCTL
Kareropii «¢pinancu SE/I»



Cepisi EKOHOMIYHI HaykK

BaHH), [0 MOXKJIMBO JIKIIE IIiJ Jac peajisaiii 3aBraHb
IJIA TOCATHEHHA METH, II[0 HeMOXKJIMNBO 0e3 e()eKTUBHUX
dinanciB. [lysa meTanbHOro aHaisy BU3HAYEHHS KarTe-
ropii «dinancu 3Ell» Bu3HAUeHO CKJIATHUKHU, AKi Dop-
MYIOTH Ta BU3HAUYAIOTh HAIPAM (iHaHCOBOI misgmbHOCTI.
dimaHcH € cHenu@ivyHOI eKOHOMIUHOI0 KaTeropiero
3E][l, 1m0 BUHHWKAE IJA PO3IMOIIYy BapTOCTi B mpoileci
PYXy BapToCcTi B rpomoBi#i ¢opmi, 3i CTBOPEHHAM Ta
BUKOPHCTAHHAM DPiBHUX BaJTIOTHUX (POHIIB.

3a exonomiuruM 3mictrom dinancu SEI — 1e cykym-
HiCTh CYCIIJILHUX BiTHOCUH, y mIpolieci QyHKI[IOHYBaHHSA
AKUX (POPMYIOTHCA I BUKOPUCTOBYIOTHCA (POHIM BAJIIOT-
HUX KOIIITiB, HEOOXiAHUX IJIiA 3aJJ0BOJIEHHSA MOTPed cyc-
miaecerBa [7].

V¥ mporeci yupaiinudA Ta perynaoBanasa SEI dinan-
COBi acIeKTH 3aliMaloTh IIPiIOPUTETHE Miclle, BiJg HUX
3ajIe’KaTh CBOEUYACHICTH, WOBHOTAa Ta e(QeKTUBHICTH
¢imaHcoBOTO 3a0esleueHHsT T'OCHOAAPCHKOI MislIBHOCTI
i posBUTKY mignmpuemcTBa, BUKOHAHHA (hiHAHCOBUX
3000B’sA3aHb Iepes [ep:KaBoi0 Ta iHmMmMU cyb’eKTaMu
rocnoxapoBaHHAa. OcHOBHUMU HampamMaMmu (inarcoBoi
ckyagoBoi SEIl € diHaHCOBe MPOTHO3YBAHHSA Ta ILJIAHY-

BaHHsA; OIepaTuBHA, IOTOYHA (hiHAHCOBO-eKOHOMIiUHA
pobora.
Omxe, @¢inancu cy0’eKTiB B0BHINIHBOEKOHOMiU-

HOI MiAJBHOCTI — Ile CYKYIHICTh €KOHOMiUHHMX BiJHO-
cuH moa0 (GOPMyBaHHS Ta BUKOPUCTAHHS MPUOYTKY Ta
(OHIIB T'POMIOBUX KOIITiB, AKi BUHUKAIOTH y IIPOIleci
IepeposIOoAily YaCTUHU CYCIIiJILHOTO IPOAYKTY Ta HAIli-
oHaJbHOTO mHoxony Mixk yuacHukamu 3E]Il (Yxpaizoro
SAK Jep:KaBoiO Ta iHIMOI JepiKaBOI0) Ta iHIIUMU iHCTH-
TYHiHHUMY OZMHULAME (cy6’eKTaMHu rocHomaplOBaHHI,
JIOMOI'OCIIO/IapCTBa).

IlpoBenenuii aHaida BIJWBY CKJIAJOBUX e€JI€MEH-
TiB (hbiHAHCOBOTO pPeryJIl0OBaHHA 3YMOBJIIOE HEOOXiTHiCTH
mocraimrenua 3EIl Ak o6’ekra GimamcoBoro peryJio-
BaHHsA, IIPU IIbOMY BaXKJIUBUM € ypaxyBaHHA DiBHIB iI
pearisarii. I'otoBHUM 06’€KTOM (DiHAHCOBOTO PEryJIio-
BanHA € 3EJl cy0’exkTiB rocmomaproBaHHS, IO 3a3HAE
PeryJaoiouoro BILIUBY Bin cy0’eKTiB Makpo- i Meso-
piBHIB, AKMMU € [Oep:KaBHiI opraHu (mep:KaBHE pery-

JIIOBAHHA) Ta HENEeP:KaBHI OpraHU peryJioBaHHA (aco-
IiaTUBHE PeryJloBaHHA), a TaKOXK Oe3lmocepegHbO Bifn
cy6’ekTiB MikpopiBHsa — cy6’ekTiB SE]Il (camopery.io-
BauHA) [6]. IIpu oMy romoBHUM Cy6’€KTOM € JepIKaBa,
OCKiJIbKM BOHA 3[iMiCHIOE BILIMB Ha Cy0 €KTiB rocrmopa-
pioBaHHA, AKi (QyHKIioHyIoTh y chepi SEI, a Taxkox
Ha 30BHIIIHLOEKOHOMIiUHI 3B’SI3KU PerioHiB Ta rayseit
HaIllOHAJBHOI €eKOHOMIKH.

Ilix cytHicTiIO (piHaHCOBOTO pEryJIIOBaHHA PO3yMi-
I0Th IeBHY CYKYIHICTH BasKeJsiB (hiHAHCOBOTO XapaKkTepy
11010 BILJIMBY Ha HifAJbHICTH cy0’€KTiB rocrogapoBaHHs,
y Tomy uwucJii # Ha S3EI [8], ockinbKu BigmoBigHe pery-
JIIOBAHHA PO3TJIANAETHCA AK Imigcucrema (PiHAHCOBOTO
mexaHismy [9], AK omHa 3i chep eKOHOMIUHOTO peryJrio-
BaHHSA. [cHYye BeJIMKa KiJbKiCTh IIiAX0MiB 10 BUBHAUEHHS
cyTrHOCTi (inaHcoBoro perynoBaHHaA 3E]Il, 1mo 3ymos-
JIEHO PiBHUM IIPOABOM peryasaTopHoro BmiauBy Ha SE]I[
SAK Ha Ccy0’ eKT peryatoBaHHsA (Tabia. 1).

ITpoananisdyBaBiiu HayKOBi MOTJIAAW OO BU3HAUEHHS
cyruHocTi QinancoBoro perymaoBanua 3EIl ax 06’eKTy
peryaioBaHHS BU3HAUEHO, 1110 HAYKOBI BUAiLIA0TE SE]]
cy6’ekTiB rocrogapioBanud [11; 13; 14]; dinancosi Bix-
HOocuHU Imoxo 3xivicaenna 3EI [6; 7; 9]; miaabHicTb
cy6’eKTiB y cepi 30BHiNMHELOEKOHOMIUHUX 3B’ A3KiB [10;
13]; soBHiMHBOEKOHOMIUHY miAnbHicTE cucTeMm [13; 14].

Hadinomupenimum nigxomoM A0 BU3HAYEHHSA € PO3-
A (hiHAHCOBOTO PEryJaIBaHHSA AK CYKYIIHICTH IEeBHUX
MeTOJiB, BasKeJiB Ta iHCcTpyMeHTiB BiiuBy Ha 3E]II, ame
3a TAKOro IIiX0Ay HEe BPaXOBYIOTHLCSA B3Aa€EMO3B’A3KU
MiXK iHCTpyMeHTaMu, IO € HeJOJiKOM AAHOTO IiIXOomy.
Ilpomec (pimamCcOBOTO pEryJIOBaHHA IIPEICTABICHUN
AK iepapxiuHa cumcTema, BiAIOBIZHO MO SAKOI BUHUKAE
morpeba B HasgBHOCTI KiJbKOX piBHIB peryJoBaHH,
cepel AKUX HAYKOBIAMU Bif3HAualOTbCA: PiBEHb Kpa-
iHu, piBeHb perioHy, piBeHb mimmpuemctBa [6]; Maxkpo-
eKOHOMIiUHMHA piBeHb, OKpeMi Trasy3i HalioHAJIBHOI
eKOHOMiKU, MiKkpopiBeub [15]; MisKHapogHUIi, 3arajabHO-
IepsKaBHUM, perioHanbHui [8]; Mikpo-, Makpo- i mera-
piBHi [16]. ITig dinancoBumu perymatoBanaaMm SEII posy-
MieThCA CYKYIHiCTH (DiHAHCOBMX BILIMBIB Ha Cy0 €KTHU
rocuofapiOBaHHA, MPU IILOMY BaKJIUBUM € PO3MEIK-

Tabaumsa 1

HaykoBi morasimn Ha cyTHicTh nmpouecy ¢inancoBoro perymroBanaa SE]JI

AgsTop

Busnauenus kareropii «ginancose perymroBanug 3EI»

B. Bacropenxko [6]

COBUX IIOTOKiB

CykynHicTh (hiHAHCOBUX iHCTPYMEHTIB, sIKi y3araJbHIOIOTH HU3KY BILJIUBiB, 1[0 BUHUKAIOTH YHACIILOK
dinancoBux BimHOCUH i3 mpuBoxy 3aiiicHenHa 3EI i 3a 1o0moMOrow AKX CTBOPIOIOTHCA (hiHAHCOBI mmepe-
IYMOBHU Ta CTUMYJIXM PO3BUTKY Cy0’€KTiB rocrofapioBalHsd, 110 BiOMBaeThCs Ha pyci BignmoBimuux dinaH-

T'. Oypunpka [10]
o IiJieit Ta 3aBOaHb

CykynHicTh eKOHOMIYHUX (DOPM, METOAIB Ta iHCTPYMEHTIB, 3a JOIMOMOI0I0 SKUX CTUMYJIIOETHC, KOOPIM-
HY€ETHCS 1 perjJaMeHTyeThCsA AiSIbHICTE cy0’€KTiB ¥ cepi 30BHINIHbOEKOHOMIUHUX 3B’A3KiB BigMOBiqHO

JI. Koxninenp,
. Hlredpannu [11]
MIPUHIUIIIB €KOHOMiUHOI Ge3meKku

CykynHicTh ycix 3aco0iB i meToniB, 110 CIpAMOBaHI Ha 3a0XOUYEHHS 30BHIIIIHBOI TOPTiBJi Ta 30i/JbIIeHHSA
30BHINITHHOTOPIOBEJIBHOIO 000POTY KPaiHM, MIPOCYBaHHA BiTUM3HAHUX TOBapiB Ha iHO3eMHI PUHKH Ta
3a0e3reueHHA BiTUM3HAHOI IPOMUCIOBOCTI iHOBeMHUMU iHBECTHUI[IHUMY pecypcaMu 3 ypaxyBaHHAM

JI. IlicbmaueHKO

[12] mepeBa’kKHO MUTHY IOJIITUKY AepyKaBu

ITe neBHa cucreMa 3axOfiB, IO 3iMCHIOIOTHCA IIIAXOM peaJisallil IPUHIUIIB i 3aBIaHb, AKi GOPMYIOTH

T'. Camoitsos [7]
BUTPAT i Pe3yJIbTaTiB AisAJIBHOCTL

CykynHicTs BILIUBiB (hiHAHCOBUX BiHOCHH HaA Cy0’€KTH IOCIIOJapIOBaHHA, AKi AifoTh a6o 1o JiHil ympas-
JiHHA pyxoM (piHAHCOBUX pecypciB, abo 1o JiHil PUHKOBUX BiJHOCUH, AKi MOB’dA3aHi 3 BUBHAUEHHAM

0. Bpeuxo [9]

CykynHicTs (hiHAHCOBUX iHCTPYMEHTIB, 3a JOIMOMOIOI0 SKUX CTBOPIOIOTHCS (piHAHCOBI mepeayMoOBU Ta CTHU-
MyJIU PO3BHUTKY Cy0’€KTiB rocrofaploBaHHsA BiAMOBiAHO 10 iX Ifijei Ta 3aBIaHb

B. Kpymis [13]

il 3 BUCOKOIO YaCTKOIO JOJaHOI BapTOCTi

CyKyIHICTHh €eKOHOMIUHMX ¥ aAMiHiCTpAaTUBHUX METO[iB, Ba’KeJiB Ta iHCTPYMEHTiB, III0 B IIOETHAHHI
3IiMICHIOIOTh PEryJIIOIYNi i CTUMYJIIIOUNN BIJIUB HA 30BHIIITHBOEKOHOMIUHY MisiIbHICTH Uepes3 CTBOPEHHS
CIPUATIUBUX YMOB JUIA MiJBUIIEHHA KOHKYPEHTOCIIPOMOYKHOCTI cuCTeM i KOHKYPEHTOCIPOMOXKHOCTI IxX
OPOAYKIIiI HA OCHOBi BIPOBAM)KeHHs iHHOBAIlill [Jid e(peKTUBHOIO BUKOPUCTAHHSA IX €KCIIOPTHOTO IIOTEH-
miajy Ta pOSIINPEHHSA B0BHIINIHIX PUHKIB 30yTy BiTUM3HAHOI BUCOKOTEXHOJIOTIUHOI i HAYKOEMHOI IIPOAYK-

B. Mauspkis [14]

il pO3BUTKY.

IleBHa misicHA miaJleKTUUYHA CYKYIHICTH B3A€MO3YMOBJIEHUX i B3a€MOIIOB’I3aHUX MeETOXiB, (hOopM Ta
iHCTPYMEHTIB BIINBY Ha 30BHIITHROEKOHOMIiUHY HifAJBHICTH Cy0’€KTiB rOCIIOaplOBaHHA AJA 3a0esie-
YeHHSA MaKPOEKOHOMiYHOI piBHOBAaru i MOHITOPHHIY CTaHy €KOHOMIKHM Ha KOYKHOMY KOHKDETHOMY eTalli

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

yBaHHA B30BHIIIHIX Ta BHyTpimHiX BmiuBiB Ha 3EI,
TOOTO BBAKAETHCH, 1[0 PETYJIIOBAHHA MOYKJINBE He JIUIIIe
3 OOKY mep:kaBH, a i 3 00Ky Cy0 €KTiB rocrogapoBaHHs.

ITomupenum € migxim Ko BU3HAUEHHsS CYTHOCTI He
TiIBKU BaJIe)KHO Bijf PiBHIB ymnpaBiinHA, a ¥ ypaxy-
BaHHsA cy0’eKTiB Ta 00’€KTiB (DiHAHCOBOTO pPeryJIIOBAHHSA
3E]l, aki 6esmocepentno 6epyTs yuacTs v SEIl. MoskHa
ysaraJbHUTH, II[0 Ha IJIOOAJIBHOMY piBHI minm dinan-
coBuM peryaoBanHAM SE]I] BapTo BBa)KaTM KOMILIEKC
MiKHaApOOJHUX E€KOHOMIUHMX BiZHOCMH MisK KpaiHamu,
110 peaylidyeTbCca y BUTJIALL riiobasisaiiii cBiTOBUX eKo-
HOMIUHUX BiJHOCMH; Ha DiBHi 30BHINTHbOEKOHOMIUHUX
3B’A3KIiB IPOABISETHCS B IpoIleci peasnisarii misxkHAPOI-
HOI perioHaJbHOI iHTerparii Ta AisAJIBLHOCTI perioHasb-
HUX iHTerpamiiHux yrpynoBaHb; Ha MaKpPOPiBHI — uepes
peryJiioBaHHA B0BHIIIHbOEKOHOMIUHMX 3B ’SABKIiB MixK
KpaiHaMu; Ha Me30DPiBHiI — uepes ympaBiiHHA 3B’ A3KaMu
MiXX OKPeMHMHU Trajy3aMU IIPOMUCIOBOCTI PiBHUX Kpain
CBiTy; Ha MaKpOpPiBHI — Uepes3 CYKYIHICTH 3AilicHIOBA-
HUX HHUMH 30BHIITHBOEKOHOMIUHUX OIlepalliii, €IHicTb
BUPOOHUYO-TOCIIOLAPChKUX, OpTaHisalliiiHO-eKOHOMiU-
HUX i KoMepuiiiHMX QYHKIi# DigupwmeMcTB mif yac
(GYHKI[IOHYBaHHA Ha 30BHIIIIHbOMY PUHKY.

YacTuHa HaAyKOBI[iB POBIJIAae BUBHAUEHHA (DiHAHCO-
Boro peryntoBaHHa SEI] y mmpokomy po3ymiHHi, TOOTO
OTOTOXKHIOE (piHAHCOBE PEryJiBaHHA i3 CHUCTEMOIO €KO-
HOMIUHMX BiJJHOCHH, 30BHIIIIHHLOEKOHOMIUHMNX 3B’SA3KiB,
XapaKTep AKUX BuU3Hauae crpareriio SEII.

Taxum unHOM, (hiHAHCOBE PEryJII0BAHHSA 30BHIIITHbOE-
KOHOMIYHOI JifAJBHOCTI € CYKYITHICTIO B3A€MOIIOB’ I3aHUX
MeToZiB (TapudHUX, HeTAPUPHUX, BATIOTHUX, ITOLATKO-
BUX, I'DOLIOBO-KPEIUTHUX, CTPaxyBaHHA), (Gopm (dic-
KajJbHa, BaJIIOTHA, KPeIUTHA, OIOM)KeTHa IOJIiTHKa Ta
3acagyu PO3BUTKY CTPAXOBOT'O PUHKY) Ta iHCTPYMEHTiB
BILIMBY (IIPOIIEHTHA CTaBKa, HOPMa pe3epPBYBaHHHA, IIpa-
BUJIa OIePyBaHHS i3 BaJIOTHOIO BUPYYKOIO, MOAATKH,
CTpaxXyBaHHS €KCIOPTY) Ha B30BHINIHBOEKOHOMIUHY
IisnpHiCTh Cy0’€KTiB rocmomapioBaHHA [OJs 3a0esme-
YeHHA MaKDPOEKOHOMiuHOI piBHOBaru. ¥ IIbOMY BHU3HA-
YeHHI MiAKPeCII0ThCS B3aEMO3B’A3KM MiMK eJieMeH-
TamMu (hiHAHCOBOTO PETryJIOBaHHS Ta X BAMKJIUBICTH IJIA
3a0e31I€UeHHA CTAJIOCTi POSBUTKY €KOHOMIKU.

BucnoBku. EdpexTuBHA B3aemMoIid eKOHOMiKU YKpa-
iHM Ta CBITOBOT'O TI'OCIIOApPCTBA 3YMOBJIOE 3POCTAHHSA
POJIi B0BHIIMTHBOEKOHOMIUHUX BiJHOCHUH, a OTJKe, IiJBU-
IIyEeThCSA 3HAUEHHS BJIACTHUBUX JepiKaBi (QYHKIIN 3 Ix
peryJroBaHHA, 0cO0ANBO (PYHKII (hiHAHCOBOTO pPeryJio-
BaHHA, KA HAJIEKUTHh O eKOHOMIiUHUX 3aXO[iB oIepa-
THUBHOTO DPEeryJIIOBAaHHA 30BHIITHHBOEKOHOMIYHOI [ifsib-
Hocti. IlpoBememmii amasida TigAXOAiB M0 BU3HAUEHHS
CYTHOCTi TOHATH, IO € CKJAAHUKaAMHU IIpoliecy (iHam-
coBoro peryaioBanuHA 3E]Il, maB MOKJIUBICTH CTPYKTY-
pyBaTu Kareropii Ta matu OOI'PYHTOBaHI BU3HAUYEHHSA
3 ypaxyBaHHAM piBHIB peanisarmii 3EIl, cy6’exTiB Ta
KOHKDPEeTH3yBaTu 00 €KTH (PiHAHCOBOTO DETryJIIOBaHHSI
3E]Il Ha KOKHOMY i3 IIuX pPiBHIiB.

diHaHcy 30BHIIMTHLOEKOHOMIUHOI MisITBHOCTI BUKO-
PUCTOBYIOTHCS OJA iHTerpailii KpaiHu B CBiTOBY €KOHO-
MiKy, OCKiJIbKU (DiHAHCOBUI MeXaHi3M, IO CKJIAJAE€ThCA
y cdepi MiKHApOZHUX €KOHOMIYHUX BiJHOCWUH, BUCTY-
mae AK 3aci6 peaJsisarii iHaHCOBOI MOJITHUKU JepiKaBu
y cdepi SE]I, 1110 3yMOBJIIOE BILJINB Ha €KOHOMiUHi iHTED-
ecH yYaCHUKIB MIXKAeprKaBHUX 3B SA3KIiB Ta BUCTYIAE AK
CTUMYJI PO3BUTKY Mi’KHAapOIHOI eKOHOMiuHOl iHTerpa-
mii. Crnenudika K (iHaHCOBOTO peryaioBaHHS 30BHIIII-

HBOEKOHOMIUHOI IoJIsirae y KOHIIEHTpaIlii came (iHaH-
ciB y ciepi SE]I, 1110 XapakTepusyeTbCA 3aCTOCYBAHHAM
CYKYITHOCTi (hiHaHCOBUX MeETOAiB, (popM, iHCTPYMEHTIB,
3aco0iB Ta BajkeJjiB BILIUBY.

IlomanpmiMu TEPCIeKTUBAMHU [OOCHiIKeHb y PpO3-
TJIAHYTOMY HanpaMi € ¢hopMyBaHHA e(PEeKTUBHOTO MeXa-
HiZMy mepsKaBHOTO perysatoBaHHA y chepi SEI.
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Cepisi EKOHOMIYHI HaykK

Axky6oBcbkum C.O0.

OOKMOp eKOHOMIYHUX HayK, npoghecop,

3asidysay kaghedpu c8imoeozo 2ocrodapcmea

i MDKHapOOHUX eKOHOMIYHUX 8iOHOCUH

OdecbKoeo HaujoHanbHoeo yHieepcumemy imeHi I.I. MeyHukosa

AVNBEPCU®IKALIA PUHKY MPUPOOHOIO rA3Y €C TA YKPAIHM B KOHTEKCTI
NIABULLEHHA E®PEKTUBHOCTI 3OBHILULHBbOEKOHOMIYHUX NMO3ULIA KPAIH

Y cTaTTi 3anponoHOBaHO NiAXOAM LLOAO OLiHKM eeKTUBHOCTI 30BHILLUHbOEKOHOMIYHIX MO3WLiA KpaiH. Bu3HaueHo 3B’130K Mix AnBep-
cudikaLieto iMNopTy eHepreTUYHNX PECYPCIB, 30KpeMa NpUPOLHOro rady, Ta CTaHOM TOpriBerbHOro 6anaxcy kpaiH. BuB4eHo auHamiky 1a
CTPYKTYpY nnatixxHoro 6anaHcy Ykpainu npotsirom 2014-2017 pokis. OLUiHeHO epeKTUBHICTb 30BHILLHLOEKOHOMIYHOI No3uLii YkpaiHu Ta
il cTinkicTb. BuB4eHo gocsig kpaid €C 3 guBepcudikaLlii iMNOpTy eHepreTMYHUX pecypcisB, 30Kpema nprMpoaHoro rady. 3anpornoHOBaHO
KOHKPETHI 3axX0au LWodo AvBepcudikaLlii nocTaBok NPUPOAHOTo rasy B YKpaiHy.

KntoyoBi cnoBa: 30BHILLUHBOEKOHOMIYHA MO3ULiS KpaiHW, EHEPreTUYHUIA IMMOPT, NnaTikHUMA GanaHc, anBepcudikalis puHKY npu-
pozHoro rasdy €C, ekoHoMika YkpaiHu.

fAky6oBckun C.A. AUBEPCUPUKALIUA PbIHKA MPUPOOHOIO FA3A EC U YKPAUHbI B KOHTEKCTE NOBbILWEHUA
3OOEKTUBHOCTU BHELUHESKOHOMUYECKUX MO3ULIUIA CTPAH

B cTaTbe npeanoxeHsl NoaxoAp! K oLeHke 3pdekTUBHOCTN BHELLIHEIKOHOMUYECKMX NO3NLMIA CTpaHbl. OnpeaeneHa cBA3b Mexay Au-
BepcuduKaLmen MMNopTa 3HEPreTMYecKnx pecypcoB, B YaCTHOCTY NPUPOOHOTO ra3a, U COCTOSIHMEM TOproBoro 6anaHca ctpaH. M3yveHa
OVHamuKa 1 CTpyKTypa nnaTtexHoro 6anaHca YkpanHbl B Tedenne 2014-2017 rogos. OueHeHa ahpeKkTUBHOCTb BHELLHE3KOHOMUYECKOW
no3uummn YKpauHel 1 ee yCToNYnBOCTb. M3yyeH onbIT cTpaH EC no anBepcudukaumm uMnopTa aHepreTmyecknx pecypcoB, B YacTHOCTU
npvpoaHoro rasa. MNpeanoxeHbl KOHKPETHbIE Mepbl N0 AMBepcUdMKaLIMM NOCTaBOK MPUPOAHOIO rasa B YKpauHy.

KnioyeBble cnoBa: BHELLHE3KOHOMUYECKAs MO3ULMS CTPaHbl, SHEPreTUYECKUA UMMOPT, MnaTexHbi 6anaHc, anBepcudukaums
pbIHKa NpupoaHoro rasa EC, akoHoMuMKa YKpanHbl.

Yakubovskiy S.0. DIVERSIFICATION OF THE MARKET OF NATURAL GAS OF THE EU AND UKRAINE IN THE CONTEXT
OF IMPROVING THE EFFECTIVENESS OF FOREIGN ECONOMIC POSITIONS OF COUNTRIES

The article proposes approaches to assessing the effectiveness of foreign economic positions of countries. The connection between
diversification of import of energy resources, in particular of natural gas, and the state of trade balance of countries is determined.
The dynamics and structure of Ukraine’s balance of payments in 2014-2017 are studied. The effectiveness of Ukraine’s foreign economic
position and its stability are evaluated. The experience of the EU countries in the diversification of import of energy resources, in

particular of natural gas, has been studied. Specific measures for diversification of the natural gas supplies to Ukraine are proposed.
Keywords: foreign economic position of the country, energy import, balance of payments, diversification of the European natural

gas market, economy of Ukraine.

ITocranoBka mpobGaemMu. B ymoBax cydacHOl Kpusu
B Kpaimax €Bpomeiicbkoro Coiody, sKa o0yMOBJIeHa SK
MOJITUUYHNMY UYMHHUKAMM, IO IIOB’A3aHI 3 BUXOIOM
Besnmkoi Bpuranii 3 Coio3y, Tak i (piHaHCOBO-eKOHOMIiU-
HAMHJ YNHHUKAMU, B OCHOBI AKUX € MOPYIIEHHS IPUH-
nmumiB 1mo0ymoBu Bastornoro Corosy, 30KpemMa obOMme-
JKeHHA nedinuriB HallioHAJbHUX OIOJKeTiB Ta 00cATiB
nepsxaBHoro Gopry mo BBII, 0co0amuBOi aKTyaJbHOCTI
HaOyBalOTh NMUTAHHSA MOCHiIKEeHHS, IPOTHO3YBAaHHSA Ta
BUPOOJIEHHA peKOMeHJAIlill 3 OIiHKKM e(eKTUBHOCTI
30BHINMTHHOEKOHOMIUHMX ITO3UIIINA KpaiH.

ITouarTa «eGeKTUBHICT, B0BHIIMTHbOEKOHOMiUHOL
mo3urii KpaiHu» y CydYaCHMX yMOBaxX PO3BUTKY CBiTO-
BOTO TOCHOZAapCTBa € (QYHAAMEHTATbHUM A OYAb-sIKOI
HaAIliOHAJIbHOI EKOHOMiKH, OCKiJIbKM 0e3 JOCTaTHHOTO
piBHA e(eKTUBHOCTI B30BHIIMIHbOEKOHOMIUHOI ITO3MILil
HEMOJKJINBO 3a0e3MeunTn y KpaiHi crilike eKOHOMiuHe
3pocTaHHA 1 HafgiiHe (YHKIIIOHYBaHHA COIiaJbHOI
chepu. 30BHINTHLOEKOHOMIUHA IIO3UILis BigOMBaeThCS
y MiKHapOAHiNl iHBECTHUIIWHIN MO3UIlii, AKa 3aJIEKUTH
Bil cTaHy IJIaTi’KHOrO OaJlaHCy KpaiHm.

Hns 6araTbox KpaiH, AKi He MaOTh JOCTATHBHOI KiJb-
KOCTi BJIACHUX €HEepPreTUUYHUX PecypciB, obcAru Ta Bap-
TiCTb E€HEPreTUYHOTO IMIOPTY, 30KpeMa IIPUPOTHOTO
rasy, iCTOTHMM YMHOM BILJIMBAIOThL SAK Ha ILIATiKHUNI
b6asaHC, TaK i Ha BHYTPIIIHI BUTPATH BUPOOHUIITBA, IIIO
BiflOMBaeThbcA Ha PiBHI MiKHapoAHOI KOHKYPEHTOCIPO-
MOYKHOCTI HaIliOHAJIBHOI €eKOHOMIiKIH.

Came ToMy muTaHHIO fuBepcudikarllii iMmmopry eHep-
FeTUYHUX IIPOAYKTIB, 30KpeMa IIPUPOTHOTO rasy, iAK
YMHHUKA IOKPAIleHHs B30BHIITHbOEKOHOMIUHHUX IIO3U-

mifi HamioHaJbHUX eKOHOMIiK, IIPHUIIJISETbCS mIeBHA
yBara B TEOPETUYHUX TA NPUKJIATHUX MOCTIMKEHHIX.

Amnami3 ocraHHix mocaimskenp i myoaikamiit. IIporsa-
rOM OCTAHHIX JeCATUIIThH 3apyOiskHi i BiTunsHsAHI BueHi
aKTUBHO JOCJiMKYIOTh ITPOOJIEeMHU, 10 OB’ sI3aHi 3 UMH-
HUKaMU, AKi 00yMOBJIIOIOTE e(heKTUBHICTh 30BHINTHBOE-
KOHOMIUHUX ITO3UIiA KpaiH.

Cepen aBTOpiB, #AKi mgocaimkyBanu e(peKTUBHICTH
30BHIIITHPOEKOHOMIUHUX TO3UIlili KpaiH, MOKHA BiI-
spauntu poboru k. Hamminra, I. JlomaumHCBHKOI,
B. Hosumsekoro, O. Ilnoruikosa, O. Poraua, B. Pokoui,
T. PopionoBoi, B. IlleBuyka, O. IIlnupxoBa, A. Pimi-
IEeHKO Ta iH.

Cepen aBTOpPiB, AKi OCIiI)KyBaau CBiTOBUHM PUHOK
eHepPreTUYHUX PecypciB, 30KpeMa mpobJsieMu guBepcudi-
Kalil iMImopTy IpupogHOro rasdy, CJIif BUAIINTH POOOTH
B. Mapxkoscbkoi, C. MeapuukoBoi, M. MysuueHko,
Hox. Kemuik, [:x. Boarep.

Bingmaroun wHajle)xkHe HaOpaIlOBAHHAM BiTUM3HS-
HUX Ta iHO3eMHUX YUYeHUX, CJiJi 3ayBaKUTH, IO iCHYE
norpeba B MOJAJNBIINX MOCHiMKEHHSIX, OCKiJIbKU (op-
MYBaHHS 30BHIIIIHbOEKOHOMIUHUX MO3UI[IA €BpPOIeii-
CBKHUX JepikaB Ta YKpaiHu Bif0yBaeTbcsi B HOBUX
CKJAJHUX HellepeA0auyBaHUX YMOBaX, KOJU Ma€ Miclie
nepeocMucCJIeHHA PoJi auBepcudikaiii mocTaBoK eHep-
TeTUYHUX pecypciB y 3abesmeueHHi eKOHOMiuHOI 6e3-
eKu KpaiH.

MeTor0 cTaTTi € BUABJIEHHA BILIUBY €HEPTETHUUYHOI'O
iMIIopTy, 30KpeMa IPUPOJHOTr0 rasy, Ha 30BHIITHbOEKO-
"HoMiuHi mosuiii Kpaim €C i YKpainum Ta BU3HAUYEHHS
MIIAXiB M0A0 fioro auBepcudikaiii.

Bunyck 28. Yacmuna 1. 2018
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OcHoBHI pesyasTraTH gocaimxeHHsa. HeobximHicTh
KOHTPOJIIO 3a B30BHINIHbOEKOHOMIUHMMU ITO3UIIIMU
KpaiH Oyja ycBigomJieHa Irle IIig yac asificbKoi eKOoHO-
miunol Kpusu 1997 poky. ¥V nepeaxpusoBuil mepion gep-
'KaBu periony, soxkpema HIK, meMoHCTpyBajau XOpOIILY
MaKpPOEKOHOMIUHY AWHAMIKY, BKJIIOUAIOUM CTiliKe eKo-
HOMiuHe 3pocTaHHd [1].

Pasom 3 TuM B TOIl 'Ke caMuil yac Iodyajacd TJIU-
OuHHa Jibepaiisamia pyxy KamiTaay, pO3BUTOK PUHKiB
JlepUBaTUBiB, BIIKPUTTA PUHKIB ITOCAYT AJIA iHOBEMHOTO
KamiTanxy, 0, He3BasKalOUUW Ha peajibHe 3POCTAHHA,
IPU3BEJIO A0 HAKOIMYEHHA eKOHOMiuHMX aucOaiaHciB
B Kpainax Asii, 1110 cipuunHnIo GiHaHCOBO-eKOHOMIUHY
KpHUay.

CyuacHMM CUPOBUHHUM pPHUHKAaM BJIaCTUBAa 3HAUYHA
BOJIATWJIBHICTD I[iH, AKa BUKJWKAaHA, HacaMIepen oOIle-
pamisMu 3 (G’IOYEepPCHUMH KOHTpPaKTaMU, AKi X0Y CIIO-
YaTKy i CTBOpIOBaNMCA IJiA XeJ)KyBaHHS PUBUKIB, Ha
TaHOMY eTali € TOJOBHUM iHCTPYMEHTOM IIPOBeIeHHS
CIIEKYJISATUBHUX omepartii [2].

OpHuM 3 miAXOAIB MO MOCHiIKeHHS e(peKTHUBHOCTIL
30BHINNTHbOEKOHOMIUHMX ITO3UIIH KpaiH € aHai3 iXHiX
MOTEHI[IHHUX MOKJIUBOCTEI 3 00CTyroByBaHHS 30BHIIII-
Hix Oopris. IIpu 11bOMY, OCKiJIBKM JJid OiJbIIIOCTI KpaiH
30BHIIIHI 30008’ A3aHHA HOMiHOBaHI B iHO3eMHIill BaJIIOTI,
BaKJIMBUM ITOKA3HUKOM ILJIATOCIPOMOXKHOCTI € BapTicHi
00CATYU eKCIOPTY TOBApiB Ta MOCIYT.

Buxogsuu 3 mporo, CBiToBuit 6aHK IIig yac aHaJIizy
CTiKOCTi 30BHIIIITHbOEKOHOMIUHMX ITO3UIIiY KpaiH IPOIIo-
Hy€ BUKOPHUCTOBYBAaTH HU3KY IIOKA3HWKIB, III0 HaBeIeHi
y my6aikamiax 6aHKy «Global Development Finance».
Y HuX BpasJuBicTh KpaiH II[0J0 30BHIIIHLOI 3a00prosa-
HOCTi BUMipA€TbCA y BifHOIIEHHI 00CAriB 30BHIiIIIHBOTO
6opry no BBII i 1o HaIioHaIbHOTO €KCIOPTY TOBApiB Ta
moCJyr. 3a MUMU KpuUTepiaMu, Ha JyMKY (axiBiiB Csi-
TOBOTO 0aHKY, KpaiHM MOKHA TMOMIJUTHU Ha TPU TPYIHU:
3 BUCOKHUM, CEPeJHIM i HUBBKUM PiBHAMU 30BHIiIITHBOTO
6opry. [lo mepimoi rpynu HajJeXaTh KpaiHu, B AKUX Bil-
HOIIIeHHs 30BHiNTHBOTO 60pry a6o mo BBII Butre 3a 80% ,
abo 10 eKcmopTy ToBapiB Ta mocayr mepesuinye 220% .
Hns apyroi rpynu Ii MOKa3HUKU 3HAXOAATHCS B iHTEp-
Bayax mixx 80% i 48% ra 220% i 132%. [dna Tperboi
rpynu KpaiH — 3 HaW6iiabIn CTiiIKMMU 30BHIITHEOEKOHO-
MiYHUMU MOBUIIAMU — BiIHOIIEHHA 30BHIIITHBOTO 0OPTY
no BBII menrne 48% , a BigHOIIIeHHS OOPry M0 €KCIIOPTY
rToBapiB Ta mocayr menine 132% [3].

Pasom 3 Tum, y mMeromuiii, AKa BUKOPUCTOBYETHCS
CBiToBUM 0aHKOM, HE BPaXOBYIOTHCS 30BHIIIIHI aKTHUBU
IepsKaBU, 30KpeMa o0cAru Oo(pimifiHUX B30J0TOBAJIOT-
HUX pe3epBiB Ta BaJIOTHI akTUBU 0AHKiB, KOMEPIiHHUX
CTPYKTYD, HaceJeHHA, a y 3a00proBaHOCTi — NOAacUBU
Helep:KaBHOTO ceKTopy. Came ToMy, £K cBiguaTh
pe3yJIbTaTH MOIEepPemHiX MOCTifKeHb, HaWbiabII edek-
TUBHUM KPUTEPi€EM IIIOA0 OIMiHKU e(peKTUBHOCTI 30BHiIII-
HBbOEKOHOMIUHMX NO3UIIifl KpaiH, B AKUX HOMiHaJIbHUH
BBII BuMmipooeTbca y HEKOHBEPTOBaHill BaJIIOTi, € Bif-
HOIIEHHA YMCTOI MiKHApPOAHOI iHBECTUIIHOI MHO3UITil
(YMIII) mo BBII.

KputuunuMy MOKasHUKAMU BiTHOIIEHHS Bin eMHOL
YMIII go BBII moxkyTh 6yTu 3nauenaa y 60% ta 36% .
3a UM KpUTEepieM KpaiHu YMOBHO TaKOYK MOXKHA PO3.Ii-
JIUTU HA TPU IPYNU: 3 BUCOKUM (BigHOIIIEHHS Bin’ eMHOL
YMIIT mo BBII mo moxymaio Buite 3a 60%), cepemuim
(Bimmomenua Bim’emuol UMIII mo BBII 1o momyJiio
KOJIMBaEeThcA B iHTepBasi Mixk 60 Ta 36%) i HUBBKUM
(Bigmomrenua Bixm’emuoi YUMIII mo BBII mo wmomy.io
menmre 3a 36% um UMIII € mo3uTMBHOIO) piBHAMU
3aJIE}KHOCTI BijJi BOBHIIIHHOrO (piHAHCYBaHHS.

Bukopucraemo 3asHauveHi mmigxoam IaA aHaAJIZY
e(P)eKTUBHOCTi 30BHIIITHbOEKOHOMIUHOI mo3uIlii Ykpainu.

3rigao metomuku CBiToBOro 6GaHKY VYKpaiHa BiKe
IaBHO 3HAXOAUTHCA y T'PYIN KpaiH 3 HabiJbIl Bpasiiu-
BOIO 30BHIIITHbOEKOHOMIUHOIO TO3UIIi€I0: BiHOIIEHHA il
3oBHimHLOrO 60pry (117,3 Mmapn mos.) mo BBII 3a odi-
miiaum Kypcom HamionanbHOoro 0amky Ha 1 KOBTHSA
2017 pory cramoBusio 110,7%. Ilpu mpomy Juiiie 3a
neB’ars micaniB 2017 pory BanmoBME 30BHIIIHIE Oopr
Vxpaiau 3pic Ha 3,7 MJIpZ J0J. 3a CTPYKTYPOIO OOpry
30BHIITHI 3000B’A3aHHA AEP/KABHOTO CEKTOPY 30iabIIum-
aucs 3a geB’aTth micaniB 2017 pory Ha 3,8 MIpa 0. KO
46,5 mupx mou. (43,9% Big BBII), Gopr mpuBaTHOIO CeK-
Topy ckoporuscs Ha 0,1 mupx moa. mo 70,8 muapx (66,8%
Big BBII) [4].

Amnamiz craTUCTUYHUX MaHUX CBIAUYUTH PO Te, IO
3aIPOBA/IPKeHHA 30HM BiJIBLHOI TOPTiBJL MiKk YKpaiHoio
Ta €C He BIJIMHYJIO HO3UTHUBHO HA B30BHIITHHBOEKOHO-
MiuHy mosuitito Ykpainu. Tak, eKCIopT YKpaiHCBKUX
ToBapiB mporsarom 2014-2016 pokiB, He3Ba)Kamuu Ha
O0inbIII HiK TPBOXKPATHY [IeBaJbBallil0 HAIiOHAJBHOI
BaJIIOTH, MOCTiiHO cKopouyBaBcs: Ha 14,5% B 2014 p,
Ha 29,9% B 2015 p i Ha 5,2% B 2016 D. [5].

I akmo B 2014 porri 3HMKEHHA €KCIOPTY IIfe MOYKHA
0yJIO MMOACHUTH BifichKoBUM KoH(uikToM Ha Cxomi YKpa-
iHu Ta aHekciero Kpumy, To ToJI0BHUMY IPUYMHAMY 3HA-
YHOTO 3HUKEHHS 00CATiB ToBapHOro exkcrmopty B 2015—
2016 porkax Oyju CyTO BHYTPIIIHI YMHHWKMU, IIOB’s3aHi
3 BiZicyTHiCTIO eKOHOMiIUHUX pedopM, AKi MOTaH O CIIpuU-
ATU TiABUINEHHIO MidKHAPOAHOI KOHKYPEHTOCIPOMOIK-
HOCTiI YKpaiHu Ta BiflcyTHiCTh peajbHOI nuBepcudikaiii
MOCTaBOK €HEePreTUYHUX PecypciB, 30KpeMa IIPUPOILHOTO
ragy, IO MIiATPUMYBaJi0 MOHOIIOJIbHE ITOJIOMKEHHS Ha
"amionanpuomy puHKy HAK «Hadroras Vkpainu» Ta
30iIBIITyBAJIO BHYTPIIIHI BUTPATU BUPOGHUIITBA.

3a TOi Ke Iepiox uacy crocrepirajaucs KOJIUBaHHSA
B AUHAMIiIi ToBapHOro imMmopTy ¥YkKpainu. Tak, AKII0
B 2014 i 2015 pokax uepes 3HAUHY [AeBajbBaIlil0 HAIli-
OHAJBbHOI BAJIOTH 1 PIBKOTO BHMKEHHA PiBHA KUTTA
HaCeJeHHs, 10 OyJI0 BUKJUKAHO 3POCTAHHAM BapTOCTi
iMIOPTHOI IPOAYKIil Ta KOMYHaJBHUX MOCHYT (BapTiCcTh
KOMYHAQJILHUX IIOCJIYT CYTTEBO 3pOcja 3aBISIKU BiacyT-
HOCTi KOHKYDPEHITii Ha PUHKY IPUPOJHOTO rasy), obcaAru
iMmmopry ckopouyBanuca 3 81,2 mapng moa. B 2013 p.
mo 57,7 mupg B 2014 i 38,9 mupg B 2015, To B 2016 p.
imMmopTt ToBapiB s6inbmuBcsa Ha 4,4%, i oro obcaru
ckianu 40,6 mapg mou. [5].

B pesyasraTi 3 2016 poKy ToproBenbHUil OajlaHC
VKpaiHu cTaB 3HOBY IIOTipIITyBaTHUCH, IO IIPU3BEJO
IO iCTOTHOrO MOTIpPINIEHHS ITOTOYHOrO PAaXYHKY — [0
-3,8 mupg mou.

VY 2017 pori TeHAEHI[iA IOAO MOTipIIEeHHS 30BHIiIII-
HBOEKOHOMIUHOI TOpriBesbHOI mo3urii VYkpainm 1me
MOCUJINJIACh, IO IPHU3BEJIO A0 PEKOPAHOr0 3a OCTaHHIi
4 poxu pmedinuTy TOpriBeabHOrO OajaHcy y posmipi
-9,2 mupg moat. [5].

Bignomenusa odgimizinoi UYMIII (-41 mupzm mos.) oo
BBII Vkpaiau cramoButs —38,69% [6], 1m0 3 dhopmaib-
HOI TOUKM 30py BaBAAKU CTPIMKOI meBayibBaIlii Haili-
OHAJBHOI BaJOTU 1 BigmosigHoro smenmmenHs BBII
y nepepaxyHKy Ha gosapu CIIIA, meHIle 328 KPUTUUHOTO
IOKa3HUKA.

Pasom 3 Tum, armo BpaxoByBatu UMIII 6e3 roris-
KOBOI BaJIIOTH, $SKa B3HAXOAUTHCA 11034 OaHKiBCBKOI
cucrteMu, obcar akoi Ha 1 xoBTHaA 2017 p. mopiBHIO-
BaB 77,6 Mupnm [oJ., BiANOBigHWII NOKA3HUK CKJAaIe
-111,9%, 110 BiZHOCUTE AEpKaBy [0 IPYIU KpaiH 3 Hal-
3BUYAWHO BUCOKWM PiBHEM 3aJI€}KHOCTI Bif miil 30BHIiII-
HiX iHBecTOpiB Ta KpeAuTOPiB.

Biguomrenus o6cAriB oQimifiHuX 30JI0TOBAJIOTHUX
pesepBiB YKpainu [0 0OCAriB TOTiBKOBOI BaJIIOTH, IO
3HAXOMUTHCA y TiHBOBOMY CEKTOpi, — OinjbIie HixK 1 mo



Cepisi EKOHOMIYHI HaykK

4, 1m0 € HAA3BUYAWHO 3arpo3JUBUM A CTa0iJIbHOTO
PO3BUTKY JepyKaBuU Ta ii cyBepeHiTeTy.

€Bponeiicsruit Co03 H0 MoyaTKy «0OpProBOi KPU3U»
y B30HI €BpO BBa'KaBCS HAMOINABII yCHiITHUM iHTerpa-
IifHUM yrpynoBaHHAM y cBiti. [ificHO, micig KOKHOTO
3 HOBuUX posmupeHb €C (uu BaroMux NOAIiNE B €BPO-
melichbKiil eKoHOMiuHi# iHTerpamii) BimOyBasock mpu-
CKOPEHHSI TEMIIiB eKOHOMIiYHOI'0 3POCTAHHA y DPETioHi.
Tak, axkmo y 1998 porli TeMn eKOHOMiIYHOTO 3POCTAHHS
y 15 xpaimax €C mgopiBHioBaB 3%, To micad 3ampoBa-
IoKEeHHsS €QUHOI BaJIoTH BiH 30igbmmusesa mo 3,9% 3a
2000 pik. Cxorka curyallia cmocrepiraiach i micyas Hai-
Oinmpin cyrTeBOoro posmupeHHa €C, aAke Bigbyaoch y
2004 pori, — TeMI eKOHOMIYHOTO 3pOCTaHHA y 25 Kpai-
nax €C 36iapmuses 3 1,4% y 2003 p. mo 3,3% y 2006 [2].

Pasom 3 Tum, y Hu3KM Kpaim €C mig uyac eKoHo-
MIiYHOTO 3POCTAHHA HAKONMJINCA 3HAUHI aucbanaHcu y
30BHIMIHIX MO3UIiAX, M0 i CTAJI0 MPUUYUHOIO mediruTis
OIO’KeTiB Ta cyJacHOI 60PTOBOI0 KPUBU 30HU €BPO.

IIpo cyrreBi 3oBHimHI guc6anancu, 30KpeMa B eHep-
reTUYHiN cdepi, HA MOYATKY Ta I yac 60pProBoi KpuUsu
CBiUuaTh CTATUCTUYHI JaHi IIOJ0 CTAHy TOPTiBEJILHOTO
b6amancy Kpainm €C 3 iHmuMu gep:kaBaMu, AKHUU IIPO-
rarom 2004—-2012 pokis 0yB mocriiino Big’emuuMm. Ilpu
IIbOMY HANOiJIbIII HETaTUBHUII BHECOK y TOPTiBEJLHUI
b6amanc kpain €C O0yB cupuUYMHEHUI TOPTiBJIel0 B eHep-
TeTUYHin chepi.

Taxk, jsuite y 2012 porii canbgo y TOPTiBIi MiHepasb-
HUMHU MaJUBHO-MACTUJILHUMU MaTepiajamMu Maixe IJis
ycix kpaim €C, kpim Manstu Ta JlrokcemOypry, 0yJio
Bim’eMmHUM Ta cKJyaagaio -421,5 mupn eBpo. Cepen Kpain
€C wmanbinpmuit gedinmur y TOPriBiai MiHepasbHUMU
MaJMBHO-MACTUJILHUMU  MaTepiajamMu crmocrepiraBcs
y Himeuuwnni — -69,1 miuppn espo, B Iranii — -61,6 miupxa,
y Higepnangax — -56,7 mupn ta y Benukii Bpuranii —
-45,6 mapg [7].

VceBimomMuBIIM 3arpo3u, fAKi BUHUKAOTH 3aBIAKU
HaABHOCTI 30BHIMIHIX nediuTiB, 0COOJIUBO B eHEepreTud-
Hil cdepi, KepiBHUIITBO €Bpomeiicbkkoro Coio3y mouaso
3MificCHIOBATH 3aXOAM, IO OyJIM CIPSIMOBAHI Ha IIiABU-
IIeHHsS eHepreTUdYHol 0es3leKu 3aBAAKU nuBepcudikraiii
TMOCTABOK MiHepaJbHUX MAJMBHO-MACTHUJILHUX Marepia-
JIiB, TIEPIII 3a BCe Ha PUHKY IPUPOTHOTO rasy.

3 Touku 30py €BpomerchbKoi KoMicii KJIF0OUOBOIO yac-
THUHOIO 3a0e3meueHHs HAAiMHOrO Ta MOCTYIHOTO IIOCTa-
yaHHa eHeprili kpainam €C e muBepcupikaiis mapiii-
pyTiB mocrauanHs. Ile BKJOYae B cebe MOCITiIKeHHS
Ta MOOYAOBY HOBMX MAapPIIPYTiB, AKi MalOTh 3MEHIIIUTH
3aJie’KHicTh Kpain €C Bif €TMHOTO MMOCTaAYaTbHUKA eHep-
FeTUYHUX PECYPCiB, y MepIly uepry IPUPOIHOro rasy.

Cepell KOHKPETHHX 3axXOmiB Im[omo auBepcudikairii
IIPUPOJHOTO razy €BponeiicbkKa KOMicia miATpuMye CTBO-
pennsa IliBgeHHOTO rasoBOTO0 KOPUAOPY, AKUNA CIPAMO-
BaHUU Ha Te, 00 AOIIOMOTITH, IEpII 3a Bce, KpaiHam
Ienrpansuoi Ta IliBmenHO-Cximmoi €Bpomm nuBepcu-
dikyBaTu moCTauaHHS rasy, 3a PaXyHOK PO3IIUPEHHS
iH(pacTPyKTypHU, 3aBAAKU AKill MOoKHAa OyIe TpaHCIIOp-
tyBatu ras no €C 3 Kacmificbkoro 6aceiiny, kpain Ilen-
TpanbHOi Asii Ta Bamspkoro Cxomy, i HaBiTh 3 KpaiH
CepeaszeMHOMOD 5.

Ilnaryersca, 1o 1ell Tas30BUM KOPHUAOP [TO3BO-
JUATH TPaHCIOPTYyBaTH y MaiOyTHbOoMYy m0 100 Minbsap-
niB KyOomeTpiB rasy Ha pik 3 Kacmificbkoro periomy,
Bausskoro Cxoxy ta Cxigaoro CepenseMHOMOD’ 5.

Hnsa epexTuBHOI peasizaiii mporo HampsaMy IuUBEp-
cudikamii mocraBox rasy €EBpomelicbKa Kowmicia mias
iH(GpPACTPYKTYPHUX IPOEKTiB, AKi HeoOXimHi mna xKopu-
0Py, IO3BOJISAE MMapTHEpaM 3 KpaiH, SKi He € ujleHaMu
€C, cropucTaTuCcA CIPOIIEHUM IIPOIeCOM O(DOpMIIEHHS
IO3BOJIIB, OTPUMATHU IiJLIOBUU PETryIATHUBHUN DEXUM

Ta OpaBO IIOJaBaTH B3aABKY HA 3aJyYeHHA 3HAYHUX
KOIIITiB €BPOIIEMChKUX (POHIIB.

Ona mueepcudikailii moctaBok mpupogHoro raszy €C
TaKOYK IIJIAHYE CTBOPUTHU CEPEA3eMHOMOPCHKUI ra3oBUit
nentp Ha IliBgui €Bpomu 3 maprHepamu 3 IliBHiuHOI
Adpuru Ta Cxigaoro Cepexnsemuomop’sa [8].

IIpu nbomy Ha#OIJABINI BAAJIUM IPOEKTOM 3 AUBEPCU-
dikarii mocrTaBoK mpupogHoro razy y kpaiau €C € cTBo-
PEeHHS MepeKi TepMiHaJiB AJA 3PiAsKeHOro IPUPOIHOTO
rasy.

Tak, y 2015 pori 12% BcbhOTro iMmopTOBaHOrO rasy
Kpaiau €C oTpuMaiu uepe3 TepMiHaIU AJIS 3PiAsKeHOTO
npuponaoro rady. IIpm mpomy yacTKa 3piKeHOro Ipu-
pomHOTO rady aJad KpaiH, B AKMX I00yIOoBaHI BimmoBimmi
Tepminanu, cranoButh 20% . Haitbinbin Bpaso spimxe-
HUI OIPUPOAHUIN ras BUKOPUCTOBYeThcA y KpaiHax Ilis-
meHHOI €BpOIM, YacTKa SIKOTO Yy CYKYIIHMX ITOCTaBKax
ragy guaa lIcmamii cramoButh 40%, mgma ITopryramii —
31% ra pus IliBgennux paitonis @panmii — 39% [9].

Bnana momitTuka €C mono nuBepcudikarilii moctaBok
€HEPreTUUYHUX PECYPCiB J03BOJIMJIA CYTTEBO CKOPOTHUTHU
BapTiCTh €HEPreTUYHOI'0 IiMIOPTY perioHy, BapTicThb
AKOro 3meHInuiaach 3 547,3 mupa espo y 2012 pori mo
264,8 mapn y 2016. Ilpu mpomy dacTKa iMIopTy MiHe-
pajbHe MaJNBHO-MACTHJIBHUX MaTepiayiB y CyKyI-
Homy immopTi €C croporunacek 3 30,4% y 2012 porri mo
15,5% vy 2016 porri.

Cepen xpaim €C BapTicTh CHOKMBAHHA IMIOPTHUX
MiHepasbHe MaJWBHO-MaCTHUJIBHUX MAaTepiayiB Haii-
6isBII CyTTEBO CKOpoTmyaachk B Itamii — 3 76 mMapn eBpo
y 2012 pomui go 32,2 mupn e€Bpo y 2016; y Ppanirii —
3 56,9 mupx espo y 2012 pomi mo 26,6 muapn eBpo y
2016; B Icmawmii — 3 55,1 mapg espo y 2012 pomi mo
25,7 mapn espo y 2016 [7].

3aBAAKN YCIiIIHIZ moJsiTuii momo ausepcudikaii
TIOCTABOK €HEPreTUUHUX pecypciB Kpainam €C Bpamocs
CYTTEBO TMOKPAIIUTH e(GeKTUBHICTH CBOIX B30BHiNIHbOE-
KoHOMiuHMX mosuriii. Tak, axmo y mepiox 3 2004 1o
2012 pokum TopriBesbHUE OGasanc kKpain €C mocrifiHo
npuiiMaB Bif’eMHI 3HaYeHHS (HAUTIipIIUN MOKa3HUK —
-276,3 mupn eBpo O0yB 3adikcoBammit y 2008 porii), To
nounnaioun 3 2013 poKy TopriBesbHU 0asamc 28 Kpaiu
€C 3 immuMu [gepsKaBaMU € IIOSUTUBHUM (HAWKpa-
miifi moxasHuk — 59,6 mMuapag e€Bpo OyB 3adixkcoBaHuit
y 2015 porri).

Cepen kpaim €C HaOiNBII CyTTEBEe IIOKpAIEHHSA
TOPTiBeJILHOTO OajiaHCy 3 AepsKaBaMU, 1[0 3HAXOAATHCS
mosa €C, cmocTepirasocsk caMe y KpaiHax, AKUM BIAJIOCS
mocArtr auBepcudikamii mocTaBOK HTPUPOJHOTO Trasy.
Taxr, TropriBenbuuii 6anauc @panirii 3 Kpaimamu, 110 He €
yinenamu €C, moxpamuseda 3 8,8 mupx espo y 2012 pori
mo 27,9 mapm y 2017, a Iramii — 3 0,8 muapa eBpo
y 2012 pori mo 39,2 mapg y 2017 [7].

HuBepcudikaiia iMmopry eHepropecypciB crajua
OJHUM i3 UYMHHUKIB IOKpAIeHHS YKUCTOI MilKHapo.I-
HOl iHBecTuIifiHol moswuilii Husku Kpaim €C. 3okpema,
Big’emue caabmo YUMIII Icmanmii 3meHmmMIIOCH 3
-95,2 mupg eBpo y 2013 pomi go -83,9 mapn y 2016;
®pannii - 3 -16,6 mapxa espo mo -15,7 mupxa; Iranii —
3 -22,7 mapp eBpo 1o -9,8 mupg [10].

KepiBuunreo Ykpaina, Ak i €Bpomeiicbka Komicii,
HOCTifiHO JeKJiapye Ipo HeoOXimHicTh mmBepcudikrairii
iMIIOPTHUX TOCTAaBOK €HEPreTUYHMUX PecypciB, 30KpeMa
IPUPOTHOTO rady, y Kpainy. AJje, Ha »KaJb, Ha BiIMiHY
Bix kpaim €C, B YKpaini peanbHOl guBepcudikarlii emep-
TeTUYHOI'0 iMIOPTY IIle He BigOyJsocs.

Y 2017 pomi (QopMasbHO IIOCTABKY iMIIOPTOBAHOTO
OPUPOSHOTO Tady B YKpaiHy BiMCHIOBAJINCH TiJIbKU 3
kpaig €C. ¥ nopiBHaHHI 3 2016 poxoM iMIOpPT IPUPOA-
HOTO ragdy 30impmuBes Ha 27% mo 14,1 mupa KyGiunmx
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merpiB. CepeJ] MOBUTHUBHUX MOMEHTIB CJIifi 3a3HAYUTU
30impmenna y 2017 pomi obcAry Tta yacTKM immopry
razy 67 wuemep:kaBHMMU KommaHiamum Ha 80% 1o
5,4 mapn ky6iuaux merpis. ¥V 2017 poui HAK «Hadro-
rasz» iMIOpTyBaB 3 €BPOIEIICHKOr0 PUHKY 8,7 Map Ky0iu-
HUX MeTDPiB mpUpOAHOro rasy, 1o Ha 6% Oinbine, Hix
y 2016 pori. Pasom 3 Tum, popMmasibHa KiJIbKiCTh €BPO-
neficbKuX Kommnaui, y akux HAK «Hadroras» sakymo-
ByBaB npuponumuit ras y 2017 pomi, smernmuiaca 3 15
o 13 xoMmmaHiiA.

BucHoBku i nponosunii. Takum unHOM, aHaJi3, IIPO-
BeIeHUH y CTaTTi, LO3BOJIAE BUBHAUUTU HACTYIIHE.

B ymoBax pgucbGanmaHciB, #AKi cmocrepiraroTbcs
y cydacHiii cBiTOBi#i exkoHoMiIi, mpobyemMamM epeKTHuB-
HOCTi BOBHINTHLOEKOHOMIUHUX NO3UILifl KpaiH mpupi-
JsieTbecsA ocobsmBa yBara. Ilpu mpoMy AJig KpaiH, IO
€ iMIoprepaMmu eHEpreTUUYHHUX pecypciB, auBepcudira-
I[ig iX ITOCTABOK CTAa€ OJHUM i3 OCHOBHUX ILIAXiB 3a0es-
MeYeHHsA MOiABUIeHHS e(GeKTUBHOCTI HaIiOHAJIbHUX
30BHIIITHROEKOHOMIUHMX TO3UILil.

PesysbTaTin mpoBeeHOT0 JOCTiMKEeHHA CBifUaTh Mpo
Te, o €Bponeiicbkkomy Cor03y 3a OCTaHHE MECATUIITTS
BIAJIOCA OOCATTH BaroMmuxX pesyJbTaTiB 3 auBepcudi-
KaIii mocTaBOK e€HepPreTUYHUX PecypciB, 30Kpema IIpU-
POOHOTO Tasy, IO JO3BOJIUJIO MaiKe BABiUi CKOPOTUTH
BapTiCTh €HEePreTUYHOTO IMIIOPTY PEerioHy Ta dYacTKU
iMOmopTy MiHepasibHe HMaJUBHO-MACTUJIBLHUX MaTepiajiB
y cykynaomy immopri €C. Ileit pe3ysibTaT CIPUAB HAAB-
HocTi y 28 kpainmax €C 3 2013 poky HmOCTiHHOTO CYKyII-
HOTO IIOBUTHBHOT'O TOPTiBeJBHOrO OajaHCcy 3 iHIIUMU
Iep:KaBaMu.

dopmanpHO AMBepcUdiKaIig IOCTABOK IPUPOLHOTO
ragy B YKpaiHy Te)K IouaJjacs, Ipo IO CBigYaTh HaHi
mpo cyrreBe 30iabirenus y 2017 pori obcAry Ta yacTKu
iMmopTy ragy nmpuBaTHUMU KoMmIaHiamu. Pasom 3 Tum,
CTPYKTypa BJACHOCTI IIMX KOMIIAHiii He € IIPO30poIo,
camMe TOMY MOBa IpPO peajbHY KOHKYPEHI[iI0 Ha raso-
BOMY PUHKY YKpaiHu Iie He iije.

Came TomMy nnsa peasbHOI muBepcudikrarii mocTaBok
IIPUPOJHOTO rady B YKpaiHy Ta 3MeHIIIeHHA PiBHSA MOHO-
moJsigarii BHyTPIIIHBOTO PUHKY Y KpaiHi ciaif saificHuTu
HACTYIIHI 3aXO0A¥: CTBOPUTY HeOOXimHi ymoBu nysa pinan-
cyBaHHA 3 OOKYy iHO3eMHUX iHBeCcTOpiB OyIiBHUIITBA B
VkpaiHi TepmiHaJiB AJA 3PiPKeHOTO MPUPOTHOTO Tasy;
3aIIPOBAIUTH CIIPABKHIO [OWBEpPCU(DIKaIil0 IIOCTABOK
MIPUPOJHOTO Trady B YKpaiHy 3 OOMEKeHHAM iMImopTry
OPOAYKILii hipMaMu 3 O(DIIIOPHOI IOPUCAUKIIIEIO; IIPO-

BecTu Heraiiny mpuBarusarito HAK «Hadgroras Ykpa-
I{HM» 3 JO3BOJIOM Ha y4acTh y Hel TiJIbKU €BPOIIEHCHKUM,
aMepUKaHChKUM YU a3ificbKUM iHBecTOpaM, fKi MaioTb
peasibHi BUPOOHUYI MOTY!KHOCTI y raaysi BUZOOYTKY Ta
TPAHCIIOPTYBaHHA IIPUPOJHOTO rasy.
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CEKLI4 3
EKOHOMIKA TA YMNPABJIIHHA HALIOHAJIbHUM TOCITOLAPCTBOM

YK 330.113.2

BacroHuk T.I.

acnipaHm kaghedpu meopemuyHoi ma npuxknadHoOi eKOHOMIKU

Jlb8ieCcbK020 Mopa0o8esibHO-eKOHOMIYHO20 yHigepcumemy

BAHKIBCbKUN IHBECTULIMHUA KPEOUT B CUCTEMI BIATBOPEHHA
OCHOBHOI'O KANITAY NIANPUEMCTB

Y cTatTi gocnimkeHo ponb BaHKIBCHKOrO KpeauTy i 3Ha4YeHHs1 amopTum3aLii B NpoLeci BiATBOPEHHS OCHOBHMX 3acobiB Ta B 3abes-
neyeHHi BiATBOPIOBANbHOO npouecy. ABTOPOM HafaHo AediHILit0 «iHBECTULIMHWIA KPEAUT», OKPECNeHo Noro 06’ekT i cyb’ekT. MNokasaHo
OCHOBHIi BiAMIHHOCTi iHBECTULINHOIO KpeauTyBaHHS Bif iHWMX POpM PiHAHCYBaHHS IHBECTULIINHMX 3ax0AiB. BuaHayeHo Kkno4osi npo-
6rnemu iHBeCTMLIMHOIO KpeanTyBaHHS BiATBOPEHHSI OCHOBHOIO Karnitary.

KntoyoBi crnoBa: OCHOBHWI KaniTarn, iHBECTULIHUN KPeauT, iHBECTULIT, BiGTBOPEHHS, (DiHAHCYBaHHS.

Bactonuk T.A. BAHKOBCKUA UHBECTULIMOHHbIW KPEQUT B CUCTEME BOCNPOU3BOACTBA OCHOBHOIO KAMUTANA

NPEANPUATUN

B cratbe uccnenoBaHbl porb GaHKOBCKOTO KpeamTa 1 3HadeHre aMopTu3aLmy B NpoLecce BOCNPOM3BOACTBA OCHOBHbIX CPEACTB U
B obecneyeHnr BOCNPOM3BOACTBEHHOTO npoLiecca. ABTOPOM npefocTaBneHa AeUHULINS «MHBECTULMOHHDIA KPeanUT», onpenerneH ero
06bekT 1 cyObekT. [okazaHbl OCHOBHbIE OTINUMS UHBECTULIMOHHOTO KPEAMUTOBAHMS OT APYrnX (pOpM (PMHAHCUPOBAHWS! MHBECTULIMOHHBIX
MeponpusTuid. OnpefeneHsl knoyesble NpobreMbl MHBECTULIMOHHOO KpeaMTOBaHWS| BOCMIPOM3BOACTBA OCHOBHOTO KanuTana.
KnioueBble crioBa: OCHOBHOW KanuTars, UHBECTULMOHHBIN KpeauT, UHBECTULMM, BOCNpou3BeaeHue, (prHaHCMpoBaHue.

Vasyunyk T.I. BANK INVESTMENT CREDIT IN THE SYSTEM OF COMPANY’S REPRODUCTION OF FIXED CAPITAL

It is investigated in the article the role of bank credit and the value of depreciation in the process of reproduction of fixed capital and
in ensuring reproduction process. It is defined by the author the definition of “investment credit’, its object and subjects are outlined.
The main differences of investment credit from other forms of financing of investment measures are shown. The key problems of invest-

ment crediting of capital reproduction are determined.

Key words: fixed capital, investment credit, investments, reproduction, financing.

ITocranoBka mpo6aemu. B cyuacHux ymoBax Bif-
TBOPEHHS OCHOBHOIO Kalitajy Big0yBaeTbCcAd HAI3BU-
YaWHO MOBLJILHUME TEMIAMHU, IO IIPU3BEJIO A0 TOTO, IO
BiTUM3HAHA €KOHOMIiKA € OJHi€I0 3 TeXHOJOriYHO Bigcra-
JUX eKOHOMIK cBiTy. BasKjimBYy posib B IIbOMY Bimirpae
igBecTuminiumMit Kpexur. He3Barkaroum Ha 3HAUHUU Bij-
TBOPIOBAJILHUI MOTEHIIia , 6aHKiBChbKUI iHBECTUIITHUN
KpeIuT AK MKepesio GiHaHCYBaHHS BiATBOPEHHS OCHO-
BHOTO KaIliTaJy MOKYW He Ha0yB IONYJIAPHOCTI B YKpaiHi.

Amnaniz ocraHHix nocaimkeHp i myoOaikamiin. 3Ha-
YHUN BHECOK Y MOCIiIKeHHS TeOPeTUUYHUX i MpaKTHU-
HUX aCIEKTiB BILIUBY aMOPTUIAIIHOI IOJMITUKYM Ha Bif-
TBOPEHHS OCHOBHOIO KalliTajay 3po0ujau Taki BuYeHi, AK,
s3oxpema, O. Bosuak [1], T. I'punait [2], A. Ilepecana
[3], T. Maitoposa [3], H. Ilepseke [4], C. YpBaurmesa [5].

Merta craTTi moJiArae y BU3HaUeHHi mepesar i HeoJIi-
KiB 0AHKiIBCHKOTrO iHBECTHUI[iTHOTO KPEAUTYBAHHA B IIPO-
1meci BifTBOPeHHA OCHOBHOTO Kamitany. [yia gocArHeHHA
MeTH HeoOXiIHO IIpoaHai3yBaTH KaTeropiro «iHBecTH-
MiAHUHA KPEegUT».

Bukmaang ocHoBHOro marepiany mocaimskenns. Cepen
iHCTPYMEHTIB T'POIIIOBO-KPEAUTHOI MOJITUKMN 0OCOOJIUBE
Miciie B 3abes3IleueHHi BiATBOPIOBAJILHOI'O IIPOILECY IIOCi-
Iae 6aHKIBCHKUU KpeauT. BaHKM BUCTYHAIOTH I'OJIOBHOIO
JIAHKOIO T'POIIOBO-KPEAIVTHOI CHUCTEMM i € peaJbHUMU
mocepegfHMKAMU Ha IiHBECTHUI[ITHOMY pPHUHKY, MalOTh
MOKJIUBicTH 3anyduaTu HeoOximHi ¢iHaHCOBiI pecypcu i
BKJIAJATH KamiTajg y HaiOijabIll HpuBaOJMBI IIPOEKTH,
BOHU BUKOHYIOTH BaYKJMUBY (DYHKI[IIO i3 CTUMYJIIOBAaHHS
Ta 3a0e3MeueHHsA IPOIecy BiTBOPEHHS OCHOBHOTO KAalli-
ranxy. ['omoBHUM iHCTpyMeHTOM peaJisalrii iiei GpyurIii
BUCTyIIa€ OAHKIBCHKUU iHBECTUI[IHHUHA KPEgUuT, AKUHN €

BasKJINBOIO KAaTeropi€elo PUHKOBOI €KOHOMiKHU, IO Bin-
I3ePKAaJioe peasibHi 3B’A3KM Ta BiJHOCMHU E€KOHOMiu-
HOTO KUTTs, a HeoOXimHicTh #ioro axkTuBisallii o0yMoB-
JIeHa HUBKOI0 (haKTOPiB, KJIIOUOBUMU cepeJl AKUX € TaKi:

1) sacrapimicTs MaTepiasbHO-TeXHiUHOI 0asu Ha Be-
JUKUX MiAIIPUEMCTBaX, IO IPUSBOAUTDH A0 IIiABUIIEHOI
MaTepiajo- Ta eHeProeEMHOCTI, IK HACJIiIOK, O BHUKEHHS
KOHKYPEHTOCITPOMOYKHOCTI BiTUM3HAHOI MPOAYKILii;

2) Hecraua BiacHuUX (iHAHCOBUX pecypciB masa
MOYATKY Ta POSIIMPEHHA IIiJIPUEMHUIIbKOI AifgabHOCTI
[UIA MajJuX MiAIPUEMCTB, III0 3 ypPaxXyBaHHAM CKJAJ-
HOCTi KpeguTyBaHHA Majoro 0isHecy 3a TpaguliiHuUMU
nporpamMaMy IIPUSBOJUTH [0 HEPO3BUHEHOCTI MaJioro
0isHecy Ta BUPOIKEHHS CepeIHbOro KJacy B KpaiHi;

3) HepPO3BUHEHICTh BiTUMBHAHOTO (POHIOBOTO PUHKY,
AKa KOHIIEHTPYE KOJIO MONIYKiB iHBECTUITITHOTO KaiTaay
3 OOKy migmpumeMcTB caMe Ha 0aHKiBChbKiill cucremi [3].

IIlomo TeopeTmuHOro BM3HAUEHHs Iiel KarTeropii, To
ysaraJbHeHHs aBTOPOM BH3HAUYEHHA TepMiHa «iHBec-
TUMIHHUNA KPEeOUT» Na€ 3MOTy CTBEPIKYBaTH, IO Hali-
0iNIbIII TPaBUJIbHE BUPAKEHHA HOTO CYTHOCTI ITOJAETHCS
0. BoBuak, siKa CTBEPIIKY€E, 1[0 «iHBECTUIIMHUI Kpe-
OIUT — IIe KPeJuT B OCHOBHHI KamiTaJ 3 METOK HOro
30iybIIeHHA ¥ Ha Iifi 6asdi pO3IMIUPEeHHS BUPOOHU-
ITBa, II0 HANAETbCA MO3UYAJBHUKAM [Jid 3AiHCHEHHSA
HUMU iHBECTUIITHUX BKJAIeHb, HANPUKJIAL KPEIUTH
Ha OYAiBHUIITBO, OCBOEHHS 3€MJIi, KYIiBJIO OyaiBeJb,
obmnamguanua» [1, c. 136]. Ile TBepaKeHHA, K i Giab-
mIiCTh IIPOAHAJiIB0BAaHUX HaMU, BUOKPEMJIIOE IBi Haii-
0iNbIII XapaKTepHi 03HAKU JJIA I[OTO MOHATTS, a caMe:

1) 00’eKTOM PO3MII[eHHS KpPEeIUTHUX PecypciB €
OCHOBHUII KaIriTal;

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

3akon Ykpainu «IIpo inBecTuuiiiny
JUSATBHICTBY

Y

Hopmu HBY

—>

IHBECTHUIIIMHAM KPEJTAT

A

BHyTpimHi 6aHKIBChKI

TIOJIOKEHHSA

\d

ITpaBoBe i MeToaNYHE 3a0e3MeUeHHs 00’ €KTa

1HBECTHIIHHOTO KPeIUTYBaHHS

Puc. 1. IIpaBoBe Ta MmeToguuyHe 3a0e3MeYeHHS iHBECTUIIITHOTO

KpenuTyBaHHA [2]

Tabaumsa 1

CyTHicHI XapaKTepUCTHKH iHBEeCTHI[ITHOrO Kpenury [4, c. 78]

O3naka

XapaKTepHCTHKA

Kpenurop

Kpenuropom BucTymnae xomepiiiiinuii 6aHK ab0 KOHCOPIiyM GaHKiB.

IlinboBe MpU3HAUYEHHA

dinaHCYBaHHA 3aXOMiB 3 IPUA0AHHA, CTBOPEHHS Ta MOJEPHi3allili OCHOBHOTO KaIliTamuy.

Sk mpaBuMIIO, KPEJUT € JOBIOCTPOKOBUM i 3aJI€’KUTH BiJ TEPMiHY OKYIHOCTI iHBeCTHIIiii.

Cyma

Kpeznur, ik IpaBUJIO, € BEJIUKOIO CYMOIO.

1.
2.
3. Tepmin
4.
5.

3abesneueHHs

Kpenur moBuuen matu Haniline 3a0e3nedyeHHA.

TpuBanuii TepMiH KOPUCTYBAHHA KPEOUTOM 30i/IBIIYEe CYKYIHUN PUSUK Yepe3 MOKJIUBICTb HECIPHU-

6. Pusux ATJUBUX 3MiH BiICOTKOBOI CTaBKH, CTAaHYy €KOHOMiKHU 3arajom Toifo. OgHak HajmiliHe 3a0e3meueHHsT
KPeIuTy MOKe iCTOTHO 3MEHIIUTU PUSUK.
7. ®opma Kpim 3Buuaiinoi ¢hopMu KpeauTyBaHHSA, MOKYTH 3aCTOCOBYBATUCS JIIBUHT, iIIOTEKa, IPOEKTHE
: dinaHcyBaHHS.
8. IlporeHTHA CTaBKa Moske BUKOpHCTOBYBaTUCA AK (DiKCOBaHa, TAaK i IJiaBaiouda IPOIEHTHA CTaBKa.

Tabaumna 2

IlopiBHsanbHA XapakTepucTuka ¢dopm iHaHcyBaHHA iHBecTHIiliHUX 3axomiB [5, c. 25]

Ilo3suuii, mo
MOPiBHIOIOTHCSH

IuBecTuiiitne
kpeguryBanada (IK)

IIpoekTHe kpenutyBanua (IIK)

IIpoekTHe inancyBanua (IID)

Crernudika
poIecy

KpenurHa omeparis;
MOHOiHCTPpYMeHTAJbHA
cxema.

KpegurHa onepaiiisi; MOHOIHCTPYMeH-
TaJbHA CXeMa.

CuHTeTUYHA OIeparlis, I0 MOETHYE
KPeIUTYBaHHA Ta iHIII iHCTPyMeHTH
dinaHcyBaHHA.

0O6’eKT
mmpoIiecy

Poswmimennsa mosudueHol
BapTOCTi B HEOOOPOTHI
aKTUBU, AK IIPABUJIO,
moB’s3aHe 3 peaJjisa-
1iero iHBeCTUIIHOTO

IIPOEKTY.

IaBecTUIiiHUI TIPOEKT.

TaBecTUIiiHUE IPOEKT (AK IIPaBUIIO,
CKJIQAHUM, COIiaJIbHO 3HAUMMUKA Ta 3
BHUCOKHUM 00CATOM iHBECTHIIMHUX pecyp-
ciB, a came Big 200 muH. mOJ.).

Cy6’eKTH
poIecy

Bauk (kpeguTHi ycra-
HOBH), AeprkaBa (3a
YMOB Iep:KaBHOTO
iHBecTHUIIifTHOTO Kpe-
nuryBaHHA). [lignpu-
€MCTBO € iHimiaTopom
IIPOEKTY.

Bauk (KpeauTHi ycTaHOBU); CTPaxoBi
KoMIIaHii, gep:xkaBa; migpAIUMKY, IIOCTA-
YaJIbHUKY, MOKyIIi Toio. Ilinnpuem-
cTBO € iHimiaTopom mpoekTty. CroemiasbHa
IPOEKTHA KOMIIaHifA CTBOPIOETHCS CIIOH-
copamu (iHinmiaTopamu) peasisarii mpo-
eKTy; 3aJlyuae pecypcu IJid peasisaifii
IPOEKTY Ta PO3PAXOBYETHCA 3 KPEIUTO-
paMu Ta iHBeCcTOpaMH IIPOEKTY 3a paxy-
HOK T'POIIOBUX IIOTOKiB, III0 TeHEPYIOThCA
IIPOEKTOM.

Bauk, nisuHrosi, imBecTuiiiui, crpaxosi
romuanii, HII®, nep:xaBa (BHeCeHHS
YaCcTKU KaliTasly B IPOEKT, HAaJaHHA

KpeauTy abo rapaHTiii, CTBOPEHHS CIIPU-

ATJUBUX YMOB JJIA iHBECTUI[ill, HAJaHHSA

PiBHUX mijbr, BKJIIOUYAIOUN IiJILTA B OMO-
JaTKyBaHHI); TiAPAJUNKY, IOCTAYATb-

HUKU, TOKyIIi ToIo. IlifmpuemcTBo €
imimiaTopom mpoexTy. CreriajgbHa mpo-
eKTHa KOMIIaHid.

Ixeperna
moramieHHs
Gopry

I'porrioBi moToku Bix
IPOEKTyY Ta IMOTOYHA
IiAJbHICTD ITO3UYATb-
HUKa. Bigmosigwo,
OI[iHIOIOTHCA e(heKTUB-
HicTe III, imBecTHIiiina
KPEAUTOCIPOMOYKHICTH
iminmiaTopa Ta BmuB Ha
Hel pesyJsbTaTiB peasi-
sarii ITI.

BuKII09HO I'DOIIIOBI MOTOKM, IO TeHEPY-
orbea II1.

Buxsiouno rpomrosi moToxku, II0 reHepy-
oTbea II1.

3abesneueHHsa
MOBEPHEHHS
MO3UKOBUX
KOIITiB

Peanbui akTuBu.

ITpaxkTuyHO BifmcyTHI akTUBU [ia 3a06e3-
TeYeHHs ITOBEPHEHHS ITO3UKOBUX KOIITiB
Ha MOYaTKOBOMY eTalli iHBeCcTuIifiHO1
cTajil IpoeKTy. 3a CTylleHEM OCBOEHHS
KOINTiB cTBOpeHi (IpuabdaHi) akTUBU
MOKYTH O(POPMIIATHCEH K 3aCTABHE
3abesneuenHsa. [Ipore 6aHK MOKe BUMa-
raTu 3abe3medyeHHs 3a IPOEKTOM y ¢opmi
rapaHTiii, IOPYK, CTPaXyBaHHA.

IIpakTuyHO BifcyTHI aKTVMBU JJia 3a6e3-
IeYeHHs ITOBEPHEHHSA ITO3UKOBUX KOIITiB
Ha ITOYATKOBOMY eTalli iHBeCcTUIifiHOI
crazaii mpoekTy. 3a CTylleHeM OCBOE€HHSA
KOIITiB cTBOpeHi (Ipuabani) akTUBU
MOXXYTBH 0(DOPMIIATHCEH K 3aCTaBHE
3abesneueHHd. IIpore 6GaHK MOKe BUMA-
raTu 3abesnedyeHHA 3a IPOEKTOM y Gopmi
rapasriii, IOPYK, CTpaxXyBaHHA.




Cepisi EKOHOMIYHI HaykK

ITpomoB:keHHA TabaUIL 2

Boprose
HaBaHTAKEHHSA
Ta BapTiCTb
KalriTany mpo-
eKTy

Sk mpaBuio, muTOMAa
Bara OOProBUX pecypciB
He nepesuinye 70% .
Bapricts (inancyBaHHA
BpaxoBye pusuku III,
KPEeAUTOCIPOMOYKHICTH
iminmiaTopa Ta AricTs
3abe3neyeHH.

MoskuBicTh 3anydaTy 3HaUHI 00CATH
KaliTasy 3 BUCOKUM (hiHAHCOBUM BasKe-
JeM. SIK mpaBMIIO, KPEJUTOPU IOKPU-
BaroTh 10 90% HeoOXiMHUX BUTPAT IIPO-
exTy. BapricTs KamiTany 3ameXuTh Bif
TUIYy TPOEKTHOTO KPEAUTYBAHHS.

Bucoke 6oproBe HaBaHTa)KeHHS, a caMe
1o 90% BapTocti poexkTy. BapricTh
(inaHCcyBaHHA BPaXOBYE BUJ IPOEKTHOTO
dinancyBaHHA, PUBUKU MPOEKTY (IifBU-
IleHa IIPOIeHTHA MaprKa AJId KOMIIeH-
canii KpeaUTHOTO PUBHUKY) Ta 3araJioM €
IOPOXKYOIO 3 YpaxyBaHHAM BiJICyTHOCTi
3acTaBHu.

Posmogin
PUBUKY IIIOJ0
TPOEKTY MiK
#loro y4yacHU-

Kamu

Tpaguiiifino mosu-
YaJbHUK NPUUMae Ha
cebe BCi pUBMKU 11100

peasisarfii mpoexTy

(moBHU perpec Ha
mo3uyalbHUKa). BaHK

30epirae mpaBo KOMIIEH-
cairii ycix 3000B’A3aHb
MO3WYATbLHUKA IIepes
HUM.

Posnogin pusukiB mixk iHinmiaTopom Ta
inBecropamu (kpeguropamu). Iligmpu-
€MCTBO € iHiI[iaTOpOM IIPOEKTy Ta MOXKe
IepeHeCT! YacTUHY CBOIX PUBUKIB Ha
{HIIIUX YYaCHUKIB IPOEKTY. SaJIeKUTH

BiJl TUIIYy IPOEKTHOTO KPeJUTYBaHHA: 6e3
perpecy Ha mosuyaJbHUKA (HaOiabII

PUBUKOBAHO [JIsI 0AHKY); 3 YaCTKO-
BUM perpecoMm (IIapUTeTHUI PO3IOJiT
PU3UKY); 3 IOBHUM DErpecoM Ha II03U-
yaJabHUKA (IPUPiBHIOETHCA N0 3BUUAM-
HOTO KPEeIUTYBaHH).

Posnogin pusukiB mixk ixminmiaTopom Ta
imBecTopamu (Kpeauropamu). 3aje-
JKUTh BiJi BUAY IIPOEKTHOTO (hiHAHCY-
BaHHsA: OaHKiBChbKe (3aJI€KUTh Bif mpaBa
perpecy); KOpIopaTHUBHE; 3a y4acTi ep-
JKaBU (BAiMICHIOETHCS PO3IOAiJ PUBUKIB
MiK mpUBaTHUM 0i3HECOM Ta AepsKaB-
HUMU OPraHaM# BJIajiu).

HMignpuemcrBo

bank

3amydeHHst (iHAHCOBUX
pecypcis

—| Ilompeb6a J'_

[HBecTHLitHMI KpeanuT

pHHKY;

- BUOIp KpeauTopa.

- 3HAYEHHs PO3Mipy HEOOXiTHUX
(hiHaHCOBHUX pecypciB;
- IOCHiKeHHs piHaHCOBOTO

- OLIHIOBAaHHS PU3HKY;

- MOXKJIUBICTB II€peiaui npasa
ydacTi B yIpaBIIiHHI;

- HAsIBHICTb 3aCTaBHOIO MaiiHa;
- HasBHICTb TapaHTi;

v

«— 3abesneuenns %

- BU3HAUYCHHS PO3MipY BIIBHUX
(hiHaHCOBHX pecypciB;

- IOCIIiJPKEHHS] €KOHOMIKH Tainy3i,
EKCIIepTH3a CEKTOPY;

- OL[IHIOBAHHS PH3HUKY;

- HEOOXI/IHICTh CTpaxyBaHHS
3aCTaBHOI'O MaifHa, rapaHTii;

- BUOIp NM03MyaIbHUKA;

- IHAMBIAYATBHUM X
CHeLiaIbHUX YMOB.

MiHimi3yBaTH BapTiCTh
3aJy4eHHX KOIITIB Ta
3a0e3neunT e(heKTUBHICTh
3ay4eHuX (PiHAHCOBUX
pecypcis

—% Pezynomam |«

v MiHiMi3yBaTH pU3HK Ta
e(eKTHBHICTh PO3MIILIEHNX
(hiHaHCOBHX pecypciB

A 4

l

Kariraiy;
- 3a0e3MeueHHs

IMIJUKY Tauty3i;

cepest KpeauTopis;

- Bi[[TBOpeHHfI OCHOBHOI'O

KOHKYPEHTOCIPOMOXKHOCTI;
- MO3UTHBHA KPEUTHA ICTOPIs;
- CTBOPEHHSI TIO3UTHBHOTO

- 301JIBIIICHHS] KOHKYPEHIIIT

- 3MEHILICHHS BapTOCTI
3aly4eHHX KOIITIB.

Eghexm

- IOBEPHEHHS BKJIAJICHHX
KOIITIB Ta OTPUMaHHS
npHbyTKY;

- 3a0e3re4eHHs
KOHKYPEHTOCIPOMOXKHOCTI;
v - PO3YMiHHS CIELU(IKK
poboTu ramysi;

- 3pOCTaHHsI AOBIPH JI0
KpEANTOpa;

- bopmyBanHs
AIBTEPHATHBHHUX HAIPSIMIB
PO3MIIIECHHS KOIITIB;

- 3MCHILICHHS PU3UKY
PO3MIIIIEHHS KOIITIB.

! —

Po3BHTOK eKOHOMIKH

Puc. 2. Cxema B3a€M03aJI€KHOCTI IOTPEed MiANMPUEMCTB, 0AHKIB Ta €KOHOMIiKH
3araJjioM B IIpPoIeci iHBeCTUIiHHOTr0 KpeIuTyBaHHA
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2) zabesneueHHs PO3NIIMPEHOTO BiATBOPEHHS OCHO-
BHOTO KaIliTajJy Mo3uYaJbHUKA.

o 06’eKTiB iHBECTUIIIMHOI0 KPeAUTYBAHHSA y BiTUM3-
HAHIA eKoHOMIiuHil JsiTeparTypi BimHOCATH HOBe OY/IiB-
HUIITBO, POBIIUPEHHSA, PEKOHCTPYKIIiI0, YCTaTKyBaHH,
OyniBesib, 3eMJIi; MOAEpHis3allilo AiI0YMX IIiJAIPUEMCTB;
HAYKOBO-TeXHiIUHI pPO3pOOKM, IO MAarTh (QyHIaAMEH-
TajbHE 1 TpUKJagHe 3HAUEHHS, (PiHAHCYIOTHCA OepKa-
BOIO Ta KOpPIOpaIiaAMU, a TAKOX 3a0e3ledYyioThb II0BO-
POTHHUI MOTiK JOXOMiB Yy BU3HAUEHI JOTOBOPOM CTPOKH;
iHIIi 00’€KTH OCHOBHOI'O KaIliTasy.

Cy0’exTaMu iHBECTUI[IHOTO KPEIUTYBAHHA MOXKYTH
BUCTYIIATH KPEAUTOPU, IiHBECTOPU, IO3UYAJIbHUKH,
rapaHTiiHi (oHAM, 3aMOBHUKH, CTPaxoBi KoMIauii,
3a0yJOBHUKY, iHXUHUPIHTO-KOHCAJITUHTOBL ¢Gipmu, a
TaKOK JepsKaBHI opraHu ympasiinea [2, c. 7].

Kpim Toro, Ha ocHOBi UiTKOro ycBimomMIeHHSA 00’ €KTa
i cy0’exTa iHBECTHI[IHHOTO KpPeOUTyBaHHA MOJKHA CKa-
3aTH, II[0 OCOOJIUBiCTIO iHBECTHIINHOTO KPEeIUTYBaHHS
€ Te, III0 BOHO Mae€ BiAmoBimaTu BumMoram 3aKoHY YKpa-
iau «IIpo iHBecTHIIiNHY OiANBHICTH», AKWUN perJaMeH-
Tye 3HifiCHEeHHS iHBeCTUIifiHOI AiAJBLHOCTI 3arajoM Ha
TepuTopii YKpaiHu, Ta BUMOraM 3aKOHOJABUUX i HOpMA-
TUBHUX aKTiB, K1 peryjaooTh 0AHKIBCBKY IisiJIbHICTH
CTOCOBHO KpeIuUTyBaHHA [2, c. 9] mo BimoOpaskeHe Ha
puc. 1.

ITig gac posrasay 0aHKiIBCHKOTO KpPequTy AK iHBec-
TUIIHHOTO pecypcy cjify mMaTu Ha yBasi Toit (daxr, 110
TaKUM BiH MOXKe CTaTU JIMIIe 3a YMOBU 3a0e3leueHHsT
POBIIMPEHOr0 BiATBOPEHHS OCHOBHOTO KAIiTalay IIO3U-
yaJbHUKA, a B pasi HEeBUKOHAHHS 3a3HAYEHOI yMOBU
ioro ciif poarasamaTy AK 3BUUAliHe KPeIUTYBaHHSA.

TakuM YMHOM, iHBECTUIIiliHE KPEeIUTYBAaHHS XapakK-
TEPUIYETHCA AK cHenu@ikomo CyTHiCHOTO 3MicTy, Tak i
0COOJIMBOCTAMU 3a0e3IeYeHHA.

BaxsiumBi cyTHiCHI XapaKTepUCTUKU iHBECTHUIIIHHOTO
KpeauTy, AKi po3KpuBaIOTh HOro crelnudiky, HaBemeHi
B Ta0i. 1.

OcHOBHI BimMiHHOCTI iHBeCTUIIIHOIO KpeANTYBaHHSA
Bix iHmuUX (hopM (piHaHCYBaHHSA iHBECTUIIINHUX 3aXOIiB
HaBeaeHo B Tabi. 2.

HesBarkaroun Ha 3HAYHUI BiATBOPIOBAJIbHUI IIOTEH-
miaa, 0aHKiBChbKUI iHBECTUIIMHUN KPEOUT SAK IKepeso
dinaHCyBaHHS BiATBOPEHHS OCHOBHOT'O KAaImiTaay HTOKH
He Ha0OyB momyJasapHOCTI B YKpaini. Ile memo He3BuuHaA
CUTyallifd, AKIIO BpaXyBaTu TOu (haKT, IO iHBECTUILi-
HUN KpeJuT CHOpUAE PO3BUTKY IiATIPUEMCTBA-00PIK-
HUKAa, IPUHOCUTH BUTOAY CAMOMY KPEIUTOPY Ta eKOHO-
mirni saramom (puc. 2).

BuiieHaBeieHU#T PUCYHOK B3acBifuye B3aeMO3aJieiK-
HicTh MiK OaHKaMM i migmpHeMcTBaAMU B Ipolieci inBec-
TUIIHOTO KPEAMTYBAaHHSA Ta BILIMBY IIHOTO IIPOIlECY Ha
PO3BUTOK eKOHOMiKu 3aranoM. lleit dakT nmigTBepasKye,
110 mpobJieMa miBUINEHHA PeCYPCHOI poJIi 6aHKiBCHKOTO
KPeIuTy AK JKepesa BiITBOPEHHS OCHOBHOTO KaIiTayy
noTpedye KOMILJIEKCHOTO HAayKOBOTO BUBUYEHHS i BUPO-
OJIeHHS KOHKPETHUX PeKOMeHJaIliii 3 MeTOI0 BUIIPaB-
JeHHA cuTyarlii, 1mo ckJaajgaca. IIpore mepioueproBum
3aBIaHHAM B I[ifi cUTyaIlii € OKpecJeHHa KoJja mpobJiiem,
AK1 CTPUMYIOTH HOT'O PO3BUTOK B CYYaCHUX yMOBaX.

BucaoBku. OT:ke, cepell KJIIOUOBUX TPOoGJieM iHBec-
TUILIHOTO KPEeIUTYBAaHHSA BiITBOPEHHSA OCHOBHOTO Kalli-
TaJy MU BUIAIJIAEMO TaKi:

— HUBbKUHN iHBEeCTUI[IHMH mHOTeHIia]d OGaHKiBChKOI
cucreMu YKpaiHu, piBeHb AKOIO He BifIoBifae morpe-
6aM POBBUTKY €KOHOMiKH;

— BUCOKWI PU3UK IHBECTUIIHHUX IIPOEKTiB, 06YMOB-
JIeHU! TPUBAJIMMU TepMiHamMu ix peasrizarii, HUBbKOIO
KOHKYPEHTOCIIPOMOXKHICTIO MPOAYKINi OinbirocTi miz-
IPUEMCTB HA DPUHKY, BiJICYTHICTIO OOCBimy AisabHOCTI
y cdepi peasizamii iHBecTUIiFHUX IIPOEKTiB, a TaKOXK
HEeJOCTaTHIM piBHEM MeHEIKMEHTY 3HAa4YHOI KiJBKOCTi
MiAIIPUEMCTB;

— HUBbKUH PiBeHb PeaJbHOI0 IOMUTY Ha iHBeCTUIifHI
KPeIuTU, 3YMOBJIEHUI BUCOKHUMU HIPOIEHTHUMU CTaB-
KaMu 3a HUX, III0 He Ja€ 3MOTY IigmpueMcTBaM 3abes-
meuyBaTd BUNYCK KOHKYPEHTOCHIPOMOMKHOI IPOAYKILii;

— HeJOCKOHAJICTh HOPMATUBHO-IIPABOBOTO 3abestme-
YeHHS iHBECTUI[ITHOTO KPEeAUTYyBaHHA.

Bupimenas 3asHaueHUX TPoGJEeM MOTPEOYye BIKUTTA
IieBUX 3ax0/iB 3 OOKY AepsKaBU 3 METOIO0 IIiJBUINEHHS
IieBocTi iHBeCTHUIITHOTO KpeIMTyBaHHA B IIpolieci Bif-
TBOPEHHSA OCHOBHOTO KalriTamuy.
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®OPMYBAHHSA TA NEPCMEKTUBU B3AEMOAII OPEHOHUX TA ﬂPV[BATVI3ALI,IWHVIX
BIAHOCHWH B NPOLECI YINPABJIHHA OEPXXABHUM MAUHOM

Y cTaTTi NnpoBeAeHO aHarni3 HagxoMKeHb Big OpeHAN AepXXaBHOMO ManHa Ha AepXaBHOMY Ta perioHanbHOMY PIBHSIX 3@ OCTaHHI ae-
CATb POKiB. BU3Ha4YeHO OCHOBHI TEHAEHLiT 3pOCTaHHS OPEHAHMX NnaTexiB Ta hopMyBaHHSA B opeHaapiB nonuTy Ha NpuadaHHs 06’exTiB.
HaBegeHo iHCTpYMEHTW AepaBHOI MOMITUKK, SKMMU 3abe3nevyeTbes palioHanbHe BUKOPWUCTaHHS AepXXaBHOMO MawHa B npoueaypi
opeHau. [loBeaeHo B3aEMO3B’30K MK NPpUBAaTM3aLiiHMMN Ta OPEHAHNMM NPOLIECaMM Ha PiBHI PErioHy.

Knro4yoBi cnoBa: gepxaBHe MaiHO, NpMBaTM3aLlis, opeHaa, Aep)XaBHa MoniTuKa, perioHanbHa nosniTuka.

3aiiues A.B., Muxaiinexko [.I. ®OPMUPOBAHUE U NEPCMEKTUBbI B3AUMOOENCTBUA APEHOHbLIX U NPUBATU3A-
LIMOHHbIX OTHOLWIEHWIA B MPOLECCE YMNPABNEHWUSA FOCYOAPCTBEHHbIM UMYLLIEECTBOM

B cratbe npoBeaeH aHanua NOCTYMNNEeHW OT apeHAbl FoCyAapCTBEHHOTO UMYLLECTBA Ha rOCYapCTBEHHOM 1 PervoHarnbHOM ypoB-
HSAX 3a nocneaHve aecaTb net. OnpenereHbl OCHOBHbIE TEHAEGHLIMM POCTa apeHAHbIX NaTexen 1 PopM1MpoBaHNsA y apeHaaTopoB Crpo-
ca Ha npuobpeTeHne 06beKTOoB. MNprBeaeHbl MHCTPYMEHTLI FOCYAAPCTBEHHOW MOMNUTUKY, KOTOPbIMK 06ecnevnBaeTca paLmoHanbHoe 1c-
nonb3oBaH1e rocyapCTBEHHOIO MYLLIECTBA B NpoLieaype aper/bl. [lokasaHa B3aMMOoCBs3b Mexay NpUBaTU3aLMOHHLIMU 1 apeHAHbIMU

npoLEeccamMu Ha ypoBHE pervioHa.

KnioueBble cnoBa: rocygapcreeHHoe nmyLlecTBo, npuBatusauns, apeHia, rocyaapcreeHHasa NnonnTmuka, permoHanbHasa nonmTuka.

Zaitsev O.V., Mykhaylenko D.G. FORMATION AND PROSPECTS OF INTERACTION OF LEASE AND PRIVATIZATION
RELATIONS IN THE PROCESS OF MANAGEMENT OF STATE PROPERTY

The article analyzes the revenues from the lease of state property at the state and regional levels over the last ten years. The basic
tendencies of rent payments growth and the formation of demand for the purchase of objects by tenants are determined. The tools of
state policy are provided which ensure the rational use of state property in the procedure of lease. The relationship between privatization

and lease processes at the regional level is proved.

Key words: state property, privatization, rent, state policy, regional policy.

ITocranoBka mnpo6saemu. HarampHOoi0O 1OTpEbOIO0 3
TOYKH 30Py e(peKTHBHOrO VIIPABJIHHA [Iep:KaBHUM
MaifHOM € 3a0e3leyeHHs HAIXOMKeHb I0 Iep:KaBHOTO
Oromxery. HasBHa KOHIIENIiA MeHeIKMEHTY IIepef-
0auae OTpPUMAaHHA MOXOMIB [OepPsKaBOIO BiJi MailHOBUX
mpaB 3a mneBHUMHU HanpaMamu. OCHOBHUMU [Kepe-
JaM¥ HaAXOIKeHb Ha CYyYacHOMY eTalli € OpeHIHi Iia-
TeXKi 3a BUKOPUCTAHHA Iep:KaBHOTO MaiiHA, MUBiIeHAU,
HapaxoBaHi Ha KOPIOPATUBHI IIpaBa IEepyKaBU, OILIATa
NOKYHOIAMU IPUAOAHUX B IPOIleci mpuBaTuaallii iHmgu-
BilyaJlbHO BUB3HAUEHOTO0 MaiiHA O00’€KTiB He3aBepIIle-
HOTO OYJiBHUIITBA Ta COIiaJbHO-KYJHTYPHOTO IpPU3HA-
YeHHs, €IUHUX MaAWHOBUX KOMILJIEKCiB, IIaKeTiB akIliii,
YaCTOK B CTATYTHUX KalliTajgax ToBapucTB. Hampukian,
B 2016 pori Bix opeHAM Aep:KaBHOTO MailHA HATiNIIIN
1 028,558 mau. rpH. [1, c. 103], Big masoi mpuBaTusa-
mii — «171,463 MJIH. TPH., ¥ TOMY YHCJi Big mpogaKy
3eMeJbHUX AiIAHOK — 3,549 muH. rpH.» [1, c. 19]. CyTre-
BOIO O3HAKOIO B3AEMO3B’ A3KY MisK T0X0JaMU JAePrKaBHOI'O
OO0 KeTy Bim opeHAM Ta mpuBaTH3aliii 06’€KTiB rpynu
A ra 3K e MoKIUMBiCTh TpoJaKy MaiiHa, AKe IepeOyBae
B opeHZi. TakuM unmHOM, BiZOyBa€ThCAa KOHIIENITYAaJIbHUMA
BUOip MiK OTPHUMAHHSM BCHOTO ¥ OJpasy Ta BiIHOCHO
cTabiIbHOTO TPOIIIOBOTO MOTOKY IIPOTATOM TPUBAJIOTO
vyacy. Ha npomy erarri mpobGJieMa IoJiArae B OOIPYHTY-
BaHHI mogaJbiiol mpuBaTuaallii 06’eKTiB MaJiol HmpuBa-
Tusarii, AKi € TpUBabJIMBUMU [JIs HAABHUX Ta OTEHI[il-
HUX OpeHaapiB, Ha IiJcTaBi BCTAaHOBJIEHHS BiIIOBiZHUX
KpuTepiiB, mo 4iTko Ta 3podyminmo ii obOmerKyBaJiu.

Amnamni3 ocraHHIX mocaigskeHs i myOuikaniii. Yopas-
JiHHA [Oep)KaBHUM MAaWHOM 3aBKIU OyJ0 00’eKTOM

IOCJHiKeHb B3HAUHOTO Kojia HayKoBIiB. IloTpi6HO
3a3HAYUTH, IO OPEHIHI BiJHOCWMHU, SAKi BUHUKAIOTh
B IIbOMY IHPOIlECi, PO3TIANAIOTHCA MOCHTIZHUKAMHU K
3 exonomiunoi (H. I'opsnau, B. Hypunskuii, B. JKykos,
B. Kpyruos, M. Jlaruniu, T. Yucrora ta iumri), Tax i
3 mpaBoBoi (M. Mopos, O. Mopos, }0. CepebpsakoBa Ta
immi) mosurii. Teopil mpuBaTuU3aIlii TPpUCBATUIU CBOI
pobGoTu 11ie OisibIlle HAYKOBIIiB, cepel AKUX MOYKEMO
BigsHauutu B. Teiima, C. [HaBumyka, A. TaabuuH-
cexoro, K. Tenbpeiira, K. Eppoy, 0. Kingsepcbkoro,
I'. Kpamapenka, M. Ckuby, O. ITacxaBepa, O. Hopny,
M. IIkinpHAKA.

Buninenns He BUpinleHMX paHillle YACTHMH 3arajb-
HOI mpoOseMu. AHajli3a HAYKOBUX IiAXOHIiB A€ 3MOTY
3po0UTH BHCHOBOK IIPO HEIOCTATHIO BU3HAUYEHICTHb
B3a€MO3B’A3KY IIPOIECiB OPEHAM Ta MpPUBATHU3AIlil B cuC-
TeMi ynpaBJiHHA 00’€KTiB Jep:KaBHOI BJIACHOCTI.

Mera craTTi mossArae B AOCTigsKeHHI TpaHcdopmalrii
OPEeHIHUX BiJTHOCWMH y HpPUBATHU3AaIliliHI 3 BU3HAUEHHAM
HeoOximHocTi il MOJaTKOBOTO PEryJII0BaHHSA, CTUMY.JIIO-
BaHHS a00 HiBeJIIOBaHHA.

Bukaan ocHoBHOro Marepiaay mocaimskennsa. Cruc-
TeMa BiIHOCHMH IIOAO0 OPEHAMW [JepP:KaBHOTO MalHa Ha
Cy4acHOMY eTali JOCHUTh UYiTKO BperyJiboBaHa 3 IIPaBO-
BO1 Touku 30py. Kpim Toro, 3a poKu HesaJIe;KHOCTi Impa-
MiBHUKAMU BiJIOBiJHWX I1HCTUTYTIiB JepsKaBu, HaA AKi
MOKJIaieHe BUKOHAHHS opeHAHOI GyHKII (mepia 3a Bce,
DoHI Tep:KaBHOTO MaiiHa YKpaiHU Ta HMOoTro perioHabHi
BifiiIeHHs), HAKOIIMYEHO CYTTEBUI HOCBif Imomo ii pea-
aigamnii. HesBaskatouu Ha HaaBHI mpobieMu Ta [Oesdki
MIPOraJInHU B 3aKOHOJABCTBi, MOXifHAa YacTUHA OIOIIKEeTy
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II[OPOKY IIOMOBHIOETHCA 3HAUHUMHU I'POIIIOBUMHU KOIIITAMU
BiJl opeHAU mepsKaBHOTO MaiiHa (Tabi. 1).

BigmosigHo 40 HaBemeHMX MAaHUX MOXKEMO KOHCTA-
TYBATH BUBaYKEHICTh IiAXOAy MO0 IJIAHYBAHHSA HAaJIXO-
I:KeHb. 3a gecATb pokiB suire B 2010 porri miau He 6yJI0
ukomano Ha 100 Bimcorkis (93,3%). Hamxomxeuuns
3a mepiox spocsu Oisnbin HiK BAaBiui (504,1 MuaH. TpH.
B 2007 pomi mpotu 1 028,558 muan. rpH. B 2016 poiri).
3a mekany BimOyJuca Tpu CTPUOKOMOAIOHI 30ijbIleHHS
IOXOMiB BiJf OpeHOM MeP:KaBHOTO MaiiHa:

—y 2008 pori o 682,6 man. rpu. 3 504,1 MuH. TpH.
y 2007 porri;

- v 2011-2012 porxax gmo 854,8 mMiaH. TpH. Ta
1 060,3 muH. rpH. BizmoBigHo 3 606,3 MuH. TpH. ¥y
2010 porri;

-y 2015 pori 1o 1 214,9 maH. rpH. 3 983,9 MuH. I'DH.
y 2014 porri.

ITicna Takux pidKHX 3MiH B HaAXOIKEHHAX OPEH[-
HOI IJIaTH, IMOB’A3aHUX 3i 3MiHAMHU OPEHIHUX CTABOK Ta
YKJIAQJAEeHHAM JOTOBOPIiB THMYaCOBOTO ILJIATHOI'O BUKO-
pHUCTaHHSA BeJIUKUX 00 €KTiB JepiKaBHOI BJIACHOCTI,
crocTepiraioThcsa Iepiogu (aKTUYHOTO KOperyBaHHSA
(puaKOBOro Bimkary). IloscHIOETBCSA Take SABUIIE IIPU-
CTOCYBaHHSM OPEHJapiB [0 HOBUX CTABOK, BiJIMOBOIO
Big HepeHTabeJbHOI AiAJIBHOCTI, CKJIAAHUMU €KOHOMiU-
HUMU yMOBaMU. SMEHIIEHHS HAAXOMKEHb He IePeKpPH-
Bae HABiTh 3aCTOCYBAaHHSA IIifi YaC PO3PAXyHKY OPEeHIHOI
miaty ingexciB indusamnii, nependbauerne MeToAUKOIO PO3-
PaxyHKY OpPeHIHOI IIJIaTH 3a AepPiKaBHe MaiHO Ta IIPOIO-
pitii ii posmominy [2].

TakuMm YmHOM, pallioHAJbHA AepiKaBHA IIOJiTUKA
y chepi opeHIHUX BiJHOCUH Hae 3MOry 3a0e3leYyuTy Ha
TPUBAJIIOMY iHTEpPBAJi CYTTEBE 3POCTAHHSA AOXOiB, IO
CIIPAMOBYIOTBCS 10 JePIKaBHOTO OIOIKETY.

Ha periomasmpHOMYy piBHI 3araspHa mo YKpaiHi TeH-
IeHIlia miaTBepaKyeTbes (Tabi. 2).

3aranbHe 3pocTaHHA opeHaHol maatu 3a 10 pokis
nepeBuiiiuio 350 Bigcorkis. Cuix BigsHauuTH, II10
3arajibHa KiJIbKiCTh AOTOBOpPiB, 3a AKUMU (DOPMYIOTHCS
IPOIIOBI HAAXOMKEHHs, 3MeHIugIacsa Ha 15 BimcoTkis.
AJle KOMMBaHHA 3a TAKUM KPUTEPiEM He ITO3HAUMJIOCS
Ha TeHIEHIIil o0 3pOCTaHHA OPEeHJHUX ILIaTeXKiB. 30i/b-
IIeHHs HAaAXOMKEeHb IO AeP:KaBHOTO OI0[KeTy BiAmoBi-
ae BU3HAUEHUM CTPHUOKAM 3 MOJAJBIINM KOpPEryBaH-
HSAM 3arajiom IIo KpaiHi.

CyTTeBOIO 03HAKOIO IOCIiMKYBAHOTO iHCTPYMeEHTa €
MOJKJIUBICTh aJMiHiCTPATUBHOTO CTUMYJIIOBAHHA €KOHO-
MiKM Ta TiATPUMKU OKpeMuX BUAiB AisnabHOcTi (Meto-
IUKOIO PO3PaxyHKYy OpeHAHOl miaTtu [2] BusHaueHi Iisa
HUX PisHi BimcoTKu), Mayioro 6idHecy Ta BUPOOHUIITBA.
ITo-miepiie, mnepembaveHO, IO «OPEHAHI CTaBKU [Jisd
OpeHJapiB, a caMe BiTUM3HAHUX HOPUAWYHUX i (isuu-
HUX 0Ci0, 110 € cy0’€eKTaMu MAaJIoTo MiATIPUEMHUIITBA,
AKi IpoBagATh BUPOOHUUY HAiAJbHICTL 6e3IIocepeIHBO Ha
OpeHI0BAaHUX BUPOOHMUMX ILIoIax (Kpim ogicis), 3acTo-
coByIOThCA 3 Koedimnierrom 0,7» [2]. ITo-gpyre, nep:xaBa
(6esnocepenubo Kabiner MinictpiB Ykpainum) 3a HeoOxis-
HOCTi Ma€e MOKJIUBiCTH migTpuMaTu 6isHec 3a KPU3OBUX
ymoB. Hanpukaaz, y 2009 porii ypsas yXBaaus pilreHHs,
«1to o 1 ciuna 2011 poky opeHOHi cTaBKU, BU3HAUEHi
B momaTKy 2 no MeToauKU PO3PaxXyHKY i MOPAAKY BUKO-
PUCTaHHSA IJIATHU 32 OPEHIY AEePyKaBHOTO MaiiHa, 3aTBEp-
mxenoi ITocramoBoio KabGinmery MinicTpiB Ykpainu Bixg
4 xoBTHA 1995 pory Ne 786, KpiM cTaBOK, BUBHAUEHUX
nyHKTaMu 1-3 3a3HAYEHOTO IOJATKAa, 3aCTOCOBYIOTHCS
y posmipi 45 BimcoTkiB BcTaHOBJIEHOTO 00cAry» [4].
IIpu nvomy B 2010 pori yToyHMIOCH, «If0 3 1 JUTHS
2010 porKy opeHOHi cTaBKM, 3asHayeHi y OyHKTI 1,

Tabaumsa 1

IInanoBi Ta hakTHUHI HAAXOMKEHH Big opeHau mepskaBHoro maitna B 2007—2016 poxax, muH. rpH. [1, c. 11(;3]

Pik IlnanoBi HAAXOMKEHHA DaKTUUYHI HATXOXKEHH T BigcoTox BUKOHAHHSA ILIAHY

2007 310 504,1 162,6

2008 550 682,6 124,1

2009 555,5 655,2 117,9

2010 650 606,3 93,3

2011 655 854,8 130,5

2012 830 1 060,3 127,7

2013 835 1 054,3 126,2

2014 794,2 983,9 123,9

2015 544 1 214,9 233,3

2016 615 1 028,558 167,2

Tabauma 2
KimskicTs 10TOBOPiB OpeHIN [Aep:KaBHOTO MaiiHA Ta HAXXOMKEHHS [0 JeP/KaBHOTO OIOMKeTy
B 2007—2016 porax mo Cymcsekiii o6aacri [3]
KinxekicTs 1oTOBOpiB OpeHmN
Pix 30KpeMa, JOroBOpPiB, 3a AKMM OpPEeHIHA ILJIaTa HanxonsxeHHsI OpeHIHOI miaTu
BCHOTO CTaHOBUTH 10 IeP:KaBHOTO OIOMKETY, THC. TPH.
1 rpH. Ha pik ixnre

2007 486 82 404 2 759,4

2008 475 90 385 4161,7

2009 502 103 399 3 875,9

2010 548 116 432 3 967,8

2011 536 131 405 5676,4

2012 547 158 389 6 679,0

2013 593 163 430 6 597,6

2014 585 173 412 7077,1

2015 498 154 344 10 619,8

2016 523 180 343 12 633,5
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3aCTOCOBYIOTHCSA y Po3Mipi 45 BiICOTKIB ycTaHOBJIEHOTO
00cATy AJIA OpeHAapiB — cy0’€KTiB MaJIOTO HiAITPUEMHU-
nrBa i 80 BifCOTKIB ycTaHOBJIEHOTO O0CATY IS iHITUX
operzapie» [4]. B 2016 po1i ypsagoM 3 METOIO CTHMYJIIO-
BaHHSA BUPOOHUYOI AisIBHOCTI IMiAIPUEMCTB, III0 OPEH-
OVIOTh €IWHI MallHOBI KOMILIEKCHU, IPUAHATO PillleHHS
«ycTaHOBUTH, 1110 A0 31 rpyaus 2019 pory 3a 3romoio
opeHIapA OPeHAHI CTaBKM, BU3HAUEHi BiAIOBiAHO IO
momatka 1 mo MeToawKu pO3paxyHKY OPEHAHOI IIaTu
3a JIep:KaBHe MaiiHO Ta mpomopiii ii posmominy <...>,
3aCTOCOBYIOThCA B po3Mipi 70 BifiICOTKiIB BCTAHOBJIEHOTO
obeary» [5].

B KouTeKkcTi 3abesneueHHs HAAXOMKEHb 0 JePrKaB-
HOTO OIOMKEeTy B MerKax peasisallii KOHIENTYyaJbHOTO
migxony MO0 TOIIYKY e(eKTHBHOTO BJIACHUKA Ta PO3-
BUTKY O0isHecy moOCTiiiHO BimOyBaeThbCcsa HpUBATHU3AIid.
3 mosunii agMiHicTpAaTHBHOTO yIpaBJIiHHA HA 3aKOHO-
IaBYOMY PiBHI BM3HAUalOTLCA 00’ €KTH, AKi He migjsara-
I0Th mpuBaTHU3aIlii, Ta BOOPAIKOBaHA IIPOIlEAypa IIOTO-
I'KeHb IIiJT yac BKJIOYEeHHA 00’€KTiB 0 IIepesiky Takux,
mio migaaraipoTs mpuBatusailii. Copobyemo mociiguTu
BILJIMB IIPUBATU3AI[IAHUX MIPOIECiB HA HAAXOIKEHHA Bif
OpeHAW [epsKaBHOTO MalHa Ha perioHaJbHOMY piBHI.
BsaeMo03B’ 430K I'POIITOBUX IIOTOKIB, 110 3abe3meuyBaBCs
BIATIOBIZHMMU WpOIEAypaMH, IIpencTaBJeHuil B TalJI.
3. 3agHauumo, 110 iHdopmallia HaBemeHa mO 00’€KTax,
AKi Oyaiu nmpuadaHi opeHJaApAMU IIIJIAXOM BUKYIY, Hesa-
JIe’KHO BiJ TOro, UM 3miMiCHIOBAJIM BOHU IIOJIIIIIIIEHHS Ha
cymy Oinbirie 25 BiZICOTKiB OIliHIOBAHOI BAPTOCTI Ta MaJu
TepIoueproBe mMpPaBo Ha HHOTO.

CuiBBigHOIIIEHHA OTPUMAHUX KOIITIB BiJ mpuBaTu3a-
IMii Ta MOMKJIMBUX OPEHAHUX ILJIATEKIB MPOTATOM JOCJIi-
IKYBAHOTO OECATUPIUYA CBiAUUTH OPO WOCTiiHE ymo-
CKOHAJIeHHA [ePyKaBOI0 CIIiBPO3MipHOCTI TaKmX BUAIB
HAIIOBHEHHSA AeP:KaBHOTO OIOIKeTy.

IIporsirom 2007-2011 poKiB BHUCOKe 3HAUEHHS IEpPi-
Oy OKYIHOCTiI 0e3mocepelHbO OOI'DYHTOBYE IlepeBary
IPOJAaXKy MepsKaBHOTO MaliHa, AKe 37aBajioCs B OPEHIY
3a HUBBKUMU OPEHJAHUMHU CTaBKaMU, 30KpeMa 3 ypaxy-
BaHHAM INOHUIKYBaJbHUX Koedimienrtis. B momanbiiomy
poboTa ypALy 3 YHOPMYBaHHS 3HAUYEHDb Bi[COTKOBUX CTa-
BOK 33 OKPEeMUMHU BUJAMHU HifAJTBHOCTi, CKACYBAHHA Jesd-
KUX TiJbI Ta BOOPAAKYBAaHHA HEOOX1THOCTI IpOBeAeHHSA
OI[iHKY 00’€KTiB OPeHAU OAUH pa3 Ha TPU POKU IIpUBeEJa
0 BHMKeHHA nepiony okynHocti B 2013—2016 pokax mo
3,3—5,7 pokiB. 3 oriAny Ha BUPIBHIOBAHHS I'DOIIOBUX
HOTOKiB Bifi JOCHiMKyBaHUX iHCTPYMEHTIB HOPiBHAHO
3 PUHKOBUMM! YyMOBaMM MiJ] Yyac NPUUHATTA yIpPaBJIiH-
CBKUX DPillIeHb CTOCOBHO IEPIKaBHOTO MaiiHa 3’ ABIAETHCSA
MOJKJIUBiCTh BCTAHOBJIEHHA KPUTEPilo, 3a AKOTrO Iiepe-
Bara BilaeThbCs TOMY YU iHIIIOMY iHCTPYMEHTY.

HOna Toro mo6 BU3HAUNTH BaKJWBICTH cHiBmpari 3
opeHIapAMU B KOHTEKCTi 3abe3meueHHA 3MiHU (opMuU
BJIACHOCTi, HEOOXiZAHO AOCHiguTU, SAKY YaCTKy CKJazia-
IOTh BUKYILIEHI HUMU O0’€KTU B CYKYIHOCTi IIPUBATU-
3oBaHux 06’ekTiB rpym A rta K. Imdopmaris momo ix
KiJIBKOCTi Ta HaOXOM:KeHb T'POIIOBUX KOIITIB Bix mpo-
na)ky HaBemeHa B Tal0J. 4.

Y uworuprox porax (2008, 2010, 2014, 2015 poxwu)
HaIXOMKeHHs BiJ mpuBaTusalii 3abesmeuyBaincs OpeH-

Tabauma 3

HanxomskeHHs Bi mpuBaTU3aIil Ta OPeHAH JAEPKaBHOTO MaiiHa, [0 HA MOMEHT IIPMBATU3AIlil mepedyBaIo

B opeHzi, B 2007—2016 porxax mo Cymchkiit o6aacti [3]

YHna;:(e}_IO Hanxomaxennsa Bin . . Haaxomsxennsa Bix . :

Pik AOroEopiB IpHEaTHBAI, Openpui nuatesxi opeHIH (B MEPEPAXYHEY Ilepiox oxymHocTi
KyIiBJri- MicauHi, IpH. . - (p.3/p.5), p.
POTAREY THC. TPH. 3a pik), THC. TPH.

2007 4 502,18 4 589 59,47 8,4

2008 5 2 667,49 17 437 232,26 11,5

2009 2 2 184,08 18 878 240,13 9,1

2010 3 5175 8 640 108,35 47,8

2011 2 353,56 3 253 39,93 8,8

2012 - - - - -

2013 1 97,78 1421 17,1 5,7

2014 2 328,08 7 448 100,46 3,3

2015 2 538,6 7371 107 5

2016 1 122,6 1785 22,75 5,4

* 3 ypaxyBaHHSM CEepPeAHBOI0 3HAYEHHs iHAeKCYy iH(usAil 3a pik [6]
Tabnunsa 4

YacTka HaaXOAKeHb KOIITIB Bix mpuBaTH3alii 00’€KTiB NIIAXOM BUKYIIYy OpeHIapsIMuU
B 3arausbHiil cymi (rpynmu A Tta JK) [3; 7]

Pix igrﬁf:":;g Hanxomxenns, YxaageHo A0roBopiB, Hanxomxennsa zcboro, YJacTrka HAAXOOKEHDb
3 OpeRzapAME THC. TPH. ychoro THC. T'PH. (p.3/p.5), p.
2007 4 502,18 9 880,7 0,57
2008 5 2 667,5 5 2 667,5 1
2009 2 2 184,08 6 3179,7 0,69
2010 3 5175 3 5175 1
2011 2 353,56 4 390,8 0,9
2012 - - 1 58,3 0
2013 1 97,78 4 434,2 0,23
2014 2 328,1 2 328,1 1
2015 2 538,6 2 538,6 1
2016 1 122,6 10 383,3 0,32
VYeboro 22 11 969,4 46 14 036,2 0,85

* 3 ypaxyBaHHSM CepPeSHBOIO 3HAUEHHS iHIeKCY iH(IsAil 3a pik [6]
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mapAaMu, AKi BuKymaau o6’exktu, Ha 100 BigcoTkis.
Y tprox porax (2007, 2009, 2011 porwm) ix uacTka
nepeButniysaia 50 Bigcorkis. IIpu npomMy B KiJbKicHOMY
BUPAasi yacTKa JOTOBOPIiB 3a TAKUMHU 00 €KTaMU CKJaja
meHte 50 BifcOTKiB.

3a amaidoM HAIXOIKEHb Bia mpuBaTmsallii mpo-
rarom 2007-2016 pokiB iHAMBiAyaJabHO BU3HAYEHOT'O
MaiiHa, 1[0 BigHOCMTBhCA nmo rpyn A rta K, pobumo
BHMCHOBOK, IIf0 85 BiZCOTKiB KomTiB Oyau sabesmedeHi
cy0’eKTaMu TOCHONAPIOBAHHA, SAKi OpPEeHAYyBAJIU IPUMi-
meHHda. TakuMm umHOM, icHye OessamepeuHuil 3B’ 30K
MiX mpuBaTH3aiHUMU (B KOHTEKCTi MaJjoi IIpuBaTu-
3aIrii) Ta OpeHZHMMHU BiJHOCMHAMUM Ha PETiOHAJbHOMY
piBHi. IliaTHe KOpUCTYBaHHA AepP:KAaBHUM MaiiHOM (op-
My€ B OpeH[aps 3a BiAMOBIAHUX yMOB IIJIATOCIIPOMOK-
HUI IOMUT, KiHI[eBOIO (Pasoio 4oro € mpumbaHHA HOTO y
BJIACHICTH HABiTH 3a 3HAYHOI HEBIAMIOBiZHOCTI BapToCTi
00’eKTa OpPEeHIHUM ILIaTeKaM, BUSHAUEHUM BiAMOBimHO
IO 3aKOHOJABUYO-HOPMATUBHOI 6asu.

BucuoBkn. 3a mepiox 2007-2016 pokiB Haxgxo-
MUKeHHsS 10 Iep:KaBHOTO OIOIKeTy BiJi OpeHIU 3HAYHO
3pOCJN SAK Ha 3arajJbHOAEPKAaBHOMY, TaK i Ha perio-
HaJabHOMY piBHAX. Ile cBimunuTh po eeKTUBHY peasisa-
1ifo ypsgoM crparerii 10 paiioHaJIbHOTO BUKOPUCTAHHS
nepsxkaBHoro Maiina. HaaBuuit imcTpymeHTapiii gmae
3MOr'y IMiATPUMyBaTHA B pasi He0OOXigHOCTI AiIOBY aKTUB-
HicTh Oi3Hecy B mepiogy KPHU30BUX ABUIL B €KOHOMIILi.
3a BiATIOBIAHUX YMOB opeHAapAMU (HOPMYETHCS IOIUT
Ha puabaHHA 00 €KTiB Aep:KaBHOI BJIACHOCTI, 1110 3a6es-
meuyye 3HAUHY YACTKy HAAXOAKEHBb Bif mpumBaTHaairii
imguBimyanbHO Bu3HaueHoro maiina. OTiKe, icHye 0es-
mocepenHii 3B’A30K MijK NPUBATHUBAIIMHUMU Ta OPEHJ-
HUMU TpoIlecaMu IMOJ0 AepsKaBHOro MaiiHa. Ilomasin-

1IIOTO JOCTiAKeHHA MoTpedye BU3HAUeHHA e(PEKTUBHOCTL
3aCTOCYBAaHHSA OKPEMUX YIPABIiHCHBKUX iHCTPYMEHTIB, a
0COOJIMBO B KOHTEKCTi BBEJEHHS KOPUTYBAJbHUX KoOe-
(imieHTIiB OpeHIHUX CTAaBOK MAJIA IIiABUINEHHS IiJIOBOI
aKTUBHOCTI migmpmeMcTB Ta nigmpmemniB. B wmexax
B3a€MO3B’A3KY MIPOIEIYD OPEeHIU Ta IpuBaTU3aIlii Heob-
XiTHO HAYKOBO OOI'PDYHTYBATH KPUTEPiii, HATIPUKJIAL
MiHiManbHUN Koe@illieHT cHiBBigHOINIEHHA BiJ IIOTEH-
MiAHUX TPUBATU3AIIAHUX Ta OPEHAHUX HAIXOIKEHb,
3a AKUM MOXKJIUBE IPUNHATTA OCTATOUHOI'O PillleHHA HaA
KODPHUCTDH TOTO UM iHIIOTO iHCTPyMeHTa.
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KanaueBcbka J1.1.

KaHOuUOam eKOHOMIYHUX HayK,

doueHm kagpedpu meHedxmeHmy SEL] ma espoiHmezpauii
CyMCbKO020 HalujoHanbHO20 agpapHO20 yHieepcumemy

YMPABNIHHA IHHOBALIMHUM PO3BUTKOM CIIbCbKUX TEPUTOPIA
B YMOBAX OELEHTPANI3ALIII

Y cTaTTi OKPecneHo Cy4aCHWIN CTaH CinbCbKNX TEPUTOPIN, OCHOBHI TEHAEHLT B yMOBaxX aAMiHICTpaTUBHO-TEPUTOPIanbHOI peopmu.
O6r'pyHTOBaHO, LLO BMOIp eheKTUBHOIO NiAXOAY A0 YNpaBniHHA TEPUTOPIanbHUM PO3BUTKOM 3aneXuTb Bif TEOPETUYHOTO i NPaKTUYHOTO
BM3HaHHSA MepeBar pi3HWX NiAXOAiB, BiJOMWUX Yy CBITOBIM NpakTuui. BugineHumun nigxogamu 0o ynpasniHHS iHHOBALIMHUM PO3BUTKOM
CinbCbKVX TEPUTOPIN B yMOBax AeLeHTpanisauii € MyHiuMnanbHWii, TeputopianbHUi Ta CUCTEMHWIA. [JoBeAEHO, WO NiABULLEHHS edek-
TUBHOCTI YNPaBniHHSA iHHOBALiHM PO3BUTKOM CiflbCbKMX TEPUTOPIN MOXIMBE 3@ YMOB PO3LLMPEHHSI MOBHOBaXeHb 06’ eAHaHNX TepuTo-
pianbHKX rpoMag nig Yac nepeposnoainy pecypcis Ta Baxenis ynpasniHHA HUMW.

KntoyoBi cnoBa: cinbCbki TepuTOpii, PO3BUTOK, YNpaBmiHHA, AeLeHTpani3auis, iHdpacTpykTypa, 06’eaHaHi TepuTopianbHi rpomaau.

Kanauesckas J.U. YMNPABNEHUWE WHHOBALIMOHHbIM PA3BUTUEM CEJIbCKUX TEPPUTOPUA B YCNOBUAX
AELEHTPANU3ALINUN

B cTatbe 0603Ha4Y€Hbl COBPEMEHHOE COCTOSIHUE CEMNbCKUX TEPPUTOPHIA, OCHOBHBIE TEHAEHLMW B YCIOBUSIX adMUHUCTPATUBHO-TEP-
puTtopuarnbHoi pecpopmbl. OBOCHOBAHO, YTO BbIGOP 3PHEKTUBHOMO NOAXOAA K YNPaBMEHWO TepPUTOPUaNbHBIM Pa3BUTUEM 3aBUCUT OT
TEOPETUYECKOro M MPaKTUYECKOro MPU3HaHWS MPEUMYLLECTB Pas3niyHbIX NMOAXOAO0B, U3BECTHLIX B MUPOBOV NpakTUKe. BblaeneHHbIMU
noaxoZamm K ynpaBneHUio MHHOBALMOHHBIM Pa3BUTUEM CENbCKUX TEPPUTOPUI B YCNOBUSIX AeLeHTpanu3aLmm Sensetcs MyHuumnans-
HbliA, TeppUTOPUAnbHBIA M CUCTEMHBIN. [loka3aHo, YTo NoBbILLEeHUE 3DMEKTUBHOCTM yNPaBMNEHNS KHHOBALMOHHbLIM Pa3BUTUEM CEMbCKIX
TEPPUTOPUIA BO3MOXHO MPU YCIIOBUM PACLUMPEHUSI NMOMHOMOUMIA 0GbEANHEHHBIX TeppUTOpUanbHbIX OBLLMH Npu nepepacnpeneneHum
PECYPCOB 1 pblYaroB yrnpaBneHust UMU.

KnioueBble crnoBa: CenbCckue TeppUTOpUK, paseBuTue, ynpaeneHue, AeLeHTpanusaums, nHpacTpykTypa, o6beanHeHHble Teppu-
TopuasbHble OGLIMHBI.

Kalachevs’ka L.I. MANAGEMENT OF INNOVATIVE DEVELOPMENT OF AGRICULTURAL TERRITORIES IN DECENTRALIZA-
TION CONDITIONS

The article outlines the current state of the rural territories, the main tendencies in the conditions of the administrative-territorial re-
form. It is substantiated that the choice of an effective approach to the management of territorial development depends on the theoretical
and practical recognition of the advantages of different approaches known in world practice. The isolated approaches to the management
of innovative development of rural areas in the conditions of decentralization are municipal, territorial and systemic. We have proved that
increasing the efficiency of management of innovative development of rural areas is possible in terms of expanding the powers of the

joint territorial communities in the redistribution of resources and management levers.
Key words: rural territories, development, management, decentralization, infrastructure, united territorial communities.

ITocranoBka npobsemu. Y cydacHUX yMoBax (popmy-
BaHHSA iHHOBAIiHOI MOZeJi PO3BUTKY KpaiHU 0COOJIMUBO
BaXKJIUBUM € IIOIIYK MeXaHi3MiB Ta Ba’KeJiB IJs CHUC-
TEMHOTO BUPIIlIEHHA NUTaHb Pi3HUX TEPUTOPiaIbHUX
ONUWHUIIb, a caMe CiJI, 00’efHAaHUX TEePUTOPiaJbHUX T'PO-
Mal, paiioHiB, perioHaJIbHUX YTBOPEHb, iX TEPUTOPiab-
HUX CTPYKTYD, & TAKOK T'OCIOLAPIOI0UYUX CY0 €KTiB, II10
BXOAATh A0 ix ckyamy. O.0. 'erbmanm Ta B.M. Illamo-
BaJl, ONMUCYIOUM IPUHIIUIYN €KOHOMIUYHOI JiarHOCTUKH,
3a3HAYAIOTh, II[0 YIPaBJIiHHA TEePUTOPiaJbHUM pO3BU-
TKOM — IIe CHelliaJibHO OpraHisdoBaHi cucTteMHi aii, cups-
MOBaHi Ha 3a0e3leueHHs CTAJIOTO i 30aJIaHCOBAHOTO Bif-
TBOPEHHSA COI[iaJIbHOT0, TOCIOLAPCHKOTO Ta IPUPOJHOTO
moTeHIianiB Tepuropii 3a mo3uTMBHOI AMHAMiKM mapa-
MeTpiB piBHA i aKocTi KuTTa Hacemenus [2, c. 121].
3a HUHINIHIX yMOB yIpaBJiHCbKa MOJITUKa IOBUHHA
OyTu 30pieHTOBaHA HaA MiABUINEHHA 30aJIaHCOBAHOCTI
IIPOCTOPOBOT'O PO3BUTKY HAI[iOHAJIBbHOI EKOHOMIKY IILJIA-
XOM BUSBJIEHHS IepeBar KOYKHOTO PerioHy, 3aMiliHEeHHS
HOBUX arjomepaliii AUHaMiuHOrO eKOHOMiUHOI'0 3pOoC-
TaHHS Ta PO3BUTKY HpiopuTeTHUX chep 3aJe’KHO Bif
MPUPOIHO-KJIIMATUUYHUX, PECYPCHUX Ta eKOHOMiKO-
COIiaJILHUX YMOB.

VupaBirinHA PO3BUTKOM TEPUTOPill 3AiMiCHIOETHCA 3a
JIOTIOMOT0I0 PiBHOIJIAaHOBUX [i#l 3a ydacTi pisHUX MeTo-
niB meHemxMeHTy. MicueBi agmimicTpariii Ta opraHu
YIPaBJIiHHA CTUMYJIIOIOTH PO3BUTOK €KOHOMiKM, CTBO-
PIOIOTH HOBi po0OYi MicIis, POBIINPIOIOTH PeabHi MOK-
JIMBOCTi 3aJIy4yeHHs iHBECTUIIiN B Ti BUAU HisJIbHOCTI, B

AKUX 3allikaBjeHa MicreBa rpomaza. Ilpm mpomy pos-
BUTOK — IIe AKiCHi CTPYKTYpHi 3MiHM, Iepexin 3 OZHOTO
crany B immmii. O.I. JIyK’AHeHKO 3a3Hauvae, 1[0 PO3BU-
TOK O3HAYa€ B3POCTAHHA, DOBIIUPEHHSA, IOJIINIIEeHH,
BJOCKOHAJIEHHSA, B3MiHY, IIOB’f3aHy 3 BHUHUKHEHHAM
AKicHO HoBoro craHy [6, c. 103]. HailimomupeHimumu
mifxomaMu y BiTUMBHAHUX Ta 3apyOisKHUX IMyOJikamigx
0 YIPaBJiHHSA CiIBCBKUM PO3BUTKOM € MYHIiIIUIIAJIb-
HUU, TepuTopiaJbHUII Ta cucTeMHUU. MyHIimunamrbHUN
nigxing mepembadae opMyBaHHSA MiCHKOTO YIIPaBJIiHHS,
AKe 3AiNCHIOETHCSA 3a JO3BOJIOM uUepes mepenadyy IIOBHO-
BajKeHb IIEBHUM MeHeJ)KepaM, AKi [gejieroBaHi Hace-
JIeHHAM Binnoimuoro periorny. TepuropianbHui migxisn
nependauae GOPMyBaHHA CUCTEMU YIIPABJIIHHA y MeKax
HeBHUX TePUTOPianbHUX OAWHUIIL. CHcTeMHHA mimxisn
nepenbavae KOMILJIEKCHE ITOEMHAHHA PIBHUX IHCTPYMEH-
TiB MEHEIKMEHTY.

Hocaimkyouyn OCHOBHI IiIX0AM IO yIIPaBJIiHHA, Bif-
3HAUYAEMO, 10 OJHI€I0 3 KiHIIEBUX I[iJIel IIbOTO IIPOIECY
€ 30aJIaHCOBAHUU PO3BUTOK CiJILCHKUX TEPUTOPiil 3 ypa-
XYBaHHAM EKOHOMIUHUX, €KOJOTiYHMX Ta COIliaJIbHUX
YNHHUKIB. 3a CyYacHUX YMOB HEOOXiIHICTH HOIIYKY
HOBUX MiAXONiB [0 yIpaBJiHHSA OOYyMOBJIEHA TaKUMU
YUHHUKaAMU, K 3DOCTAHHA HAceJeHHSA; 3POCTaHHA Bin-
XOiB JKUTTEMIANTBHOCTI JIOAWHYU; HEpPAIliOHAJIbHE BUKO-
pucTaHHA eHeprii Ta pecypciB 3arajom; 3pOCTAHHS CIIO-
JKMBAHHA; COIliaJIbHI mAucOalaHCu B PO3IMOMALIL TOXOMmiB
i MOKJIMBOCTiI ydacTi B IPUUHATTI pillleHb; 3HUIIEHHA
OiosiorigyHOTO Ta KyJHTYpPHOTO po3maiTTsa; O6igHicTh. KiH-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

1IeBOI0 MeTOI0 eheKTHUBHOTO YIIPABJIiHHA Mae cTatu (op-
MYBaHHS CTAJIOTO PDO3BUTKY.

Amnaniz ocramuix mociaimxens i myo6uikamii. Corri-
aJIbHUN PO3BUTOK CIIBCBKUX TEPUTOPIA TOCIiIKY-
BaBca y nmpamnax T.M. Bynaxa [1], I.B. Kcvomxuka [5],
1.0. Iprumesoi, T.B. Crpoiika, M.I. Crernesa [12] Ta
imux BueHux. CTaJOMy DPO3BUTKY CiJIBCBKUX TEPUTO-
pift Ha 3acagax perioHAJbHOTO IPUPOJOKOPUCTYBAHHS
Ta EKOJIOTiYHO G6e3MeYyHOro BUPOOHUIITBA IIPUCBAUEHI
mpari M.M. Manika, M.A. Xsecuxa [7], A.B. Kotaapa,
O.M. I'pyOnara [4] Ta immux HaykoBHiB. CTpaTeria exo-
HOMIYHOIrO i COIliaJIbHOTO PO3BUTKY CiJIbCBKUX TEPUTO-
piit BimoOpaskena y my6Gaikamiax A.C. I'aapumHCBKOTO,
B.M. Ieiinia [10], B.M. IIlanoBana [2], O.1. JIyk’auenka
[6] Ta iHmux gocaimHuKiB. OpieHTUPU POSBUTKY CiJb-
CBKUX TEPUTOPill y cucTeMi eBpoiHTerpamniinmux mnpiopu-
TeriB YKpainu gocraimkyBanu B.B. Bopmescbruit [9],
0.0. T'erbman [2] Ta iHmii cneniamicTu.

BuninenHs He BUpilIeHNX paHillle YaCTHH 3arajbHOL
npo6aemu. BorgHouac nuraHHA yupaBiiHHA iHHOBAIili-
HUM PO3BUTKOM CiJIbCBKUX TEPUTOPiii B yMOBax OeIreH-
TpaJrizalii 3aJumIaeTbCcsa HeJOCTATHHRO BUBUEHUM.

Mera craTTi mToJsiATaE B [JOCJTiAKEeHHI TEOPeTuKO-
MEeTO/IOJIOTiUHUX MIiIXOiB 0 yIIPaBJiHHA iHHOBAIiHUM
PO3BUTKOM CiJIbCBKUX TEPUTOPiil B yMOBax JelleHTpaJi-
3arrii.

Bukaan ocHoBHOro marepiany mocaimskenHs. IIix
YIPaBJiHHAM 3arajiloM y HayKOBOMY Ta AiJIOBOMY CBiTi
MPUAHATO PO3YMIiTH IIiJecupAMOBAaHUIN BILJIUB Ha JOAEH
3a JOIIOMOTOI0 BU3HAYEHUX METO[iB, CTBOPEHHS BiAIO-
BiITHMX YMOB AJdA e(@eKTMBHOI I'PymnoBoi AigabHOCTI i
IOCATHEHHA OaskaHUX pesyabrariB. HuHi 3anexHO Bin
00’eKTa yOpaBJIiHHA JOCHIIHUKN BUALIAIOTH PisHI BUAU
YHOpaBJIiHHSA, a caMe KOPIOPaTUBHE, FaTy3eBe, MidKraJry-
3eBe, MyHIiI[UIIaJIbHE, PeTioOHAJbHE Ta Aep:KaBHeE.

Croio cmenu(diky pPOSBUTKY Ma€ arpapHuii CeKTop
€KOHOMiKM, IO OOYyMOBJI€HE BIIJIUBOM IIPUPOJHO-KJIi-
MATUYHUX YUHHUKIB, B3aEMOII€I0 3 JKUBUMU OPraHis-
MaMu, NpWUB’ A3aHICTIO [0 TepuUTopiadbHOrO 6aswucy.
Bigmosigmo, 1me Mae cBoe BimoOparkeHHA y (popmMyBaHHI
CHUCTeMM YIPaBJiHHA CiJIBCBKUMH TEPUTOPiAMHU Ta
arpapHuM ceKTopoMm 3arajoM. Ilig cinmbChbKMMUM TEpUTO-
pigMu ciif posriggaTy afMiHicTpaTUBHO-TepUTOpianbHi
CUCTeMU, AKi IOeIHAaHI CIiJIbHUMU €KOHOMiUHUMU, IIPU-
POAHO-KJIIMaTUYHUMU, Teorpad@ivHUMM Ta COIiaIbHUMU
yMoBaMu, o6’e€IHAaHi 3arajJbHOI0 TEPUTOPI€EI0 B MemKax
MYyHIiIunajapbHoTro paiony. Ilpum mpoMy nopasibliie IIif-

BUIIEHHA POJII Ta KOHKYPEHTOCIPOMOXKHOCTI BiTUmM3-
HSHOTO CiJIbCBKOI'OCIIONAaPChKOT0 CEKTOPY EeKOHOMiKu’
f6araTo B YOMY 3aJIE}KUTh BiJ] MOTIMIIIEHHA AKOCTI XapaK-
TEPUCTUK TPYAOBUX PECYPCIB y CiIbCBKili MicmeBocTi,
OigBUINIEHHA pPIiBHA JKUTTA HA CeJi, OiJbIII IIOBHOTO
BUKOPUCTAHHA HAaABHUX TPYAOBUX PECYpPCiB, 3ayuyeHHA
BUCOKOKBaJi(hikoBaHMX KaJApiB i 3arajoM BUpilIeHHA
npobseM KaapoBoro 3abes3meueHHSA CiIbChKOTOCIIOLap-
CBKUX Trajly3ei 3 ypaxyBaHHAM HECIIPUATINBUX IITPOTHO-
3iB Ha HaNOMMIKYiI POKU mIOmo memorpadiunoi cuTyarrii
Ta (GOPMYyBaHHA PECYPCHOTO IOTEHIiaTy ceJsa.

B cyuacHuX pHMHKOBHUX YyMOBaxX TIOCIOJapPIOBAaHHA
BimOyBaroThCcA HeTaTUBHI TEeHIEHI[l IMOAO CKOPOYEHHS
CiILCHKOT0 HAaCeJeHHs, a 0Co0JIMBO MOJIOAi. Beauki xoJi-
OIWHrOBlI Kommawii, AKi B3saaum B opeHay maiike 60%
ClJILCBKOTIOCTIONAPCHKUX YTillb, 3aliMaIOThCSA JIUIIIEe BUPO-
IIYBAaHHAM OKDPEMHUX BHUCOKOEHEPreTUYHUX KYJIBTYD,
OPOAYKIiA AKUX KOPUCTYETHCA MMOIMUTOM HA CBiTOBOMY
puHKy. [lo TaKuX KyJBTYD BiJHOCATHCA KYKYpyZA3a Ha
3epHO, COHAIIHUK, pimak, AKi 31e0iJbIIOro BUPOIILY-
I0ThCA SAK «MOHOKYJIBTYPU». BHUPOOHUIITBO MPOAYKILil
MUX KYJbTYP CYIPOBOIKYETHCSA «BaXTOBUM METOOM »
3a [JOIIOMOrOI0 CydYacHOI INMPOKO3axXBaTHOI TeXHIiKU.
IIpu mpomMy cinbChbKe HaceJeHHS He B3aJy4aeThCs M0
BUPOOHUUYUX IIPOIECiB, He Mae mocTiitHol pobdoTtu. Take
HeraTHUBHE SIBUIIE IPU3BOAUTH A0 CKOPOUEHHSA KiJIbKOCTI
HacejaeHHA. MoJiofi 10U He MAIOTh IEPCIEKTUBU 3aJIU-
mIaTUCA JJIs IPOXKMBAHHA Y ClIBCHBKUX MiCII€BOCTI.

ITpobiemMaMu PO3BUTKY CiJIbCBKUX TEePUTOPii, IO
VCKJIAAHIOIOTh IIPOIleC YIIPaBJiHHSA, € BiACyTHiCTH
NOPAAKY B 3eMeJIbHUX BiIHOCHHAX, 3aHENaJ Cy4acHOI
iH)KeHepHOI Ta comiajbHOI iH(pPacTPYKTypH, BiacyT-
HIiCTH y TrpoMajsaH MaTepiaJbHUX MOXKJIUBOCTEH IM00Y-
IOBU CBOTO JKHTJIA Ha CeJli, TeXHiUHe BiACTaBaHHSA CiJb-
cbKUX TepuTopiit (taba. 1). [IpyunHaMy 3a3HAUEHOTO €
HEePIBHOMIipHUN POS3IOAiJ 3€MeJbHUX, BOOJHUX, JIICOBUX
Ta iHIIUX pecypciB, PO3MIIlIEHWX HA CiIBCHBKUX TEpPU-
TOPifAX; KOPYMIIOBAHIiCTh pErioHaJbHUX Ta MiCI[eBUX
BJIaf; ciaabKa yJyacTh BJIAQAM Y BIOCKOHAJIEHHI Ta KOHTD-
OJIi 3eMeJIPHOTO 3aKOHOJABCTBA; BifCyTHICTH e(eKTuB-
HOI Jep:KaBHOI IOJIITUKM PO3BUTKY ceJia; BiJCYTHICTH
MOCTYIHUX iHBECTUIiIHHUX 3aC00iB y CiIbChbKOTOCIIOAAD-
CbKUX BUPOOHUKIB.

YV ceni emeMeHTAapHO BiflCyTHI MOKJIMBOCTiI 3am0BO-
JIEHHsS OCHOBHUX MarepiajibHUX moTpeb. CiTbchbKe Hace-
JIEHHA Ma€ HUSBKUI DiBEeHBb KUTTs, 'KUBE 32 PAXYHOK
meHcil, 3apobiTKiB y MmicTi, pigKMX ChOroOAHI arporim-

Tabauma 1

IIpo6GieMu PO3BUTKY CiIbCBKMX TE€PHUTOPIiii, 10 YCKIATHIOIOTH MPOIEC YIIPaBIiHHSA

IIpo6aema XapaKTepUCTHKA

ITpuunna

BipcyrHicTs mopanky
B 3eMeJIbHUX BiIHO-
CUHAX

mepenponaski semuri.

3HauHUN 00CAT 3eMeJib BUBEJEHO 3 CiIbCHhKOTOCIIO-
IapchbKoOTro 06iry, 1Mo JiKBigyBaso BUpoOHUYMIT 6asuc.
3eMeJIbHI aKTH BUABUJINCA POSMUTUMU CEPEJl PO3Aib-
HUX NafuKiB a0 IOTpPanman B PYKHU CTPATEriuHUX
iHBecTOpiB, 3alliKaBJIEHUX TiJIbKU B CIEKYJIATUBHOMY

HepiBHOMipHUI pO3MOAisN 3eMeJIbHUX, BOJHUX,
JIiCOBUX Ta iHIIUX pecypciB, PO3MIII[eHUX Ha
cimpcbpKux TepuTopiax. KopymnosaHicTs peri-
OHAJIBPHUX Ta MicueBux Biazx. Crabka ydacTs
BJIaAU Y BJOCKOHAJEHHI Ta KOHTPOJII 3eMeJb-
HOTO 3aKOHOJABCTBA.

3aHenaj cy4acHol
iHKeHepHOI Ta CoIri-
asbHOI iHMpPacTPyK-

TYypUu h : -
posrusifaTu TinbKu ragudikamniio cesa.

3a pOKM HOBOTO IIOKOJIiHHSA iHGpacTPyKTypa ceja
MPaKTUYHO HE OTPUMAaJia PO3BUTKY. SIKIIO He BBAXKATU
TiATPUMKY B 3aJ0BiJIbHOMY CTaHi Iie PaAAHCHKUX CIIO-
Py, EIMHUM IOMITHUM MO3UTUBHUM SBUIIEM MOKHA

BigcyrHicTh AepsKaBHOI HOJITUKUA PO3BUTKY
cesa, a TAaKOXK BificyTHiCTh HeoOXimHOTO hiHAH-
CyBaHHSA KalliTaJIOEMHUX BKJIaJeHb B iH(pa-
CTPYKTYDY.

BigcyrricTs y rpo-
MansfH MaTepiaJbHUX
MOXKJIMBOCTEH I100Y-

IOBU CBOT'O JKUTTS

Ha ceJyi

V ceii eremeHTapHO BifiICYTHI MOKJIMBOCTI 3a0BO-
JIeHHS OCHOBHUX MaTepiasbHUX moTped. CiTbechbKe
HaceJIeHHS Ma€ HU3bKUH PiBeHb KUTTHA, *KUBE 3a
paxyHOK IIeHCiii, 3apobiTKiB y micTi, pigiKuX chOTOMHI
arpoImiIIPUEMCTB Ta OCOOUCTOr0 IOCIIOLapPCTBA.

BigcyrHicTh mocTaTHBOI KimbKOCTI migmpu-
€MCTB i3 3aMKHYTUM IIUKJIOM BUPOOHUIITBA.
HeMOoKJIUBiCTh JOCTYIY 4O KPEAUTHUX PECyp-
CiB IJ1s1 CiILCHKOTO HACEJeHHSA Ta HiAIPUEM-
iB.

TexuiuHne Ta TEXHO-
JIoTiuHe BifcTaBaHHS
CiIBCBKUX TEepPUTOPiit

BUTPATHUM.

CinbcbKoOTOCIOapChKa TexHiKa (TpaHCIOPT, MAIINHU,
o0JIaHaHHA) CUJIBHO BUCHAYKEH1, 3aCTOCOBAHI TeX-
HOJIOTiI CiJIbCPKOTOCIIONAaPCHKUX BUPOOHUITB CUIBLHO
sacrapinu. CinbChbKe roCIolapCcTBO CTAJIO HAAMipHO

BifcyTHICTh HOCTYIIHUX iHBECTUIIMHUX 3ac00iB
y ciibchbKOTOCIOAaPCHKUX BUPOOHUKIB. IHED-
MifiHicTh MUCIeHHA BUPOOHUKIB. CTpiMKuit
POBBUTOK IiANPUEMCTB KOPIIOPATUBHOTO THUILY.

Ioncepena: enacui docnidxrcenns



Cepisi EKOHOMIYHI HaykK

Pucu ynpapJiiHHsI iHHOBaUiiiHUM PO3BHTKOM

Komrmtekcae
IUIaHYBaHHS CUIbCh-
KOTO PO3BUTKY

KOMIUJIEKCHE TUIAHYBaHHS PO3BUTKY CLIBCBKHX TEPHTOPIi Ta
PO3MillIeHHs 00 €KTIB COLIANBHOT Ta IHKEHEPHOT iHppacTpyK-
TypH, OyOIBHULTBO Ta PEKOHCTPYKILiS aBTOMOOIIBHUX AOPIr

BIJITIOBIAHO JI0 JIOKYMEHTIB TEPUTOPIaIbHOTO TIaHYBaHHS

CtBOpeHHs iH(pa-
CTPYKTYPHHX
00’€KTiB BUPOOHHUOT
Ta comianbHoi chep

Jlep>xaBHO-IIpHBAaTHE
apTHEPCTBO IiJ 4ac
IIaHYBAaHHS PO3BUT-
Ky CUIbCBKUX TEpH-
TODOI

PO3BUTOK 00’€KTIB COLIaNBHOI Ta IHKEHEPHOI iHPPACTPYKTYpH
HaCeJICHUX ITYHKTIiB, PO3TAIIOBAaHMX Yy CIIBbCBHKil MicLeBOCTi,
B SKHX 3IMCHIOIOTHCS IHBECTHIIIHI MPOEKTH B rajy3i arpo-
IPOMHUCIIOBOTO KOMILIEKCY, @ TAKOXXK aBTOMOOIIBHUX JIOPIT

3aCTOCYBAaHHS MEXaHI3MIB Jep:KaBHO-IPUBATHOIO MIapTHEPCTBA
Ta 3aJy4eHHs KOIITIB 1MO3a00/PKETHUX JUKepes st (iHaHCy-
BaHHS 3aXO0/1iB, BKJIFOYAIOUHU 3aCO0U HApO/Iy Ta OpraHizarii

Puc. 1. CkaamoBi pucu ynpaBJIiHHA iHHOBALiNHUM PO3BHUTKOM
CiTBCHKUX TEPUTOPiN

Iocepeno: enacri 0ocaidxnernns

MIPHUEMCTB Ta ocobucToro rocrnogapctea. CiTbchbKe rocmo-
IapCTBO B OCOOMCTUX CEJIAHCHKUX T'OCIIOLAPCTBAX CTAJIO
CBOTOJIHi T€XHOJIOTiUHO Hee()eKTUBHUM.

A.B. Korasip ra O.M. I'py0ssK, ZOCTiMKYIOUN OiKe-
pena ¢iHAaHCYBaHHSA PO3BUTKY CiJIBCBKUX TEPUTOPiH,
OOI'pYHTOBYIOTH HEOOXiJHICTH POSBUTKY KoOoIepalrii
[4, c. 63—-64]. Cinbchki KuTemi MOXKYTH caMOCTiiiHO
eeKTUBHO YyIPABJIATU HA TEPUTOPiAX, A€ IPOKUBAIOTH,
o0’emHyBaTHCA B KooIlepaTuBu. JIK IIOKa3ye cydacHa
mepeoBa MpaKTHUKa, caMe KoollepaTuBHa (opma opra-
Hizamii Ha cesi gae mosuTuBHiI pedyabratu. O0’egHaHHA
B KOOIIEPATUBU CIIPUAE OTPUMAHHIO CeJITHUHOM Heo0Xi-
HOI po0OTH, 3a0BOJIEHHIO IIOTPEDd ¥ TeXHIUHUX Ta MarTe-
piasbHUX 3acobax i BeJeHHs CiJIbChbKOTOCIOLAPCHKOTO
BUPOOHUIITBA. A TOJIOBHE, MOYKHA BUPIIIIUTU HANBaKJIIN-
Bimmry mpo06seMy Ha ceiii — 36yT BUPOIIEHOI CiIbCLKOTOC-
IOoapChKOI IPOAYKITIi.

A.C. Tanpumncexkuii Ta B.M. I'eenp, pospobiasroun
CTPAaTeril0 eKOHOMIUHOTO i COIiaJIbHOTO CiIBCBKOTO PO3-
BUTKY, OOI'DYHTOBYIOTH, IO €()EKTUBHICTH KOMILJIEK-
CHOTO migxomy m0 OpMyBaHHS YMOB IJIsI CTAJIOTO PO3-
BUTKY CiIBCBKUX TEPUTOPill y B3a€MO3B’A3KY 3 TOUKAMH
€KOHOMIiUHOTO 3POCTAHHA arpapHOTO CEKTOPYy HAOYHO
iTrocTpoBaHA pesyJbTaTaMHK peasisallii 3axomiB II0I0
MiATPUMKNA KOMILJIEKCHOI KOMIIAKTHOI 3a0y0BU Ta 0Jia-
TOYCTPOIO CIIbCHKUX HACEJIEHUX IYHKTIB y KpalHaxX-uje-
max €C [10, c. 256].

HocBix xpain-umenis €C 1mogo ympaBiaiHHA iHHOBa-
IifHUM PO3SBUTKOM CiJIbCBKUX TEPUTOPiil mepembadae
B3a€MO3B’A30K I[ijlefl yCTAHOBOK CTifiKOIO PO3BUTKY
CiIBCBKUX TEpUTOPifi 3 mpiopureraMu ifeil JIOgUHO-
LIEHTPU3MY, PO3BUTKY IiHKJIIOBMBHOI €KOHOMiKMU, CTBO-
PeHHs COIiaJbHUX OCHOB JJIsI €KOHOMIYHOTO 3POCTaHHS
CiJIBCBHKOTOCIIONAPCHKOI Ta IHIIWX Traiy3eii eKOHOMIKU;
IOBIrOCTPOKOBOT'O XapaKTepy COIiaJbHUX MIPOOJEM Ciib-
CBbKUX TEPUTOPill, IO IIOTPEeOYIOTh CUCTEMHOT'O HiIXO0moy
IO CBOT'O BUPIiIIeHHSA.

CrkiamoBi pucu yunpasiiHHA iHHOBAIiHUM PpO3BU-
TKOM CiJILCBKUX TEPUTOPili MOKHa 3BECTU y TaKi Tpu

dopMu: KOMILJIEKCHe IIJJaHYBaHHA, CTBOPEHHA iHO-
PACTPYKTYPHUX O00’€KTiB, (DOPMYBAaHHSA CHCTEMHU [J€p-
JKaBHO-IIPMBATHOI'O ITapTHepcTBa (puc. 1).

1.0. Iprumesa, T.B. Crpoiiko Tta M.I. Crermueii,
IPOBOAAYN MOHITOPHHT CTAJIOTO DPOSBUTKY CLIBCBKUX
TEPUTOPili, 3a3HAUYAIOTh, IO AJA 3a0e3lMeUeHHs COIli-
aJIbHO-€eKOHOMIiYHOTO PO3BUTKY CiJIBCBKUX TEPUTOPiH
Ta CTBOPEHHSA YMOB [Jid e(PeKTUBHOTO (PYHKIIOHYBaHHS
arponpOMUCJIOBOT0 BUPOOHUIITBA HEOOXiAHUM € IIpu-
WHATTA pillleHHA IIOCUJIEHHA MAeP:KaBHOI MiATPUMKU
[12, c. 109-110]. 3asHaueHe Ma€e BKJIIOUATU COIliaJibHE
Ta iH)KeHepHe 3a0e3eUYeHHA HACeJeHUX MyHKTiB, po3Ta-
IIOBAHUX Y CiIbChKiil MiciieBoCTi, a TaK0K OYAiBHUIITBO
Ta PEKOHCTPYKIIiI0 aBTOMOOIIBHUX AOpir. 3 ypaxyBaH-
HAM O0’€KTUBHUX OCOOJMBOCTEH DPOSBUTKY CILIBCBKUX
TEPUTOPifi Ta HAABHOrO 3HAYHOTO PO3PUBY B DPiBHiI Ta
AKOCT1 JKUTTA y CeJli IOPiBHAHO 3 MiCBKUMU TEPUTO-
piaMu mDOCATHEHHS IIporpecy y 3MiHi HasgBHOI cuTyarrii
MOKJIBE JIWIIIE 3a YMOB BUKOPHCTAHHA IIPOTDAMHO-
IiJIbOBOTO METOAY, B30KpeMa IIOCTAaHOBKMW B3aBIaHHI,
BU3HAUEHHS IJISXiB WOTr0o BUPIllleHHA i3 3alyuyeHHS
KOIITiB AepKaBHOI MiATPUMKH.

O0.M. Anumos, I.M. Jlunmyp Ta B.B. Muxkwurenko,
IOCTIIPKYIOUM MOYKJIMBOCTI CTAJOTO PO3BUTKY, IOBO-
IATH, 0 YOPABJIiHHA PO3BUTKOM CLIIBCBKUX TEPUTOPiN
nependavyae KOMILJIEKC 3aXOiB IIOAO0 3amobiraHHs Hera-
TUBHUX HACHiIKiB, AKI MOXKYTh BUHHMKHYTHU IIiJ] 4ac ix
peauizamii [8, c. 54]. Ilig uyac mpoexkTyBaHHA 00’€KTiB
comianbHOI Ta iH)KeHepHOl iH(pacTPyKTypu, 06’€KTiB
OyIiBHHUIITBA Ta PEKOHCTPYKINI aBTOMOOLIBHHX gOpir
B pamkax peanisamii IIporpamu O6yayTh mnepemdaueHi
3aX0AY IIOJO 3aXUCTY HABKOJUIIHLBOTO CePeNOBUINA,
BKJIIOUAIOUM 3aCTOCYBaHHA eHeproadepiramoyux, pecyp-
co30epirarounx Ta EKOJIOTiYHO Oe3meUYHMX MaTepiaiis
i TexHOJIOTiH.

M.M. Maxix Ta M.A. XBecuxk, IOCJIiIKYIOUN ITPUH-
UV CTAJIOTO PO3BUTKY CiJIbCBKUX TEPUTOPill Ha 3aca-
laX PerioHaJbHOTO IIPUPOJOKOPHUCTYBAHHS Ta €KOJIO-
rivuno 0es3meuYHOr0 arpoIpPOMMCIOBOTO BUPOOHUIITBA,
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Vnpaeninna 3a ymoe oeyenmpanizayii

\

— v —
ExonomMiuHa cKJjIagoBa: ComiajgbHa cKJIaa0Ba: Exonoriuna
v’ pO3IIMpPEHHS v’ dopmyBaHHs CKJIAJ10BA:
OIOKETHUX BUPOOHMITB i3 v’ migrpumanHs
HAJIXO/[KCHb; 3aMKHYTHUM LUKJIOM POAIOYOCTI TPYHTIB;
v’ CTBOpEHHs BUPOOHULITBA v’ KoHcepBailist
AIBTePHATUBHUX TIPOIYKIIIT; MIPUPOJIHUX PECYPCiB;
JUKepeT HallOBHEHHS v’ PO3BHUTOK v tpancdopmaris
Oro[KeTY; IbTEPHATUBHUX 3eMerb;
v/ TIOKpaIleHHs BH/IIB 3aHSATOCTI; v’ migBUIIEHHS
CHCTEMH v/ 3anpoBajKEHHs Bi/IIIOBIaTBHOCTI 32
OIOJIATKyBaHHS, BUPOOHUYNX MOPYLICHHS HAYKOBO
301IBIICHHS TUIATSKIB CTaHZAPTiB 00rpyHTOBAHUX
rOCIOJIapChKOL BUMOT
JISUTBHOCTI rOCroJaprOBaHHs

Puc. 2. YnpaBaiHHa iHHOBALiHHUM PO3BUTKOM CiIBCBKUX TEPUTOPii
3a YyMOB JeleHTpaisamii

Ioncepeno: enachi docaidncenns

Tabaumsa 2

Mo:xauBOCTi TepUTOpiaJbHUX IPOMAJ I Yyac 00’ €THAHHSA

IlepeBaru

XapaKTepHCTHKA

dinancosi

ITicas o6’exHaHHSA OIO[KETH HOBUX TEPUTOPiaIbHUX rpoMaj 30iiblnaThCs. STifHO 3 momepegHiMu Iif-
paxyHKaMu 3pOCTaHHA pecypciB micmeBux 6iogkeriB Bike B 2017 p. ckiaazxe monag 30 MJpA. rpH.

Pecypcui :
HUX OYHKTIB.

00’emHaHi rpoMagu OTPUMAIOTh MOYKJIUBICTH KOHTPOJIOBATH BUKOPUCTAHHS 3eMJIi 3a Me)KaMU Hacee-

YupaBiiHCBK
0 HUX B pesyJbTaTri pedopMu.

Ha Gasanc micueBux paj IOBEPHYTHCS YCTAHOBU OCBiTM, OXOPOHU 340POB’s Ta KyJjabTypu. IleHTpm
00’eJHAHUX TEPUTOPiaJbHUX I'POMAa] IOBUHHI OyAyTh HiKJyBaTUCA IIPO HAacCeJeHi NYHKTH, IPUEeTHAHI

ApminicrpaTuBHi

¥V nuraHHAX BUTpPAdYaHHSA BJIACHUX KOIITIiB MicieBi paau OyayTh 6inbin HesasexHuMU. Temep came
MicIieBi opranum BJaau CTAHYTh JaBaTHU N03BiJ Ha OYAiBHUIITBO, MpUiiMaTH OyIiBJi B eKCILIyaTaliio, a
TaKOJK CTBOPIOBATY MYHIIIUITAJBHY IIOJIiIIif0. Y POSHOPAMKEHHSA I'POMaJ HALiNAYyTh CTAHIIl HIBUIKOL
IOIIOMOTY Ta YIPABJIiHHSA IMOYKEXHOI OXOPOHMU.

IaBecTuminiai

V OromekeTi 06’€JHAHUX TEPUTOPiaJbHUX I'POMAJ IiCJA BCiX BUIJIAT 3aJUIIUTHCA JOCTATHHO KOIITIB Ha
BJIACHUI PO3BUTOK. ¥ THX, XTO 3MO’Ke OiybIlle 3apobiaTH, Aep:kaBa Oye 3abupaTu Julle IOJIOBUHY
«HAOIUIIKIB» . A TuM, XTO He 3MOKe cebe yrpumyBaru, Oyge Komuerncysatu 80% Bix morpebu. I'po-
MaJayu OTPUMAIOTh MOJKJINBICTE 6pATH KPEAUTH i 3aydaT iHBeCTHUIIil.

Iocepeno: cpopmosaro Ha ocrogi [3; 11]

OOI'DYHTOBYIOTH BUKOPHUCTAHHA KOMILJIEKCHOI'O MiIXOLY
IO MiABUINEHHA PiBHA KOM(OPTHOCTI KUTJIA B CLILCHKIil
MiCIIeBOCTi 3 ypaxXyBaHHAM 3aCTOCYBaHHS CyYaCHUX TeX-
HOJIOTiI B oprauisamii mpari, migBuIeHHA ITOZATKOBOI
0asyu OIOMKeTIB MyHIIUIAJILHUX YTBOPEeHb Ta 3abes-
TIeYeHHsA 3POCTAaHHA CiJbChKOI €EKOHOMiKM 3arajiom
[7, c. 4].

Cucrema yupaBJiHHS Ta PO3MOAiJNy BaJIOBUX IIPU-
OYTKiB perioHiB He cIIPUAIA PO3ZBUTKY HaCEJEHUX IMYHK-
TiB. B ymoBax pmemenTpaJisallii BUpiBHIOBATH OIOIKETHU
OyayTh IO AOXOmax. 3aJieKHO BiJ PiBHS MOXOmiB Mic-
1eBoro OIOqKeTy y Oaratmx rpomaj OyayTh 3abuparu
MMOJIOBUHY CyMH. BifHUM Ke rpoMagamM AamgyThb OOHAT-
KoBi Koy, ame He 100%, a Tineku 80% Bin pisHumi
IOXOIy TPOMAAM i CepeqHbOYKPAIHCHKOTO ITOKA3HUKA.
CxeMaTUUYHO YHOPAaBJIiHHA IiHHOBAIiIMHUM PO3BUTKOM
CiIbCBKUX TEPUTOPiNl B yMoBax MAelleHTpaJsisallii mpep-
cTaBJIeHe Ha puc. 2.

B ymoBax gmerenTpasnisaiiii cKoOpouyeThcsa KiJIbKicThb
cimppan mpubausHo y Bicim pasiB. CuuabHi 06’emmani
TepuTOpiasbHi oxmHUIL cHOPMYIOTH TepUTopii HOBUX
paiioHiB, KiJIbKicTh AKMX CKOpPOTUTbCA BTpuYi. OgHAK
apxiTekTopu pedopMHU aKIeHTYIOTH yBary Ha TOMY, IO
CKOpOueHHsA He € camorniniao. O6’emHaHHA Mae OyTH
IOOpOBiIBHUM, 111060 HE PO3XUTYBaTH i 6e3 TOro HeIpo-
CTy cuUTyallifo B KpaiHi (Tabia. 2).

IligBuiiennsa eGeKTUBHOCTI yIpaBJIiHHA iHHOBa-
MiHUM PO3BUTKOM CiJIbCBKUX TEPUTOPill MOKJIUBE 3a
YMOB JeIlleHTpajisamnii Ta pO3IMIMPEHHA ITOBHOBAKEHD
00’eqHAHUX TepUTOpiaJbHUX TpoManx. Ha muiaxy [nxo
(dinancoBol mereHTpaJsizalii YkpaiHa spobusia mepIiuii
KpoK. I'osioBHOIO ifle€ro 3MiH IPUHIUIIIB YIPABIiHHA Ta
POSIIIMPEHHA [TOBHOBa)Ke€Hb 00’€JHAHUX TEPUTOPiaTIb-
HUX I'POMA/J € IePePO3MOLiJ PeCcypciB Ta BasKesiB yIpas-
JiHHg HuMHU. Paninie BupiBHIOBaHHA OIOJKETiB Miciie-
BOI'0 CAMOBPAAYBAaHHSA 3[iMICHIOBAJIOCS 3a BUTPATaMMU.

Axiro B micti um cesi popmyBasiocss Gisbilie pecyp-
ciB, Hi)K CKJamaau BUTPATH Ha OIOMKETHI yCTaHOBU Ta
YIOpaBJIiHHA, S3aJUIIOK CIPAMOBYBaBCA O OIOIMKETY
BUII[OTO PiBHA. 3a TAKOTO IIOJIOMKEHHSA B PO3BUTKY €KO-
HOMiKM MicTa um cejia He OyJiu 3alliKaBJjeHi Hi mep:kasa,
Hi cami micra Ta cesa.

BucHoBKHM. YIpaBiiHCbKaA OiAJbHICTH € IIPOIECOM
I[iJIecCIpsAMOBAHOTO, OOYMOBJIEHOTO BILIUBY CY0 €KTa
Ha 00’eKT, Me Cy0’€KTOM BHCTyIIa€ JiIoguHa abo opra-
HiZoBaHa rpymna Jiofei, a 00’eKTOM — BiZHOCHMHH MiK
JoapMu abo rpymaMmu Jirogeii. B ocHOBiI ympaBiiHHSA
AK TpOIecy JIesKaTh CYIepeuHOCTi MiK iHTepecaMu Ta
MOTHUBAI[IAME JIIOEN, 0 BUHNKAIOTh y IIpoIleci iX B3a-
emMopii 3 iHIMUMU JIOABMU Y BUPOOHUUiNM, rpoMaaCchKiii,
cimeiiHiii, moOyToBifi Ta iHINIUX cdepax. YIpaBIiHHA
3IiICHIOETHCA 3a JOIIOMOTOI0 IEBHOTO iHCTPyMeHTapiio,
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Konynaega I. B.
KaHOudam eKOHOMIYHUX HayK, OoueHm,

3asidysay kaghedpu Mi>KHapOOHUX EKOHOMIYHUX 8IOHOCUH ma ¢hiHaHcie

XapkiecbKko20 mopao8esibHO-eKOHOMIYHO20 IHCmumymy
Kuiecbko20 HayjoHansHO20 mopa08eribHO-eKOHOMIYHO20 yHisepcumemy

OEPXXABHE PEIYNIIOBAHHA HAKOMUYEHHSA, BUKOPUCTAHHA TA KAMITANI3ALI
CUHTE3OBAHOI'O KANITAIY

BunaHaueHo ocobnmBocTi (hopMyBaHHSI CUHTE30BaHOrO Kanitany Ha MiKpOpiBHI, perioHanbHOMY Ta MakpOeKOHOMIYHOMY piBHSIX. [o-
BEAEHO, LU0 Ni hOPMYBaHHAM CHHTE30BaHOIO KariTany BapTo PO3yMiT CTBOPEHHS MOro 06'eKTiB, NiJ BUKOPUCTAHHAM — NOTO aKTUBHE
3any4eHHst 40 BUPOOHMYOro npoLecy, BNpoBaKeHHS BiANOBIAHMX MeTOAiB 001iKy, aHanidy Ta ynpaeniHHs, WO CNpUaTUMe NigBULLEHHIO
KOHKYPEHTOCMPOMOXHOCTI NMpoayKLuii i nignpueMcTBa. BusHa4eHO CyTHICTb AepXKaBHOMO PeryntoBaHHS HAKOMUYEHHS!, BUKOPUCTaHHS Ta
Kanitanisauii CMHTE30BaHOro kanitasny, OKpecrneHo Noro 0cobnmMBOCTI Ha Pi3HMX PIBHSX HALiOHANbHOT EKOHOMIKU.

KntoyoBi cnoBa: cMHTE30BaHWMI Kanitan, oopMyBaHHA CUHTE30BaHOrO Kamitany, kanitanisauis CMHTE30BaHOro Kanitany, Hakonu-
YeHHS! Ta BUKOPUCTaHHS CUHTE30BaHOro Kanitany.

Konynaesa W. B. TOCYOJAPCTBEHHOE PErYNIMPOBAHWE HAKOMMNEHWUA, UCMONb30OBAHUA U KANUTANMU3ALUU
CUHTE3UPOBAHHOI'O KAMUTANA

OnpepeneHbl 0COBEHHOCTU (POPMUPOBAHUS CUHTE3MPOBAHHOTO KanuTana Ha MUKPOYPOBHE, PErVOHanbHOM N MakpO3KOHOMUYECKOM
ypoBHsiX. [lokasaHo, 4To nog POPMMPOBAHMEM CUMHTE3MPOBAHHOTO KanuTtana crnegyeT NoHMMaTh Co3AaHne ero 06bekTos, NoA UCMOSb-
30BaHMEM — €ro akTUBHOE NPUBMEYEHNe K NPON3BOACTBEHHOMY MPOLIECCY, BHEAPEHNE COOTBETCTBYIOLIMX METOLOB y4eTa, aHanusa v
ynpasneHus, 4to byaeT cnocobCcTBOBaTL MOBLILLEHNIO KOHKYPEHTOCMOCOBHOCTY NpoayKunun v npeanpuaTtus. OnpegeneHa CylwHoCTb
roCyAapCTBEHHOIO PErynMpoBaHNs HAKOMMEHVS, NCMOMNb30BaHNA Y KanuTanusauny CUHTE3MPOBAHHOIO KanuTana, onpeaesieHbl ero 0co-
6EHHOCTN Ha Pa3NMYHbIX YPOBHAX HALIMOHAMBHOW 3KOHOMUKM.

KnioueBble cnoBa: CMHTE3MPOBaHHbIN KanuTar, hopM1POBaHNE CUHTE3NPOBAHHOTO KanuTana, KanuTanaawums CMHTE3NPOBAHHOTO
KanuTana, HakonneHue 1 1cronb3oBaHne CUHTE3MPOBAHHOIO KanuTana.

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Kolupaieva I. V. STATE REGULATION OF ACCUMULATION, USE AND CAPITALIZATION OF SYNTHESIZED CAPITAL

The peculiarities of formation of synthesized capital at micro, regional and macroeconomic levels are determined. It is proved that
under the formation of synthesized capital it is necessary to understand the creation of its objects, using it — its active involvement in
the production process, the introduction of appropriate accounting, analysis and management methods that will enhance the competi-
tiveness of products and enterprises. The essence of state regulation of accumulation, use and capitalization of synthesized capital is
determined, its features are outlined at different levels of the national economy.

Key words: synthesized capital, formation of synthesized capital, capitalization of synthesized capital, accumulation and use of

synthesized capital.

ITocranoBka mpobiaemu. PopMyBaHHS CydacHOI
MmapagurMu CoIiaJbHO-eKOHOMIUHOIO PO3BUTKY PErioHY
€ HeoOXiZHOI yMOBOIO 320e3I€UEeHHA CTAJIOTO PO3BUTKY
KpaiHu B IijioMmy. Ajle HagBHiCTH npobyem GopMyBaHHS
Ta BUKOPUCTAHHS CUHTE30BAHOTO KAaIliTajay, II[0 OKPeMO
POSTIANAETHCA B PAMKAX JIIOACHKOT0, iHTEJIeKTyaJIbHOTO
Ta COI[iaJILHOTO KAaIliTajliB Ta [03BOJISIE BUKOPUCTOBY-
BaTH BCi IIi CKJaJ0Bi CHCTEMHO, OTPUMYIOUU CHUHEpPTe-
TUYHUN e(eKT, cepel AKWX: HU3bKa BapTicTh pob6ouoi
CUJIN TIOPiBHAHO 3 PO3BUHEHUMH KpaiHAMU Ta HEraTUBHi
eKOHOMIUHi TeHIeHIii 00MeXYITh MOMKJIMUBOCTI COILi-
aJIbHO-eKOHOMIUHOI cucTeMu YKpaiHU AJA HOTO HAKO-
OUYeHHs Ta Kamitaiisarii. BpaxoByroun macmiTabHicTh
IaHOTO TPOIeCYy Ta HEOOXiAHiCTh 3MiMiCHEHHA BEIUKUX
KaIiTaJoBKJIaleHb, 3a0e3IIeYUTH BUCOKY e(peKTUBHICTH
IaHOTO Ipoliecy 06e3 mep:KaBHOI MiATPUMKU (DaKTHUUHO
HeMO:KJInBO. Bepyuu 10 yBaru mpoiiecu AeleHTpasisalii
B YIpPaBJiHHI, K1 CTOCYIOThCA IIEPEPO3IOJiNYy pecypciB
Ha perioHaJbHOMY PiBHiI Ta Oe3mocepeqHbLO BIJIMBAIOTH
Ha IIpoIlecW KamiTaJaisallii CHHTE30BaHOTO KamiTauy,
0CO0JIMBOI aKTyaJIbHOCTI Ta CBOEYACHOCTI HaOyBaioTh
nuTaHHA (QOPMYBaHHS BiAIOBiAHOI KOHIENIIil mAeprKas-
HOTO peryJIlOBaHHS HAKONMWYEeHHsS, BUKOPHUCTAHHS Ta
KamiTamisamnii cuHTEe30BaHOTO KamiTauy.

Amnaniz ocraHHix gocmimskeHp i myOaikamiii.
IluraHHdA, 110 OB A3aHi 3 GOPMYBAHHAM, BUKOPHUCTAH-
HAM, HAKONWYEHHSIM Ta KalliTajaizaljielo CMHTe30BaHOI'0
KamriTaay B YKpaiHi JOCHifKyoTh NpOBigHI BiTumMsHAHI
HAYKOBIIi, cepel AKUX BUAIAAOTbCSI podoTu O. AmMocoBa
[1], M. Bapku 3un [2], T. Bnacenko [3; 5], H. I'aBka-
noBoi [2—-4], T. Kaitnosoi [6] Tormo. Bpaxosyioum, 110
g cdepa HAYKOBOTO NOCTiIKEHHA Hapasi 3HaAXOAUTHCA
JIUIe Ha cTamii CTaHOBJIEHHS, NUTAHHS [IePyKaBHOTO
peryaioBaHHS VYIOPaBIiHHS CUHTE30BaHUH KamiTaaoMm
daKTUUHO B pobOTaxX aBTOPiB He PO3TJIAHYTI, IO i 00y-
MOBMJIO BUOIp METH JOCJIiIKeHHS.

IlocranoBka 3aBmanHd. MeTolo maHOi craTTi € Qop-
MYBaHHS KOHIEMI[il HAKOIWUYEHHS, BUKOPUCTAHHS Ta
KamiTamisanii cuHTE30BaHOTO KamiTauy.

Bukaan ocHoBHOro marepiaay mocaimskenus. [[is
BU3HAUEHHA e(PeKTUBHUX  HANpPAMIB  Jep:KaBHOTO
peryJiloBaHHA  YIOPAaBJIiHHA CHHTE30BAaHUM  KaliTa-
JIOM HeoOXiHO TomIepesHbO BU3HAUUTUCA 13 06’€KTOM
nociimxenHa. HakonmnyeHHA, BUKOPUCTAaHHSA Ta KalriTa-
Jisaiisg CMHTE30BaHOTO KAaIliTaJy BUMArae BU3HAYEHHS
TOJIOBHUX i1 IOJIOJKEeHb, MeXaHi3MiB Ta MeTOL0JIOTiYHOTO
6asucy. Ilepir 3a Bce BapTO 3yNUHUTHUCA HA TOJIOBHUX
mediHimiax.

CyTHiCTP CHHTE30BAHOTO KaIliTajdy AK HOBOTO
MOHATTS B €KOHOMIUHIN HayIli, AKe MOETHYE iHTEIEKTY-
aJIbHUM, COIiaJbHUMN Ta JIIOACBKUHM KamiTaau, mependa-
vae mif ftoro GopMyBaHHAM, HAKOIMYEHHS eJIEMEHTIB Ta
cKJamoBux. [Ipu 1boMy BapTo 3ayBasKHUTH, IO OCOOJIV-
BOCTi ¥oro (popMyBaHHA HA PiBHUX PiBHAX €KOHOMidYHOI
CHCTeMM BifpiBHAIOTHCA.

@opMyBaHHA CHUHTE30BAHOTO KalliTajly Ha MiKpoO-
piBHI — piBHI (QYHKI[IOHYBaHHS MiAIPUEMCTBA — IIEPeJ-
0auae IOCJTiOBHY peasisaliito crparerii po3sBUTKY JIIOJ-
ChbKOro Kamitany y ¢Qopmi 3HaHb, yMiHb, HaBUYOK,
IOocBimy, MoTuBaIlii TOIO; CTBOpeHHA abo TpUAOaHHS

00’eKTiB iHTeJEeKTyasJbHOI BJIACHOCTi, BIOCKOHAJEHHS
oprasisamiiiHol CTPYKTypHU Ta PO3BUTOK KYJbTYDPHU; PO3-
BUTOK COIliaJIbHMX HOPM IIPAaBUJI MepeyK I'PYIIOBOI B3a-
emonii. OCHOBHI CKJIaJoBi CHHTE30BAHOTO KaIliTaay
IeTaJbHO IIPEeJCTaBJeHi Ta omucaHi B poborax [3; 5; 7].
BakjiuBicTh IIBOro THOY KalliTany, SKUH IIepeBa’kHO
Mae HeMmarepiaabHY GOpPMY, IOJATAE Y MOMKJIUBOCTI
3a0e3MeueHHsA BUCOKOI YaCTKU AOJaHOI BaAPTOCTi rOTOBOI
OPOAYKINI 3aBAAKU il BHCOKili HayKOMiCTKOCTi Ta mpo-
i, AK pesyJsbTaT, MiABUINEHHA MPUOYTKOBOCTI Ta edeK-
TUBHOCTI MisiABHOCTI migmpmemctBa B Iijgomy. OTixe
(GaKTUYHO IPU YIPABJIiHHI CHHTE30BAHUM KaIlliTaJoM Ha
MiKpOpiBHI MoOBa ¥ie He JuIlle PO oro (popmMyBaHHI,
ajle ¥ PO KalriTajisailiio, CyTHICTh SKOI IOJiArae came
B MOJKJMBOCTI OTpUMAaHHS OiJbIIOI JOmaHOI BapTOCTi,
AKa CIPUATUME POSIINPEHHIO iCHYIOUOro KaIriTaay IIim-
npuemcTBa. [Ipyuomy BapTo 3ayBasKUTU IO 3a OCTaHHI
POKM BHECOK HeMaTepiaJbHOTO KaIliTaly B I[IJIOMY Ta
CHUHTE30BaHOI'0 30KpeMa CTPiMKO 36iJbIITyeThCSa Ta (ak-
TUYHO IOBHICTIO OOYMOBJIIOE PiBeHb KOHKYPEHTOCIIPO-
MOYKHOCTi Ta IPpUOYTKOBOCTI HiATIpUEMCTRBA.

Ha mpaxTumi me MoXHa IPOiTIOCTPYBATU IPOCTUM
OpuKJagoM. SIKIO HiAIPUEMCTBO BKJIAJAE TOCTATHHO
KOIIITiB B HABUAHHS Ta PO3BUTOK CBOTO II€PCOHAJY, TO
IiJTKOM OYEBUIHUM € Pe3yJIbTaT BUCOKOI'O PiBHS KBaJIi-
dikarii, yHiKaIbHUX 3HAHb Ta KOMIIETEHTHOCTeM, SKi
TO3BOJIAIOTH 3a0e3IeuyBaTy OiJbII BUCOKUI HilK y KOH-
KYPEHTiB piBeHb AKOCTi MPOAYKIIii, a60 cipuATHIMe 3HU-
JKeHHI0O cob0iBapTOCTi, IO JAa€ MOMKJIUBICTH OTPUMYBATHU
GyHKIIIOHYyBaHHA JIOACBKOTO Kamitamy. Ko yHi-
KaJIbHi 3HAHHA Ta HABUYKU IE€PETBOPIOIOTHCA Y TOTOBUH
iHTeNeKTyaNbHUHN NPOAYKT y (hopMmi maTeHTiB, JineH3iH
a00 BUWHAXOMIB, TO IiAIPUEMCTBO OTPUMYE IOTATKOBY
MOJKJIMBICTh peasisamil mux akTUBiIB, TaKOK 3abesme-
yyoouyu npupict goxony. Posb cuHTE30BaHOrO KamiTasy
THOJIATAE Y MOYKJMBOCTI IIIBUAKOTO IMOMIUPEHHS YHiKaJIb-
HUX 3HAHb HA PiBHI mignpuemMcTBa, IO cupuse audy-
3il iHTeJIeKTyaJIbHOTO KamiTajay i CTBOPEHHI AOJaTKO-
BUX KOHKYPeHTHuXx Iepesar. IIpencraBieHi ocobauBocTi
HAKONUYEHHS Ta BUKODPUCTAHHSA CHUHTE30BAHOTO KalTi-
Tajay BimoOpasKaioTh MOr0 eMepIKeHTHI BJIAaCTHUBOCTI
Yy HOPiBHAHHI 3 OKPEMUMHU XapaKTePUCTUKAMU iHTEJIeK-
TYyaJbHOTO, JIIOJCHKOr0 ab0 COIiaJbHOI0 KaIliTais.

Ilix BUKOpPUCTAHHAM CHHTE30BAHOTO KAaIliTaJly PO3Y-
Mi€TbCsA MOr0 aKTUBHE 3aJyUYeHHSA A0 BUPOOHUYOTO IIPO-
1ecy, BIIPOBAMKEHHS BiAIOBIAHUX MeTOiB 00JiKy, aHa-
JIi3y Ta yOpaBJiHHA B IiJIOMY.

3ynuHUMOCA JeTajbHillle HAa BU3HAUEHHI CYTHOCTi
HOHATTSA «KaliTanxisamisa» cuHTe30BaHOIr'o Kamitamy. Sk
sasHauae I'. MakapoBa KamiraJisaris BimoOpaskae Impo-
mec, AKUUA Hece PyX, AMHAMI3MY i PO3BUTOK IIO BifHO-
mIeHH0 [0 06’eKTa mociaimkenns. Kamitan mpeacrasiise
co00I0 3aBepllleHy BapTicHy (opmy i, Ha BigmiHy Bix
Kamiraniszamii, € craruuHooo BeauuyuHoio [8]. Ile csin-
YUTh, M0 KaMiTajJisalliio MOIiJIbHO PO3TJIALATHA AK IIPO-
1ec, BUKOPUCTOBYIOUM BiATIOBIAHUIM iHCTpyMeHTapiii.

OpauM i3 migxomiB [0 po3yMiHHA KamiTasaisamii e
BU3HAUYEHHSA BapTOCTi 00’€KTy — Halfuacrimre moBa ¥me



Cepisi EKOHOMIYHI HaykK

PO MiANPHUEMCTBO AK MaiHOBUII KOMILJIEKC Ta BUPOO-
HUYY OAWHHUII0 Ta/ab0 IpOo CIPOMOKHICTH reHepyBaTHU
BiAmoBigHY cymy npuOyTKy. B paMKax JaHOTO IIigAXOny
HaWyacTillle po3paxXxOBYIOTh «PUHKOBY KalliTajisalliro»,
i AKOI PO3YMilOTh HOOYTOK IOTOYHOI PUHKOBOI Bap-
TOCTi aKIii Ha iX KigbKicTh, BunmylmeHux B ob6ir [9].
et nmigxim TaxkoX MiATPUMYETHCA TaKUMU HOCJIiJ-
auxkamu AK [10; 11] Tta osuauenuii B Ilocranosi Kabi-
"Hety MinictpiB Vkpainu Ne 2 Bim 28 xoBTHa 2004 p.
Ne 1442 «IIpo 3aTBepAKeHHsS HAIlIOHAJIBHOT'O CTAHAAPTY
«Oninka Hepyxomoro maiiHa» [12]. Ie#t miaxim moxkHa
o3HaUaTH AK «00’eKTHU» [8].

Hpyru#l nigxin o posyMiHHA CcyTHOCTI KamiTasisa-
il MoB’sA3aHUN 3 KJIACUUHUM BU3HAYEHHSM JAHOTO IIPO-
mecy, 3ampornoHoBanuM K. MapkcoM, B paMKax sKOTr0
nependavaeThCA MEePEeTBOPEHH NPUOYTKY abo ioro uac-
TUHYU B JOJATKOBUU Kamitan y ¢opmi ¢aKTopiB BUPOOG-
HUIITBA, Ta HOro IOoJaJibllle BUKOPUCTAHHA B POBIINUPE-
Homy BiaTBopenHi [13]. Kpim toro K. Mapkc BusHauas
MpUPOAY KalriTanisarii AK IIeBHY CHCTEeMY COI[iaJbHO-
eKoHOMiuHUX BimHocuH. Taka Touka 30py i 3apas pos-
TiJsg€eThbCA BIiTUM3HAHUMN BUYEHHMMN. IHII JOCHIAHUKM
pobJIATHL aKIIEeHT camMe Ha IIpolleci KamiTasisaiii, To6TO
MmepeTBOPeHHI IliHHOCTell y KamiTaj, BUOKPEMJIIIYN
KamiTasiisaiieo pecypciB, mpuOyTKy i BiacHocTi [14;
15]. Kamiranisamiro B paMKaxX IIPOIECHOTO MiAXOIy
TaKOK YacTO BU3HAYAIOTh AK «peaJbHYy» Ha BinqMiHy Bif
«PUHKOBOI», sKa BjJacTuBa 00’eKTHOMY miaxoxmy [16].
BpaxoBymouwn, 110 IepBUHHE CTBOPEHHA aBaHCOBAHOTO
KamiTany mepembavyae BUKOPUCTAHHSA pPecypciB Ta mpu-
BelleHHA iX y GopMy, AKa 3JaTHA TeHEePYBaTU IOJAHY
BapTicTh, MOHATTA «KalliTasisalis pecypciB» € QUCKY-
ciliHuM, aJsKe BOHO BimoOpaskae TPaAUIiMHUKA TpoIlec
BKJIQJJAHHA KOIITiB Y CTBOPEHHS CY0 €KTY TOCIIOJapIO-
BauHsa. [Ilomo kamirtasisaiii BiacHOCTi, TO B paMKax
CHHTE30BaHOI'0 KAaIliTaay Ile MOHATTA € Ba’KJIWBUM, TaK
AK PAS TiJIPUEMCTB, AKi BOJIOAIIOTH OKPEMUMY BUIAMU
iHTeNIeKTyanbHOI BJIACHOCTI, (PAKTUYHO HE BUKOPUCTO-
BYIOTh iX y MOBHill Mipi 3 MeTOI OTPpHUMaHHS AONATKO-
Boro goxony. IlizcymoByroun nBa HaBeleHUX ITiAXOAU IO
PO3YMiHHS CYTHOCTI HMOHATTS «KalliTaisamis», MOKHa
3aIlIPOIIOHYBATHU BJACHE BU3HAUYEeHHs Kamitasmiszarmii cuH-
TE30BAaHOI'0 KalliTaJy Ha MiKpoOpiBHiI, AKe mepemdadae
MOr0 BUKOPUCTAHHS y IIPOIleCi BUPOOHUIITBA 3 METOIO
OTPUMaHHA AOJAaTKOBOTO HOXOAY (IpuOYTKY), aKkuii (abo
#0T0 YacTMHA) PeiHBECTYETHCA Y CUHTE30BAHUM KalliTaul,
a TaKOYK IIepeBeNeHHs BJIACHOCTI migmpueMcTBa y Gopmi
00’€KTiB CHHTE30BAaHOTO KaIliTaay OO0 HOro aKTHUBHOIL
¢dopmu, 37aTHOI reHepyBaTHU AOAAaHY BapTiCThb.

TakuM 4YUHOM, HiJ (QOPMYyBaHHAM CHUHTE30BAHOT'O
KamiTajgy MU po3yMieMO CTBOPEHHs Horo o0’eKTiB, a mmif
BUKOPUCTAHHAM — IX 3aJIlyueHHS A0 IIPOIeCy 3 BUPOO-
HUIITBA 3 METOI0 OTPUMAaHHA AOJATKOBOI BapTOCTi, Iif-
BUIIIEHHA DPIiBHA KOHKYPEHTOCIPOMOYKHOCTI IIPOJAYK-
mii Ta migmpuemcTBa i, AK pedyJbTaT, — IiBUINEHHSA
eeKTUBHOCTI MiAMBHOCTI Cy0’eKTa TrOCIIONAPIOBAHHSA B
misomy. Ilix KamiTasisaiiiero cMHTE30BAHOTO KalliTayry
BapTO pO3yMiTU caMe MOro AaKTHUBHY eKCILJIyaTalliio
Yy BUPOOHMYOMY IIPOIleCi Ta peiHBeCTyBaHHS OTpPUMA-
HOrOo HpuOYTKY Bix peasisaifii mpoaykiii, Bupo6JieHOI
3 BUKOPUCTAHHAM CHHTE30BAHOTO KaIliTaly, IO IPOILECY
BUpPOOHUIITBA. PesynbrarT KamiTasniszaiii cuHTe30BaHOTrO
Kamitany HabyBae ()OpMH He JIUIIle HOT0 PO3IIUPEHHS,
ajie I CTBOPEHHSA MOJATKOBUX IOTEHIIHUX MOXKJIUBOC-
Tei IJigd HOro BUKOPUCTAHHA B MaiOyTHHOMY, IO IIiJ-
BUIIyE IHBECTHIIHY NpuBabJMBiCTh mmigmpumemcTBa i
mifgBUITY€e HOro PUHKOBY BapTricTb. aKTUYHO CYTHICTH
YIPpaBJIiHHA CHHTE30BaHUU KaliTaJoM Ha PiBHI migmpu-
eMcTBa mepenbavae 3AifiCHEHHsS HpoIleciB ioro dopmy-
BaHHSA, BUKOPUCTAHHA Ta Kamitasmgisamii 3 HaWBUIIUM

piBHEM edekTuBHOCTI. Kot MoBa iime npo popMmyBaHHS
i KamiTasisallifo CHHTE30BaHOIO KalliTajay, TO Ha BUPOO-
HUAIITBI Ii mporecu HaOyBaoOTh came (GopMU iHHOBAILii-
HOl misnpHOCTi. OT)Ke, B paMKax AaHOro O0aueHHSA (Gop-
MyBaHHSA, BUKOPUCTAHHSA i KalriTarizaiii CHHTe30BaHOTO
KamiTaay NOeZHYIOThCA WPOIleCHWH i 06’€KTHWI min-
X0onu, AKi (AaKTUYHO € B3a€MOIIOB’A3aHUMU Ta B3aEMO-
00yMOBJIEHUMHU, aj:Ke IIpoIllec Kamitajaisarlii B pesyJib-
Tari (opmMye BapTicTh migIpHEMCTBAa AK 00’€KTy Ha
PHUHKY, IO IOB’s3y€e HOr0o peajbHy BapTicTh 3 diHAHCO-
BOIO I[iHHIiCTIO.

OguHuM 3 MexXaHi3MiB BTiJIEHHSA CHHTE30BAHOI'O KAalIi-
TaJy B KOHKPETHI IPONYKTU NiAJBHOCTI HiATIPUEMCTBA €
iHHOBAaIIiliHa aKTUBHIiCTL. B HalbiabmIill Mipi BIIUB mep-
JKaBHOT'O PeryJIIOBaHHA Ha (DOPMYBaHHSA, BUKOPUCTAHHS
Ta KamiTaJisalilo CHMHTe30BaHOTO KalliTaJly Ha MiKpo-
piBHiI 3mificHIOETBCA uYepes3 IHCTPYMEHTH MTiATPUMKH
imHoBaniinol gignbHOCTi. Iei BriuB 3axkpinyieHo B paxi
HOPMATHUBHUX aKTiB, Takux ak: 3¥Y «IIpo imHoBamiiny
misgnbHicTh», 3Y «IIpo mpiopuTeTHi HampsaMu iHHOBA-
mifiHoi migaabHOCTI B YKpaiui», Posmopamxenus KMY
«IIpo cxBameHHA KOHIenIil peopMyBaHHA NEpPrKABHOL
HoJiTUKYM B iHHOBaIiiHU#M chepi» rTormro. Hasa mixznmpu-
€MCTBa IId MOJIITHKA IIepeBaskHO Iepenbdaduae CTBOPEHHS
imnoBaniiHoi iHGpacTpyKTypu, (GiHAHCOBY HiATPUMKY
3a paxyHOK OIOJKETHUX KOIITiB, BCTAHOBJIEHHS IIiJIb-
TOBOT'O OIOJATKYBaHHA Cy0’€KTiB iHHOBAIifiHOI MidAJIb-
HOCTi, CTBODEHHs HODPMATWUBHO-IIPABOBOI 0asu Ta €Ko-
HOMIUHMX MeXaHi3MiB IJd MiATPUMKHU i CTUMYJIIOBAHHS
imHOBamiitHOl mianapHOCTI [17; 18].

BaxauBy posib y PO3BUTKY iHHOBAI[ifTHOI AiAJBHOCTL
Bimirpae ynpasiinHsa 00’eKTaMu iHTeJEeKTyaJbHOI BJac-
HOCTI.

Ha croroaui nmpaBoBigHOCHUHU y cdepi iHTeIeKTyalb-
HOI BJIACHOCTi B YKpaiHi peryJoThCA OKPEMUMHU II0JIO-
sxeHnHAMU KoHcTuryiii Ykpainu, nopmamu I{uBinbHoTO,
Kpuwminansaoro, Mutaoro xogekciB Ykpainu, Kogekcy
YKpainu 1po agMiHicTpaTUBHI IPaBOIOPYIIIEHHA Ta IPO-
mecyajabHUX KomekciB. B Vkpaiui girors 10 crmemiass-
HUX 3aKOHIiB y cdepi iHTeJIeKTyaabHOI BJIACHOCTi. YKpa-
iHa € yuacHuiern 18 0araToCTOPOHHIX MisKHAPOIHUX
IoroBopiB y mi#t cdepi. IIpaBoBigHOCHMHM, TOB’dA3aHi 3
IIPAaBOBOI0 OXOPOHOIO iHTEJEeKTyaJbHOI BJIACHOCTi, pery-
JIIOIOTH TaKoK 6/13bK0 100 mig3aKOHHNX HOPMATHUBHUX
akTiB. CremnianbHe 3aKOHOIABCTBO YKpainu y chepi oxo-
POHU IIpaB iHTEJEKTyaJ bHOI BJIACHOCTI CKJIAJAIOTh TaKi,
30KpeMa 3aKoHu YKpaiuu: «IIpo oXopoHy IIpaB Ha BUHA-
xonu i KopucHi mozeni», «IIpo oxopoHy IIpaB Ha 3HaKU
sl ToBapiB i mocayr», «IIpo oXopoHy mpaB Ha IIPOMUC-
JIOBi 3pasku», «IIpo 0XOpoHy IpaB Ha 3a3HAUEHHS IIOXO-
I'KeHHA ToBapiB», «IIpo oxopony mpas Ha Tomorpadil
iHTerpanbHUX MiKpocxeMm» Ta «IIpo aBTOpCchKe mpaBo i
cymixkHi mpaBa» [19].

BpaxoByiouu, 1110 11i 00’€KTH HaldacTiiie BHUCTyIIa-
IOTh IIPOAYKTOM CHHTE30BAHOTO KaIlliTandy, Aep:KaBHe
peryJiroBaHHA Mae IiepenbayaTy He JIUINE 3aXUCT Maii-
HOBUX IIPAB Ta BCTAHOBJIEHHA CAHKI[IA B pasi iX mopy-
IIeHHd, ajle € MacIITabHy MiATPUMKY [IJd IX CTBOPEHHS
Ta pPoO3mOBCIoM:KeHHA. IligTpmMmika paudysii 3HaHb Ta
iHHOBAIiY Mi)K HmigIpUEMCTBAMHU rajiy3i Mae cTaTh IIpio-
PUTETHUM 3aBIAHHAM JEePyKAaBHOTO PeryJiOBaHHSA.

IITono JsroaChKOI KOMIIOHEHTY CHHTE30BAHOI'O Kailli-
TaJly BapTO 3ayBa’KWUTH, IO IIiAIIPUEMCTBO 3aIliKaBJIEHE
B IIOCTifHOMY IigBuUINeHHI KBajigdikaiii kagpis. Harto-
MicTh He B3aBKAU IIiAIIPUEMCTBA BOJIOAIE OOCTATHIMU
dimaHcoBUMU pecypcamMu IJs IILOro. [lep:kaBa B CBOIO
yepry (iHaHCye MOYKJIMBICTHL OTPUMAHHS JIUIIE OJHOTO
OUILJIOMY 3 BUIIOI OCBiTU Ta BUAIJISAE OKpPeMi KOIITH Ha
peaJsrizamirzo mporpam IOA0 ITiABUINEHHA KBasiirarii
Ta MEePeIiroToOBKY Aep:KaBHUX ciay:k00BIiB (IIporpama

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

MiATOTOBKY [epsKaBHUX CJIYKOOBIiB B XapKiBCbKOMY
HamionanbHoMy exoHOMiuHOMY VyHiBepcuTeTi imeHi
Cemena Kyssens). [nasa cTuMysIOBaHHA HApPOIIEHHS
JIIOICBKOTO KalliTaJly IIbOT0 HEeNOCTaTHHO. HaraibHum
3aBIAHHAM CTOITh CTBOPEHHA HEPKaBHUX iHGOpPMAIiii-
HuUX 1aTGopM Ha 3acajax CIijabHOro (iHaHCYBaHHSA
mifgBUIeHHA KBasidikamii Ta oTpuMaHHA HOBOI KBaJli-
dikamii kagpamu migIpUeMCTBA.

B misomy gmep:xaBHe peryJsioBaHHA (DOPMYBaHHSA Ta
BUKODPHCTAHHSA CHUHTE30BAHOTO KalliTajsy Ha MiKpOpiBHI
IIOBUHHO BKJIIOYATH:

—3abesneueHHs (PYHKI[IOHYBAHHSA BiAIOBigHOro mpa-
BOBOT'O TIOJIS;

— IMIOIIUPEeHHS MOJAATKOBUX IIiJILI CyOBEHIIil Ta crerri-
aJIbHUX PEKUMIB IS MiAIIPUEMCTB, IKi aKTUBHO 3aiiMa-
IOTHCS iIHHOBAI[iTHOIO MiAJBLHICTIO Ta MAlOTh BJIACHY PO3-
rajy:KeHy CUCTeMy IiABUIIeHHS KBajidikarlii kagapis;

— 301JIBIIIEHHs IIPAMOro (piHaHCYBaHHSA iHHOBAI[IHOIL
IiAJBbHOCTI Ta HAYKOBO-AOCJIITHOI MisIBHOCTI Ha PiBHI
i PUEMCTB;

— POSIIINPEeHHA BUJATKIB OI0)KeTy Ha MiABUIIeHHA Ta
IepeniroToBKY KaJpiB BCiX cepax rocromaproBaHHA.

@PopmMyBaHHSA, BUKOPUCTAHHA Ta KalliTaaisalisa CuH-
TEe30BaHOTIO KalliTajly Ha perioHaJbHOMY PiBHI Ta MaKpo-
eKOHOMIUHOMY PiBHi, AK BiKe OyJIO 3a3HAYEHO, MA€ CBOIL
BiactTuBocTi. Ha piBHI periony Ta mepskaBu KamiTaui-
3allid CMHTE30BAaHOI'0 KalliTaJly IIOBUHHA CTBOPUTU TAKY
CUCTEMY T'OCIIOJApIOBaHHA, e MaTUMe MicClie PO3IINpeHe
BiITBOPEHHS aKTUBIB 3 BUCOKOIO YAaCTKOIO HeMaTepiab-
HUX, [0 COPUATUME 3POCTAHHIO HAIIOHAJIBbHOI €KOHO-
mikm. Ha BigmMiHy Bim MiKpoeKoHOMiuHOTO piBHA, HAe ITi
mpoliecu BimOyBalOThCS B paMKax OJHOTO 3 CYyO0’€KTiB
roCIIolaplOBaHHSA, HA BCiX iHINUX PiBHAX OO0 IIUX MIPO-
meciB sasyuatoTbesa iHmri cy6’exTu. Ilepir 3a Bce — 1ie
HAyKOBO-JOCJiHI yCTAaHOBM Ta HaBUYaJbHI 3aKJagu,
B pPaMKaX AKHX BIiMCHIOETHCSA IIiATOTOBKA MaNOYyTHiX
KaJpiB, IO CTAHOBJATH AP0 JIOACBKOTO KamiTamny, Ie
HaAKONMUYYIOTHCA Ta PO3IOBCIOIMKYETHCA iHTEJNEKTYallb-
HUH Kamitaj. BaiKiuBy poJb I'paloTh TaKi yCTaHOBU SK
BEHUYDHI — HeBeJIUKi, ajie THYYKi mifmpmeMcrBa, aKi
CTBOPIOIOTHCS 3 METOI0 ampobariii, 1opoOdKu i JoBegeHHS
mo KiumeBoi peaJsisarii puHKOBUX iHHOBaIii. Haiikpa-
M IPUKJIALOM BUKOPUCTAHHA CHUHTE30BAHOTO Kalli-
Tajxy BapTo BBaskaTu cuiikoHoBy moauny B CIIIA. Ha
Hel Hapasi mpunazae 6JM3bKO TPETUHM BCiX BEHUYPHUX
kamitanoBkaanens CIIIA. B miit arsomepartii cKoHIeH-
TPOBaHA BeJIMKA KiJbKiCTh BHCOKOTEXHOJIOTiUHUX KOM-
mamii, AKi crermianxisyoThesa Ha po3poObIli MiKpompoIieco-
piB, mporpamMHOro 3a0e3leueHHs, MPUJIALiB MOOGITIHHOTO
3B’s3KYy, OioTexHoJorii TOIMO. BakimBY poOJIb I'paloOTh
Po3Mill[eHHs IPOBiAHUX yHiBepcUTeTiB HA OJMU3BbKill Bia-
CTaHi Bi I[BOTO IEHTPY, II[0 CIIPUsIE 3a0e3IMeUeHHIO HOTO
BUCOKOKBani(ikoBanumu kKazapamu: KasridopHilicbruit
yuiBepcurer, CTeHPOPACHKUI YHiBEpCUTET, VHIBEPCUTET
Can-Xoce i Canra-Kiaapu. BaauBy posb y (QyHKILiO-
HyBaHHi IIbOoro periony Bimirpae CreHdopacbKui iHIY-
CTpiaJbHUN IapK, AKUHU IIEPIINM 3alpOIIOHYBaB BUKO-
PUCTAaHHA TepuTopil yHiBepcuTeTry g PpPO3MilleHHA
BUCOKOTEXHOJIOTIUYHUX KOMIIaHi#, 10 3ayydanu daxis-
IiB caMe IpOT0 yHiBepcuTeTy. Taka B3aeMOMis € OMHUM
i3 HalisckpaBimux npukgagiB aii «edeKTy cuHeprii» —
TOOTO MiABUIIEHHS CyMMapHOi e(eKTHUBHOCTI B3aeMOil
OCBiTHIX yCTaHOB Ta BUCOKOTEXHOJIOTIUHUX OpraHisaii.
Kpim Toro, sapas mignpuemMcTBa, AKi QYHKIIOHYIOTH Ha
TEePUTOPil CUIIKOHOBOI HJOJIUHU, MOKYTH JO3BOJUTHU COOi
TMOITYK KaApiB (XeAxXaHTIiHT) IO BCHOMY CBiTi 3aBAAKH
IITPOKOMY BUKODPUCTAHHI COIliaIbHUX MepeXX — IPOAYK-
TiB coliajgbHOro Kamitamy. PaKTHYHO icTOpis CMIiKo-
HOBOI JOJIMHU € HaNACKPaBIIIUM TPUKJIAZOM DPOSBUTKY
JIIOICBKOTO KamiTany, AKuil HabyB pisHOMaHiTHUX (GopM

iHTeJIeKTyaJIbHOTO KaIiTaly, Ta B Pe3yJabTaTi CTPIMKOTO
HOIIMPeHHA (3aBAAKM PO3TAIIIYBAaHHIO HA OAHIN TepHUTO-
pii) chopmyBaB mOTY)KHUI perioHaJbHUN HAYKOBO-TEX-
HOJIOTiUHUI IIEHTP, Ae Hapasi mpaIooTh (aarMaHu CBi-
TOBOI eKOHOMiKM. TyT mpaIiooTh IpeCTaBHUIITBA TAKUX
KoMmaHiit, aKi 3a Bepcieto Forbs saiimators sigupyroui
mosuilii y cBiti: Ha mepmomy micui — Apple, Ha moua-
ToK 2017 pory O0amusbko 700 mupx. HoJi. KamiTasisaiii;
Ha apyromy Alphabet, aka Bosogie Google — 586 mupx.
nmoui.; Ha 3my — Microsoft Corporation — 514 mupg go.

CuiKoHOBY HOJMHY B BapTO BBasKaTU BIAJUM IIPU-
KJIaOM MaKpPOEKOHOMIUHOTO AEePKaBHOTO PEryI0BaHHS
IPOIeCiB yIPaBIiHHA CHUHTE30BaHUU KamiTasoMmM. Moix-
JINBiCTh CTBOPEHHS MOAIOHOrO 06’eKTa B YKpAaiHi JOCUTH
3HAUHA, BPAXOBYIOUM BHCOKHWI HaYKOBO-IOCJiTHUN
HOTeHIiaJl, BeJUKY KiJbKicTh (axiBIiB Ta B3axjamis
OCBiTM 0COOJMBO BUINMX HABUYAJIbHUX B3aKJaniB. Poub
Ieps;KaBU B il CTBOpPeHHI Oy/ae BU3HAUAJIBLHOIO, alKe JJIs
3aIiKaBJIEHOCTI Cy0’€KTiB rocmomaploBaHHA HEOOXiTHO
CTBOPUTHM BiANOBigHI mepegyMoBH, II[0 3HAXOAUTHCS
BIIOBHOB&)KEHi BUKJIIOUHO Aep;KaBU. B paMKax IOTeH-
MiAHUX HAIPAMIB [0 BUIIEHA3BAaHUX BapTO [IOJATH:
3aJIy4eHHSA MiKHApOOHWX oOpraHisaiiii, (oHIiB, rapaH-
TyBaHHA 1HOBEMHUX iHBECTUILii.

Oco6ImBOCTi 1ep:KaBHOTO PeryJoBaHHA (DOPMYBaHHSA
Ta BUKOPUCTAHHS CHUHTE30BAHOTO KalliTaay moB’s3aHi,
mepII 3a Bce, i3 XapaKTepoM Ta piBHeM cIreriasisarii
periony. XapkiBcbKUIl pPerioH 3aB:KAW BinpisHABcA Opi-
€HTAIII€I0 HA MAIIMHOOYAYBaHHS, XapuoBY Ta XiMiuHy
npomucygoBocti. KpiMm TpaguiifiHux rayseil ocTaHHIM
yacoM Ha XapKiBHimHi HaOyBae CTPIMKOTO PO3BUTKY
IT-chepa.

ITuroma Bara MamInHOOYAYBAHHSA B 3araJibHill CTPYK-
Typi peaisoBaHOI HPOAYKIIii IPOMUCJIOBOCTI YKpaiHu 3
2011 pory mo 2016 pik sumsuaaca 3 10,1% mxo0 6,1%.
B mamomy perioHi, AKWii 3aBXKAU CIeIiajlisyBaBcsA Ha
BUPOOHUIITBI MaImuHOOYAIBHOI TPOAYKIIiI, IA ImHUTOMAa
Bara 3a Iei sxe mepion sumswmiaaca 3 17,3% mo 10,7%
[17]. B Vkpaini sapas mepeBa:kaioTh 3 Ta 4 TEXHOJIO-
riuai ycrpoi. Binbmn mporpecuBHuUM € BifIloBigHO uer-
BEPTUH, ONHUM 3 AAep SAKOr0 € MaIlWHOOyAyBaHHS.
TakuM YMHOM, MOJKHA CTBEPAKYBATH, II[0 MAIIHUHOOY-
IYyBaHHA € He JIUIle IPe3eHTaIiIHOI0 TaTy33i0 AJA Xap-
KiBCBKOro periony, aje BimoOpaskae cydacHi TeHIEHIIil
TEXHOJIOTIYHOTO PO3BUTKY HAIliOHAJIBHOI €EKOHOMIiKH
Vxkpaiau B mimomy. Came s3asHaueHi cTarsaiiiiHi mpo-
mecu, SKi BimoOpasKaioTh BHUIKEHHS POJIi Iiel ramysi
B HAIIIOMY peTioHi Ta B YKpaiHi B 1isioMy, 00yMOBJIIOIOTH
rocTpy mnorpeby y BIPOBaJKeHHI MexaHi3MiB yIpas-
JiHHA CUHTE30BAaHUU KaIiTajioM 3 MeTOI0 MHiIBUIIeHHS
PiBHA AKOCTi, TEXHOJOTIUHOCTi, a BiATIOBiMHO i KOHKY-
PEHTOCIIPOMOYKHOCTI IPOAYKIii i migmpuemcTs.

IT-knacrep B3apas cdopmoBaHo B XapKoBi — B
Hpomy mpaiioe 0ausbko 300 IT-xkommawii, me safHATI
npubausao 22000 daxiBmiB, 10 MOCTymaeTbcAd 3a
nory:KuicTio Jsuine KwuiBcbkomy. B Vkpaiuni mocayru
y chepi TemexkomyHikaliii, KoMm’IoTepHi Ta iHdopMma-
mittai mocayru y 2016 pori B o6csA3i ekcmopTy cTaHO-
Buan 1 mupg 644 man. gon CIITA, 1o ckjano 6Ju3bKO
16,7% Bcworo ekcmopry. Ha XapkiBchKuii perion sa
orninkamu excuepris [17] npuxogurbes 6aus3bko 22% —
8361 muH. moJi. IMIopT 3a UM BUAOM IIOCIAYT IO BCiit
Kpaini y 4 pasu menmwuii. Hatomicte y chepi podnti
Ta iHIIUX TOCJIYT, IIOB’A3aHUX 3 BUKOPUCTAHHAM iHTe-
JIeKTyaJabHOI BJacHocTi, ekcrmopr 3a 2016 pik craHo-
BuB Jjuitte 29,4 MaH. g0J, a immopt — 323,1 MJIH. JOJI.
Ii mpiopurerHicTs BifHOCHO iHmKX ramyseil 06yMoOBIeHA
BUCOKUM piBHeM ii HayKOMiCTKOCTi, IO € JIOTiYHUM
HacJaigKoM (opMyBaHHsS, BUKOPUCTAHHA Ta KaliTaJisa-
il cMHTEe30BaHOroO KamiTamuy.



Cepisi EKOHOMIYHI HaykK

TakuM YWHOM, KJIIOUOBOIO OCOOJMBICTIO [JeprKaB-
HOTO DeryJIl0BaHHSA CHUHTE30BAHOTO KaIlliTajly Ha perio-
HaJILHOMY DiBHi € HeoOximHicTh mpiopmTusarii ramxysei
HapOJHOTO I'OCIIONapCTBA IIOA0 PiBHA HMiATPUMKU 3i CTO-
POHMU JeprKaBU Ta BIPOBAAKEHHS CIIeIiaIbHUX PEKUMIiB
omofaTKyBaHHA A uXx chep. BixmosigHo nmpoecu xep-
YKaBHOI'O PeryJiloBaHHA (opMyBaHHS Ta BUKOPUCTAHHSA
CUHTE30BAHOTO KamiTaJay Ha PerioHaJbHOMY Ta MaKpO-
eKOHOMIUHOMY piBHAX BHMAaraioTb aKTUBHOT'O BTDY-
YaHHA JEePyKaBHUX YCTAHOB, MiHicTepCTB i BiZoMCTB nyid
axTuBisamii BizmoBiZHUX MexaHi3MiB B3aemomil pisHUX
cy0’eKTiB rocrogapoBatHHs, AKi BUKOHYIOTh CBOI (DYHK-
il B KOHTEKCTi HaKOMMUeHHd i kamiTaaisalii cuaTe30Ba-
HOTO KamiTanxy AJsS OTPUMAaHHA CUHEPTEeTUYHOTO eheKTy.

BucHOBKM 3 TIpOBeNEHOr0 AoCTimKeHHs. Tarkum
YMHOM, PO3po0JieHA i 3aIPONOHOBAaHA KOHIIEMIiA HAKO-
MUYeHHsI, BUKOPUCTAHHA Ta KaliTasisaiii cuHTe30BaHOro
KamiTanay, sKa BKJIOYae OOI'DYHTYBaHHS I'OJIOBHUX medi-
HiIi#, MexaHidMiB Ta MeromoJioriuHOro Oasucy. Busua-
yeHi 0cob6auBOCTI (hopMyBaHHS CUHTE30BAHOTO KalliTaay
Ha MiKpOpPiBHi, perioHajbHOMY Ta MaKPOEKOHOMiUHOMY
piBHaAX. [loBeneHo, 110 oix (opMyBaHHAM CUHTE30BAHOT'O
KamiTajay BapTO PO3YMiTH CTBOPEHHSA HOro 00’€KTiB, mif
BUKOPHUCTAHHAM — HOT0 aKTWUBHE 3aJy4eHHA OO0 BUPOO-
HUYOTO IIPOIeCY, BIPOBAAKEHHS BiJIIOBIAHUX MeETOIiB
00JIiKy, aHaJidy Ta yIOpaBJIiHHA, IO CIPUATUME IIij-
BUIMEHHIO KOHKYPEHTOCIPOMOYKHOCTI HPOAYKINI i mifm-
mpueMcTBa. A KamiTajisamis CHHTEe30BAHOTO KalliTay
nepeznbadae HOro aKTUBHY €KCILIYaTAIlil0 Y BUPDOOHUYOMY
mporeci Ta peiHBeCTYyBaHHS OTPUMAHOIO HPUOYTKY Bif
peasisairii mpoaykitii, Bupo0JieHol i3 3aIyuYeHHAM JaHOTO
KalriTaay, J0 IIPOoIlecy BUPOOHUIITBA.

KnarouoBuM HampaMaMu [epP:KaBHOTO PeryJIOBaHHS
dopMyBaHHS Ta BUKOPUCTAHHS CUHTE30BAHOTO KamiTaay
Ha MiKpPOPiBHI €: 3a0e3neueHHs PYHKIIOHYBaHHA Bigmmo-
BiIHOTO TPABOBOTO I0JIS; IOIIUPEHHA MOAATKOBUX ITiJIbT
cyOBeHIIii Ta cHemiaJbHUX PEKUMIB AJA IiJAIPUEMCTB,
AKI aKTMBHO 3aliMalOThCS IHHOBAIIIMHOIO [IiAJBHICTIO
Ta MAaOTh BJIACHY POBTAJYKEHY CHUCTEMY MiJBUIIeHHI
KBasmidikanii xaapiB; 30iabllIeHHA OpAMOro QiHamcy-
BaHHsS iHHOBAI[IWHOI AifAJBHOCTI Ta HAYKOBO-IOCJiTHOL
IiANBHOCTI Ha PiBHI HiANTPUEMCTB; PO3IIUPEHHS BUIAT-
KiB OI0[KeTy Ha HMiABUINEHHSA Ta IEPEIiTOTOBKY KaJapiB
BCix cdepax rocmnomapoBaHHSA.

Ha me30- Ta MaKpOpiBHAX [0 BUIEHA3BAHUX BapPTO
momaTu: 3aJIyUeHHsS MiKHapOOHUX OpraHisaiiiii Ta (oH-
niB, rapaHTyBaHHS i1HO3eMHHUX 1HBECTHIIill, TpiopuTu-
3amisa rajgyseil HapOAHOTO TOCIOJAPCTBA IOAO PiBHA
OiATPUMKU Bi CTOPOHU Jep:KaBU Ta BIPOBAIIKEHHSA
CIeIliaIbHUX PEKUMiB ONONATKYBAHHA IJA IUX cdep.
Kpim 1mporo mpoiiecu gep:KaBHOTO pPeryJaiBaHHS Qop-
MYBaHHS Ta BUKOPUCTAHHSA CUHTE30BAHOTO KaIliTaay Ha
perioHaJIbHOMY Ta MaKPOEKOHOMIUHOMY PiBHAX BHMara-
IOTh AKTUBHOT'O BTPYYaHHSA JePKaBHUX YCTAHOB, MiHic-
TEPCTB i BiJOMCTB AJIA aKTUBisallii BigmoBigZHMX MeXa-
Hi3MiB B3aemonii pisHHMX Cy0’€KTiB rocrogaproBaHHAI,
K1 BUKOHYIOTH CBOI (DYHKIIi1 B KOHTEKCTI HAKONIMYEHHA
i xamirasisarlii cmHTE30BaHOTO KaIiTanay IJA OTPH-
MaHHS CUHEPreTUYHOTO e(heKTy.
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY
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KonpgykouoBa H.B.

acriipaHm

HepxasHoz20 Hayk080-00CniOHO20 iIHCMmuUmymy
iHgbopmamu3auii ma modenoeaHHs EKOHOMIKU

IHBECTULIUHA MOJNITUKA AK YAHHUK PO3BUTKY PEAJIbHOIO CEKTOPY EKOHOMIKU

Y cTaTtTi BU3Ha4eHo 0cobnMBOCTi IHBECTMLINHOI NOMITVUKM YKpaiHW Ta HaBe4EHO OKpPeMi CTaTUCTUYHI AaHi LWOoAOo PiBHS Ta CTPYKTYypU
iHBECTULIN Ha cy4YacHOMY eTani. ABTOPOM NpoaHanisaoBaHo A0CBIA PO3BUHYTMX KpaiH CBITY CTOCOBHO GE3MEYHNX acneKTiB iHBECTYBaHHS,
O JacTb 3MOry 3aXMCTUTU BITYM3HAHOMO BUPOOGHWMKA, 3anobirTi BUCHAXNMBOMY BUKOPUCTaHHIO CUPOBWMHHUX PECYPCIB Ta CnpusTMMe
PO3BUTKY €KOMOriYHOI NONITUKW AepxaBu. Y CTaTTi NPOBEAEHO AOCMIAXEHHS LWOAO0 HEOOXIAHOCTI NOKPaLLEeHHs1 CTAaTUCTUYHOI 3BITHOCTI,
30KpemMa, AOMOBHEHHS i JaHUMK NPO BKaAEHHS YACTUX iHBECTULN B OCHOBHWI KamiTan, BiQHOBMEHHS 3BiTHOCTI MPO NOKa3HUKN OCHO-
BHYX 3aC06iB BUPOOHNYOIrO NPMU3HAYEHHS.

KntoyoBi cnoBa: iHBeCTULii, iHBECTULiiHA NoniT1Ka, HOpMa IHBECTULIN, pearnbHUA CEKTOP EKOHOMIKX, MPOMUCOBICTb.

Kongykouosa H.B. UHBECTULIMOHHASA NONMUTUKA KAK ®PAKTOP PA3BUTUA PEANIbHOIO CEKTOPA 9KOHOMUKN

B cTtatbe onpeaeneHbl 0COGEHHOCTV UHBECTULIMOHHON MOMUTUKW YKpauHbl U NpUBEAeHbl OTAENbHblE CTaTUCTUYECKUE AaHHble No
YPOBHIO W CTPYKTYpE UHBECTULMIA Ha COBPEMEHHOM 3Tane. ABTOPOM MpPOaHanM3upoBaH OMbIT PasBUTbIX CTPaH MMpPa OTHOCUTENbHO
6e30MacHOCTN acneKkToB MHBECTUPOBAHUS, YTO MO3BOMUT 3aLUUTUTL OTEYECTBEHHOTO MPOU3BOAMTENS, NPEAOTBPATUTL U3HYPUTENbHOE
UCMONb30BaHMe ChIPbEBbIX PECYPCOB U CMOCOGCTBOBATL Pa3BUTUIO KOMOTMYECKON MONMTUKM rocydapcTea. B cratbe npoBefeHo uc-
criefjoBaHWe HEOGXOAMMOCTM YIyULIEHNUs) CTaTUCTUYECKOW OTYETHOCTM, B YACTHOCTU, JOMOMHEHWSI €€ AaHHBIMU O BMOXEHUN YUCTbIX
MHBECTWLIMIA B OCHOBHOW KanuTars, BOCCTAHOBMEHWSI OTYETHOCTM O MOKa3aTensiXx OCHOBHbIX CPEACTB NPOU3BOACTBEHHOMO HAa3HAYEHNS.

KnioueBble crnoBa: MHBECTULIMM, UHBECTULIMOHHAS NOMNUTUKA, HOPMa MHBECTULMIA, pearibHblil CEKTOP 3KOHOMUKU, MPOMBILLIIEHHOCTb.

Konudukotsova N.V. INVESTMENT POLICY AS A FACTOR OF DEVELOPMENT OF THE REAL ECONOMY SECTOR

The article describes the features of Ukraine’s investment policy and provides some statistics on the level and structure of invest-
ments at the present stage. The author analyzes the experience of developed countries in terms of security aspects of investment that
will protect the domestic producer, prevent the exhausting use of raw materials and promote the development of environmental policy of
the state. The article studies the need to improve statistical reporting, in particular, supplementing its data on investing net investments

in fixed assets, restoration of reporting on indicators of fixed assets of production purpose.
Key words: investment, investment policy, investment rate, real sector of economy, industry.

ITocranoBka mpo6aemu. B exoHoMmiuHill JsiTepaTypi
iHBecTHUIIiliHA TOJIITUKA BU3HAYAETHCA HAK CYKYIIHICTH
3aXO0[iB, AKi MPOBOAATHCA AEPsKABOIO i MiATpUEMCTBAMU
y BUTJIAAI BCTAHOBJIEHHS OOCATIB i CTPYKTypHu iHBecTH-
i, BUBHAYEeHHA HANPAMIB IX BUKOPUCTAHHA, IMKEPe
OoJlep)KaHHA 3 ypaxXyBaHHAM HEOOXiZHOCTI migBUINEHHS
ix TexHoJsioriuHoro piBHg [1, c. 273].

Y Bapy06ixkHili exkoHoMiuHiil JiTepaTypi iHBecTH-
Iii B €eKOHOMiKy BMBHaAUalOThCA SAK BaJOBi iHBecTUIrii
B OCHOBHUI KariTasn (gross investment) y ckaazi inBec-
TUIi#, AKi CIPAMOBYIOTBCSA Ha 3aMillleHHA OCHOBHOTO
Kamitany, 1o BuOyBae (3a pPaxyHOK aMOPTHUBAIiMHUX
BiZmpaxyBaub), i umcTux imBectuiiii [2, c. 43]. BogHo-
yac HaIlla BiTYM3HAHA CTATHUCTHKA irHOPYE Il 3araJib-
HOIPUUHATUNA y cCBiTOBi# mnpakTuni rtepmin. Basosi
iHBecTHuIlii B OCHOBHUU KamiTaJ Ha3WBalOTh IIPOCTO
iHBeCTUIIiAMU B OCHOBHUII KamiTaj, abo KamiTaJlbHUMU
imBecTHuIiIMU.

CrorofHi y BiITUM3HAHIN cTaTHCTUYHIN 3BiTHOCTI ITpoO-
CTE)KYEThCS IIeBHEe 3POCTAHHA iHBECTUILINI B €eKOHOMIiKY
KpaiHu, ajie HOCHiAKeHHIO I)Kepes, OCHOBHUX TraJrysei,
10 (POpMYIOTH PeaJbHUU CEeKTOP €KOHOMiKHM, Ta yMOB
iHBecTyBaHHs, OCOOJUBO 3apyO0isKHOr0o, MHPUIIIAETHCS
HAyKOBI[SIMU-eKOHOMiCTaMU HEJOCTATHHO YBaru.

Amnaniz ocraHHiX nocximskeHp i myOaikamiit. Icrto-
PUYHUIM acleKT iHBeCTYBaHHSA [IOCJIiIKYyBaBCA BiTUM3-
Haaumu Buenumu (II. Jlamenxko, O. Hecrepenko,
B. Bunap, T. Jlazauceka, I. [loBKyK Ta iH.) juine A
CKJIQMHUK (DOPMYBaHHA Ta PO3BUTKY BiTUMBHSAHOTO IIiJ-
NpUEMHUIITBA. EKOHOMiYHA e@(eKTHUBHICTh BaJOBUX
iHBecTUIifl B OCHOBHUMI KaIliTaJl IPOABIAETHCA HAcCaAM-
nepen y 3poctanai BBII. BogHouac M0:KJIMBOCTI 36ib-
IIeHHA 1HBECTUIilI B OCHOBHHUI KAaIliTajl 3aJieaTh Bif
s3pocranusa oocaris BBII i vacTku BuAieHux 3a KiHIle-
BOT'O MOT0 BUKOPUCTAHHSA iHBECTUI[I B OCHOBHHI Kailli-

tas. 1leii B3a€M03B’sI30K BHUPAYKAETHCA Uepes MOKa3HUK
HOPMU BAaJIOBUX iHBECTHUI[ii B OCHOBHUU KamiTaj, AKUHN
00UYMCIIOETHCSA SIK BiICOTKOBE BiIHOIIIEHHS 00CATiB BaJIO-
BHUX iHBeCTHIIili B OCHOBHUM KairiTaa go Beamunuu BBII.

ITocranoBka 3aBmamud. Ciixg BigsHaAuUTH CJIAOKY
IOCJiIKeHicTh mpobJsieM, IOB’sS3aHUX i3 0e3MeuHruMU
acmeKTaMM iHO3eMHOI'0 iHBeCTYBAaHHS, aHAJIIZOM IiKe-
pes Ta CTPYKTypu iHBecTuIliii B3arajyi. Meror craTTi
€ IOCIiI:KeHHS TeHIEeHI[ill iHBeCTyBaHHS iHO3€eMHOIO Ta
BiTUM3HAHOrO KalliTayy, I)Kepesa (iHaHcyBaHHS iHBec-
TUIifl Ta CIPAMYBaHHSA 3a BUJAMU €KOHOMIYHOI AifJb-
HOCTi IK YMHHUKA PO3BUTKY PEAJbHOI'0 CEKTOPY €KOHO-
MiKH.

Bukaag ocHoBHOro Marepiaay. Ik BimomMo, BalKJIUBY
poOJIb Yy CTBOPEHHi CHPUATJIUBUX YMOB HAJSA PO3BUTKY
HaIliOHAJTHbHOI €eKOHOMIKM BimirparoTh iHO3eMHi iHBecTH-
mii. 3asyyeHHa iHOBeMHUX iHBECTHUIIi# Jae 3MOry Kpa-
iHi-penuIIieHTy OTPMMATH HU3KY BUTOJ, OCHOBHHUMU
3 AKUX € TOJININeHHA IIaTisKHOTO OasaHcy; TpaHchep
HOBiTHiX T€XHOJIOTi#l Ta HOY-Xay; KOMILIEKCHE BUKOPUC-
TaHHS PECYpPCiB; PO3BUTOK EKCIIOPTHOT'O IOTeHIiany i
3HUIKEHHA DPIBHS 3aJI€eKHOCTI BiJ iMIOpTY; MOCATHEHHS
cOIliaJIbHO-eKOHOMIiYHOTO e(deKTy (migBuineHHA piBHA
3afiHATOCTi, pPO30ymoBa COIiaJbHOI iH(MpPaCTPYKTypu
TOI110). BoAHOUAaC BUKOPUCTAHHS iHO3eMHUX iHBECTUILIH
IJIA KpaiHW € MOTEeHIIHHWM [iKepejioM 3arpo3, TaKuxX
AK eKCIIyaTallid CHPOBUHHUX PEeCcypciB Ta 3a0pyaHeHHS
HaBKOJIUIITHBOTO IPUPOJHOr0 CepPeoBUIla, ITiABUIIeHHS
piBHA B3ajelkHOCTI KpaiHuM Bifg iHO3eMHOTO KamiTaiy,
3HIKEHHS PiBHA KOHKYPEHTOCIPOMOYKHOCTI BiTUM3HS-
HUX TOBAPOBUPOOHUKIB, Tpamcdep KamiTaay 3a KOPAOH
TOIIO.

Ho Toro K mim uvac peasisarii iHBecTHIIiTHOI 1OJIi-
TUKY YKpaiHa IIOBMHHA BPaxOBYBaTHU CIEIUDIKy eKo-
HOMIYHOTO PO3BUTKY BCiX perioHiB, [0 BXOAATH OO ii



Cepisi EKOHOMIYHI HaykK

craany. Ilix vac aHasmisy iHBECTUIIIHOTO IIOTEHIIiaIy
perioHiB BpaxOBYIOTHCA:

— reorpadiuHe MMOJIOKEeHHS;

— CYKYIIHIiCTh IPUPOAHUX PECYPCiB;

— CTYIiHBb PO3BUTKY TPAHCIOPTHOI iH(PPACTPYKTYpH;

— T'eOIOJIITUYHE CTAHOBUIIIE;

— eKOJIOTiuHa CuUTyaIrid;

— npuBabauBicTs TepuTopil AyA 3apyOisKHUX iHBec-
TOPiB.

OgHUM i3 OCHOBHUX 3aBJaHb Jep:KaBu y cepi iHBec-
TUIIHHOI TOJNIITUKY € TrapMOHiliHe MOeJHAHHS iHBECTH-
MiMHUX ITOTEHI[iaJiB ycixX perioHiB 3 MeTo0 (hOpMyBaHHS
3araJbHONEPKaBHOr0 AijoBoro Kjaimary. Tomy MoKHA
CTBEPIKYBATH, 1[0 PerioHaNbHA iHBECTUIIMHA MOJiTHKA
€ HeBiI’€MHUM CKJIAIHUKOM JepP:KaBHOI.

Ak yxxe sasHauasocd, YUM OiJbIIA BeIUUYNHA HOPMU
BaJIOBUX iHBECTUIIill B OCHOBHUI KalliTas, TUM CIIPU-
ATAUBINII yMOBM I PO3BUTKY eKOHOMiKu. BBaika-
€ThCA, M0 B KpaiHaxX 3 BUCOKUMU TEeMIIAMHU PO3BUTKY
eKOHOMiKM HOpMa BaJOBUX I1HBECTUI[ifI B OCHOBHUI
Kamitan sHaxoguTheda Ha piBHi 30-40%, i3 cepemuimn
i HUBBKUMU TeMIIaMU PO3BUTKY €KOHOMiKUM — Ha piBHI
18-20% [2, c. 367]. IIpoTe miA HPAKTUYHOIO 3aCTO-
cyBaHHA 1A (opmyJia morpedye NeBHUX YTOUYHEHb CTO-
COBHO BXimHoi imdopmarnii. Cymapui BajoBi imBecTHIil
B OCHOBHUU KamiTays OyBaiOTh Pi3HUMHU 3a AKepeiamMu
dinancyBauudA. lle Hacammepes iHBecTuIlii mignmpremMcTs
i oprawmisariii, axi € BupooHukamu BBII, 3a paxyHOK
IepsKaBHOTO i MicieBux OIOKeTiB, a TAKOK MIPAMi iHO-
3eMHi imBecTHIrii.

HasBHa craTucTuuHa 6asa Ja€ MOYKJIUBICTH IEBHOT'O
aHaJIidy Cy4acHOTO CTaHy 3 obcAraMu BKJIQJEHUX BaJiO-
BUX IiHBECTHUIIi B OCHOBHUU KalliTaJs, IyKepeJaMu ix
¢dinaHCcyBaHHA Ta HAIPAMAMHU BUKOPUCTAHHS 3a BULAMU
eKOHOMiUHOI Ta TpoMucJI0BOi AisgabHOCTI [3].

Tak, o0cAr mpAMHUX iHO3eMHHX iHBECTUI[ili B €KO-
HOMiKy VYKpaiHu (aKIlioHepHUII KamiTayJ Hepesu-
meHTiB) cranom Ha 1 KoBTHA 2017 pOKYy CTaHOBUB
39,719 wmupza. mou., mo Ha 5,9% O6igblne Bixg Mmokas-
HMKa Ha M0YaTOK POKy. Haibinbimi obcArn mpaMux
imBecTumit Oyau crnpsmoBaHi y (iHAHCOBY i cTpaxoBy
misnapHicTh — 2,825 MJIpPA. O0JI., TOPriBJIO i PEMOHT
aBTOoTpaHcoopTy — 524,9 MJIH. 70JI. i TPOMUCJIOBICTL —
475,2 muH. poa. o mecsiTKM OCHOBHUX KpaiH-iHBecTO-
piB, Ha Aki mpunazae 83,0% s3araJbHOTO 06CATY IPAMUX
imBectumiit, ysitimiu Kinp, Himepmangu, Himeuuwuna,
Pocisa, ABcrpisa, Besruka Bpuranis, Bipriaceki octpoBu,
@Dpannia, [MIseiinapia, Itaria.

Cuig sasHaunMTH, IO HAIliOHAJLHE B3aKOHOLABCTBO
y coepi peryaioBaHHI iHOBeMHUX iHBECTHUIIH geKJapye
3aXVCT TAa COPUAHHS iHO3eMHUM iHBECTHI[isIM, BCTAHO-
BUBIIIN JepiKaBHI rapaHTii 3aXuCTy iHO3eMHHUX iHBec-
TUIi}, 3BiJbHEHHS iHO3eMHUX iHBECTODPiB Bij cmjaTu
BBiBHOrO MHTa Ha TOBapu, IO BBO3ATHLCA HA MUTHY
TepuTopio YKpainm.

3aAaa CHOPOIIEeHHA NOPAAKY B3aJlyueHHA iHO3eM-
HUX I1HBECTHIII Ta CIHPUSHHSA BiJTHOBJIEHHIO €KOHO-
MiKM [ep:KaBu, HaOIMKEHHA 3aKOHOLABCTBA YKpa-
iHu gmo craupgapriB €Bpomneiicbkoro Corody IIpesumeHT
Vipaianu mignucaB 3akoH «IIpo BHeceHHA 3MiH 10 Aes-
KHX 3aKOHOJABYMX AaKTiB YKpaiHW MO0 CKacyBaHHA
000B’A3KOBOCTI Jep:xkaBHOI peecTpallii iHoseMHUX iHBec-
Ttutiii» [4], AKuit cKacoBye 060B’sI3KOBY IEeP:KaBHY Dee-
CcTpallifo iH03eMHUX iHBECTUILiH i cupourye iX 3ansydyeHHA
B YKpainy.

Binwsmricts ekcmepriB, (axiBIiB Ta [OpuUCTiB BBa-
JKAaIOTh, IO CKAaCyBaHHA JepyKaBHOI peecTparii iHo-
3eMHHUX IHBECTHUIiM IIO3UTHBHO IIO3HAYUTHCS HA IIiJBU-
mieHHi mosurii Ykpainu y peiitunry Doing Business Ta
ingexcy imBectumiiinoi mnpusabaupocti (International

Business Compass), a Tako:k mOpuBege A0 3POCTAaHHS
npAMUX iHBecTuilii B YKpainy (y peiitunry CiToBOTO
b6auky «Doing Business 2016» YkpaiHna 3a MOKasHUKOM
JIETKOCTi BemeHHs OisHecy saiimasia 96-Te wmicie cepen
189 kpainm cBity (y 2014 p. — 112-te micue); srigHo 3
inmekcom imBectuirifinoi mpuBabauBocTi (International
Business Compass), skuit pospaxoBye MiKHapogHa KOH-
cantTunropa mepe:ka BDO, Vkpaima B 2016 p. mocima
86-re micre 3i 174 kpaiu (y 2014 p. — 109-te micre).

Crim s3ayBasKUTHU, IO CHOTOAHI Aep:KaBHa MOJITHUKA
y cdepi sanyueHHS NOPAMUX I1HO3EMHHUX 1HBECTHUIIil
XapaKTePU3yEThCA BiCYTHICTIO KOHTPOJIO 3a YaCTKaMU
3aJiyueHUX iHBecTHIiii B pO3pisi cdep exoHOMiuHOI
OisgabHOCTi. 3aKOHOZABYO HEe BCTAHOBJIEHO IIEPEJIiK
cTpaTeriyHux rajyseii, 0Oe3lmeuHi mOpPOru ydacTi B HUX
iHOBeMHOTO KamiTajqy Ta BigmoBimHwii mMexaHism 3miii-
CHEHHs OI[IHKM TaKOi ydJacTi Ha IepegiHBeCTHUIliTHOMY
erani. BicyTHicTh cTpaTerii iHBeCTUIIITHOI ITOJTITUKY Ta
e()eKTUBHUX MEXaHi3MiB pery/ioBaHHA AONYCKY iHO3eM-
HOTrO KalliTaJly IIpuBeja 0 HOro CTUXiMHOTro pPO3IMOoaiay
B pidHUX chepax YKpaiHCHKOI eKOHOMIiKM.

Cuify peTesibHO IEPersAHYTH IpaBUa JOCTYIy iHO-
3eMHUX iHBECTHUIIili Ta BpaxyBaTH B Jep:KaBHill iHBec-
TUMIHHINA TOJIITUIl YCIIIIHUNA CBiTOBUII MOOCBiA MO0
BrasaHol nmpobiremu. Hanpukian, noTeHmniiHi iHBecTOpUM
3-3a KOPIOHY, IO MalOTh HaMipu imBecTyBaTtu B lcma-
Hifo, ['pemiro, Ppantiro, Higepmannm, Iraniro, Ilopty-
rajiro Ta fararo iHmwWxX KpaiH, MOBMHHI oTpuMaTu abo
CIeliaJbHUN ypPSASOBUU MO3BiJ Ha 3HiMiCHeHHS KalTi-
TAJIOBKJALEeHb, ab0 MOBiIOMUTH PO Ie. IcHye HHU3Ka
o0MesKeHb II[0J0 HANpAMiIB Ta OOCATIB iHBeCTyBaHHSA B
faraThbox KpaiHax CBiTY, OCKiJMbKU IXHSA MOJITUKA CIPS-
MOBaHa caMe Ha 3aXWMCT HAIiOHAJbHUX BUPOOHUKIB Ta
inrepeciB. Takuii iHCTPpyMeHT MOKe OyTHU e(eKTHBHUM
AK JJIA JepyKaBuW, Tak i jgua imBectropiB. [ya iHBecTo-
piB — momomora B peaJjisarlii IpoeKTiB, CUPUAHHA BJIagU
Ta rapaHTii B mporieci peasnisariii iHBeCcTHIIHOI ifAIb-
HOCTi, IJIs BJIAaAU — CIPSAMYBAHHSA B IIPiOPUTETHI chepu
€KOHOMiKM, KOHTDPOJIb Ta 3al00iraHHA PU3UKAaM.

Aule TBepA)KEeHHS IIPO 3aXWCT eKOHOMiKHM Binm samy-
yeHHSA 1HO3eMHUX iHBECTHUIIili He Mae Ha yBasi IOBHY
BiIMOBY Bij iHO3eMHUX iHBeCTHUIIill, AKi KOHYe HeO0O0-
xigui. Unerscs Ipo HeWTpasisaiilo HeraTUBHUX edeK-
TiB, PO 3a0e3leyeHHs iHBECTUIITHOIO MeXaHi3My IIeB-
HOIO CHCTEMOIO 0e3IeKu.

CTBOPIOIOUY CIIPUATINBI YMOBU JJIA BKJAJaHHA iHO-
3eMHOT0 KalliTaJly, OTOJIOIIYIUM [P0 HaIliOHAJbLHUN
peXuM IJid HBOI'O, IPAKTHUYHO B yCiX KpaiHax CBIiTY
mpolec B3ajJydyeHHA iHO3eMHHMX IiHBECTUIN y Till um
iHIIi# GopMmi persiaMeHTYEThbCA: IX IPUIJIUB 3a0X0UY-
IOTh B OJIHI rajysi eKOHOMiKU i 0OOMeKyIOTh B iHIIII.

Y posBuHeHHX KpaiHaxX iCHYIOTH OOMeEKeHHSA Ha
IpaBO BJACHOCTI HA IiJIPHEMCTBA CTPATETiUHUX Tajy-
3eii 3 OOKy iHO3eMHHX iHBECTOpPiB i II[OJ0 CTyImeHA ix
BILIMBY Ta npaBoMouHOCTi. Ile cTocyerbcs Hacamiepen
TipHMY0J00YBHOTO, arpapHOTO CEKTOPY, chepu IIOoCayr
(TpaHCcmOpT, KoMyHikamii, ¢dimancu i crTpaxyBaHHA).
BogHouac BUpOOHMUMIT CEKTOP HE MiCTUTH TaKuUX 3a00-
poH. 3mimany ¢GopMy BJIACHOCTI MAOTh HiAIIPUEMCTBA,
nepefaHi mif ynpaBiiHHA B KOHIecito, Jjigmur. Ili mix-
npueMcTBa QYHKI[IOHYIOTH 3a yYaCTIO JepPrKaBU.

ITorenmiiini imBecTopu 3-3a KOPAOHY B yCiX pPO3BU-
HeHUX iHpycrtpiampHmX Kpainax (oxkpim CIIA, ®PH,
Iranii i IIBeiinapii) moBuHHI oTpumMaTH cHeIiaJbHUMN
YPAOOBUM [OO3BiJT Ha B3AiliCHEHHS KAalliTaJIOBKJAaleHb.
Ta HaBiTH AKINO 4Jd TpaHchepTy KaImiTaay He MOTPidHO
OIIePeIHBOTO A03BOJY, iHO3eMHUI iHBECTOpP Mae MOBi-
JIOMUTH TIPO HHBOTO KOMIIETEHTHUI [Oep:KaBHUM oOprax
3 YIPaBJIiHHA Ta KOHTPOJIO 3a IHBECTUI[iAMHU y cTparTe-
riuni cexropu ekonomiku: B CIITA — Kowmirer 3 iHo3em-
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HUX iHBecTuilii, y HiMmeuunHi — cmemiajbHUN opraH i3
KOHTPOJIIO 3a iHO3eMHUMHU iHBecTulliasmu. CroemiaabHui
opraH i3 KOHTPOJIIO 3a iHO3eMHUMM iHBECTUIISIMU, e
IOTPUMYIOTBCS BiAIIOBiZHOCTI iHTepecaM HaIliOHAJIbHOIL
0e3lMeKu Ta AaHTUMOHOIIOJIBHOMY 3aKOHOLABCTBY, CTBO-
peHo Tako:k i y Kurai.

VY CIITA umaniuyersbca 42 Buau misAJIbHOCTI, iK1 BBa-
JKaloThbCsd cTparerivunmMu. Pazma 0e3nmeKku KpaiHu MoiKe
HaKJIaCTH BeTO Ha OyIb-AKY yroay, B sAKili BOauaTume
3arposy Oesmerii Ta HaAIiOHAJbHUM iHTepecaM KpaiHmu.
Y KHP gie pexmuM po3MerXKyBaHHSA 3aJIy4eHUX iHO3eM-
HUX iHBeCTUIil 3a KpuTepiamMu (3a0X0UyBaJibHi, oOMe-
JKeHi i Ti, 1o 3abopouAThCa). Tak, 0OMEKYIOThCSA iHO-
3eMHi imBecTumii B cexTopi HepyxomocCTi, B TOMY YHCJIi
y OymiBHUIITBI Ta eKcmyaraiii m’ ATU3ipKOBUX I'OTEJiB,
odicuux OyxiBesnb. ¥ (hiHaHCOBOMY CEKTOpi JoImycKa-
€ThCA Y4YacThb TiNbKU y (GOpPMi CHiNBPHMX IigmpreMmcTs,
NPUYOMY KOHTPOJBbHHUI IIaKeT AakKI(ili TOBUHEH OyTu
y KUTaWChbKUX KOMIIaHill, B TOMY UMCJi y CTpaxXyBaHHI,
6ankax, (iHaHCOBUX i JIIBWHTrOBUX KOMIAHiAX, B yIpaB-
JiHHI QoHIAMU.

IITo crTocyerbca BanydyeHHA KOIITIB B iH(ppPACTPYK-
TypHi 00’e¢KTH, TO IikaBuM € pmocBixm Typeuuwmnu. Ile
18-ta exoHomika cBiTy (YKpaiHa — B IIIOCTOMY AECATKY).
Exonomiunuii nmpopuB y 1i#i KkpaiHi craBca i3 npuiHAT-
Tam y 2003 p. 3aKoHy IIpo OpAMi iHO3eMHi iHBecTHILii.
Moro ocHOBHUM iHCTPYMEHTOM CTAJIH CIIeI[iaibHi iHBec-
tuniiai 3ouu (CI3), B AKUX Ail0TH 0COOJMBI MOJZATKOBI
pesxuMHu i miabroBi ymoBu AJsA BeeHHs OisHecy. Tarkmx
30H y Typeuunui 6auseko 200, i giasgaTbcss BOHU HaA TPU
BUIW: TeXHONApKW, OPraHi30BaHiI IIPOMUCJIOBI 30HU
i BinpHi 30HUM. OCcHOBHa YacTMHa IX CKOHIIEHTPOBaHA
B icTopmuHO c(OpPMOBAHUX iHAYCTPiaJbHUX Ta HAYKO-
BUX I[EHTpax.

IIpawmi inosemui imBectunii, kpeguru MB® i npusa-
TH3aIlis, BCylleped OYiKyBaHHAM yCiX YKPaiHCbKUX ypPsA-
IiB, Bce JK He CIAYI'yIOTh IMaHaleeio Bix ycix 6ix i cami mo
cobi He IPUBEAYTHh OO €KOHOMIiUHOTO POCTYy, AK BBaKa-
IOTh eKCIIepTH. BOHU € Jjuie HeBeJMKUM JOIIOBHEHHAM
o BHYTpimHiX imBectuniii. JJocBiy kpaiH, 1110 CTBOPUJIN
eKOHOMiuHe JUBO, IIOKA3ye, IO TiJIbKU aKIeHT Ha BHY-
TPilrHi pecypcu MoKe 3abes3mmeuynTy KpaiHi J0BrocTpo-
KOBUIl eKOHOMIUHUH PO3BUTOK. Kpeauru MikHApOZHUX
diHaHCcOBUX OopraHisaiil ifyTh HacaMmIiepes Ha BUILIATY
monepenHix 6GOpriB, TOOTO MOBEPTAIOTHCA KPEIUTOpPaM,
a He CKePOBYIOTHCA HA PO3BUTOK €KOHOMIiKM, a KOIITH,
3aJIy4yeHi BiJy npuBaTusallii Jep:xaBHUX 00’ €KTiB, AK Ipa-
BUJIO, CIIPSIMOBYIOThCS HA MOKPUTTA AeDiliuTy OO KeTy.

Boguouac 00’¢KTHMBHI 3aKOHM CBiTOBOI €KOHOMIKH,
mpoliecu MiKHapoaHOI Mirpaiiii Kamitaay cBiguaTh mpo
Te, 110 YKpaiHa He MOKe CTOSTH OCTOPOHBb BiJ aKTHUB-
HOTO 3aJy4yeHHA 1 BUKODPUCTAHHA 1HO3€eMHOTO KaIli-
rany. HaiiBaskausimie Te, o mpAMi iHO3eMHi iHBec-
TUI[Il MOKYTh OyTU IKepesioM He JIUINe KamiTajay, aje
TaKOX HOBUX TE€XHOJIOTil, HABUKiB MeHEeIKMEHTY i cuc-
Temu MapketmHry. Ili pecypcu, B cBOIO uepry, CTUMY-
JIOI0THh KOHKYPEHITiI0, HOBAIlil, akyMyJIAIlilo KamiTaay i
3aBASKU I[bOMY CTBOPIOIOTH POOOUYi MicIidg Ta eKOHOMiUHe
3pOCTaHHA.

TakuM UYMHOM, PO3TJIALAIOUYN 3arajioM IOABIHHUI
BILJIUB iHO3eMHOI'0 iHBEeCTYyBaHHSA Ha €KOHOMIiKY KpaiHm-
penuIieHTa, MOYKHa IiTHM BUCHOBKY, IO 3aJy4YeHHS
OpAMUX iHO3eMHUX iHBECTUIIill B €KOHOMiKy YKpaiHu
Mae 3HauHi nmepeBaru. Ile miaTBepmKye mOCBim 6GaraTbox
kpain IlenrpanpHoi Ta Cximuoi €Bponu. A mnsa 3amobi-
raHHs HeraTUBHUX MOMEHTIB Ie#l mpoliec moTpedye Bif-
IIPaIIOBAHHSA PETyJI0I0UOr0 MEXaHi3My, 3aBOAKU AKOMY
iHoseMHe imBecTyBaHHs cTaHe B3aemoBurimamm. OTike,
3aJIyUeHHsS iHO3EMHUX iHBECTUI[IN 3aIUINAETHCA OJHIEIO
3 TOJIOBHUX IIP00JeM eKOHOMiuHOI pedopMu B YKpaiHi.

Ona mopiBHANBHOI OIiHKM iHBECTHIITHOTO cepen-
oBHUINA YKpaiHM MOKHA IOTJIAHYTH Ha HEBEJIUKOTO
saxigHoro cycima — CiaoBauumny. Il nepskaBa IOKa-
3ajia OfHi 3 HAWOiNBII MIBUAKUX Ta e(eKTUBHUX IIepe-
TBOpPeHb OisHec-cepemoBuina y cBitTi. Exonomika Ciio-
BaUUYMHUA CHOI'OLHI IEeMOHCTDPYE HANIIBHUIIINE 3POCTAHHS
B Ilenrpasphiii €8pomi. [logaTkoBi pedopmi, BUCOKOK-
Basi(ikoBaHa poboua cuja i gep:KaBHE CTUMYJIIOBAHHS
KpaiHM CTBOPMJIM TaK 3BaHUN payl AJA iHBECTOPiB, IO
IpuBepTAaE 3HAMEHUTI Ha Bech CBIT KoMmaHii, Taki Ak
Peugeot-Citroen, Hyundai, Kia Motors, Ford Motors,
Volkswagen, Dell Computer Corporation, IBM, Lenovo,
Sony, Samsung, US Steel, Tesco Stores SR. Minimansua
3apobiTHa miara y CiroBauunni y 2016 p. cranoBusia 380
€BpO, cepenusa — 825 eBpo.

Ciim 3a3HauMTH, IO BILJIUB iHBECTHIIili HA PO3BUTOK
BiTUMBHAHOI €eKOHOMIKM 3HAUHOIO MipOI0 BM3HAUAETHCS
TUM, Yy AKi ramaysi uu cepu BUPOOHUIITBA BOHU BKJIA-
IAIOTHCA.

Huui Hali6iaepmry yacTKy Bif 3araJbHUX iHBECTHUILil
B OCHOBHUI KamiTaa (He 06epyuyu oo yBaru OaHKiBCHKY
Ta CTPaxoBy c(epu) CTAHOBJIATH iHBECTUII B IIPOMUC-
JIOBiCTh, HaBiTh cHOCTepiraeThcA HE3HAUHA TeHAEHI[is
o ix spocraHHA. AJle KoM MTOPiBHIOBATU O0CATU iHBEC-
TUIIN Y TPOMHUCJIOBICTH 3 iHBECTUIiAMU B OOCJIYTOBY-
I0Yi BUAM isiJIbHOCTi, TO BUSIBJISAETHCS, 110 BOHU He Taki
BiKe ¥ Besuki. Tak, iHBecTHIii B AiAJBHICTH TPAHCIIOPTY
i 8B’A3Ky Ta B omepalil 3 HEPYXOMUM MaWHOM y cyMi
MaliKe [OPiBHIOIOTH iHBECTUI[iAM B yci HIpoOMUCIIOBi
raJyysi pasom.

OCKiJnbKM BKJIQJAHHA iHBECTUIIIA y ITPOMUCJIOBICTH
SAK CKJAQAHUK pPeajibHOTO CeKTOPY €KOHOMIiKM, Ha HAIy
IYMKY, MalOTh Hal0iJbIII Ba)KJINBEe 3HAUEHHSA AJIS PO3BU-
TKY HAaI[lOHAJbHOI eKOHOMiKH, PO3TJISTHEMO CTPYKTYPY
BAJOBUX IHBECTHUIII B OCHOBHHUI KaIliTaJ 3a BUIaMU
TIPOMUCJIOBOI IiAJBHOCTI.

Cratuctuka 06’emgHaa BCi BUAU IPOMUCJIOBOL AifAJb-
HOCTi B Tpu Tpynu, Taki AK moOyBHA IIPOMMUCJIOBICTBH,
mepepo0Ha MPOMUCIOBICTh i BUPOOHUIITBO Ta POSIMMOi-
JIeHHS eJIeKTpoeHeprii, rady i Bogu. IIpoBenenunit anasris
3acBiguye, II[0 YacTKa iHBECTHUIIM y MOOYBHY IIPOMMUC-
JIOBICTh, a TAKOYK Yy BUPOOHUIITBO Ta POIIOJiJ €JIEKTPO-
eHeprii, ragy i Boau 1100 3araJbHUX iHBECTUIIN 3 POKY
B pik 3pocrajna, ToAi AK y HmepepoOHy IIPOMUCIOBICTH —
3MmeHmTyBanaca. Haitbinpmia uacTka iHBecTuIliil y rpymi
nepepoOHOlI IPOMUCJIOBOCTI MpUIIafae HA BUPOOHUIITBO
XapuoBMUX MPOAYKTiIB, HAIOIB Ta TIOTIOHOBUX BUPOOiB,
ajie B OCTaHHI POKU BOHU IOMIiTHO CKODPOTHJINCH.

Caim BigsHaumTH, II0 B OKpeMi rajnysi mepepoOHOI
IPOMUCJIOBOCTI iHBECTy€e€ThCA HEMMOBIPHO MaJjiO iHBeCTH-
1ifi. Jlerka TPOMUCIIOBICTE — OCOBJIMBO BAYKJINUBA Taly3b
3a CBOEI0 MPOAYKIII€I0 JJIA BHYTPIIIIHBOTO CIIOYKUBUOTO
puuky. IIpoTe B I[f0 rayjy3h cepeaHbOPiUHi iHBecTHUIIil
cramoBusim Bchoro 0,25% Bim ix sarambHOrOo 00CATY.
e Ginpin sarpossuBa KapTHUHA 3 iHBECTYBaHHAM Jepe-
BOOOPOOHOI mpomMmcaoBoCcTi. B 00po0eHHA mepeBUHU i
BUPOOHUIITBO BUPOOiB i3 mepeBuHU, KpiM MeOIiB, 3TigHO
3l CTATUCTUYHMMH JAHWUMH, BKJAJAETHCA IIOPIYHO
imBectuii Big 0,06% g0 0,09% Big ix saraabHUX 00Cs-
riB. Ile nmpu ToMmy, 1110 IIOPiUHO B YKpaiHi BUpPyOyOTHCA
gicu Ha miomax moHan 400 tuc. ra. 3pybaHa aAepeBuHA
eKCIIOPTYEThCA B iHIII KpaiHW, Me BUPOOJIAIOTH i3 Hel
Mebti, AKi moTiM HagXOOATH MO HAC Y BUTJIALL iMmopTy.
Ha xanb, HEeBimoMo, YOMy CTAaTUCTHKA IIOJA€ NaHi IIPO
iHBecTyBaHHSA IepPeBOOOPOOHOI IIPOMUCIOBOCTI Oe3 iHBec-
TUIifl y BUPOOHUIITBO MeOJIiB, sgKe B HamIiii Kpaiui
IOCUTH PO3BUHYTE.

Bimomo, 1110 mMeTas € OMHUM i3 OCHOBHUX CKJIAJHU-
KiB eKCIOpTHOTO IoTeHIiany Ykpainu. IIpore wmera-
JIYPrifiHi 3aBOOM IIEPeXOAATh 3 OJHUX PYK [0 iHIIHUX,
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a IX BJIAaCHUKHU He 301JbINYIOTh, a II[OPOKY 3MEHIIYIOTh
BRJIameHHA inBectuiiii. dxmo B 2007 pori B meranyp-
rifine BHPOOHUIITBO Ta BUPOOHUIITBO T'OTOBHUX MeTaje-
BUX BHUPOOIB Oya0 BKJageHO iHBecturit 6,0% Big ix
s3arajgbHOro oocary, To B 2016 poui — menie mixx 3%.

Tako:k B CKpYTHIil cuTyaIllii 3HaX0qUThCA BiTUN3HAHE
MaIInHOOYAYBaHHA, KYAUW BKJALAJIOCS JIUIIEe OJIU3BKO
3% imBecTHIIill Bijf iX 3arajbHOro 00CArY, Y TOMY UHCJIL
Y BUPOOHUIITBO €JIEKTPUUYHOTO, €JIeKTPOHHOIO I OITUY-
HOTO yCTaTKyBaHHA, 3 HUX 0Jus3bKo 1% — y BUPOOHU-
ITBO TPAHCIOPTHUX 3acobiB Ta ycraTKyBaHHs. JIorika
y IbOMY Iy3Ke IIPoCTa: HaBiIo HamIiil KpaiHi posBuBaTH
MaIIuHOOYAYBAaHHS, AKINO BCe Ile MOKHA IIPUADATH
y Ilismenniit Kopei, Kurai un fAnownii? [5].

BucHOBKM 3 mpoBeaeHOro mocaimkeHHA. Taxkum
YUHOM, IOCJHiJKeHHA HOKa3HUKIB AMHAMIKU BaJOBUX
iHBecTHIIIlI B OCHOBHHMI KamiTaj 3a OCTaHHIN mepiof
3acBimumiau PO HU3BKi Temnu ix pocty. AHamnis guHa-
MiKU BaJIOBUX iHBECTUIIili B OCHOBHUI KaIliTaj, AMKepeJa
ix ¢iHaHCYBaHHA Ta CIPSAMYBAaHHA 3a BUAAMU €KOHO-
MiuHOI misgnabpHOCTI 1, B0OKpemMa, 3a BUAAMU IIPOMMUCJIOBOL
misiIBHOCTI Jae miJcTaBW BBasKaTu, IO B HAIIIA Kpa-
iHi HeJOCTAaTHLO BUBAXKEHA iHBECTUIIMHA IIOJITHKA AK
Ha piBHI migmpueMcTB, TaK i Ha [Oep)KaBHOMY piBHI.
ITe crocyeTbcs i BicyTHOCTI HaJIEKHOTO KOHTPOJIO 3a
iHOBeMHUMU iHBeCTHIiIMU B Ti cepu HaAIiOHAJIBLHOI'O

YK 631.151.6:664.6:63.002.6

rocrogapcTsa i Ti ramysi eKoHOMiKHM, AKi MOTpiOHO PO3-
BMBATHU IIJISXOM BKJIQJaHHS BUHATKOBO BiTUM3HSHOTO
kamiTany. Tako [/is KOHTPOJIIO 3a CTAHOM iHBECTY-
BaHHA €KOHOMIKHM HOIiJIbHO OYyJI0 O YJOCKOHAJUTH CTA-
TUCTUYHY 3BiTHiCTH, 30KpeMa, MOIOBHUTHU Ii JAHUMU
Opo BKJIAZEHHS YWCTUX iHBECTUII B OCHOBHUI Kalli-
TajJl, & TAKOYK BiJHOBUTHU CTATHUCTUYHY 3BiTHicTHL mpo
IMOKAa3HUKY OCHOBHUX B3ac00iB BMPOOHMYOrO IIPU3HA-
YeHHS.
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MenbHuuyk A.B.
acriipaHm kagheOpu eKoOHOMIKU

BiHHUUbKO20 HaujoHanbHO20 agpapHo20 yHigsepcumemy

®AKTOPU BMNJIUBY HA IHTEIPALIAHI MPOLIECU B AFPAPHIN FANY3I YKPATHU

Y cratTi npoaHanizoBaHo hakTopu BMNMBY Ha iHTErpawiviHi npouecu B arpapHin ranysi YkpaiHu, Bka3aHO Ha OCHOBHI CTpaTerivHi
opieHTnpyn YkpaiHu B cuctemi CninbHoi arpapHoi nonituku 3 €C. MNMpoaHani3oBaHO CTPYKTYpY Y4aCHMKIB arponpoMUCIOBOI iHTerpawii Ta
iX (pa3n po3BUTKY B CUCTEMI arpornpoOMMCIIOBOrO KOMMeKCy. PO3rnsHyTo iHTEpecK y4acHuKIB arponpoMmucioBoi iHTerpauii. NposeaeHo
OLliHKY €KOHOMIYHOT e(PEeKTUBHOCTI rOCNOAAPCHKOI AIANbHOCTI iHTErPOBAHUX CTPYKTYPHUX (hOpMYyBaHb.

KnrouoBi crnoBa: iHTerpauiviHi npouecu, arpapHa ranysb YkpaiHu, €eBpOoiHTerpauiiHiini BEKTOp, arponpofoBONbCTBO, iHTErPOBaAHI

cUcTeMM, iHHOBALLT.

MenbHuuyk A.B. ®AKTOPbI BIIMAHUA HA UHTEMPALUMOHHbLIE NPOLIECCHI B ATPAPHOW OTPACIIN YKPAUHbI
B cratbe npoaHanuanpoBaHbl (hakTOpbl BUSHWS Ha WHTErpauyoHHbIe MPOLECcChl B arpapHoi oTpacnu YKpauHbl, ykasaHo Ha

OCHOBHbIE CTpaTermyeckne opueHTupbl YkpanHbl B cucteme COBMECTHOWM cenbckoxosancTeeHHon nonutuku ¢ EC. MpoaHanuaupo-
BaHa CTPYKTypa YYacCTHWKOB arponpOMbILLNIEHHON UHTErpauum n mux gasbl pasBuTMs B CUCTEME arponpoOMbILLNIEHHOTO KOMMIIeKca.
PaccmoTpeHbl HTepechl y4aCcTHUKOB arpornpoMbILLIEHHON UHTerpauun. NpoBegeHa oueHka 3KOHOMUYECKOW 3P eKTUBHOCTY XO35i-
CTBEHHOW AeATeNbHOCTN MHTErPUPOBAHHLIX CTPYKTYPHBIX (POPMUPOBaHUN.

KntoueBble cnoBa: MHTerpauuoHHble MPOLECChl, arpapHas oTpacilb YKpauHbl, €BPOVHTErPaLMOHHBIM BEKTOP, arponpoaoBOrib-
CTBWE, UHTErPUPOBAHHbIE CUCTEMbI, UHHOBALWN.

Melnychuk A.B. FACTORS OF INFLUENCE ON INTEGRATED PROCESSES IN AGRARIAN AREA OF UKRAINE

The article analyzes the factors of influence on integration processes in the agrarian sector of Ukraine, is indicated on the main
strategic benchmarks of Ukraine in the system of the Common Agricultural Policy with the EU. The structure of participants in agro
industrial integration and their phases of development in the system of agro industrial complex analyzed. The interests of participants in
agro-industrial integration are considered. An estimation of economic efficiency of economic activity of integrated structural formations
is conducted.

Key words: integration processes, agrarian area of Ukraine, European integration, agro food, integrated systems, innovations.

ITocranoBka mpo6Gaemu. Po3BuTOK iHTerpamiinmx
mpoIleciB B arpapHiii raaysi € 0a3oBOI0 yMOBOIO, IIO
Ma€ BU3HAYAJLHUN BILIUB Ha e(DeKTUBHICTH (DYHKIIOHY-
BaHHS TrOCHOAAPIOIOUNX Cy0’€KTiB rajyysi, y TomMy 4ucyi
Ha IX opraHisamiiiHO-eKOHOMIiUHY i (piHaHCOBY CTiHKiCTB.
HocaigsxeHHa (dakTopiB BIJIMBY Ha iHTerpamiiii mpo-
Iecy B arpapHii raaysi Ykpainu 3aiiMae Barome miciie B

po3po0JIeHHI [ieBOTO aJropuTMy iHTErpoBaHOI cucTeMu
BUPOOHUIITBA B raJrysi.
Mera craTtti — gociigikeHHA (DAKTOPIB BILIUBY Ha
iHTerpamniiiHi nmpomecu B arpapHii ranysi Yrpainu.
Amnaxis ocraHHix mocmimskenp i my6aikauniii. I{ocuri-
MUKEHHI0O TEOPEeTMUYHUX OCHOB Ta BU3HAUEHHIO IIPAK-
TUYHUX ACIEeKTiB iHTerpamiiHuUX IIpOIleciB B arpapHii
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

rajysi ImpucBAUYeHI mparli BiTUMBHAHUX i 3aKOPAOHHUX
yuenux: P. IItudanuua, I'. Ilorpimyxa, B. Bypkun-
cekoro, JI. Kymimens, C. Komanbuyk, JI. ®exmymnosoi,
I'. Augpomyk, €. lankeBuua Ta iH. OmHaAK y ILOMY
HAIpPAMIi € TUTaHHSA, 1110 TOTPEOYIOTh NOCTifKeHb. 3aJd
CIPUAHHSA IOKPAIIeHOMY PO3BUTKY iHTerpamiiHux IIpo-
meciB akTyaJbHO IIPOaHaIidyBaTH (PakToOpu BILIMBY Ha
iHTerpaniiini mpomecu B arpapHiil raaysi HamioHaJbHOL
eKOHOMiKM YKpaiHu.

Bukaang ocHoBHOrOo Martepiany mocaimkenuna. Ocran-
HiM yacoM y Teopii i Ha mpakKTuii 6araTo yBaru Ipumi-
Js€ThcA iHTerpamiiitaum mporecam. OcobIMBO aKTyaIbHI
Ii mpoIlecu B CiJIbCHKOMY TI'OCHOJAapCTBi uepes TakKi mpu-
YUHU, AK 3POCTAaHHA KOHKYPEHIIil Ha cBiTOBUX i peri-
OHAJILHUX arpolpOJOBOJIBUNX PUHKAX; AedinmuT pecyp-
ciB I BUPOOHUIITBA MPOAYKTIB XapuyBaHHS; BUCOKAa
3HOIIEHICTh OCHOBHUX BUPOOHWYUX (OHAIB y ciab-
CbKOMY TOCIIOJapCTBi; HM3bKa KOHKYPEHTOCIPOMOK-
HICTh BITUMBHSHUX TOBAPOBUPOOHUKIB CiJIbCHKOIOCIIO-
IapCchbKOl IPOAYKINil; aKTUBHE BXOMKEeHHA Ha BHYTPIITHI
MIPOJOBOJIbYI PUHKM B3apy0isKHUX KOMHAaHi#l i HU3bKa
KOHKYPEHTOCIIPOMOKHICTh BiTUMBHAHUX IIiIIPUEMCTB;
Pi3Ke CKOpPOYEHHS NIPONYKTUBHOCTI Ipalli; 3HUKEHHSA
IJIATOCIIPOMOSKHOCTiI HaceJIeHHs; CIIPOIIeHHA CTPYKTYyPU
MONMUTY Ta iHmIi 30BHimHI i BHyTpimHi darkTopu. Pos-
BUTOK iHTerpalifiHuX IPOIIeCiB CIpUse PillleHHI0 Ha3pi-
JUX TpolbseMm.

IarerpoBani dopmyBanaa B AIIK GyHKIIOHYOTH
y Bcix periomax Hamioi kpainu. [na GinbimocTti 3 HuUX
HalnmomupeHimmM BugoM GOPMYBaHb € XOJIWHIOBi
KOMIIaHil, IO CcKJamy AKMUX BXOOATH arpodipmu. Xo-
OUHTOBI KoMHOaHil BigpisHAIOTHCA PiI3HOMIAHOBUMU
CTPYKTypaMu, BapiaHTHICTh AKHUX B3aJEKUTh Bi TOTO,
XTO BUCTYIIA€ iHBECTOPOM-iHTErpaToOpoOM, BiJf eKOHOMiU-
HOTO CEepeIOBUINA PETiOHY, pillleHb agMiHiCTPATUBHUX
OpraHiB yIpaBIiHHA, MOYKJIMBOCTEH I'OJIOBHOI KOMIIaHii,
CTaHy CUPOBMHHOTO i IPOJOBOJILYOrO PUHKIB i iH.

Iarerpamias  aBige cob0l0  TpOIEC  PO3BUTKY,
noB’A3aHUl 3 00’€QHAHHAM B €IQUHe I[ijle YacTUH 1 eje-
MeHTiB. [HTerpartiiini mpoiiecu MOKYTh MaTHU Miclie AK y
Meskax yike chopmoBanol cuctemMu (y IbOMY pasi BOHHU
BEIyTh OO IIiIBUINEHHSA PiBHA 11 IfijicHOCTi # opraxi-
30BAHOCTi), TaK i Mmijg yac BUHUKHEHHS HOBOI CHCTEMU
3 paHimie He 3B’fA3aHUX eJe-
meHTiB. HaxkomuueHHs marepi-
aJbHUX, €HePreTuYHUX, (hiHaH-
COBUX Ta TPYAOBUX pecypciB
B iHTErpoBaHHX CTPYKTypax
CTBOPIOE HAJIEXKHUH COIiaJIbHUN
KJiMaT AJs peasisarfii iHHOBa-
IMiAHUX MIPOEKTiB, IMOKpPAIeHHA
BHYTPIIITHIX B3a€MO3B’ A3KiB
MK yJYaCHHUKAMHU iHTerparii-
Horo mporecy [7].

TOBYIOTH iHHOBAIliliHI TeXHOJIOTil i 3aliMalTbCs BUPO-
IIyBAaHHAM KOHKYPEHTOCIPOMOIKHOI IIpOoAyKIlii. BexyTs
BUPOOHUIITBO arpoOXOJIAVHTYA Ha OPEHIOBAHUX 3€MJIAX.
Kpurepiamu mig yac opmMyBaHHSA 3eMeJbHUX MacUBiB
HOBOCTBOPEHMX O0’eIHAHbL € pOAIUicTh, I'PyHTIB i ix
HaOJIMIKEHICTh [0 BEJIUKUX IPOMUCJIOBUX IEHTPIiB Ta
CUPOBUHHUX 30H. ¥ 3B’SA3KY 3 IIUM BiIOyBAa€eThCsS IIOCHU-
JeHHA KOHKYPEeHI[ii Ha PWHKY OpeHAU Ta CcyOopeHIu
sdemesb [8]. SKIO mepsKaBa 3aKOHOZABUYO PErJIaMEHTYE
HIDKHIO MeKy OpPeHIHOI miaTu Ha piBHi 3% Bim HopMma-
TUBHOI T'POINIOBOI OI[iHKM, TO arpoXOJIZWHTU BIyKe IIPO-
moHyoTh 10 8% . Ha Bigminy Bim api6HEX CiabChKOroOC-
MOJapChKUX MiAIPUEMCTB, arPOXOJIIUHTY MAalOTh Kpalili
mIaHCH BaJIlyduTH iHBecTHIlii, KBasid)ikoBaHi Kazmpwu,
pPO3BUHEHY iHGPACTPYKTYPY, MOKJIUBICTh quBepCUbiKY-
BAaTU PUBUKU i KOHTPOJIIOBATU 3aTPATU IO BCHOMY JIaH-
IOTY — BiJ JIaHY IO CymepMapKeTy.

Imrerpamniiiui npomecu y CiJIbCBKOMY TI'OCIIOZapCcTBi
PO3BUBAIOTLCA IIOETAITHO, 30KpeMa:

— I eran — mouatkoBi hopmu inTerpanii — cTBOpeHHA
dopmMyBaHb, AKi 06’€IHYIOTH MijK CO00I0 CiIBCHKOTOCIIO-
JapcbKi mizmpumemcTBa i mizmpueMcTBa iHIIUX ramysein i
BUPOOHUIITB, IPU IIbOMY He 3MiHIOIOTHCA HAIIPAM BUPOO-
HUIITBA Ta CTPYKTypa roCIoJapCcTBa 3arajioM;

— II eran — mepexigHi (opMU — CTBOPEHHS CTPYK-
Typ, SAKi BUPOOJAIOTH CiIbCBKOTOCIOAAPCHKY IIPOAYK-
1if0, 3HiNiICHIOIOTH IPOMUCJIOBY IEPEepPOOKY PiBHUX BUAIB
IPOAYKILil;

— III eran — posBuUHEHiI (popMH — oOpraxisailis roc-
HOJAPIIUNX CY0’€KTiB, AKi BUPOOIAIOTH CiJIbIOCIIIIPO-
IYKIil0, I1epepobJIsiioTh, 3aroTOBJIAITH, 30epiraioTh i
peanisyioTh 1ii, 0GCIYyroBYIOTH OCHOBHE BUPOOHUIITBO,
3abesmeuyiorh pos3BuToK HJIIIKP, To6TO dopmMyBaHHS
CTPYKTYpP, OXapaKTepPU30BAaHUX IIOBHUM iHTerpamiiHum
IUKJIOM.

YV pesynbrari imTerparii BimOyBaeTbcs B3aeMoOmiA
Mi}K yYacHHKaMHU arpoIpOMMCJIOBOI iHTerpaiii (puc. 1).
YuacHuKiB mporecy iHTerpamii Ha IpPaKTUII YMOBHO
ninars Ha ABi rpynu: npami i Hempawi. Ilepma rpyma
dbopmyeTbca 3 OPUANYHUX i GisumuHMX 0Cib, AKi Oes-
mocepesHbO 0EPYTh yYacCTh Yy TEXHOJIOTIYHOMY HpoIleci
BUPOOHUIITBA MPOAYKIII CLIBCBKOTO TOCIOZApCTBa,
TiITPUEMCTB XapyoBOi i mepepoO0HOI IPOMMCJIOBOCTI a

YyacHuku
arpornpoMHCIOBOL
iHTerparii

N

B Vxkpaimi dyuKIionye ~ N N
- A : : ; i
IIOHA, '100 BEJIMKUX  arpo BupoGuuxs BHKOHABI[ TOMOMiMKHHX i BukoHaBi
XOJAVHTIB, IO KOHTPOJIIOIOTH i N . .

. 1 00CIIVTOBYIOUNX KINU TIPpaBJIIHCbKHX KIIIN
moHax 7 MAH. ra semui, a6o CiITECHKOTOCTIONAPCHKOT YTOBY! (GyHKIT ymp byn )
6u3bK0 26% pimri, Ta € Hai- CUPOBUHH Ta IIPOJYKIIL \_ Y,

i 6 > J < -
inbmuMu BUpOOHUKAME 3ep- i N iAmoeMcTsa OpraHH rocroapIoro
HOBUX 1 TeXHIUHUX KyJIBTYD. [innpuemcrsa ALIp .
: . . ; TpaBIIiHHS

IIpakTuuHO BCi BOHHU ILJIAHY- epepobHOi Ta Xap4oBOi BUPOOHUYO-TEXHIYHOTO _y p
0T DPO3IINPIOBATU 3eMeJIbHi IPOMHCIIOBOCTI 00CITyroBYBaHHs IHTCTPOBAHNMH
macusu. o 2020 p., 3a mpo- > < <L GopMyBaHHAMH
HO3aMHU  eKCIIepT1B [71, = [lignpuemcTBa 1o ®inaHCOBI, KPEANTHI, p N
ggg’alm C(bOPM.yeTI’CH 6m3bio 3alMalOThCS TOPTiBIICIO IHBECTHIIIIHI Ta CTPaxoBi Oprasu AepxKaBHOTO

XOJAWHIIB, a BajoBe N .

i oprasi3arii ynpasiinas AITK

BUPOOHUNITBO 3epHa pocsrHe \ TPOAVKTIE XapayBaHHiA — ) A AN Y,

piBEa 60-70 muH. T. Arpo-
XOJUHTY 3a3BUYAil BUKODPUC-

Puc. 1. CtpykTypa y4acHHKIB arponpoMHCJIOBOI iHTerpairii
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TAKOK HiJIPUEMCTB, IO 3aliMalOThCA TOPTiBJIEIO TIPO-
IYKTiB XapuyyBaHHSA

HOpyra rpyna ginursca Ha i nigrpynu. Ilepiry miz-
rPYyIly CTAHOBJATH HiAIIPUEMCTBA, IO BUKOHYIOTH JOIIO-
MixkHI Ta 00ciayroByioui (GpyHKIii: BUPOOHMYO-TeXHiUHi
00CIyrOBYyBaHHSA, TOPTOBO-IIOCEPEIHUIIbKI opramisarii
i3 zabesmeueHHsA MaTepiaIbHO-TEXHIUHUMHU pecypcamu,
imBecTumiiini, crpaxoBi kKommawmii. IIpyra miarpyma —
OpraHM [Oep:KaBHOTO 1 TOCIOJapChKOro yIpPaBIiHHS
ATIK, BuKOHaBIi yIpaBIiHCBKUX (DYHKIiN.

Ha Bubip «cmocoOy» cIiBmpalli ydYacHHKiIiB arpo-
OIpPOMUCJIOBOI iHTerpaiiii BIJIHBaOThL PisHiI (arTopmu:
iHTepecu y4acHUMKIiB iHTerparii, CTyImiHb TEXHOJOTiUHOI
B3a€MO3AJIe’KHOCTI, KOHKYPEHTOCIIPOMOMKHICTE PUHKY
cibChKOTOCIIONAPCHKOI TPOAYKILii, opieHTamia roc-
MOAapoiouoro cyo0’eKTa, YUCEJbHICTH TEeXHOJOTIYHUX
cy6’eKTiB, iHCTHTYIiliHI HOpMU B3aemoxii Ta iHIe.

IaTepecu yyacHWKiB iHTerpairii mominsoTbCAa HA:

— OJHAKOBI — Tum iHTerpaiii, Koju cy0’€KTH iHTe-
rpaiii MalTh CX0XKi iHTepecwu;

— B3aeMoO3aJIe;KHI — iHTepecH OJHUX YYaCHUKIB Oes-
mocepeHbO 3aJIeXKaTh Bij peasisarii iHTepeciB iHmIUX;

— pisHi — yyacHWKHM MalOTh pi3Hi (Hes3asexHi OfuUH
Bif omHOrO) iHTEpecH.

CTymiHb TeXHOJOTiYHOI B3a€EMO3AJIEKHOCTI pPO3paxo-
BYETbCA 3a KOJKHHMM 3 YYacCHUKIB iHTerpamii momapHo.
Ileit mOKA3HMWK BUPAYKAETHCA BITHOIIEHHAM O00CSH-
riB IIOCTABOK CYMIisKHOT'O TOCIIOJaploodoro cyb’exra i
3araJbHUM OOCATOM IIOCTABOK Yy IIPOIIEHTHOMY CITiB-
BigHomeHHi. BupminaiooTe Taki piBHi: Bucokuit (momap
60%), cepenuiit (Big 30% mo 60% ) i uusbkuit (o 30%).

KoHKYpeHTOCIIPOMOIKHICTE PUHKY CiJIbCBKOTOCIIO-
IapchbKoi IpOoAyKIlil BU3HAYAETHCA CTAHOM PUHKY, e
Oyme peasidoByBaTUCS MNPOAYKILisg, i TWUM, XTO € TOJIO-
BHUM KOHKYDPEHTOM, SIKi IePCHEeKTUBU MAa€ I MPOAYK-
Iisg Ta 3arajoMm Ieil PUHOK.

OpieHTaIia rocrozapooYoro cyd’ekra Ha BUPOOHU-
ITBO IPOAYKIIii, AKa Oepe yuyacTb B IOJAJIBIIIOMY TE€XHO-
JIOTIYHOMY JIQHITIOJKKY, BUSHAUYAETHCSA AK BiJHOIIEHHS
MiHU OPOAYKILii, 10 CIPAMOBYETHCA CYMiKHUM TOCIIO-
IapoouynuM cy0’eKTaM, OO0 BaJIOBOI BapTOCTi Bciel mpo-
IykIii cy0’eKTa, BUpPaKeHol y BifiICOTKax.

3a pisHUX MeTOXiB MisKrasnyseBoi B3aeMofii BUABIIA-
€ThCA HEOJHAKOBA KiJbKIiCTh 3afHATUX yUYacHUKiB. Hum
BYJKUYe cIleIfiajidoBaHe IIiAIPUEMCTBO, TUM CKJATHIIITUI
OpraHizalifHO-TeXHOJIOTIUHHUN JAHIIO}KOK PYyXy IIPo-
OYKIIii 70 KiHIIeBOTO CIOKMBaya, i HaBIaKH.

IIpuHIUT 30ibINIeHHA €eKOHOMIUHMX IIepeBar € OCHO-
BOI0O PO3BUTKY iHTErPOBAHMX CHUCTEM B yMOBaX BUCO-
KOKOHKYPEHTHOI'O CEPENOBUINA 32 PAaXYHOK 3POCTAHHSA
piBHS BUpPOOHUIITBA, Horo auBepcudikaiii, mocuaeHHs
KoHIleHTpamii i cmemianisamii, mepeposmominy ¢dinan-
COBHX pecypciB, MmiHimisarlii BaprTocti BupoOeHoi 1mpo-
nykiii abo mocsyr. Bce 1ie B mMifICYyMKY CTBOPIOE HEOO-
XigHi TepeagyMoBu A e(PEeKTHUBHOIO MEHEIKMEHTY.
51 eeKTUBHOTO YIIPABIiHHSA iHTEIrpOBaHUM CY6’€KTOM
rOCIIOZAPIOBAHHA HacaMIlepe] IOTPiOHO BUABUTHU «arpo-
IIPOMUCJIOBUI iHTErpamiiHui MOTEeHIliag » IIiAIPUEMCTB
rajgysi, a TaKOX TEepPUTOPii, Ha AKUX (PYHKI[IOHYIOTH
cy0’exTH.

IIig mOHATTAM «arpOIPOMUCIOBUI iHTerpariiiHumi
NOTEHI[iaJl» PO3YMIEThCA KOMILJIEKC PecypciB i ymoB
BUPOOHUIITBA: IPUPOSHO-KJIIMAaTUYHUX, OPTaHisamiiiHO-
eKOHOMIUHUX, TeXHiKO-TeXHOJIOTIYHUX, I1HCTUTYIili-
HUX, iHBECTHIITHUX, (PiHAHCOBUX i COIiaJIbHO-EKOHO-
MiYHUX. YMOBU BUPOOHUIITBA CTBOPIOIOTH (YHIAMEHT
ISl OTPUMAaHHSA BaroMoI'0 CHUHEPTeTHUUYHOro e(deKTy Bin
imrerparii, 1o mepeabdavae cymy O0JaTKOBO HAKOIMUYe-
HOTO HNpUOYTKY, OTPUMAaHy iHTErPOBAHUM TOCIOAAPIOIO-
4yuM cy6’€KTOM y Pe3yJIbTaTi KOMIIJIEKCHOTO 3LiliICHEHHSA

IiAIBHOCTI MijJ Yyac CIiJIbHOTO BUKOPUCTAHHS BUPOOHU-
YUX PECypPCiB i MOTYKHOCTEH KOMKHOrO i3 cy06’eKTiB iHTE-
rpairii.

ITix wac QopmyBaHHA Ta pecTpPyKTypusarii inTe-
rpamifinux o0’egHAaHb BAKJIUBUI eTal BU3HAYEHHS Ta
MJIaHYBAHHSA CUHEPreTUYHUX e(eKTiB, 1[0 CTUMYJIIOIThH
nporec iHTerparii. YTBopeHU#l y pes3yJbTaTi arpompo-
MUCJIOBOI iHTerparii cuHepreTuuHui eeKT XapaKkTepu-
3yeThCA 30iJbIIIEHHAM BUIIYCKY IIPOAYKIII 3a He3MiH-
HUX 00CATIB pecypciB, eKOHOMi€I0 MOTOUHUX BUTPAT AJS
BUPOOHUIITBA IIHOTO OOCATY MPOAYKILil, IOJJIIIIeHHIM
AKOCTI IPOAYKINi i CKOpOUeHHAM TepMiHiB ii mocTaBKU
CIIOKMBAaUeBi, a B IiJICYMKy — B30iJbIIIeHHAM BaJOBOTO
IOXOMy, IPUOYTKY i peHTabeabHOCTI.

Ho Haiibinpmr BaroMux e(eKTiB, OZEP)KYBAHUX Bif
mpoiiecy iHTerpaitii, BiIHOCATEH:

— 3HM)KEHHS PO3MipiB BUTpaT 3a paxyHOK (opmy-
BaHHSA €HIOTeHHOI iHppacTpyKTypH (IeHTpaaisaia 0yx-
rajrepii, MapKeTWHT, 30yT, HMOCTauYaHHA, KOHCAJITHWHT,
CTpaxyBaHHs, KaJpu, I1HBECTUIIiHA 1 TpaHCIOpPTHA
CIIy:KOM);

—30cepeyKeHHA 1HBeCTUIIMHUX pecypciB Ha MaKCH-
MaJIbHO PeHTabeJIbHUX MMPOEKTaX y Merkax acoIlriarii;

—criBdinancyBarua HIIKP;

— MiHiMiBallito BUTpaT 3a [IOIOMOTOIO0 Y3TOIKEeHHS
IIiHOBOI IMOJIITUKM Ha BCiX TEXHOJIOTiYHMX eTalax;

— 3HMIKEHHS BUTpAT NLIAXOM MiHimisarmii BuTpar
Ha IOINMyKu Oi3Hec-TapTHEPiB, YKJIaJaHHA KOHTPAKTIiB,
KOHTPOJIb 38 BUKOHAHHAM 3000B’sI3aHb;

— Y3TOMYKEHHSA TEeXHOJIOTIUHUX XapaKTEePUCTUK IIPO-
IYKIIii, 10 BUIIYCKA€ETHCH;

—rapasTimo 30yTy;

—mocTym no iHgopmartiiinoi 6asu, 110 BigOuBae cra-
il BUPOOHUYOTO IUKJIY, AJA 301iMbIlIeHHA e)eKTUBHOCTI
YIPaBJIiHCHPKUX IIPOIIECiB.

Takum uYuHOM, iHTErpalmiiHWII IIPOIleC [OA€ 3MOTY
30LMBIIUTH  PEe3yJbTATH TOCIOJApPChKOI  misJbHOCTI
HOPiBHAHO i3 cykKymHicTioO edeKTiB Big camocTiiiHol
nisinpHOcTi. Ha mpaxTuIii i B Teopii s ominku inTerpa-
ilTHOTO MPOIleCy BUKOPUCTOBYETHCA MOPiBHAHHS:

Eg, +E4,+Ey—...+E, <Eg, 1)

e EAi — e(eKT caMOCTifiTHOTO aBTOHOMHOTO (DYHKITi-
OHyBaHHS rocnogapiowouoro cy6’exra Aj-i = 1,n;

n — eheKT cuiabHOI AiATBHOCTI Cy0’eKTiB B paMKax
iHTerpoBaHOl CTPYKTYPH.

TakuMm uymHOM, cUHepPreTUUYHUN edeKT (GYHKIIOHY-
BaHHA iHTerposasoi cTpykrypu S9 BuMiploeTHCH Besu-
YUHOIO PiBHUILi:

S1=E, —(Ey, + Ep,+ .. +E4 ) S1>0. (2

Ypm BUIMUI piBeHb cuHepreTuuHOro ederty S9, To
OinpInii i crifikimmumit inTerpamniinuit mpoiec, cama cuc-
TeMa iHTerpoBaHUX TIOCIOJAPIOIYUX CY0 €KTiB € CTiii-
row. fxmo S9<0, o inrerpamifina cucrema posmaza-
€TBhCS, OCKiJIBKU BifICYTHiIN CUHEPreTUUYHUN e(eKT.

Bumenasenena dopmyna MosKe 6yTH iHTEepIIpeTOBaHA
TaKUM YUHOM: e(eKT Big cmiJbHOrO (PyHKIiOHYBaHHS
rocIofapoounx Cy0 €KTiB AK I[LIiCHOCTI BH3HAUYAETHCS
i3 cyMu e(peKTiB iX aBTOHOMHOTO (DYHKIIIOHYBaHHSA, CKO-
PUTOBAHUX 3 YPaXyBaHHAM HO3UTUBHUX CUHEPreTUYHUX
e(eKTiB, IIT0 BUHUKAIOTH.

3arajioMm iHTerpailis MoKe BUKOHYBaTH TaKi (hyHK-
mii:

1) o6’eguyBaTu B €AuHE I[ijle BUPOOHUIITBO, Iiepe-
POOKY i TOPTiBJIIO CiTBCHKOrOCIOAAPCHKOIO IPOAYKIIIEIO,
BiHOBJIIOIOUY KEPOBAHICTHh arpOIPOMUCJIOBUM BUPOOHM-
IITBOM;

2) ospoposiioBaTu (hiHaHCU MifIPUEMCTB i oprasi-
3aIili arpoIpOMUCJIOBOTO KOMILIEKCY, AaKyMYJIIOBaTHU
(iHAHCOBI KOINITHU AJIA 3AiICHEHHS IIEePCIEeKTUBHUX IIPO-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Tabauma 1

daxTOopu BIIIMBY HA iHTerpaiiiiHi mpouecu B arpapHii rajysi YKpainu

dakTopu

O3Haku
daxropis

Crajil po3BUTKY PUHKOBUX BiTHOCHMH B arpapHiil ramaysi

Kpusu i
crarsamii

O:KHBJEHHS Ta BiIHOBIIOBAJbHE
3pOCTaHHS

Ilepexin g0 criiiko BixTBOpeHoOro
PO3BUTKY

30BHINTHL

Punkosi

Huswki 6ap’epu BXOLy Ha PUHOK
ClIBCBHKO-TOCIIONAPCHKOI CHPOBUHH,
HEHAAIMHICTh KOHTPAKTiB

ImnoprosaminHi nposoBoIbUi
TOBapy; HAABHICTh HEJNOOIiHEHUX
aKTUBIB y CiJIbCBKOMY TOCIOJapPCTBi

30iabIlIeHHsT KOHKYPEHIIil, TeHJeH-
il Mi’KHapPOJHOTO PYyXy Kalli-
TaJy; PiCT EKOHOMIUHO aKTUBHUX
Ccy0’€KTiB PUHKY

Hopmarusno-

TIpaBOBi

ITpuBaTusaiis, cTBOpeHHA iHCTHU-
TYTy IPUBATHOI BJIACHOCTi; CTBO-
PeHHS HOPMAaTUBHO-IIPABOBOI 0asu,
1[0 PeryJire BigHOCUHU Cy6’€KTIB
rOCIIOZaPIOBAHHS

P03BUTOK iHCTUTYTIiB PUHKY;
cB00OJa YKJIAMaHHSA KOHTPAKTiB;
y4acThb pPerioHaJbHUX OpTaHiB
YIpaBJIiHHA B CTBOPEHHS iHTErpo-
BaHUX (hopm B AIIK

HepocraTHiii poO3BUTOK iHCTUTYTIB
iH(pacTpyKTypu arpapHOTO PUHKY;
nependavyBaHiCTh YMOB T'OCIIOZA-
pIOBaHHSHA, PErysioldya KpeguTHa i
IOJaTKOBA MOJiTHKA

BuyTpimrai

CormianbHo-

Bpak kBastihikoBaHOTO MeHEIK-
MEHTY; 3HOLIEHICTb OCHOBHUX 3aCO-
0iB; HU3BbKa 3a0eseueHicTs 000-
POTHUMU 3ac00aMuU; IOTipITeHHS
COI[IaJILHOTO CTaHy ceJia

HepocraTHicTs BHYTPIiNIHIX JiKepest
BiITBOPEHOI'0 PO3BUTKY; 3061Jb-
mieHHA 6e3p0o6iTHOrO Ta MapriHaIb-
HOTO HaceJIeHHA

IToreur(ifino BuCOKa IMpUBabIUBiCTH
oprauisaniit AITK; npupicr cori-
anbpHOI gudepeHiamnii B cycoiab-

CTBi

HasaBricTh HeBuKOpUCTaHUX (DaK-
TOPiB BUPOOHUIITBA, KPU3OBUIT
(dinaHCOBUII cTaH arpapHuX Mmij-
IPUEMCTB; OOMEKEeHUH AOCTYII 10

HasBHiCTh YMOB AJIs1 BEJIMKOTO
BUPOOHUITBA B TOBTOCTPOKOBIiH
mepcreKTuBi; (iHaHCOBa HECTii-
KicTh, MOJKJIUBICTD 3aTydyeHHA

ITorpeba B moJinmieHHi TeXHOJIO-
riit, hopMyBaHHIO iHHOBAIifIHOTO
IOoTeHIliaNy; 3MilHeHHA (iHaHCOBOI
crifikocTi, 3a0e3mneyeHHs iHBECTH-

- BUPOOHUYI | eKOHOMiuH

dinamcoso

KPEeAUTHUX PecypciB

KpeAuTiB IIHOTO IPOIECY

eKTiB 3 POBBUTKY CiJILCHKOI'0 I'OCIIOAPCTBA i OB’ A3aHUX
i3 HUM ramyseii;

3) migBUIIYyBaTHM KOHKYPEHTOCIIPOMOMKHICTH CiJib-
CBKOTOCIIONapChKUX TOBApPOBUPOOHWKIB Ha BHYTpIII-
HbBOMY 1 B0BHIIITHBOMY PUHKAaX;

4) 3aCTOCOBYBaTHU IIPOT'PECUBHI TEXHOJIOTiI, BUCOKO-
MPOAYKTUBHY TeXHIKY, HOBiTHi JOCATHEHHS HAYKU;

5) BupimnryBaTu coriajbHi TpobyeMu ciabChKOI MicIie-
BOCTIi HIJISIXOM CTBOPEHHS HOBUX POOOUMX MiCIlb, 301Jb-
IIeHHS TOJATKOBUX HAAXOIKEHb J0 MiCIIeBUX OIOmIKe-
TiB, POBBUTKY iH(MPACTPYKTYDPH.

ArponpomuciioBa iHTerpaiiisi, 1o cyTi, € BepTUKaJIb-
HOI0, 00 sIBJIsI€ CO0O0I0 iHTerpaIito BUpOOHUKIB CiJIbChKO-
rocImoapchbKOl CUPOBUHU, opraHisamiio ii mepepoOKwH,
BUPOOHUIITBO KOMOiKOpPMiB, MiAIIPMEMCTB TOPriBJIi.
HeoOxigHicTs i MOMKJIMBiCTH BepTHUKAJIBHOI iHTeErpa-
il BU3HAYAEThCA AK 3aMiHa PUHKY CTBOpPeHHA (ipmu,
BUXOISAYM 3 TOT'O, III0 BUTPATH HOIiIbHiIlIe iHTerpyBaru,
Hi’K BUKOPHCTOBYBATU PHUHOK [Jis TPaHCaKIIiii, TOOTO
BUPOOIATHA CaMOMY [eIleBIlle, Hi’K KYyIIyBaTH Ha PUHKY.

BigcyrHicTh opramisarii Ha pisHuMX PiBHSX rajgyseit
CiJICHKOTO TOCIIONapCTBA MOPYINYE 00’ €KTUBHUM IPUH-
WO IPiopUTeTy CHOKWUBAaUiB. ¥ pe3yJbTaTi CiabChKe
TOCITOZIaPCTBO 3MYIlleHe aJalTyBaTUCA OO0 OOGCIYTOBYIO-
voi cpepu. 3’ ABAAETHCA TUCIAPUTET I[iH HA IPOMUCJIOBY
MPOAYKIIiIO, II[0 TOCTABJIAETHCS CEJNYy, i CiIBCHKOTOCIIO-
IapcbKy — 3 oOMe:keHMMHU ii TepMmiHamMu 30epiraHusa i
peanisarnii. BHacaigoxk mucrnapuTeTy BimOyBaeThbCS CKO-
POUYeHHA 00cAriB BUPOOHUIITBA B CiIBCHBKOMY T'OCIIOZAP-
CTBi, IOPYIIYETHCS He TiJIbKKM PO3IIHPEHe, a i IIpocTe
BiZITBOPEHHS, HE BiAIIIKOAOBYIOTHCA BUPOOHUYI BUTPATH.

MoskHa mifiTM BHCHOBKY, III0 CYTHICTH arpOIPOMUC-
JIOBOI iHTerparrii 3BOAUTHLCS OO0 TPHOX KOHIIEIIIil, a came
arpoIpOMMUCJIOBA iHTeTpaIia — 1e:

1) mpomec 3MinmHEHHA BUPOOHWYMUX OpPraHizamiiHO
eKOHOMIUHMX B3a€MO3B’S3KiB, KOHCOJIZAIlsd [JesaKuX
roCIoapIoUnX Cy0 €KTiB;

2) dopma 06’egHAHHA YYACHUKIB arpoIpoMUCIIOBOTO
BUPOOHUIITBA;

3) MmexaHismMu abo meTomau OO0’ e€AHAHHA YYACHUKIB
arpoIrpoOMMCJIOBOTO BUPOOHUIITBA B €IMHUI BUPOOHUUO-
rOCIIOZIaPCHKU KOMILIEKC.

YV rabaurni 1 HaBemeHi (paxkTOpM BILIMBY Ha iHTerpa-
mMifiHi mpolecu B arpapHii ramysi YKpainm Ha pisHHUX
eranmax. ['OJIOBHMUM YMHOM PO3BUTOK iHTErpaiiiHmx
IPOIeciB peasi3oByeThbCA IIiJ Ai€l0 CTUMYJIOIOUUX (haK-
TOPiB €eKOHOMIUHOI'O 3POCTAaHHSI.

Iurerparniss B arpapHiii ramxysi Bce OiibIIo0 Miporo
Mae He aHTHUKPUBO0BUIl, a MiANPUEMHUIIBKUN XapaKTep
i opieHTOBaHa Ha OTPUMAaHHA KOHKYPEHTHUX IlepeBar,
301JbIIIeHHA TeMIIiB 3pocraHHA. CTHMYyJIOM 10 PO3BU-
TKY IiHTerpamiiiHOro mpollecy € OTPUMAaHHA edeKTy,
110 BKJII0OYAE PO3IIUPeHHs chep AiAabHOCTI abo auBep-
cudikarii. IHTerparopaMu-iEBecTOpaMm € TOCIOapIO-
oui cy6’eKTH IPOMUCJIOBOCTI Ta (pimaHcoBoi chepu, a
TAKOYK IIiJIPUEMCTBA arpoIpPOMUCIOBOTO KOMILIEKCY.
OrpumaHuii epeKT BiJ posIIUpPeHHA chepu AiAJIbHOCTI
CTUMYJIIOE TOCIOZApPIOIYi cy6’eKTu AmBepcudiKyBaT!
cBilf 6idHeC i TAaKMM UMHOM 3HUIKYBATU PiBeHb PUBUKIB.
Macmirabuicts (GYHKI[IOHYBAHHS BIJIMBAE 1 HA OTPHU-
MAaHHS 1HBECTHIIIMHUX BKJAJEeHBb, a TAKOXK MOYKJIMBICTH
CTpaxXyBaHHA PUBUKIB BiJ MTiATIPUEMHUIBKOI ifJIb-
"HocTi. Acoriamii, cTBopeHi HAa NMPUHIMIAX BEPTUKAJIL-
HOI iHTerparii, MalOTh HE3PiBHAHHI ImepeBaru AK y Kpe-
IuTHO-(hiHaHCOBi# chepi, Tak i B cTpaxyBaHHi.

ArponpomucisioBa  iHTerpaiis  opieHTOBaHa  Ha
o0’emHaHHA Ii yJYacHMKaMu NIEBHOI YAaCTHMHU KaliTaiy,
YiTKUI IMOAIN mpalli, y3roJKeHy eKOHOMIUuHY HOJIITUKY i
3iliCHeHHS KoopAawmHaIllii. ¥ mMerkax Ipoliecy iHTerparrii
IO BCbOMY JIAHITIOTY BUPOOHUIITBA, BiJl IIOJIA MO CIIOMKU-
Baya OTOBOI MPOAYKILii, CTBOPIOIOTHCA IMEPEeIyMOBU IJIs
3HATTS MPOTUPIY MiK BUPOOHUKAMH CiJIBCHKOTOCIIOAAD-
CbKOI IPOAYKIIii, mepepoOHUKaMU i TOpPTiBIIEIO.

BucHoBku. ¥V cyyacHMX yMoBax iHTerpaiii YKpainu
mepes arpapHoOI rajys3s3io II0CTae HeoOXigHicTh BifIo-
Bigatu minam CminpHOI arpapuoi mosaituku €C. Orike,
3aJIs TOCATHEHHSA CTPATEeriyHUX I[iJIefl arpoIpPOMUCIIO-
BOI iHTerparlii BUpoOHMKAM CiJIbChKOTOCIOAAPCHKOI IIPO-
IyKIii mominbHO OyJsio 6 s3avimaruca [2]: migBUIEeHHAM
KOHKYPEHTOCIIPOMOXKHOCTI CiIbCHKOI'0 rocrogapcTBa (3a
PaxyHOK MOJiepHi3aIii arpapHoro BUpOOHUIITBA, iHHOBA-
IiAHOTO PO3BUTKY arpobisHecy, BIPOBAIKeHHs iHGOp-
MaI[ifHUX TEeXHOJIOTi#, MiATPUMKU BUPOOHUIITBA HOBUX
BUIiB arpoIpodOBOJILYOI IPOAYKILil, MiATPUMKHU Koote-
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parii arporoBapoBUPOOHUKIB); 3a0e3MeUeHHAM €KOJIO-
riyHOTO BeJEeHHSA CiJIbCHKOTO I'OCIIOAAPCTBA Ta 3aXUCTY
TIPUPOTHOTO HABKOJIMIIIHBOTO CEPENOBUINA (3aBAAKH IEP-
JKaBHIM MigTpUMIII Ipollecy BIPOBaJKeHHSA eHeprosde-
piraroumx TeXHOJIOTii, 30epeKeHHsa BOJHUX, 3eMeJIbHUX
i smicoBux pecypciB, MiHiMisarmii IIKigIMBOrO BIJIUBY
arpo0isHecy Ha IIPUPOAHO-KJiMaTHUUYHI yMOBU, PO3BU-
TKY aJIbTePHATUBHUX [JKepes eHeprii); IOoCHJIeHHAM
baraTo(pyHKIiOHAJIBHOI POJIi CiJIBCHKOTO TOCIOAAapPCTBAa,
CTUMYJIIOBAHHAM HECiJIbCHKOTOCIIOAAapChKOi 3alHATOCTL
Ta 3a0e3MeueHHaAM T00pPOoOyTy cepeaHbOro OisHecy, Pos-
BUTKOM TypusMy, 30epe:keHHAM JaHamiadrTis, indpa-
CTPYKTYPHUM 3a0e3leyeHHAM 0i3HEeCy TOIIO.
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MiweHiH 1.K.

KaHOuUdam eKOHOMIYHUX HaykK,

3acmyrHUK HadasibHuUKka IHcrnekuii 3 numaHb
nidzomosku ma OunIoMy8aHHs MOPSIKIi8

METOAMYHI OCHOBW IHTEPHALIIOHANI3ALII B CUCTEMI MIArOTOBKU
CMNEUIANICTIB TPAHCNOPTHOI COEPU

Y cTatTi nogaHi MeToANYHI OCHOBYM iHTEPHALOHani3aLii B cMCTeMi NigroToBku cnewianicTiB TpaHCNOPTHOI cchepn. BuaHaderi getep-
MiHaHTV iHTepHaLjioHani3aLii OCBITHBOI AISNbHOCTI Y KOPNOPaTUBHUX TPAHCMNOPTHUX YHIBEPCUTETAX, a TaKoX NpeacTaBneHi Aiesi iHCTPY-
MEHTM MiABULLEHHS KOMNETEHTHOCTI crewianicTi nig Yac popmyBaHHSA HaBYarbHOMO MPoLECy, WO 3abe3nevye KOHKYPEHTOCMPOMOX-

HICTb BMMYCKHMKIB TPAHCMOPTHMX OCBITHIX 3aknagisB YkpaiHu.

KntouoBi cnoBa: TpaHcnopTHa cdepa, iHTepHalioHanisauis ocBiTi, AvBepcudikaLlist TEXHOMNOTINA, iHHOBaLiiHI hopmu.

Muwennn U.K. METOOUYECKUE OCHOBbI UHTEPHALMOHANU3ALIMM B CUCTEME NOANOTOBKU CMELMANNCTOB

TPAHCMOPTHOW C®EPbI

B cTaTbe npeacTaBneHbl OCHOBHbIE HanpaBrieHWsl MHTEpHaUMoHanm3aumuy obpasoBaHus B TpaHCMOpPTHOW cdepe. OnpeneneHsol
[AEeTePMUHaHTbI UHTEpHaLMOHanM3aumm obpa3oBaTernbHoi AesTENbHOCTY B KOPMNOPATUBHbLIX TPAHCMOPTHBIX YHUBEPCUTETAX, @ TaKke
NpefcTaBreHbl MHCTPYMEHTbI MOBBILLIEHWSI KOMMETEHLMN CNIELMAnMCTOB Npu hopMupoBaHumn y4ebHoro npoLecca, KoTopblid obecneyuu-
BaET KOHKYPEHTOCNOCOBHOCTb BbIMYCKHUKOB TPAHCMOPTHBIX 06pa3oBaTenbHbIX YUpexaeHU YkpauHsbl.

KnioueBble cnoBa: TpaHCnopTHasi cdepa, MHTepHaLMoHanv3aums obpa3oBaHus, AUBEPCUGUKALINA TEXHOMOTWA, MHHOBALMOHHbIE

dopMbI.

Pishenin I.LK. METHODOLOGICAL BASIS OF INTERNATIONALIZATION IN TRAINING SYSTEM SPECIALISTS OF THE

TRANSPORT SPHERE

The article presents the methodical foundations of internationalization in the system of preparation of specialists in the transport sphere.
The determinants of the internationalization of educational activities in corporate transport universities are determined, and effective
tools for increasing the competence of specialists during the formation of the educational process that provides the competitiveness of
graduates of transport educational institutions of Ukraine are presented.

Key words: transport sphere, internationalization of education, technology diversification, innovative forms.

ITocranoBka npo6saemu. B emoxy riobamnisarii inrep-
HallioHaJi3aIliss cTae (QyHIaMeHTaJIbHOIO 3aKOHOMIip-
HiCTIO PO3BUTKY [nep:kaBu. lle oxomiioe pisHi chepu
KUTTENIANBbHOCTI. [HCTUTYIiliHE peryjgoBaHHA IHOTO
IIPOIleCy CYTTEBO BILJIMBAE HA HAYKOBO-OCBITHIO Nifiib-
HiCTB, IIIO Bifirpae 3HauHy poJib B eKOHOMIiIi 3HaHb. Ha
OCHOBi PO3BUTKY yHiBepCUTETiB iHHOBAIliliHi TexHOJOTii
reHepYIOTh PeCypCHUI IMOTeHIlial.

3 PO3BUTKOM iHTerpamiiHux mpouecis y cdepi mocayr
YHiBEpCUTETU CTAIOTh CAMOCTiMHMMEU cy0’eKTaMu, II0
3abesIeuye BUCOKUU pPiBeHb SIKOCTi OCBiTH 3a PaXyHOK

iHHOBAIIMHUX TEXHOJIOTiNl 1 BIPOBAMKEHHA KOMep-
ifTHO-KOHCAJITUHTOBUX IIOCHYT AJs 3a0e3MeueHHs aMi-
HicTpyBaHHA. HOBI MOKJIMBOCTI CYTTEBO HPUCKOPUJIN
CIiBpPOOITHUIITBO ¥ PiBHUX HanpAMax: (piHaHCOBOMY, €KO-
HOMiUHOMY Ta MimkakagemiuHomy. BinOyBaeTbcs musep-
cudikamia BiAMOBIiZHMX OpraHisamiHUX TEXHOJOTIMH.

IIpomecu riobasisarii yHiBepcUTETCHKOI AiAJIBHOCTI
IPUBOAATL 0 PaAMKAJIbLHUX 3MiH y CTPYKTYpi ympas-
JiHHA YyHiBepcuUTeTaMu, TOOTO (POPMYIOTHCA HOCJif-
HUIIbKI Ta KOOIepaTHBHI MiApo3mijiu, [Oe TOJOBHUMU
mpiopuTeTaMu CTAlOTh KOMEPIiliHO-KOHCAJITUHTOBI BUAU
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

nocayr. Ile mae MOMKJIUBICTH PO3BMBATH MEHEYKMEHT
30BHIIITHBOEKOHOMIUHOI miAJBHOCTI y BigmoBimHOMY
Hanpawi [1, c. 29-30].

Amnaniz ocraHHiIX mocximskens i myoOuaikamiit. Taxi
CYTTEBI 3MiHM y OiAJBHOCTI KJAaCHUYHUX yHiBepcure-
TiB i3 3acTOCyBaHHAM IHHOBAIlilHUX (OPM Ta METOXiB
moTPeOyIoTh OiJBII BUCOKUX DiBHIB TEOPETUKO-METOMAO-
JIOTIYHOTO [OCJifKeHHs y IIpoleci iHTepHaIioHasisa-
mii. TeopeTmuHOMYy aHAJNi3y (GYHKIIN MeHEIKMEHTY V
KOPIOPATUBHUX YHIBEPCUTETAX Ta OCOOJIUBOCTAM Mi’K-
HApOHOrO CIIiBPOOiTHUIITBA B OCBiTHi#N cdepi, iHoro
3HaYeHb Ta (POPMYBAHHIO CyYaCHUX KOHIENII[ili PO3BU-
TKY OCBITHBOI chepu 31 BIPOBAIKEHHAM iHHOBAI[IMHUX
TeXHOJIOTill IPUCBAYEHI HAYKOBi JOPOOKU BimoMux yue-
Hux, Takux ak M. Hemariu, II. Ipykep, M. Kacrensc,
Hox. Kenmpux, B. Kaapx, II. Pomep, E. Toddiep,
A. Anunmkin, B. Bijpaeemcbruit, B. T'oitno, O. [[o6pu-
min, C. HaraoB, B. Imosemnes, B. KamnemnomHUKOB,
B. Mapmuuukesuu, A. ITanapiu, }0. Py6iu, M. IlImensoB
Ta iH.

Oco06JMBO 3MICTOBHO IIpeACTaBJIeHI IMHUTAaHHSA BIIPO-
Ba/PKEeHHs MIi’KHApOJAHUX CTaHAapTiB y ¢GopMyBaHHI
OoCBiTHIX 1poreciB Ta (QopMyBaHHI MiXKHaAPOTHUX
B3a€MO3B’A3KiB yHiBepcHTEeTiB TaKMX BigoMux yue-
Hux, ax JI. Aurtoniok, O. Bimopyc, A. I'aapbunHCBKUIA,
B. Teeun, B. Hamumnumuna, O. I'pimuaoBa, M. 3ry-
poscekmii, I. Kameniox, M. Kapmenko, A. Koior,
K. Kopcak, . Jlyk’auenko, B. HoBumprwuii, T. O6o-
neHcbka, €. Ilamuenxo, 0. ITaxomoB, A. IlopyuyHuUk,
A. Pym’aunes, A. Copyesa, B. Cimenxo, C. Cigeuxo,
A. ®ininenko, T. ®Pinikos, A. UyxHo Ta iH.

IIi HaykoBi mocaimKeHHS MPUCBSAYEHI aHAIiI3y OCBiT-
HiX TeXHOJIOTiH, IO BIIPOBAKYIOTHCS Ha CBiTOBOMY
mpoctopi iHmmx KpaiH mix uvac 3AificHEHHA AUBEPCH-
dikamiii @imamcoBux mKepen y cuctemi ocBitTu. Hosi
TeHJIeHI[il PO3BUTKY iH(MOpMAIifHOTO IpPOCTOPy 3abes-
IeuyIoTh CYTTEBY MOJEpHi3allil0o OCBiTHiX TeXHOJIOTiii.
Aune e 6araToacnekTHa Ta OaraTorpaHHa mpobJieMa, IIo
noTpebye IMOJaJIBIITION0 BUBUEHHSA.

HaykoBa mpo0aema iHTepHalioHasisallii migroroBKu
creriayicTiB TpaHCHOpPTHOI cdepu BaNUIIAETHCA HEIO-
CTATHBO BUBUYEHOIO i He Ma€ HAJEKHOTO OOTPDYHTYBaHHA.
ITe moB’sA3aHO 3 0OCOGJIMBOCTAMU TPAHCHOPTHOI cdepu.
ITepenycim moTpebyioTh yBaru 6araToacneKTHICTb raaysi
Ta BU3HAUYEHHA IepeAyMoOB (OPMYBAaHHS PEryJsaTOPHOI
TMOJIITUKY OCBiTU y TPAHCIIOPTHi¥ rasyasi.

OOr'pyHTYBaHHA JeTepMiHAHT iHTepHaIlioHaTi3aIil
OCBiTHBOI OiAJMBHOCTI Y KOPIIOPATHUBHUX TPAHCIOPTHUX
yHiBepcuTeTax, BUSHAUEHHS IIPIOPUTETHUX HAIPAMIB IIif
yac (popMyBaHHS HaBYAJbHUX ILJIAHIB, & TAKOK Ai€BUX
iHCTPYMEHTiB HiABUIEHHA KOMIIETEHTHOCTi y (hopMyBaHHi
BapiaTMBHOI YacTi HAaBUAJHHOTO IIJIAHY IIOBUHHO 3a0e3Ire-
YyBaT KOHKYPEHTOCIIPOMOXKHICTh BUITYCKHUKIB TpaH-
CIOPTHUX OCBiTHiX 3akjaaiB Ykpainu [2, c. 216-219].

Tpanchopmariia riaobdasisamiiHuxX mepeBar iHTepHa-
mioHaJsisaii ocBiTu mix yac opmMyBaHHS opraHisairiii-
HUX MeXaHi3MiB HaBYAJHLHOTO IIPOIECY Y BITUMBHAHUX
HaBYAJbHUX BaKJaZaX TPAHCIOPTHOI cdepu IIOBUHHA
BifITIOBiaTH IIpiopuTeTaM OCBiTHBOT'O CcepemoBUIIA ¥
KOHTEeKCTi iH(opmarusarii HaBYaJIbHOTO IIPOIleCy Ha
piBHI MiMKHaApPOAHUX CTAHAAPTIB MiATOTOBKM (haxiBIIiB
TPAHCIIOPTHOTO KJIacTepy.

HapgsBuuaiiHO BajKJIMBUM Y CYYacHUX YMOBax €
IOCJIi I)KeHHA TpaHchopMAaILii iaTepHamionasizaii
OCBiTM y TpaHCIOPTHi! cdepi 3 ypaxyBaHHAM CHUCTEM-
HUX IIXOMiB Ta OpraHisalmifHUX MeXaHi3MiB yIOCKOHa-
JIEHHSI HaBYAJbHOT'O IIPOIIECY.

MeToO0 CTATTi € 3MiCTOBHE CHCTEMHE IOCJIiIMKEeHHS
MEeTOIMYHUX OCHOB iHTepHaIlioHaJjisaIii y cucremi mism-
TOTOBKU CIIEI[iaJIicTiB TPAaHCIIOPTHOI chepy, BUBHAUEHHSA

opraHisamiiHMX MexaHi8MiB cy4YacHOI IiATOTOBKU
¢axiBIiB 3 ypaxyBaHHAM OCOOJMBOCTEIl TPAHCIOPTHOI'O
KJACcTepPy Ta MiKHaApPOOHUX CTAHAAPTIB IiATOTOBKU CIIe-
miasricTiB ramysi.

Bukaag ocHOBHOro Marepiaay mociaimxeHHA. Bask-
JUBOIO YMOBOIO iHTepHAaIlioHaJizalii B cucremi mmin-
TOTOBKH CIIEI[iaiCcTiB TPAHCIOPTHOI ranxys3i € HeoOXin-
HiCTH OpPraHivHOro 3B’S3KY 3 IPAKTHUYHOI isJIbHICTIO.
OcBiTHI mpollecu y TpaHCIOPTHi# chepi mOBUHHI cnupa-
THCA Ha IOTpe0U TPAHCIOPTHOTO KJacTepy, (hopmMyBaTu
BimmoBigHI KBasigikamiiini KoMmIeTeHIil BUIYCKHUKIB.
YV 8B’a3Ky 3 UM AesAKi TpaHCHAIiOHAJbHI Koplopairii
CTBOPIOIOTH CBOI IIEHTPU IIiTOTOBKHU, e T'OTYIOTH CIIe-
miamictiB BigmoBimHOo mo BiacHux Bumor. Cmoemnudika
rayjysi mepenbavae HasSBHICTh KBaiiKoBaHOTO Iep-
COHAJIy Ha BCiX eramax KHUTTEBOrO IUKJIY. Tomy O6iib-
IIicTh TPAHCHOPTHUX KOMIIaHiN, dAKi opieHTOBaHi Ha
NOJANBIINT NUHAMIUHUHA DOBBUTOK, HPUIIIAIOTH 3HAa-
YHY yBary BIIPOBAJKEHHIO i 3aCTOCYBAHHIO CYYaCHUX
iH(opMaIiiiHO-KOMYHIKATUBHUX TE€XHOJIOTII.

OgHUM 3 OCHOBHUX METOMOJIOTIUHUX ITiAXOMIiB iHTEp-
HamioHamisamii B cumcTemMi MmiAroTOBKM creriajicTris
TPAHCIOPTHOI cepy € CTBOPEHHA KJi€HTOOPi€HTOBaHOI
Moziesi i3 BUBHAUEHHAM TOJIOBHMX BUMOT TPAHCIOPTHOI
cdepu B ymMmoBax TpaHchopMallii igJIbHOCTI HaBYAIBHUX
3akJjanis [3, c. 63]. Ile MoKJIMBO 3a BUSABJIEHHS 0COOJIH-
BOCTeH KOHKPETHOrO HANpAMY IiAroToBKU (aBiamiifinumii,
MOpChKUY, 3asisHnuHui Ta iH.) ITorpidHO 3a0es3meunTu;
MeXaHi3MM IIOBHOI B3a€EMOMil HaBYAJBHOTO 3aKJaLy Ta
TPAHCIIOPTHOTO CEKTOPY B yMOBaX ()OpMYBaHHSA TpPaHC-
HAIliOHAJbHUX TPAHCIOPTHUX KOPIOPAIIiii.

Hpyrum cTpaTeriuHmMM 3aBIAHHAM y CHUCTEMi iHTep-
HaIioHaJisamii cucTeMm IATOTOBKMW  CIeIiaJicTiB
TPAHCIIOPTHOI Tasy3i € auBepcudikalia cyTHOCTI Ta
MeXaHi3My BIPOBAJKE€HHA MIiKHAPOAHUX CTaHJAPTIB
(Cucremu wmenemrmMeHnTy saxocti ISO 9000, Cucremu
exoJioriunoro meremirmenty — ISO 14000 Ta iu.) y cuc-
TeMy MiATOTOBKY (PaxiBIliB B ymMoBax ryiobajbHOro 0is-
Hecy [4, c. 192; 12, c. 9]. MeTomo/IOTiYHOIO OCHOBOIO
TaKUX MOCJTi[KeHb IOBUHEH CTATU CUCTEMHO-CTPYKTYD-
HUU aHaJi3 TPAHCIOPTHOTO KJIACTEPY 3 ypPaXyBaHHAM
MiKHApPOJHUX BUMIpIiB I (pOpMyBaHHA KOHKYPEHTOS3-
IaTHOCTI HAaBYAJBHUX 3aKJaLiB YKpaiHu.

Tperiii ckIagHUK — Ile CerMeHTAallisi TPAHCIIOPTHOTO
KJIacTepy 3 BU3HAUYEHHAM KOHKYDPEHTHUX IlepeBar Ta
MeXaHi3My iX yIpOBaIKeHHA B YKPaiHCBKUX HaBUaJIb-
HUX 3akJjagax. Ha ocHOBI mporHosyBaHHs mHapaMeTpiB
KiJIbKiCHOTO Ta AKiCHOTO PecypCHOTO IOTEHI[iaJy CBiTO-
BOT'0O PUHKY IIpalli y TPAHCHOPTHIiN cdepi Ta MOpiBHAIDL-
HUX OIIHOK SIKOCTi OCBiTHiX moOCJIyr HeoOXiZHO BIIPO-
BaAUTHU CYYaCHIi METOAMKV HaBUaHHA 3 (DOPMYBAHHAM
iHTerpoBaHoro iH(OPMAIiTHOIO OCBITHBHOTO IIPOCTOPY.
Tariit migxix sabesmeuye MOMKJIUBiCTHL muBepcudirarii
AKICHUX MapaMeTpiB PO3BUTKY CHUCTEMU IIiITOTOBKU
B TpPaHCHOPTHIi# chepi [5, c. 102-103].

YeTBepTUil CKJIAAHUK KOMILJIEKCHOTO IOCTiI:KEeHHSI
iHTepHamioHais3amnii cucTeMu IiATOTOBKHU CIIEIiaJIicTiB
TPAHCIOPTHOI cdepu — Ie IO3UI[IOHYBaHHA YHiBepCcu-
TEeTChKOI OCBiTM Ha (DOPMYBaHHI YNHHUKIB KOHKYPEHTO3-
JaTHOTO CTAaTyCy Ta T'OJOBHUX HOT0 CKJIAJHUKIB B opra-
HizamiliHuX (opmMax HaBUAJIBHOIO IIPOIECY Ha OCHOBI
MiskHapomuux cranzaprie (ISO 9000, ISO 14000).
Takuit migxin gacts 3mMory chopMmyBaTu IIPoOIlecu OpraHi-
3aIiifHOl pecTPyKTypusallii uepes IPOEKTHUN MeHEeI K-
MEHT B3aeMOIOB’sA3aHuX (QYHKIIH — cTparerivHoro
NJIaHyBaHHA HABYAJIBLHOTO IIPOIECY, IOE€THAHHA KOH-
CAJITMHTOBOI MiAJBHOCTI TPAaHCHOPTHUX YHiBEPCUTETIB
3 iHHOBAIiMHO-TTI ATPUEMHUIIBKUMHI 3aX0JaMU, a TaKOMK
3abesmneueHHsa (opMyBaHHS iH(OpMAaIifiHO-aHATITHY-
HOI MeperKi CBiTOBMX OCBiTHiX cTaHZapTiB Ta HOBITHiX



Cepisi EKOHOMIYHI HaykK

MeTOAMK HaBUYaHHs. Peajisarid TaKuxX pisHOACIEKTHUX
HaIpAMiB (popMyBaHHS Ta PO3BUTKY iHTerpaiiii ocBitu y
TPAHCIOPTHiN cdepi mae smory szabesmeunTu Tpauchep
cydacHUX ocBiTHixX TexHosorii [10, c. 156; 11, c. 27].

TakuM 4YWMHOM, IiHTEepHAIliOHaAJi3alis B cucTeMi
OiATOTOBKHU CIIeIliajicTiB TpaHcHmOpTHOI cdepu icHye
B HAI[IOHAJLHUX MEXaX 1 € YacTUHOIO €IUHOTO CBiTO-
BOTO PUHKY OCBiTHiX IIOCJIYT TPAHCIIOPTHOTO KJIACTEPY,
CTPYKTypa SKOro 3a3Ha€ AWHAMIYHUX 3MiH AK IIOJO
cy0’exTiB momuTy (1[0 IOCTiHO 3pOCTae 3a PaxyHOK
KpaiH, II0 PO3BUBAIOTHCA), TaK i MIOAO Cy0’€KTiB IpO-
moaurii (cyuacHi TpaHCHOPTHI yHiBepCHUTETH YTBOPIO-
I0Th CKJIQIHY, HaA3BUYAWHO AmBepcudikoBaHy Ta pis-
HODiBHEBY cucTeMy). 3 OIIAAYy Ha Ie aKTyali3yeTbCcsa
NUTAaHHA He CTiJIbKU PaHXKYBAaHHA TPAHCIOPTHUX YHi-
BEPCUTETIB, CKiJIbKM BU3HAUEHHS JiflepiB — caMux
IOTYXHUX Cy0’€KTiB CBITOBOrO OCBiTHBOI'O pPUHKY,
3MaTHUX AaKyMYJIOBaTH BeJUYe3Hi pecypcu mjsa (op-
MYBaHHSA BUCOKOKBaJi(hiKOBAaHUX JIOJCBKUX PeECcypcis,
MIPOBOAWTHU i KoMeplliajidyBaTu HAyKOBi JOCJIiIKeHHS.
TakuMy cy6’eKTaMu MOXKYTH OyTH JIKIIE HOCJiTHUIIBKL
yHiBEepCUTETH, CTABKY Ha AKi pobJATH BCi mepemoBi Kpa-
iHu cBiTy, aje crparerii ix (GopMyBaHHSA MOXKYTbH OyTHU
pisauMu. OT:Ke, CTBOPEeHHA i MiATPUMKA yHiBEpCUTETiB
CBiTOBOrO piBHA — Ile OOWH i3 peaJbHUX 3aC00iB KOHKY-
penr1tii B rimobasbHOMY cepenoBuilli. Ilopyu 38 mum HeoO-
XimgHa i IiJecupAMoOBaHa IIiATPUMKA Bciel HallioHaJIbLHOI
CUCTEMU OCBiTH 3 TuM, 1106 hopMyBaTH i po3BUBATU Ii
KOHKYPEHTHi IepeBaru. 3 OIJSAAy Ha BaKJIUBIiCTH Ta
aKTyaJbHICTh TpOOJEeMU BUKMBAHHS YHIBEPCUTETIB B
yMoBax rJobaJsisaifii, HeOOXigHUIT MOCTiHHUNT MOHiTO-
PUHT HAI[iOHAJBLHUX CHUCTEM OCBiTH, IIiTOTOBKA aHAaJIi-
TUYHUX JOMIOBifell 00 IX KOHKYPEHTOCIPOMOXKHOCTI
Ta OKPEeCcJeHHA KOHKPETHUX 3aXOMiB 3 e(peKTUBHOI iHTe-
rpariii ocBiTHiIX cucTeMm y riiobajbHe cepemoBUIIe 3i 3Be-
IEeHHSM 10 MiHiMyMy BCiX PM3HWKiB, a TOJIOBHE — TOIIYK
CHUCTeMHUX HiAXOAiB m0 (POPMYyBaHHSA BJACHUX KOHKY-
PEeHTHUX IepeBar.

3arikaBiaeHicTs Ccy06’e€KTiB-BUKOHABIIIB Ha BCiX eTa-
max peastizalfii iHTerpaiifHOTO IIPOIECY IAOCATAETHCH
MIJIAXOM OpieHTallil BCiX yYaCHUKIiB OCBIiTHBOTO IIPOIIECY
Ha KiHIeBUU pesyJbTaT: Bil HAYKOBO-IOCIiTHUX PO3-
PO6GOK, BUPOOHUIITBA TPAHCIOPTHUX IIOCAYT A0 y4acTi B
peasisarnii i HagaHHA cepBicHuUX mocayr. Taka samikas-
JIeHiCTh Ccy0’€KTiB OpieHTOBaHA Ha KiHIEBUU Pe3yJbTaT
i mae 3MOry BMKODHMCTOBYBATU MeXaHi3M iHTerpariiinoi
B3aEMOJil AK OCHOBY [JIs peaJsisallii mep:KaBHOI OCBIT-
HBOI TOJIITUKY. 3 HaBeJIeHUX BUIIle 00CTaBUH iHTErpoBa-
HOTO (QDYHKI[IOHYBAHHA Cy0 €KTiB BUILIWBAE, IO PiBeHb
iHTeHCWBHOCTI MexaHidMy iHTerpaiiiinoi B3aemMomil
3aJIe}KUTh Bijf B3aeMOIIOB’sa3aHUX (aKTOPiB, AKi mepe-
0yBalOTh y rpymnax:

a)  JIOKaJbHOIL
cy0’eKTiB;

0) PO3BMHEHOCTi IHCTUTYIifTHOCTiI OCBITHBOTO Cepen-
OBHUINA i peasbHUX MOMKJIMUBOCTEH HOTO 3MiHM B HAIpPs-
MaX IiABUINEHHSA e(eKTUBHOCTI AisIJIBLHOCTiI i PO3BUTKY
IOCJIiIPKyBaHOI CUCTEMU B3a€EMOIil. Wnerbca upo ¢op-
MyBaHHS MeXaHi3My B3a€EMO3B’A3Ky Mix cy6’eKTamu
JIepsKaBHOI BJIagu, HAYKOBOI cepu i rocmomapooouuMu
TPAHCIOPTHUMU Cy0 eKTaMu, I0 6e3ImocCepesHBO YTBO-
PIOIOTHL iHHOBAIIiliHI NEpeTBOPEHHS B EKOHOMiYHOMY
mrpocTopi;

B) AKOCTI Ta e(eKTUBHOCTI KOMILJIEKCHOTO BILJIUBY
cy0’eKTiB OJUH Ha OIHOTO.

CKJIafHICTh IIHOTO IIPOIECY BYMOBJIIOETHCSI TaKOMK
THUM, III0 BUOKPEMJIEHHA B CTPYKTYPi I'7106aJIbHOTO PUHKY
CaMOCTiTHOTO CerMeHTY — PUHKY OCBiTHiX IOCJyr — mae
cBOIO crmenu(diKy, sSKa BUBHAYAETHCS, IIO-TIEPIIE, HEO-
IHO3HAYHICTIO PUHKOBOI IPUPOAM OCBiTH, IIO-ApPyTe,

e()eKTUBHOCTI  TOCHOAAPIOIOUUX

3pOCTaHHAM i 3HAUeHHA Y ()OPMYBaHHI CydacHUX BUCO-
KOKBaTi(hiKOBaHUX JIIOACHKUX PECypcCiB, IO-TPETE, BCe
OiNBIINM 3aJIyUYeHHSAM OCBIiTH i HAYKM y cepy riaodainb-
HUX PUHKOBUX BiTHOCHUH.

Hns mepiroi rpynu GakTOpiB BUpilllajgbHe 3HAUEHHS
Mae:

— IPOAYKTUBHICTH OKPEMUX TPAHCIOPTHUX Cy0’ €KTiB,
110 BUPaKeHa y BUIVIALL MPONYKTUBHOCTI nmpari. Piens
HPOAYKTHUBHOCTI 3aI€KUTh OLIBIIIOI0 Mipoio Bix 3acToco-
BYBaHUX METO/MiB opraHisarlii TpaHCIIOPTHUX IepeBe3eHb
i Bi BUKOPUCTAaHHA Cy4aCHUX TPAHCIOPTHUX 3aco00iB;

— MOCKOHAJIWM IOAiN (PYHKIIM KOMKHOro cy0’eKTa,
BUPaKEHUIN y NOKasHUKax e(eKTUBHOCTI mifAJbHOCTI
TPAHCIIOPTHOTO Ccy0’€KTa: HayKO-i MaTepiaJoMicTKicThb
BUPOOHUIITBA TPAHCIIOPTHOI MOCIyru; 3ab0OproBaHiCTh,
0 XapaKTepu3ye HENPAMY BTpPAaTy T'DOIIOBUX KOIITiB
cy6’ekTa; cyma npuOyTKy; 3a00proBaHIiCTHL 3a Kpenu-
Tamu; 0aJlaHCOBA BapTiCTh OCHOBHUX (POHIB; KOMepIiiiHi
Ta yIpaBJiHCHKI BUTpaTu; KoedillieHT aBTOHOMIil; Koe-
dinieHT MOTOYHOI JiIKBiZHOCTi; MPUPICT YACTKU HAYKO-
MicTKHX BUPOOGIB y mepepaxyHKY Ha OJHOTO IpaIlliBHUKA
roCIoaplouoro cyd’exTa.

Ho daxTopiB Apyroi rpynu MOKHa BigHecTu:

— CTYIiHb e(eKTUBHOCTI MOCJIiAKyBaHOTO iHTe-
rpamifiHoro MexaHi3My B pO3pOOJIEHHI Ta BIOCKOHA-
JIeHHI TmigxofiB, IMOKAa3HUKiB, HOPM i MeTOJiB B3aeMoO-
ol B Meskax BigHOCHUH OiibIll BHCOKOrO piBHA. CTymiHb
eheKTUBHOCTI MOKe OyTH BUpPaKeHUIl MOKasHUKaMU,
10 XapaKTepUs3yIOTh PiBeHb PO3BUTKY iHCTUTYIiIHHOTO
cepeloBUIIIA PETiOHY.

BucHoBkH. YKpaiHa Mae 3HAQUHUM iHTeJEeKTyaJ bHUN
HOTeHIia] JJIgd eKOHOMiuHOro 3poctaHHs. OcobuBO I1e
CTOCYEThCA NHUTAHI iHTepHaIlioHassisalii ocBitTu. Tpan-
CIOPTHA rajy3b — OfHA 3 HAMOiMbII GyHIaMEHTAIbHUX ¥
CHCTEeMi eKOHOMIUHOTO 3POCTaHHA Aep:KaBu, aje (hopmy-
BaHHA KaJPOBOT0 IMIUTAHHS € HAWTOJIOBHIININM CHOTOMHI.

Ha ocHOBi mpezncraBiieHuX MaTepiaJiB ciaifn migrpec-
auTtu, 1o (GOPMYyBaHHA IIpOIeCy iHTepHallioHasisaii
B CHCTeMi MiZ[TOTOBKHU CIIEIiaJlicTiB TPaHCIIOPTHOI cdhepu
3a0es3meuye MOHITOPUHT CyYaCHUX OCBITHIX TE€XHOJIOTii,
cBOeUacHy e(eKTHBHY iHTerpaiiilo OCBITHiX cucTeM Ha
CBiTOBOMY DPUHKY, BXOJKEHHA YKpaiHCBKHUX YyHiBepCcu-
TEeTCHhKUX KOMILJIEKCIB ¥ CTPYKTYDPY IJIO0ATIBHOTO CBiTO-
BOT'O OCBiTHBOTO cepemoBuIa Ta 3abe3leyeHHS KOHKY-
PEeHTHUX mepeBar y OopMyBaHHI KoMmmeTeHIIil (axiBIliB
TPAHCIOPTHOI chepy Ha PiBHi CBITOBUX TEHMAEHILiil.
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Mpockypina M.O.

KaHOuUdam eKOHOMIYHUX HayK,
OoueHm Kaghedpu mucmeuyms
Kuiscbko20 yHisepcumemy Kyrnbmypu

TEOPETUYHI OCHOBU OEPXXABHOIO PEMNYNIOBAHHA EKOHOMIYHOI AIANBbHOCTI
Y COEPI KYNbTYPU

CTaTTs npucesideHa aHarnisy TEOPETUYHUX OCHOB AEPXKaBHOI MONITUKM Yy cdhepi KynbTypu Ta OOrPYHTYBaHHIO il €KOHOMIYHUX iH-
CTPYMeHTIB. [loCcniaxeHo cucTeMy Aep>KaBHOrO ynpaemiHHA eKOHOMIYHOK AiSNbHICTIO ¥ cdpepi KynbTypu. BusiBneHo ocHoBHI npobnemu
cyyacHux cucteM ynpasniHHs. IigkpecneHo cneuundiky cdepm KynbTypu ik CEKTOPY eKOHOMIYHOT AisnbHOCTI. [NpoaHanidoBaHo couialb-

HO-EKOHOMIYHI NepeayMoBY AeLeHTpanisauii Kynstypu.

KntouoBi cnoBa: geueHTpanisauis, KynsTypHa nomiTrka, eKOHOMIYHA LiHHICTb, yTUITapHa LiHHICTb, KyNbTypHa LiHHICTb, AepXXaBHe

perynoBaHHs KynsTypH, IHKMO3WBHICTb, CTEMKXONAepy.

Mpockypuva M.O. TEOPETMYECKME OCHOBBbI
OEATENBbHOCTU B COEPE KYJIbTYPbI

FOCYOAPCTBEHHOIO PEIYNIMPOBAHUA 3KOHOMMWMYECKOW

CraTbsi NocBsLLeHa aHan13y TEOPETUHECKMX OCHOB roCyAapCTBEHHOW MOSUTUKY B cchepe KymbTypbl ¥ 060CHOBaHMIO e 9KOHOMUYECKIX
VHCTPYMEHTOB. MccrnenoBaHa cucTema rocyAapCTBEHHOrO yrpaBieHnst SKOHOMUYECKO AeATENbHOCTbIO B chepe KyrbTypbl. BhisiBieHb
OCHOBHblE NMPOGMEeMbI COBPEMEHHBIX CUCTEM ynpaBneHusi. MoadepkHyTa crneunduka chepbl KynbsTYpbl Kak cekTopa 3KOHOMMYECKON
fesiTensHocTU. MpoaHanua3npoBaHbl CoLmanbHO-9KOHOMMYECKUE NPEANOCHINKMA AeLeHTpanu3aumnm Kymnstyphbl.

KnioyeBble crnioBa: AeLeHTpanu3sauus, KynsTypHas nouTuka, 3kKOHOMUYEeCKas LLeHHOCTb, YTUIUTapHas LeHHOCTb, KyNbTYpHas LieH-
HOCTb, rOCYAapCTBEHHOE PETYNIMPOBaHE KyIbTYpbl, UHKIMIO3UBHOCTb, CTEMKXOSAEPHI.

Proskurina M.O. THEORETICAL BASES OF STATE REGULATION OF ECONOMIC ACTIVITY IN THE SPHERE OF CULTURE

The article is devoted to the analysis of the theoretical bases of the state policy in the sphere of culture and the justification of its
economic instruments. The government system of economic activity in the sphere of culture is studied. The main problems of modern
management systems are revealed. The specificity of the sphere of culture as a sector of economic activity is underlined. The socio-
economic prerequisites for the decentralization of culture are analyzed.

Key words: decentralization, cultural policy, economic value, utilitarian value, cultural value, state regulation of culture, inclusiveness,

stakeholders.

ITocranoBka mpo6aemu. Imeosoriuni, KyJabpTypHi Ta
colianbHO-eKOHOMIUHI TpaHchopmarii yrpaiHCBKOTro
CYyCIiNbCTBA HAKJIAJIY CBill BiOMTOK Ha KYJIBTYPHY IIOJIi-
TUKY. YKpaiHa, HamMaraiouuch YBiliTU y CBiTOBY CIIijib-
HOTY AK BiIKpHUTa coIliaJbHA i JeMOKpaTudHa Aep’KaBa,
ONHUM i3 IpiopuTeTHWX HAUPAMIB [Oep:KaBHOI IIOJIi-
TUKU [eKJapye 3abesmeueHHs DIBHOCTI MOXKJIMBOCTEH
IOCTYITy O IIHHOCTEW KYJbTYPW 1 KYJIBTYPHOI IifAJb-
HocTi. PepopmaTopchKa AiANBHICTE ¥ COIiaJIbHO-IIPABO-
Biff cepi KyJBTYPHOI MOJITUKU 3iTKHYJIACh i3 TOCTPOIO
HEOoOXiAHICTIO MOJOJIaHHA IiJI0l HUBKU iHCTUTYI[IHHUX,
COIiaJIbHO-eKOHOMIUHUX, iJ€0JIOTIiUHUX 1 KYyJbTYPHUX
b6ap’epiB. ToMy ChLOrogHI HHUTAHHS IIPO HAIIOHAJILHY
KYJAbTYPHY TOJITHUKY, KA € OTHUM i3 BasKJIUBUX eJie-
MEHTiB I1iel cucTeMHOI KapTuHU, MJd YKpainu HaOyBae
0CO0JIMBOI aKTYaJIbHOCTI i BUMarae peTeJbHOI'O KOHIIEI-
TYaJIbHOTO OIPAI[IOBAHHA.

Amnami3 ocranHix mkepesa ta my6aikamii. OgHuMUT 3
MepIInX, XTO AOCJIiJUB cepefoBUIlle KYJbTYPU Ta KYJIb-
TypHOI iHAycTpil AK cepm [gepKaBHOTO BTPYyYaHHA,
oysnu Himerpbki Bueni M. Xoprxaiimep Ta T. Apmopno.
BoHu y cBoix poboTax MTPOMOBKUJIU TpPamuWIlii, 3aKja-
neri M. BeGepowm. [luTanHiO TPAKTyYBaHHA IIOHATTA IEpP-
°KaBHOT'O PEryJiBaHHA KYJbTYPH IIPUCBAUYEHI pOOOTHU

B. Yomiua i A. Ckapaka. Ha MOKIUBiCTh KOHPIIKTY MiK
IEeP:KaBHUM DPETyJIIOBAHHAM Ta aBTOHOMIi€I0 KYJIbTYPHUX
ycranoB 3BepuyB yBary T. Ilmita. P. BebGep anamnisy-
BaB JIeP:KaBHY MOJIITUKY 3 IMO3UIINA (iskguCIIUILIiHAD-
HocTi Ta cucremHocti. B. @peit, 1. Tpocbi, B. Ilomepeii,
Hox. Xonmen, I»x. Banra mocaimuiam B cBoix poborax
KaTeropiro KyJbTypPHOI IIiHHOCTI Ta ii cIiBBigHOIIIEHHA 3
€KOHOMiUHOI0. 3arajoM IUTAHHA NEePYKAaBHOTO PETYJIIO-
BaHHSA KYJbTYPU 3HAXOOUTHLCA B IEHTPi yBarw mOCJiA-
HUKIB Y KOHTEKCTi BBeJleHHA CEeKTOPY KYJIbTYypPU B IIepe-
JiK cdep eKoHOMiuHOI mismpHOCTI. TomMy misa YKpainum
aHaJIi3 300yTKIB IMPOBiMHUX yYyeHUX KpaiH CBiTYy MoOKe
cTaTu TPU HATOJi, OCKiJILKM CHOTOMHI Jep:KkaBa obpasia
KypC Ha KapAWHAJbHI pe()OPMHU COIiOKYJIBTYPHOTO CEK-
TODY.

Mera craTTi: POBIJISAL TEOPETHUKO-METOMOJOTiUHUX
aCIIeKTiB KYJbTYPHOI MOJITMKU B KPOCKYJIHTYPHOMY
BUMipi.

Buxaan ocHoBHOTO MaTepiaay mocaimsxenas. Ilix uac
IOCTiMKEeHHA Ta aHaJi3y CUCTEeMU YIPaBJIiHHA KYJIbTY-
POIO AOIIJIBHO KepyBaTHUCA MHiAXOJOM, 3alIPOIIOHOBAHUM
B. Yomiuem a A. Cpakapom [4]. Bueni Buxogunu 3 Toro,
IO CHCTeMa YIPABJIiHHA KYJbTYPOIO «CKJIATAETHCA 3
IBOX MiAraJjysei:



Cepisi EKOHOMIYHI HaykK

1) "oBi migxomum m0 (oOpMyJSIOBAaHHA Ta peasisaril
rajgy3eBol KYJIbTYPHOI HOJITUKU, fAKi COMPAIOTHCSA Ha
B3aEMOJIEI0 MiXK IepsKaBoi0, I'POMAIAHCHBKUM CYCHiNIb-
CTBOM Ta PHUHKOM;

2) moKpallleHHs YIPaBJIiHHA KYJbTYPHUMU OpTaHi-
3alligMu, 110 IPUBOAUTH 40 e()eKTUBHOTO, €KCIIEPTHOTO,
CaMOCTifHOTO Ta IPO30POro (YHKI[IOHYBAHHA KYJIbTYD-
HUX opraHisamii» [4].

CrJyafHiCTh cHCTEMHU IIpOIeCcy Oep:KaBHOIO YIIpaB-
JIHHA KYJIbTYPOIO BUMAara€e BUKOPUCTAHHA MYJbTUIUC-
MUILIIHAPHOTO MiAXOAY, SAKWUN NOETHYBATHME HUBKY
pisHUX TeopeTMUHUX chep, TOUNHAIOUN BiJl KYJIbTYPOJIO-
TiYHUX OOCJIiIKEeHb OO0 MeP:KaBHOTO YIPaBJIiHHSA, aaMi-
HicTpyBaHHA, moJiToJsorii, ekoHOMiKK Ta comiosnorii.

T. HImiTT A npubivHUK coIriosoriunol KoHIeniel
KYJAbTYPHOTO MEP:KAaBHOTO PETYJIIOBAHHA 3pPOOUB CIPOOY
BUXO/JY 3a T'HOCEOJIOTiuHi Me)Ki, BCTAHOBJIEHI COIIi0JIO-
riero [11]. Bin moexHaB TeOpeTHUUHY COILiOJIOTIIO 3 JOCJIi-
MUKEeHHAMU KYJbTYPHU, IIPOJOBXKUBIIU HAYKOBY TpaIu-
mito M. BebGepa, sAka mojsrae y po3yMiHHI KyJbTypu
AK cdepu BUPOOHUIITBA 3HAUEHb Ta 3MicTy. ¥ poborax
T. Apmopuo ta M. Xoprxaiimepa, TPUCBAYEHUX KYJIb-
TYPHi#l iHZyCTPil, IPOCTEIKYETHCA caMe TaKe PO3YyMiHHSA
KyabTypu K 6asoBoro emementy [11]. Ile migxpeciroe
TicHUHM 8B A30K MijK KYJbBTYPOIO Ta CYCHiJIBCTBOM SK
CepelloBUINEM Ta IPOAYKTOM KYJbTYPHOI IislIBHOCTI.
Bunukae nuranaa TpaHchopMariii KyJbTYPHUX eJeMeH-
TiB Ta QaKTiB y pPe3yJbTaTi COIiaJIbHUX 3MiH (BKJIOUA-
IOYM TOJITUYHI, eKOHOMiUHi 400 TeXHOJIOTiuHi), 3 OAHOTO
OOKY, a 3 IHIIIOTO — MUTAHHSA BILIUBY KYJIbBTYPHUX SIBUIIT
Ha CYCHIJILCTBO 3arajioM Ta HOro QyHKI[IOHAJBRHUX Tay-
3ell 30KpemMa.

Hep:kaBHe peryJiloBaHHA KYJIbTYPU 3HAXOAUTHCA Ha
MeKi MiK 3araJbHOIO IeP:KaBHOIO KYJBTYPHOIO CTpaTe-
rielo Ta ympaBJiHHAM KYJbTYPHUMU yCTaHOBaAMU, AKe
3YMOBJIIOE NPAMY Ta HEOPAMY ydYacThb ypPALY, a OTKe,
3aCHOBaHe Ha BiJIHOCMHAX MK KYJIbTYpOIO Ta ajaMi-
HicTparieto. IlosiTuyHe BTpyuYaHHS dYepe3 IIpaBUJIA,
CTPYKTYPH, iHCTUTYIiI Ta MeXaHi3MH MOXKe IOCTaBUTHU
mif 3arpo3y O4iKyBaHY aBTOHOMIiIO0 KYJIbTYPHUX 1HCTH-
TYTiB (CIPAMOBAHUX Ha 3aXUCT XYAOMKHBOI IIiJicHOCTI
Bim momiTuuHMX ymomo6aHb). I[a HecyMmicHicTs MoKe
«IPU3BECTH MO0 KOHMIIKTHUX (POPM YHIPABIIiHHA KYJIb-
Typoio» [16, c. 49]. 3 miei mosumii gomiJTbHUM € BIIpOBa-
J'KEeHHSA CHCTEMU [IePyKaBHOTO YIPAaBJIIHHA KYJIbTYPOIO,
IO CIMPAETHCA HA:

MIKHAPOIHI
BIJIHOCHHH Ta

KpeaTHBHA
eKOHOMIKA

Puc. 1. Cucrema nep:kaBHOTO PeryJaiOBaHHSI
KyJasTypHu 3a P. Bepoepom

— IPUHIUNU e(PEeKTUBHOCTI Ta pe3yJbTaTUBHOCTI,

— IPOEKTHUI MiAXiJi Ta KOPOTKOCTPOKOBY (IIPOEK-
THY) 3aMHATICTB;

— HOBi opranizamiiiai dopmwu, memeHTpaJIidaIlil0 Ta
dparmeHTaIliro KOHTPOJIIO;

— yacTuit 30BHimmHI#I ayaut oo [11].

CucrteMy KyJBTYDPHOTO BPANYBAaHHA OyJIO IIPEJCTaB-
neHo B pobori P. Bebepa «Illo Take mep:KaBHE peryJio-
BaHHA KYJBTYPU Ta KYJIbTYPHOTO ceKTOPY?» (puc. 1).

3ampoIloHOBAaHA  YYEHHM  CHCTeMa JeMOHCTDPYE
€IHICTb TAKMX HANUPAMIB OiAJBHOCTI ,AK MiKHapOIHIi
BiJHOCUHM Ta CIiBpOOIiTHUIITBO; mpaBa (MalOThCA Ha
yBasi @I iHTeJIeKTyaJIbHI IIpaBa BJIACHOCTi); CYCHiJIBCTBO
3HAHb, KpeaTWBHE TOCIOAAPCTBO (3HAHHEBA €KOHOMiKa
Ta TOCTiHAYCTpiajJibHE CYCHIiJILCTBO) Ta iHbopMaliiiai i
rKomyHikaniiai Texaosorii (IKT). Ilo6yzoBa onTumasb-
HOI Jep:KaBHOI MOJITHMKU Yy chepi KyabTypu Mae 3miii-
CHIOBATUCS B 3a3HAUEHUX HANPSIMaX OJHOUYACHO.

KynbrypHe BpsAnyBaHHS NOBUHHO Dpeali30BYyBaTHUCh
y OiJIbII ITMPOKOMY IIOJITHYHOMY KOHTEKCTi, III0 CTOCY-
€ThCA TOoCTpUX mpobisieM cydacHocTti. [lo Takux mpobiem
MOJKHa BigHecTH:

1. OpuguuHo-parioHajabHy JIETiTUMHICTb, MOHOIIO-
JTisoBaHy BUOOPHUMU TOJITHKAMU B HAaAHAIIOHAJIHHOMY
CcepemoBUINi, KOJU [Nep:KaBU BiKe He 3JaTHI BIOpaTHUCH
3 IIOCTiMHO 3POCTAIOUNMU COIiaJIbHUMU IOTpedamMu.

2. BUHUKHEHHS I'POMAaAAHCHKOTO OaueHHsS AeMOKpa-
Tii, 3aCHOBaHOTO Ha Iepedya0Bi BIaaM;

3. Ilepexin Bim mep:kaBHOrO YIIPABJIIHHSA 10 PeryJio-
BaHHA, 3aCHOBAHOTO HA MPUHIUIAX iHKJO3WBHOCTI Ta
cycuinbHOl 3amikasienocti [14].

Taki mporecu, Sk IpuBaTHU3allis, AeleHTpaIisalis,
iHKOpIIOpaIlisi TOIO O3HAYAIOTh He JuIle (GparMeHTa-
Iifo cucTeM OPUNHATTSA PillleHb, & ¥ BUBEJEHHA rayysi
3 Jep:KaBHOro cexTopy. lle mopomkye HOBI mpobiemu,
mOB’s3aHI 3 HABKOJUIIHIM CepeJoBUINEM, O0e3MeKOIo,
BiUy)KE€HHAM TOIIO, AKi He OXOILJIeHI Irajy3eBO0 IIOJIi-
THUKOI0. Take K0JI0o INTAHb BUMArae TicHOI B3aeMogil MiK
IEeP’KaBOI0, PUHKOM Ta I'POMAIIHCBKUM CYCIIiIJIBCTBOM.
OueBUIHUM € 3HAUEHHA COLiaJIBHOTO Ta KYJBTYPHOTO
KamiTajay B JOCJiMKyBaHOMY COI[iyMi Ta HeoOXigHiCThb
€TUYHOT'O0 Ta CUCTEMHOTO IiIXOAY IO CTAaJIO0 PO3BUTKY.

Huckypc KyJIbTYPHHUX Ta KpeaTUBHUX I1HAYCTpih
3YMOBJIIOE KapAMHAJIBHUN 3CYB IapajurM#u KyJbTYPHOI
norituku. Konau mixg uwac oOr'pYHTYBaHHA NPUHIIUIIB
Iep:KaBHOrO (hiHAHCYBaHHS KYJIbTYPU OCHOBHUM iHIU-
KaTopoM OOUPAEThCs MPUOYTKOBICTh, y IIOATIBIIIOMY
Oy/Zle MPOCTeKyBaTHUCA MapriHaisaiis HeBUKOPUCTAHUX
KYJbTYPHUX IIiHHOCTeIl Ta iHIi (akTopu, AKi 3a3BuU-
yaii BUBHAYAIOTh KYJbTYPY K cycuisbue Oaro. IlocTae
NUTAHHA CHiBBiHOINIEHHA KYJIbTYPHOI, €KOHOMiYHOI
Ta coIiaJbHOI ITiHHOCTI ToBapy a6o mocayru. Ilomryk
bajaHCy Ta HMOro HOTPUMAHHS € OJHi€I0 i3 Ifiaeil cydac-
HOI JepKaBHOI MOJITUKU y cdepi KyJIbTypH.

Kousn xkynbpTypHa mosiTuka cTae CUCTEMHOIO Ta MiXK-
IUCIHUILIIHAPHOIO 1 3a0esmeuye y3roJKeHHs iHTepecis
cy0’eKTiB 3 comiaJbHUMU GYHKIIAMU KYJIbTYDPU, JIUAIIE
TOAI KYJIBTYPHUI CEKTOP IIePEeTBOPIOETHCS Ha CEKTOpP
HAIliOHAJBHOTO TOCHOAAPCTBA, SAKWHN 3JaTeH IIPONYKY-
BaTH JIOMAHy BapTicTh Ta 3abesmeuyBaTH poOOUi MicIisd.
BpangyBauusa y chepi KyJabTypu MOMKHA POITJIALATHU
AKX Ha0Op CTAaHIApPTiB, CIPAMOBAHUX HA 3a0e3leueHHs
«KYJBTYPHOTO KOHTPAKTY».

BupminaoTh 4oTMpU OCHOBHI ejleMeHTU yIpaBJIiHHA
KYJIBTYPOIO:

I) ynpaBninaa minzicTIO;

II) mesane)xkHicTh Bif mep:KaBHOrO (hiHAHCYBaHHA Ta
He3aJIeKHUX 1HCTUTYIIiH;

IIT) BunuB moTouHoi (hiHaHCOBOI KpU3U;

IV) Komekc ynpaBiiHHA.
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VupaBiriHHA IiHHICTIO 3yMOBJIeHe eKOHOMIUYHUM ITiJi-
XOJOM OO YyHpaBiiHHA KyabTypoio. Cdepa KyabTypu
POSTIANAETHCA AK CEKTOP HAIiOHAJIBHOTO T'OCIIOapCTBA.
k. Xonmen [10] mpomonye, 110 IiHHiICHI JaHi MOMKHA
kjaacudikyBaTu AK BHYTPiImIHI, iHCcTpyMeHTasNBHI Ta
imcTuTyniini. IHCTpyMeHTaNbHI I[IHHOCTI CTOCYIOTBHCS
KYJAbTYpHU, AKa (piHAHCYEThCA ypALaMU IIepeaycim uepes
ii exoHOMiuHi Ta cormianbHi ImepeBaru; BHYTPIIIHI IiH-
HOCTi IOB’si3aHi 3 TUM, IO KyJbTypa (piHAHCYETHCA AK
BJIACHE CYCIIiJIbHe 0J1aro; TOAl AK iHCTUTYIiMHI IiHHOCTI
B OCHOBHOMY IIOB’fI3aHi 3 iHCTpyMeHTaMU yIPaBIiHHA i
IiANBHICTIO KYJBTYPHUX opraxisariii [9].

Binpmr BU3HAHMM B €eKOHOMIUHMX KOJAaX IIiAXOIOM €
sanponoHoBanuil BueHuMu B. @peem i B. [lommepxHEeM
[7] ra O. Tpoc6i [19].

VYrTunitapHa IiHHiCTE — TOB’sd3aHA 3 PUHKOBUMU
BUMipaMu KYJIbTYDPHU.

Heyruiairapua minmicTs — moB’si3aHa 3 IpoBajiaMu
PHUHKY Ta 3yMOBJIOE 000B’S3KOBY [IeP:KaBHY HMiATPUMKY
KYJBbTYDH.

KyaprypHa minmicTs (TOOTO CHMBOJIIUHI, AYXOBHI,
eCTeTHuYHi, aBTeHTUYHi, COIiaJbHi, icTOpUYHI IiHHOCTI)
moB’s3aHa 3 IiHHOCTAMU, cuenudiyHUMMU IS Taaysi
MUCTEIITBA, SKi He MOKYTb OyTH BHUPaKeHi y TrpoIio-
BOMY eKBiBajeHTi.

B exkoHOMiuHOMY PO3YyMiHHI I[IHHICTH 3yMOBJIIOETHCA
BapTiCTIO, KOPHCHICTIO Ta I[iHOIO, AKY iHAWBigAuM Hanma-
I0Th TOBapy Ha PuUHKY. KynabTypHa IiHHiCTE (GopMmMy-
€ThCA AEIo B iHMIiN miomuui. B eKoHOMINi KyabTypu
BUBHAUYEHHSA IIIHHOCTI MOYKJIMBE Uuepes BapTicTh, IpOTe 3
ypaxyBaHHAM NeBHOI cnenudiku. ¥ KyJIbTYPHUX IIPO-
IyKTax BOHA 3aKJajleHa Hes3aJIesKHO Bifl peakIlii Ha HUX
croskuBauiB. IcHye 6essiu MpUKJIALiB BUCOKOI KYJIBTYP-
HOI, ITpOTe HMU3bKOI €KOHOMiuHOI IIiHHOCTiI 00’€KTiB, Ha
110 3BepTae yBary B cBoix po6orax H. Jliuding.

Croernugpika pUHKY KYJBTYPHUX IHAYCTpi#l mojsrae
B OJHOYACHOMY iCHYBaHHS (Di3WYHOTO PUHKY KYJIBTYD-
HUX MPOAYKTiB, AKUI i BU3SHAUAE €KOHOMIiUHY I[iHHIiCTB,
Ta PUHKY imeil, AKi € HeoOXiJHOIO CKJIAJOBOI0 YACTH-
HOIO KPEaTUBHOTO CEKTODPY, 110 BU3HAUAIOTH KYJIbTYPHY.
KynbprypHa Ta €eKOHOMiuHA I[iHHICTHP BHU3HAYAIOTHCA AK
He3aJIe}KHiI ofHA BiJ OoxHOI, IpPOTE CYTTEBO BILJIMBAIOTH
Ha iHAWBiAyaJibHI Ta KOJEKTWBHI OI[iHKM KamiTaay Ta
MIPOAYKIIil, a OTKe, i HA MOJEJi CIOKUBUYOI IOBEIiHKMU.
CuiBBigHOIIIEHHA KYJBTYPHOI Ta €KOHOMiUHOI IiHHOCTi
TIOKJIaZIEHO B OCHOBY JIE€MOHCTPATUBHOTO CIIO}KUBAHHA Ta
KJIyOHOI ekoHOMiKu [ 19, ¢ . 75].

A. Capkap ta B. Yomiu [4] 3Besm aprymeHTH Ha
KOPHUCTH HEOOXiTHOTO [epyKaBHOTO PETYJIOBAHHA KYJIb-
TYpPH A0 ABOX OCHOBHUX:

1) akIeHT CcyTO Ha eKOHOMIUHOMY IiZxX0Zi MoKe
TPUBECTHU 10 KOHIIEHTPAIIil yBaru rnepeBaskHO HA iHCTPY-
MeHTaJIbHUX (YTUWIITAPHUX) IIHHOCTAX, a KYJbTYPHI Ta
HeMaTepiajbHi I[iHHOCTI OyAyTh 3HEXTYyBaHi;

2) 3HayHa HEYTWJIiTapHa I[IHHOCTi OKPEMOTr0 KYJIb-
TypHOTO OJlara MOKe OyTH BU3HAHA aprymMeHTOM IJid
MOoro miATPUMKU AK CYCITiJIBHOTO.

Ipyra TeHAeHIliA IMOB’s3aHa 3 HE3aJIEKHICTIO MUC-
TelTBa BiA [AepsKaBHOrOo (QiHAHCYBaHHA. ¥ HOmOBimi
K. Maagena Tta iH. [12] migxpecaioeTbCcs, IO CTY-
MiHb HEe3aJIeXKHOCTI 3aJIeKUTh Bif O6araTbox (PaKTOPiB:
1) iHCTHUTYIiHUX CTPYKTYp, ueped fAKi 3HiNCHIOETHCS
mosiTuKa; 2) ocib, AKi mpuiiMaioTh pillleHHSA Ta BU3HA-
YaioTh PO3IOAiJ pecypciB; 3) MOJMITUUYHUX iHCTPYMEHTIB;
4) GpopmasbHUX Ta HeOPMAJbHUX IIPAaBUJ, KOHBEHIIiN
Ta 3BMYAiB, AKi BIJIMBAIOTh Ha ITOBENiHKY areHTiB y cuc-
TeMi. AHaJNITUKY 3 KyJAbTYPHOI MOJITHMKU BiZ3HAYAIOTH
3POCTAHHA «3MiIIAHOTO TiAXOLY» OO HiATPUMKH MHUC-
TEITBA B yChOMY CBiTi (ITO€qHAHHS TPUHIIUIIIB «BUTAT-
HyTOl pyKu» 3 aupeKktuBHUM). IIig uac peasisarii smi-

IIaHOTO MiAXOAY KPUTUYHO BaXKJIUBO c(hOpMyBaTH UiTKY
CHCTEMY eJIeMeHTiB B rajysi MmucrenTB (areuitii, incrpy-
MeHTHU, ImpaBuja Ta nepconai) [12].

[HII0510 BaKJIMBOIO MPOOJIEMOIO MJIA YIPaBIiHHA
KYJbTYpPOI0O € BIJIUB IOTOYHOI ()iHAHCOBOI KpU3U.
V¥ cBoiit pobori B. Homiu cTBepaKyBaB, 110 KpHUs3a Maja
HEOJHOPiAHUI BIJIUB, 1[0 TOJOBHUM YMHOM IIPOSBUJIOCS
Ha PiBHIi AeprKkaBHOrO (piHaHCYBAHHSA Ta 3HAYHO MEHIIIE —
Ha piBHI MicueBoro (dinmamcyBauua [3,4]. JI. Bouer Ta
®. JJoHATO CTBEPIIKYIOTH, IO KPH3a MOYKE CTBOPUTHU
YymIOBi MOMKJIMBOCTI AJIA CTPYKTYPHUX 3MiH y KYJIBTYp-
HOMY CEKTOpi fAK y IOJiTWYHiN, Tak i B opraHisaiiii-
Hill cTpyKTypax [2]. BoHN 4iTKO BKasyOTh Ha BUKJIHUKU
KPU3U AK IJIA YIPaBJIiHHA, TaK i AJs yOpPaBJIiHHA ycTa-
HOBaMU KYJbTYPU, i CTBEDPIKYIOTh, III0 «KpPH3a MOKe
OyTH IIOJOJIaHA JHIIEe ILIAXOM pPaAUKaJIbHUX 3MiH ¥
CYyYaCHUX MOJeJAX YIPaBJIiHHA Ta agMiHiCTpyBaHHSI»
[2]. Takosx Oys0 OKpecsieHO AesaKi cTpaTerii BJOCKOHA-
JIEHHSA MOJieJiell yIpaBJIiHHA ¥ cepi KyJIbTypu, 30KpeMa
BJOCKOHAJIEHHSA IIPOIleCy NMPUMHATTSA PillleHb; CTUMYJIIO-
BaHHSA POSIIUPEHHA cdepu cCIiBOpalli; BIPOBAAKEHHS
HOBOBBEJIeHb Ta pO3PO0JIEHHSA HOBUX 0OisHec-Momeseii,
AKI MOXKYyTb OyTu copMOBaHI HABKOJIO MOXKJIUBOCTEN
PHUHKY, Ipo6JieM, a TAaKOK HaBKOJIO TOTPEe0 CIIOKUBAUiB.
3posymino, mo mpobsemu (iHamcoBOi Kpusu moTpedy-
IOTH IIePEerJIsHYyTOl IePCHeKTUBU B YIIPABJiHHI yCTaHO-
BaMU KYJbTYPHU, OCOOJIMBO B CBiTJi muTamHa GiHaHCY-
BaHHA Ta B3aeMoAii Mik ycraHoBaMu y cepi KyIbTypH.

V¥V BasknuBomy moxkymeHTi Big 2009 porky «Governance
Now»: mpuxoBaHa mpobJseMy JiziepcTBa» OyJIO 3ampo-
MOHOBAHO IPUUHATU KOAEKC yupaBiainHsa. CTBepmKy-
BaJjiocdA, IO HAJE)XKHe YIPaBJIiHHA He BUMArae 3MiH y
TOTOYHINM MOJesi, a pajlle Ile NUTAHHA e(eKTUBHOTO
gigepcrBa Ta OauenHdA. [lepenbaueHo mesAKi BIOCKOHA-
JIeHHSA, TaKi AK 3ampoBaJKeHHA (opMu KoMIeHcallil
3a OMmIKYHCTBO Ha [IOOPOBiIbHUX B3acajgax. KiouoBum
HUTAHHAM [JIS HAJIEXKHOTO YIIPABJIIHHA € TAKOXK 3B’ SI30K
Mi’X TOJIOBOIO HPABJIHHA Ta TOJIOBHUM BUKOHABUUM
IUPEKTOPOM.

IIle omHuMM i3 Ba'KJIMBUX AacCHeKTiB CHOTOJEHHSA €
npomec gerneHTpasisarnii. IlenTpasisamisa Ta meueHTpa-
Jgisania He 000B’A3KOBO € B3aeMoBUKJOUHuUMU. «Ile
MEeHII MOJAPU30BAHUM JiaJor MisK ABOMA MOHATTAMU —
KYJbTYpOIO Ta aaMinicTpyBanuHaAM» [4]. BuminsioTs nBa
acmeKTH JeneHTpasisamii (mpodecifiHuii KOHTPOJL Ta
agMiHicTpaTuBHA BigmoBimasbHicTh). K mpuKIaL, y
cucteMi 30epesKeHHsA Ta YIPAaBJIiHHA CIagIIUHOI B ITa-
Jii OyJ0 HamaHo IepeBary IeHTpaJsisarlii mpodeciiinoro
KOHTPOJIIO , 11100 3a0e3MeYnTy TeXHiYHYy IIOCJIiZOBHICTH
Ta 30eperTy Hes3aJeKHIiCTh Bij MiciieBoro J106iloBaHHS
[21]. Hexosm 1me MoKe OyTU LOIOBHEHO AEIlleHTpAaJIisa-
I[i€I0 BJIACHOCTi Ta yIpPaBJIiHHA MalHOM.

3MiHM B yIpaBJiHHI TaKOoK MOMiTHI B perioHax, nae
memasi OinbIlle CTEHKXOJAepiB, BKJIOYAIOUN JepiKaBHi,
IpUBATHI Ta HEKOMEpPIliiiHi oprawisarii, AKi aKTHUBHO
0epyTh y4YacTh y BU3HAUEHHI KYJIBTYPHUX CTpATeTii.
II. ®ditons onmceye pisHi cTymeHi KyJbTypHOI cIiBIpari,
AKa MOJKe iCHyBaTH B PerioHaJbHUX IIPOCTOPAX, a TAKOMK
YMHHUKU, AKi MOMKYTh BIJIMHYTH Ha ii e(peKTUBHICTH
[5]. Tpagumiiiai Mmozxesi BigTHOCUH y IPUBATHOMY CEKTODi
(puHKOBi) Ta mep:KaBHOMY CeKTOpi (Ha ocHOBi iepapxii)
memasi OijibIlle MOCTYIIAIOTHCSA MicClleM HOBUM (opmam
cmiBmpari Ta CcmiBpoOiTHHUIITBA, AKi MOMKYTh BKJIIOUYATHU
rOpM3OHTaJbHE (cepen opraHisaiiil, sKi HamaOTh MMOMi-
OHi mmocsyru), BepTUKaJbHe (cepes opraHisailiii HagaHHA
CYMICHHX IIOCJIYT y MeXXaX OTHOTO U TOrO 3K CEKTODY)
abo jarTepanbHe (cepel opraHisalliii y pisHUX CeKTOpax)
CIiBPOOITHUIITBO, & TAKOK iX IMOETHAHHSI.

BucuoBku. PerionanpHi opranu Biagm MOKYTH HaJia-
TOKyBaTHU CIiBIIPAIlI0 He JIMIIE AK MeTy CBO€l HifJib-
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HOCTi, ajle TaKOXK K MeTOJ ILJIaHYyBaHHS, AKUH y IOB-
TOCTPOKOBIifl HEPCIEKTUBI MOKe IIP3BECTU [0 IOABU
CIIIJIBHUX YSABJIEHb PO PerioHaJbHUUA KYJIbTYPHUIN PO3-
BUTOK. ¥ IIbOMY pasi MOKHa BUBHAUUTU HU3KY YNUH-
HUKIiB ycHmixy: HeBeJUWKY KiJbKicTb moOpe opranisoBa-
HUX MapTHepiB; ogHOPiAHiCTL a00 cyMicHicThH iHTepecis;
UiTKUH POSIOAiM BHECKiB Ta BiuBiB. OmHuM i3 Haii-
BaKJIUBIIINX acIeKTiB TakoX € (GyHZaMeHTaJlbHe Bif-
I3epKaJieHHsA KYJbTYPHOI IIOJITUKM Ta KYJIbTYPHOTI'O
MeHeIKMeHTy, fAKe Iependadae dUiTKe BCTAHOBJIEHHS
npiopuTeTiB Ta POSWOAIN POJIEIi.

Hep:kaBHA KyJIbTypHA IIOJITUKA — Ile CKJAJHE Ta
IUHaMiuHe CHUCTEeMHE YTBOPEHHSA, AKe OXOILJIIOE YIIPaB-
JIIHHA Tajy3eBUMM IiHCTHUTYIiAMU pisHUX (OpM BJac-
HOCTi, 3abesmeueHHs QYHKIIOHYBAaHHA KYJIbTYPU HAK
cepeloBUINla TOCHOJApChKOI Ta TBOPYOi MAiAJBHOCTI,
BU3HAYEHHS JEePKaBHOI KYJBTYpHOI cTparerii Ta mia-
xiB 1i peamisamii. CborogHi nHUTAaHHA HaIliOHAJILHOIL
KYJABTYPHOI TOJITUKM BHUMAarae KOHIIENTYaJIbHOTO
OIlPAIIOBAHHSA, a He IOIYJiCTCBKUX KPOKiB, pPo3paxo-
BaHUX HA KOPOTKY IIEPCHEKTUBY IOJiTUYHOTO ITHKJIY.
ITomyk KOHIIENTyaJbHOI MOJeNi KYJbTYPHOI MOJiTUKN
ans YKpainum mMae WTU He 3a IPUHIIUIIOM HACJiTyBaHHSA
CyYacHUX B3aXiJHOEBPOIIEMChKUX TeOpili, a 3a MPUHIU-
oM iX «ocMucJieHHsA». [IpuyoMy KOHCTPYIOBAHHA IIUX
HOBUX MOJeJieli Ma€e 3iliCHIOBATHCA He 3a pPaXyHOK HiBe-
JIIOBAaHHA IIONEPEeNHIiX MOCATHEHb, a HAa OCHOBiI aHAJiBy
Ta ysarajJbHeHHS i€BUX MeXaHisdMiB peasizamii Kymb-
TYpPHOI MOJITUKU, AKi peasidoByBaJuUCs HPOTATOM AeCH-
TUJIITh.
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

CEKLI4 4
EKOHOMIKA TA YMNPABJIHHA TIAMNPUEMCTBAMMA

YK 658.512:637.5

Beprep A.L.

KaHOuUdam eKOHOMIYHUX HayK,

cmapuwul suknaday kagpedpu MapkemuHzay
HauioHanbHO20 yHisepcumemy xap4o8ux mexHosoail

CTPATErIYHE NNAHYBAHHS AIANbHOCTI NIAMPUEMCTBA M’SICONEPEPOBHOI FANY3|
B YMOBAX €EBPOIHTEIPALII

Y cTaTTi npoaHanisoBaHoO YMOBYW €BPOIHTErpaLlii Ta ix BNAMB Ha cTpaTeriyHe nnaHyBaHHSA QisnbHOCTI NiANPUEMCTB M'ConepepooHoi
ranysi. BuknageHo aBTopcbkuUin NOMAA Ha Cy4acHe cTpaTeriyHe NnaHyBaHHs QisnbHOCTI MNigNpMeMCTBa 3 06rpyHTYBaHHAM HEBUPILLEHNX
npobnem M’ssiconepepobHoi ranysi. 3anponoHOBaHO 3axX0AM NiArOTOBKM CTpaTeriYHoro nnaHy nianpuemctsa. BusHadeHo dyHKUioHanNbHi
cTparerii (BupobHuya, MapkeTuHrosa, 30yToBa, piHaHCOBA, iIHHOBALiHA) 3 OBI'PYHTYBaHHSIM 3@ KOXXHOI KOHKPETHWMX 3axodiB Ans niag-
NpYEMCTB M’'siconepepobHOi ranysi 3 MeTolo 3abe3neyeHHst ix CTanoro po3suTKy.

Knroyogi cnoBa: nignpvemcTBo, eBpoiHTerpaLis, ctparteriyHe nnaHyBaHHs, cTpaTeris, 3axoau, iHHoBaLii.

Beprep A.l. CTPATETMYECKOE MNAHWPOBAHWE OEATENbLHOCTU MPEOMNPUATUA MACOMEPEPABATLIBAIOLLEN
OTPACIIN B YCNNOBUAX EBPOUHTEIPALIUUA

B cTaTbe npoaHanu3vMpoBaHbl YCIOBUS €BPOMHTENPaLIMM U UX BIIMSIHUE HA CTpaTErMueckoe niaHupoBaHue AesaTernbHOCTY Npeanpu-
ATUI MsiconepepabaTbiBatoLLe oTpacnu. M3noxeH aBTOPCKUIA B3NS4 HA COBPEMEHHOE CTpaTerMyeckoe niaHnpoBaHue AesTensHOCTU
npeanpuaTisi ¢ 060CHOBaHWEM HepeLLeHHbIX Npobnem msiconepepabaTbiBatoLelt otpacnu. MNpeanoxeHbl Mepbl MOATOTOBKY CTpaTery-
Yeckoro nnaHa npeanpustus. OnpeaeneHbl YHKUMOHANbHbIe CTpaTerm (MPOM3BOACTBEHHASA, MapKeTHroBas, cobiToBasi, (hMHaHCO-
Basi, NHHOBALIMOHHAs1) C 0BOCHOBAHMEM MO KOO0 KOHKPETHbIX Mep Anst NPeanpusiTuii MsconepepabatbiBatolen oTpacnu ¢ Lenblo
obecrneyeHuns UX yCTONUYMBOrO pasBUTUSI.

KntoueBble croBa: npeanpusite, EBPOUHTErpaLUs, CTpaTerMyeckoe nnaHMpoBaHmne, CTpaTerns, MeponpusaTUs, MUHHOBaLIUK.

Berger A.D. STRATEGIC PLANNING OF THE ACTIVITY OF THE MEAT PROCESSING ENTERPRISE IN THE CONDITIONS
OF EUROPEAN INTEGRATION

The article analyzes the conditions of European integration and their influence on the strategic planning of the enterprises of the
meat processing industry. The author’s view on modern strategic planning of the enterprise with the justification of the unresolved
problems of the meat processing industry is presented. Proposed measures for the preparation of the strategic plan of the enterprise.
Identified functional strategies (production, marketing, marketing, financial, innovation) with justification for each specific measures for

meat processing enterprises to ensure their sustainable development.
Key words: enterprise, European integration, strategic planning, strategy, measures, innovations.

ITocranoBka mpo6iaeMu. ¥ cydacHUX yMOBaX DPO3BU-
TKY YKPaiHCbKOI eKOHOMiKM 3 ypaxXyBaHHAM iHTerpariii B
€BPONENChKill eKOHOMIUHHMI ITPOCTIP OAHUM i3 3aBIAHB €
3a0e3I€UYeHHA CTAJIOT0 PO3BUTKY IIPOMUCJIOBUX IiAIPU-
€MCTB, 30KpeMa IiAIPUEMCTB M’ SCOIepPePOoOHOoil ramysi.

Koukypeniia B 30Hi BimbHOI Toprisii 3 €Bpocoro-
30M BHUMAara€ BiJ HiATIPUEMCTB M’sdCOIEpepoOHOl rajysi
MOCTiMHMUX TOIIYKiB 3acaj IiABUINEHHA pPiBHA KOHKY-
PEHTOCIIPOMOXKHOCTI HPOAYKITI Ta BiAmOBiZHOTO BUPOO-
HUYOT'0 IIPOIECy 3a CBOIMM TEXHIUHUMU, €eKOHOMIUHUMU,
€CTeTUYHUMU, CAHITADHUMHU YMOBaMU, II[0 BU3HAYAIOTH
MOXKJIMBUMU BIOCKOHAJEHHA HasSBHUX BUPOOiIB Ta BIIPO-
BaPKEHHS TEeXHOJIOTi# 3 BUPOOHUIITBA HOBUX BU/IIB IIPO-
IYKTiB BimmoBigHO mo MiKHapogHUX CTaHAAPTIB AKOCTI,
CKOPOUYEHHS BUTPAT Ta 3SHUKEHHS I[iH 0 PiBHA CBiTOBUX.

HocBix mizmpueMcTB M’sAcomepepoOHOI rasysi, axi
VCIIIITHO IIPAaIlOI0Th AK HAa BHYTPIIIHBOMY, TaK i Ha
30BHIIITHBOMY PHUHKAaX, CBiJUUTHL IIPO Te, IO OCOOJIMBa
yBara IOBWHHA NPUIIJIATHACA CTpPATEridyHOMY ILJIAHY-
BaHHIO BJIACHOI JisiIBHOCTI, OCKiJIBKM CTpaTeriuHe Inia-
HYBaHHS IiATIPUEMCTB Iepenbauae KOHKPETHi Iiji Ta
3aBIAaHHSA, AKiI IOB’dA3aHi MiK c000I0 Ta B3aEMOY3TO-
IKeHi 3 HagBHUM 00CATOM PecypCcHOro IIOTeHIlialy, Bpa-
XOBY€ PUBUKY 30BHIIITHBOT'O TA BHYTPIIITHHOT'O OTOYEHHS
¥ amanTyBaHHA 0 iX HaACTiAKiB.

Amnaniz ocraHuix mociaimsens i my6aikamiii. Teo-
peTuuHi Ta MEeTOAWYHI MUTAHHS CTPATEeTiuHOro IJIaHYy-

BaHHA AiAJBLHOCTI Ha HiATPUEMCTBI BUCBiTJIeHI B po0O-
tax O.I. Iparau [1], O.A. Hosraas [2], 1.0. Ipruiesoi
[3], €.0. Kiamxko [4], O.B. Cranincekoi [5], JI.M. IlIBens
[6] Ta iHImIMX HAYKOBIIiB.

BunginenHs He BUpilIeHMX paHille YaCTUH 3arajJbHOL
npooaemu. IIpoGieMu BIOCKOHAJEHHS CTPATETiuHOTO
NJIaHyBaHHA OisIBHOCTI Ha HiAUIPHEMCTBI 3 ypaxyBaH-
HAM crnenu@iku (GYHKIIOHYBaHHS rajysi € aKTyaJb-
HUMHU Ta BUMaramTh PO3PO0JIeHHA HOBUX HAYKOBO-IIPAK-
TUYHUX ITiAXOMIIB.

Mera crarTti mossArae y ¢opMyBaHHI IIPOIIO3UILiiL
II10/I0 BAOCKOHAJIEHHSA CTPATETiYHOTO IIJIaHyBaHHA AiAIb-
HOCTi Ha HiAIpHEMCTBI 3 ypaxXyBaHHAM BILJIUBY €BPOiH-
Terparii Ha QPYHKIIOHYBaHHA M’ sCOIEpPepoOHOl rasysi.

Bukaang ocHOBHOTO MaTtepiaxy mociaimskeHHA. Imes
no0yLOBH COLiaIbHO-OPi€HTOBAHOTO CYyCIIiIBCTBA B Y Kpa-
ini mepenbayae IPOTHO3YBAHHA PO3BUTKY arpoIpPOMUC-
J0BOi cepu HaA HAKOMMKUYLI 3—5 POKIB AJA HMiATPUMKHU
BUPOOHUIITBA IIPOAOBOJIBCTBA, 30KpPeMa M’ ACHOI IIpo-
OYyKIii, AK a1 3abes3leuyeHHsA BJIACHOI'O HACeJeHHS, Tak
i mna excmopry. BomHouac QOBrocTpoKoBi crpareriuni
IJIAHU BiTUMBHAHUX IIJIPUEMCTB M sACOIepepoOHOl
rajgysi He cIpAMOBaHi Ha 30iJbIIIeHHA 00CATIB BUPOOHU-
IITBA Ta peaJsisaiii MpPoayKIlii, OCKiJIBbKM iCHYIOTH Taki
HeraTWBHI UYMHHWUKW: KPHU30BUII CTaH TBAapUHHUITBA,
HecTabiJbHICT, 3aKOHONABCTBA, MHOCTiiiHE IIiABUINEHHS
miH Ha Marepiasu Ta eHepropecypcu. Tomy Ha BeJu-



Cepisi EKOHOMIYHI HaykK

KUX MiAIpHUeMCcTBaxX M’ scolepepoOHoi rajaysi crpareriu-
HUH IUIaH JiAJBHOCTI PO3POOJIAEThCA He OiibIn AK Ha
2—3 poKmu.

TomoBHa BigMiHHICTE 3aximHUX KOMIIaHIA Bifx
BITUMBHAHUX IiAIPUEMCTB IMOJATAE B TOMY, IO BOHU
MalOTh JOBTOCTPOKOBi cTpaTerii po3BUTKY TE€PMiHOM [0
10-20 poxkiB. Koxxui 4—5 pokis mignpuemcTBa mepeada-
YaloTh YAOCKOHAJEHHS TEeXHIiUHOrOo CTaHy, IIiABUIIEHHS
AKOCTI MPOAYKILii, K HaCJIiloK, 3a0e3meueHHs BUCOKOTO
PiBHS KOHKYypeHTocnpoMmoskHOcTi. OKpiM 11b0ro, 3axigui
KOMIIaHiI MalTh JOBTOCTPOKOBi yroam Ha IOCTaYaHHSA
CUPOBUHU, TONI AK OLIBIICTE YKPAIHCHKUX IIiAIIPU-
€MCTB IIpAIllo€ B YMOBaxX MOBHOI HeBU3HaueHOCTi. Bosa-
HOYAac, He3BayKAUYY Ha HeCcTabiJbHiCTh, HEBU3HAUEHICTH
y 3a0e3IleueHHi CHDOBUHOIO Ta MaTepiabHO-TeXHIUHUMU
pecypcamMu, KepPiBHUKHW MiAIPUEMCTB 3a3HAYAIOTh, IO
IPaBUIBHO HOOyZOBaHA BHUPOOHMYA, MapKETHWHIOBA Ta
dinancoBa crparerii ganu iM 3MOry HaKOIMYUTU CTap-
TOBUII KalliTaj, po3poOUTH i IPOCYHYTU Ha PUHOK HOBIi
BUAM IPOAYKIii, OyTu hiHAHCOBO HE3aATEIKHUMMU.

Ilinx uac crpaTreriuyHoro mJjaHyBaHHS IIiAIIPUEMCTBA
M’sicomepepoOHoi Taaysi CTUKAIOTHhCS 3 HEBUPIIIEeHUMU
npobaemamu. OxHiero i3 cepitodHMX TpoOJieM € OI[iHKa
MiCTKOCTI TOro 4m IiHIIIOTO PHUHKY IIPOAa:Ky IIE€BHOTO
BuAy npoaykiii. CkaagHocTi moB’sA3aHi 38 TUM, 1[0 3HA-
YHUN 00CAT MPOAYKILil, SsKa BUPOOJIAETHCS, mepedyBae
B TiHbOBOMY 00iry. Ilix uac pospoOJieHHs cTpaTeriii et
daxkTop TaKOXX HEOOXiHO BpaxOByBaTH, TOMY II[O Iie
MOXKe IIPU3BECTH JO0 eKOHOMIYHUX BTpAT.

Hpyra mpobiemMa AJidg MifIPUEMCTBA IIOJATAE Yy Bif-
CYTHOCTi TOBHOI Ta JOCTOBipHOI cTaTHMCTUYHOI iHGOP-
Marii Ipo CIoKMBaYiB i KOHKYPEHTIB M’sicorrepepoOHOI
raysi.

CyuacHa  KOHIENIiA OiAJBHOCTI HigIpHEMCTB
M’sicomepepoOHOi rajysi mossArae B CaMOCTiAHOMY
MOIIIYKY PWHKOBUX IIapPTHEPiB, MOCTAYaJbHUKIB CHPO-
BMHU, MaTepiaJbHUX PecypciB, 3aco0iB BUPOOHUIITBA, a
TakoK 30yTy NMPOAYKIii, CIIOKMBAYiB B yMOBaXxX MOCTiii-
HOT'O 3POCTaHHSA IIiH Ha M’SCHY HPOAYKI[if0. ¥ IIUX YMO-
Bax 3pOCTa€ POJIb I[IHOBOI IMOJITHUKH, IMO OOyMOBJIEHA
3arOCTPEHHAM KOHKYpPeHTHOI Ooporbbu. Ilpm mnomy
OiABUIIYETHCSA BaKJIUBICTh MPUUHATTA YIIPABIIHCBKUX
pilreHsb 3 I[IHOYTBOPEHHSA, OCKIJIBKY ITiHM BIIJINBAIOTH Ha
¢iHaHCOBI pe3yabTaTH MiAIIPUEMCTBA.

Tomy, Ha HaIly AYMKY, cmpameziuHe NJAAHYEAHHA
nionpuemecme m’saconepepoOHol 2any3i 6 Ymosax €8poin-
meezpayii — e MPOEKTYBaHHA UiTKMUX IIijeill i 3aBHaHb
IifsmbHOCTI Ha OCHOBiI TexHiUHOI MoOzepHisallii BUPOO-
HUITBA, BIPOBAJ)KEHHA NPOTPECUBHUX TEXHOJOTIH,
OCBOEHHS MIiKHAPOAHUX CTAaHAApPTiB SAKOCTi, OesmeKu
OPOAYKIII Ta HAaBKOJHUIIHBOTO CEPENOBUINA AJA ITiJBU-
mieHHA e(PeKTUBHOCTI Ta peasisdallii mpoaykKIlii Ha BHY-
TPIITHPOMY Ta 30BHIIIITHbOMY PUHKAaX.

VYMoBu €BpoiHTerparlii BUMaramoTh BiJ IIiAIIPUEMCTB
M’sicomepepoOHOi rajysi mepeopieHTyBaHHS iHHOBAILii-
HO1, BUPOOHMYO01, MapKeTHUHI'0BOi, 30yTOBOI, (hiHaHCOBOI
missIbHOCTI Ha:

— iHHOBAaIlifiHE OHOBJIEHHA BUPOOHUIITBA Ta 3abeaIie-
YeHHA KOHKYPEHTOCIIPOMOYKHOCTI IPOAYKILii;

— sabesneueHHsa KOMILJIEKCHOI ITepepoOKU CUPOBUHU,
BIIPOBA»KEHHA pecypcosdbepiraroymx Ta 0e3BiAXOTHUX
TeXHOJIOTif, CKOPOUEeHHs BUTPAT Ha BUPOOHUIITBO Ta
peastizariiro IpoayKIIii;

— PO3BUTOK €KCIIOPTHOTO IIOTEHI[iaJly ITiAIIPUEMCTBA
Ta MiABUIEHHS AKOCTi IPOAYKILii;

— OCBOEHHS MiKHAPOJHUX CTAHAAPTIB AKOCTi, 0es-
IeKM IPOAYKIIII Ta HABKOJIUIIIHBOTO CEPENOBUIIA;

— BIOCKOHAJIEHHSA CHCTEMU I[iHOYTBOPEHH:A, (popmy-
BaHHS I[IH HA MPOAYKIIiIO i BHYTPIIITHLOBUPOOHUYUUX ITiH
Ha CUPOBUHY Ta CYIYTHIO IPOAYKILiIO;

— 30inbIieHHA O0OCATY MPOAYKIII HA eKCIOpPT OJId
peaJrizariii B 30Hi BinibHOI TOpriBii 3 €EBpocorw3om.

Iia miATOTOBKYM CTPATETiuHOTO IJIAHY IIiAIPUEMCTBA
HeoOXigHO:

— CTBOPUTH KOMicilo IIii KepiBHHUIITBOM IIEPIIIOTO
3aCTYIHUKA TOJIOBM TPABJIHHA 3 €KOHOMIKHM Ta T0JIO-
BHHUX CHeIliasicTiB, HauyaJdpbHUKIB BiAgAisiB amaparty
YIPaBJIiHHSA Ta HAYAJbHUKIB CTPYKTYPHHUX MOiApPO3MiIiB
(mexiB);

— BU3HAUUTHU METYy Ta IIiJi CTPATEriYHOrO IJIAHY Ha
IeBHUI TepMiH;

— OpoaHaJNidyBaTHW IIOTOYHHWI CTaH IIiAIIPUEMCTBA
MIJIAXOM ITPOBEIeHHA iHBeHTapusallii OCHOBHUX 3aco0iB,
CUPOBUHU, MaTepiaJbHUX pecypciB; (iHAHCOBO-€KOHO-
MiYHUI CTaH Ta HaABHICTH (piHAHCOBUX pecypciB;

— IpoaHaNil3yBaTH CUJIbHI CTOPOHU, TOOTO IIepeBaru
BJIACHOT'O MiAIIPUEMCTBA, HENOJNIKU Ta PUBUKU HA HaAB-
HUX CerMeHTax PUHKY;

— po3po0uTH IIJIaH BUPOOHUIITBA Ta peasisarii mpo-
IYKIIii Ha 3—5 poKiB y po3pisi KOKHOTO POKY;

— migroryBaTH KOMILUIEKCHUI IIJIaH MOJepHisalrii
(PeKOHCTPYKIIil) MexiB, BIKUTTA OpPraHisaIiliHO-TeX-
HiYHUX 3aXO/iB, HOBOI TeXHiKM, HayKOBOI opraxisaiii
mpaiii, 3a0esmeuyoun BUKOHAHHSA IIJIAHY BUPOOHUIITBA
Ta peajisaiil mMpoAyKIlii y po3pisi KOKHOTO POKY;

— pospobuTtu (iHaHCOBUII TIaH 3a0e3MeUeHHS BUKO-
HAHHA KOMILJIEKCHOI'O IIJIaHY TeXHIYHOTO PO3BUTKY IIij-
IPUEMCTBA, BUSHAUUTHU JyKepeJsia I Horo (hiHaHcyBaHHS;

— TIIPU3HAYHUTH BiAIOBiZa/JbHUX BUKOHABI[iB-CIIe-
miasicTiB 3a BUKOHAHHA 1 peryJaoBaHHSA MOid II0J0
BUKOHAHHSA IIJIAHOBUX 3aBJaHb KOMILJIEKCHOTO ILJIAHY
TEeXHIUYHOIO PO3SBUTKY IiAIIPUEMCTBA, PO3PAXYHKY €KO-
HOMIUYHOTO e()eKTUBHOCTI BIKUTTA 3aXO0/iB Ta 3HUKEHHS
BUTPAT Ha BUPOOHUIITBO i peasisalfito mpomgyKILii.

Crpareriynuii miaH IigIpueMcTBa M’ sicOoIepepoOHOol
ranysi opopMIAETbECA Y BUTJIALL OKPEMOTO HOKYMEHTA,
3aTBEPKYEThCA Ha B3aciflaHHi TpaBJIiHHA, a OCHOBHI
pO3Iinu 3aTBEPAKYIOTHCA Ha 3arajbHUX 3060pax akili-
OHepiB.

CrpareriyHuii IJIaH KOHKPETU3YETHCA IO KOMK-
HOTO CTPYKTYPHOrO BUPOOHMUYOrO HiApO3Ainy, a came
M’SICO-2KMPOBOT0, KOBOACHOT0, KOHCEPBHOT'0, TEXHIUHUX
dabpukariB, y po3pisi KoskHOro poky. BukoHaHHsa cTpa-
TErivHOT0 IJIAaHY CIPUATHUME OTPUMAHHIO CTiHKOI Ipu-
OYTKOBOCTi IMiAIIPHUEMCTBA Ta OCBOEHHIO HOBUX PUHKIB.

CrpaTeriyHuM IJIAHYBAaHHAM CTPYKTYPHUX BUPOOHU-
YuX MiAPO3AiJaiB MOBUHHI Ge3mocepeHbO 3aiiMaTucsa BCi
Bigminm amapary yHmpaBJIiHHA TiAIPUEMCTBA, MEPII 3a
BCe BUPIITyBaTH NUTAHHA BAOCKOHAJIEHHS BUPOOHUYUX
IPOIECiB Ta palioHAJHFHOT'O BUKOPUCTAHHA CUPOBUHU Ta
MaTepiaJbHUX PecypciB.

CroenianmicTu Beix BimmisiB maroTh mocTiiiHO 3aiimMa-
TUCA MiABUIIEHHAM KBaJi(ikarii BuBuUaw4W HOporpe-
CUBHY HaAyKOBY Impodeciiiny JiTeparypy E€Bpocoiosy,
Agcrpanii, CIITA, Kanagu ajsa BIpPoOBaJKeHHA iHHOBA-
il Ha ITiATPUEMCTBAX.

Cuoip 3asHAuUMTH, IO HA PUHKY iCHY€ KOPCTKA KOH-
KYPEeHIlidA i yac 3aKyIiBJIi CUPOBUHU, peaJsisallii mpo-
IYKIii, TOMy KepiBHUKHU HiAIPUEMCTB M’ sSCOIIepPepoOHOl
rajgysi He TOTOBI HOAIJIMTHCA CBOIMH CTPATETiYHUMU
IJIaHAMUY, IOCBiJoM PO3POOKM HOBUX BUIIB NPOAYKILii,
BuOGOPOM cTpaTerii 11010 paiioHaJIbLHOTO BUKOPUCTAHHS
CHPOBUHU Ta 3aCTOCYBAHHS 0€3BiAXOMHUX TEXHOJIOTIiI,
BJIACHUMHU HOY-Xay.

IIpoGyiemMoio cTpaTeriuHoro mJjaHy MOXKe OyTu Bif-
XUJeHHA MOifi BIJIMBOM (DAKTOPiB B0BHIITHBOTO cepef-
OBUIIlAa, OTPUMAaHHA HETaTUBHUX Pe3yJbTATiB PO3BUTKY
noxiti. Tomy BaskJIMBO mij dYac IJIaHYBaHHSA BPAXOBY-
BaTH BCi MOMKJIUWBI PUBWKU, Pi3HI BapiaHTH onTmMisaril
cTparerii, Bubip KOpUryouux 3axofiB abo ix 3MiHHU.

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Hnsa merasmisarmii saranbHOI cTpaTerii po3BUTKY IIif-
IIPUEMCTBA Ha PiBeHb OKpeMUX (YHKI[IOHAJIBLHUX CTPa-
Terii HeOOXiJHO BUBHAYMTH Ta OOI'PYHTYBATH 3aXOIU
1010 peaJsrizailii KoyKHOiI cTparerii.

Ilepmroueprosoro € BupoGHMYA cTparTerid, 3aBIaHHSA
AKOI moJiArae B po3po0Ili Ta BXKUTTI 3aX0IiB 111010 3a6e3-
meYeHHA KOHKYPEHTOCIIPOMOJKHOCTI IIPOAYKIII Ha BHY-
TPiIHFOMY Ta B30BHIITHBOMY pPHUHKAaX, fKa IIOBUHHA
BKJIIOUATH:

—  TeXHiKO-TeXHOJIOTiUHe OHOBJIEHHSI OCHOBHHUX
BUPOOHUYUX 3aCO0iB CTPYKTYPHUX IiAPO3IiniB mimmpu-
€MCTBa, 3a SAKOro KoeillieHT mpuAaTHOCTI OCHOBHHUX
3aco0iB mae cramoButu < 0,7;

— po3pobJieHHA 1 BIPOBAAKEHHS pecypcosbepiraro-
YMX TEXHOJIOTiH, 0e3BiAXO0JHOr0 BUPOOHUIITBA 3 METOIO
CKOpPOUEeHHS BUTPAT HAa BUPOOHUIITBO i peaJsisalfiro mpo-
OyKITii;

— CTBOPEHHS HOBUX MiApO3IiJiB 3 BUPOOHUIITBA IIPO-
OyKIil 3 eHJOKPUHHO-(PEePMEHTHOI CHUPOBUHU, KpPOBI,
BTOPUHHOI CUPOBUHU;

— BIPOBA’KeHHSA Mi’KHAPOAHUX CTAHJAPTIB MEHEeIK-
MeHTY 6esnexu xapuyBauus ISO cepii 22000-2005, axuit
00’eqHy€e MpUHIIUIHN MeHeqKMeHTy skocti Ta HACCP;

— POSIIUPEHHS aCOPTHUMEHTHOI IporpaMu 3a paxy-
HOK 30iJIbIIIeHHs 00CATiB HOBMX BUIB NPOAYKINI mie-
TUYHOTO Ta AUTAYOrO0 XapuUyBaHHS;

— 30ijbIIeHHA O00CAriB BUPOOHUIITBA EKCIOPTHOL
OPOAYKILii AJiA peasisarii Ha PUHKY 30HU BiJIBHOI TOp-
riii 3 €Bpoco3oM.

MapkeTuHroBa cTpaTeria MOBUHHA BKJIIOYATA KOH-
KpPeTHi 3axoauW II0J0 BUBYEHHS PUHKIB, KOMILJIEKCY
MapKeTUHTY Ta po3po0JieHHA OIOAKeTy BUTpaT Ha 30yT i
peasrizaliro mpoayKILii:

1) meraspHUMI aHaJMi3 MOTOYHOI PWHKOBOI cuTyarii
Ta 30BHIIITHBOTO CEPEeNOBUINA HiAITPUEMCTBA;

2) BUBUYEHHA cTpaTerii PO3BUTKY KOHKYDEHTIB Ha
AHAJIOTIYHY MPOAYKIIiIO;

3) aHaJIi3 pUHKA 3 MOTO MOAAJBIIOI CEerMEeHTAlli€l0;

4) TOpiBHAHHSA I[iH Ha PUHKY BJACHOI MPOAYKIII Ta
aHAJIOTIYHOI MPOAYKIIil KOHKYPEHTiB, a TaKOXX B B30HI
BizIbHOI TOpTiBJIi KpaiHn €Bpocoiosy;

5) BUBUEHHS MONMUTY HA NPOAYKIII0O Ha KOKHOMY
CEerMeHTi PUHKY, MOKJIMBOCTEI peaJsisalii HOBUX HeTpa-
IUIIMHUX BUAIB MPOAYKILil, HOBUX PUHKIB;

6) po3pob6IeHHS ACOPTUMEHTY IPOAYKIIi 3a BUMO-
raMu pPUHKY, CTBODEHHS HINIi Ha PHUHKY IPOAYKILI
3 HU3bKUMU Ta BUCOKUMMU I[iHAMU;

7) dopmyBaHHA MaMOyTHIX ymogo0aHBb CIIOKHBAUiB
mig gac po3pobJieHHA MapKeTUHIOBOI cTpaTerii migmpu-
eMcTBa.

30yToBa cTpaTerisg MiAIpPHEMCTBA IIOBUHHA BKJIO-
yaTh TakKi 3axomu:

1) cTBOpEeHHA BJIACHUX TOPTrOBUX Meperk, a came (ip-
MOBHUX MarasuHiB, KiOCKiB, s peasisarii m’sicHol mpo-
IyKIii 3a KOPpOTKUMU TepMiHaMu 30epiraHHA Ta peaJri-
3aIrii;

2) BUKODHCTAHHS BJIACHUX TOPTOBUX MEPEXK s
IOCJTiMKeHHs IONUTY Ha MPOAYKIIil0, BUBUEHHA CMa-
KiB, moba'kaHb, BU3HAYEHHS HENOJIKiB Ta IpeTeH3ii
CIIOKMBAYiB, IIPOBEJEHHSA EKCHOPTHUX OI[IHOK HOBUX
BUAIB INPOAYKIII Ta NPUUHATTA BCTAHOBJIEHUX IIiH,
«JlHiB AKOCTi», pmerycraiiii, ONUTYBaHHA CIIOXKUBa-
uiB 3a CKJaJeHUMHU aHKeTaMHu IIPO perjaMeHT pPo0OTH
¢dipMOBUX MarasuHiB Ta yJOCKOHAJIEHHSA iX PeKJaMHOL
IisJIBHOCTI;

3) mepexim miATpueMCTB M’scomepepobHoi ranysi Ha
mpsaMi 3B’ A3KU 3 TOPTOBUMH MepeKaMu 3a JOBIOCTPOKO-
BUMHU JOTOBOPAMU MOCTAYAHHS MPOAYKILl;

4) migTpuMaHHA TiCHUX 3B’SI3KiB 3 TOProBUMH Mepe-
JKaMu III0J0 YTOUHEHHA 3aMOBJIEHDb Ha JOCTaBKY KoBOAac-

HOI IPOAYKIiT KOXKHI ABa-TpU AHi, GopMyBaHHA I'HYYKOI
aCOPTUMEHTHOI MOJIITUKH;

5) ysromykeHHs 3aKiHUEHHS TeXHOJOTIYHUX ITUKJIIB
BUPOOHUIITBA TPOAYKILi 3 rpadikoM TpaHCHOPTYBaHHS
i mocTaBKH B TOPrOBY MEPEKY MO0 BiAKPUTTSA MarasuHy
I CKOPOUYEHHS Yacy AOCTaBKU IMPOAYKIIii;

6) poO3poOJIeHHS perJiaMeHTy IiJiofo00BOI pPoOOOTH
KOBOACHMX IIeXiB, sAKi BHPOOJAIOTH BeCh ACOPTUMEHT
MPOAYKIIil; mepIna i Apyra sMiHU 3IiifiCHIOIOTH BUPOOHU-
ITBO KOBOAacHUX BUPOOiB, a TpeTda 3MiHa 3 1 roguHu HOUi
10 8 roAWHUW PaHKY HOBMHHA 3aliMaTHUCh MMAKyBaHHAM
KoBOacHUX BUPOOiB, JAOCTABKOIO Ta TPAHCIOPTYBAHHAM
Y TOPTOBEJIbHY MEDPEKY;

7) po3poOJieHHA BaxXOiB IIOAO MiABUIIEHHS edeK-
TUBHOCTI BUKODPUCTAHHS BJIACHOTO CIIEI[iajli30BaHOTO
aBTOMOOIJIBHOTO TPAHCHOPTY 3 [JOCTAaBKM MPOAYKILil
B TOPrOBEJIbHY MEPEeXYy [Jis 3MEHIIeHHS JIOTiCTUYHUX
BUTpPAT Ha 30yT i peasisalfito TpaHCIOPTY, II[0 MOBUHEH
oytu < 0,75.

Hns nmokpaineHHa (GiHaHCOBOTO CTaHy IIiAIIPUEMCTBA
Mae BeJIMKe 3HaUeHHs peaJisallisa imaHcoBoi cTparerii,
SAKa BKJIIOYAE:

— BUBUYEHHS IJIATOCIPOMOIKHOCTI ITOKYIIIiB i pO3IIIu-
pPeHHs (QOpM CHiBIpaIli 3 HUMU;

— CBOEYACHICTL Ta AKiCTH OGOPMJIEHHS IJIATIKHUX
IOKYMEHTIB, & TAKOK KOHTPOJb 3a IX OIJIATOIO;

— BubOip GopM POBPaAxXyHKIB 3 MOKYHIIMU; CIPUI-
HATJIUBUM METOJOM PO3PaXYHKY IOKYIIiB 3 Mmigmpu-
eMcTBaMHU M’ scoIepepobHOi rasysi € mepemorjaTa Ta
omaTa 3a MPOAYKILiIO HiJ Yac KYIIiBJi, AKa 3aCTOCOBY-
€ThCA I Yac MpoJaKy IPOAYKIIil uepes BJIACHY TOPTO-
BEJIbHY MEPEexYy;

— MOIIYK MmKepeJ (piHAHCYBaHHA Ta iHBECTODPiB IJA
3IiliICHeHHA TEeXHiYHOTO OHOBJEHHS BHUPOOHUIITBA Ta
HigBUIIIeHHA KOHKYPEHTOCIPOMOMKHOCTI IPOAYKILil;

— 3aJIyyeHHSA iHBECTOPiB 3aJJid CTBOPEHHSA CIIiIJIBHUX
OiATPUEMCTB [Jid OpraHisailii BUPOOHUIITBA MeIUYHOI
OPOAYKILil, (hepMEHTHUX IIpelapaTiB 3 eHJOKPUHHO-(ep-
MEHTHOI CMPOBUHU, IIITYYHOI KPOBi TOIIO;

— BUBHauUeHHA (PiHAHCOBUX PecypciB IJsa peasisarrii
KOHKPETHUX I[iThOBUX KOMILIEKCHUX IIPOTpaM II[OJO
PO3ILINPEHHA €KCIIOPTHOT'O BUPOOHUIITBA MPOAYKILii;

— (¢iHaHcyBaHHA IigBUIEHHA KBasidikamii cmerri-
aJlicTiB ImigmpmeMcTBa, a caMe ceMiHapiB, KoHQepeH-
i, KPYrJuUX CTOJIB, IJid OCBOEHHS IIPOTPECUBHUX
TEeXHOJIOTil 3 BUPOOHUIITBA M’ ACHOI HPOAYKILii €Bpoco-
103y Ta iHIMUX KpaiH, a TaKoK IpUAOaHHS O0JaTHAHHS
3 BUPOOHUIITBA KOBOACHUX BUPOOIB Ta KOHCEPBiB, IO
Oynme cmpusaTtu ceprudikamnii mpoxykiiii, axpemuTairii
BUPOOHMUUX JTab0OpaTOPiii;

— CTBOPEHHS CHIJIBHUX MiJIPUEMCTB Tajysi 3 Kpai-
HaMu €BpPOCOIO3Y.

KarouoBumu daxTopamMu OTpUMaHHA KOHKYPEHTHUX
mepeBar 3a paxXyHOK peaJisarii imHoBaIiitHOi cTparerii
€:

— OTPpUMAaHHSA HOBUX 3HaHb 32 PaXYHOK DO3BUTKY
HAYKU, OCBiTH, iHHOBAIill y TeXHIIi Ta TeXHOJIOTiAX;

— e()eKTHUBHA B3a€EMOJiA HAYKOBO-AOCJiJHUX OPraHi-
3aIliil 3 migmpUeMcTBaAMU Tajysi 00 OCBOEHHS i BIPO-
BaIKeHHsd HUMU iHHOBAIIil;

— 3100yTTS MeHeIKepaMy TEeXHOJIOTIYHUX Ta yIpaB-
JIHCHPKMX HABUKIB IOJ0 BIPOBAaIKEHHA iHHOBAIIHUX
IOCATHEHD IJIS BTiJIEHHS B JKUTTS HOBUX iIeil;

— CTUMYJIOBaHHS HAYKOBO-TEXHIYHOTO PO3BUTKY Ha
pPiBHiI mep:kaBu 3 MeTOI0 HaJaHHS IIPiOPUTETIB migmpu-
€MCTBaM, AKi BAAOTbCA MO0 TJI00aJbHOI KOHKYPEHIIil,
a caMe IpaIiOlOTh a00 BUXOAATH Ha 30BHIITHIN PUHOK i
HiZBUIYIOTH €KCIIOPTHUI IOTEHITia;

— CIIiBIIpaId MigOPUEMCTB ragysi 3 6ararbMa oprami-
saIiamMu, AKi GoOpMyIOTh iHHOBAIiNiHY iHQPACTPYKTYPY;
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— 3abe3meyeHHs IPIOPUTETHOCTI BUPDOOHUIITBA TOBaP-
HUX TPyH HOPOAYKINil 3 HaMOiibIIO peHTabesbHiCTIO,
a TOBapHUX IPYI 3 HEBUCOKUM PiBHEM peHTabeJIbHOCTi
3a BaJIMIIKOBUM MPUHITUIIOM;

— PO3PO0JIEeHHI HOBUX BUIIB MPOAYKIIii 8 M’ sca mTUIli
Ta CBUHUHU, & TAKOK 30iJbIlIeHHA 00CATiB iX BUPOOHU-
IITBA Ta peaJjisallii mpoAyKIlii mignpuemMmcTBaMu 3 ypaxy-
BaHHAM CYYaCHUX TEHJAEHI[i!l PO3BUTKY TBAPUHHUIITBA;

—  TOCWJIEHHA  CHOiBPOOGITHUIITBA  HiAIIPUEMCTB
M’sicorrepepobHOi Tasysi 3 CiJIBCBKOrOCIONapPCHKUMU
migmpueMcTBaMu, 3aMHATUMHU PO3BUTKOM TBapPUHHU-

ITBa, y 3a0e3leyeHHi KopMaMu, BUPOOJEHUMHU 3 Bigxo-
IiB migmpumeMcTBa.

Peasizaniis cTpareriuHoro maHy HOigOpUEMCTBA
3IiJICHIOETBCA UYepe3 TaKTUUHE IJIaHyBaHHA. TaKkTwd-
HUI TJIaH PO3POOJIAETHCA HA PiK AK IOTOUHUMN PiUYHUIL
TeXHiIK0-eKOHOMIYHUNA IIJIaH AisJIbHOCTI HiAIpUEMCTBA,
AKUN KOHKPETU3YETHCA 3a KOKHUM BUPOOHUUUM Mij-
po3aisoM, TaKUM K, 30KpeMa, M’ ACO-’KUPOBUM IIEX,
KoBOacHUI IeX, KOHCePBHUII IieX, IeX HamiBpabpuka-
TiB. OcHOBHi posainu «Ilnan BupoOHUIITBA i 30yTy IIpO-
nykiii», «KoMIieKcHUIT IJIaH TeXHIiYHOTO OHOBJIEHHS
BUPOOHUIITBA», «DPiHAHCOBUI IIJIaH» PO3POOJIAIOTHCI
OKPEeMO 3a KOYKHUM BUPOOHWIITBOM, B3a€EMOIIOB’sa3aHi
MiX co0O0I0 Ta BHMATAlOTh B3AaEMOY3TomKeHHs. Tomy
mpolelypa CTpaTeriyHoro ImJIaHyBaHHA [Jsa 3abesiie-
YeHHSA WOro BUKOHAHHSA Ilepeadauae opraHisallito cTpa-
TETiYHOTO YIIPaBJIiHHSA BCi€I0 AiAMBHICTIO HA BCiX PiBHAX
opraHisaniiHol CTPyKTypU HiAIPHEMCTBA.

HocArneHHsa auHAMiuHOI piBHOBarm I MTiAIPU-
€MCTB M’sIcollepepoOHOl rajysi mepegdauae BUKOHAHHS
CTPATETiYHOTO IJIAHY, a cCaMe PeryaapHUN eKOHOMiuHMMi
aHaJIi3 BUKOHAHHA BCiX mapaMeTpiB AisIbHOCTI mimmpu-
€MCTBa, KOMILJIEKCHOI'O IIJIAHY TEeXHIYHOTO OHOBJIEHHSA
Ta e(PeKTUBHOCTI KOKHOTO BIKUTTS 3aXO0Jy, OCBOEHHS
MIKHApPOAHUX CTAHAAPTIB SAKOCTi, a TaKOX aHaJIisy
IIOTOYHOTO TEXHIK0O-eKOHOMIYHOTO TJIaHY [JisiJIbHOCTI
niznpuemctBa. lle mae smory nociifskyBaTH HeraTUBHi
YMHHUKU Ta BYKUBATH 3aXOMiB IIOAO HeHWTpasisamii
Ta KOPUI'YBaHHA IOKA3HUKIB BiATIOBiHO IO PO3SBUTKY
cuTyarii.

Bommouac ciig sasHauMTH, 110 OiATPUEMCTBA
M’scomepepobHOi rajysi Ha MpakTHIll, SAK IPaBUJIO,
MalTh CTPATEerivyHWil MJaH i IIOTOYHUII IIJIaH TeXHiKOo-
eKOHOMiuHOI gianbHOCTI nignmpuemcrBa. Ilpm 1nBoOMy
HOTOUYHUM IIJIAH TEeXHIKO-eKOHOMiuHOI AisJbHOCTI IIif-
IPUEMCTBA YTOYHIOETHCA BiJANOBIAHO 1O HaABHOCTI
CUPOBHHU Ta JIOTOBOPiB 3 peasisdarii mpoxykiii. Bax-

JIMBO aHaJIi3yBaTW BUKOHAHHS CTPATEridHOTO Ta IIOTOY-
HOTO ILIAHIB 3a MEBHUM PiK, 1100 BXKUTHU 3aXOJiB IIOL0
MiABUINEHHSA e(eKTHUBHOCTI isiAbHOCTI migmpuemcTBa
Ta IOIIYKY [I:Kepes ITONAaTKOBOrO (hiHAHCYBaHHA [Jid
BYKUTTA TEXHIUHUX 3aXO0[iB.

Ha wam mnoruan, came crpareriube IJIaHyBaHHS
€ [OieBUM iHCTPYMEHTOM CYy4YacHOI'O YIIPABJIHHA IIif-
MIPUEMCTBOM M’sicollepepoOHOl rajnysi mas crabimisarii
IiAJbHOCTI Ta HigBUINIeHHS e(peKTHUBHOCTI (GyHKIIiOHY-
BaHHS HiJIPUEMCTB.

BucnoBkn. CyuacHi ymoBu eBpoiHTerpamii copus-
I0Th aKTHUBi3alii eKOHOMIiUYHOI'0 PO3BUTKY HiAIIPUEMCTB
M’sicomepepoOHol rayysi 3a paxyHOK Jibepasrisarii Top-
riBjgi B yMoBax 30HHM BiJbHOI TOpriBii 3 €Bpocor3om
Ta IOCUJIEHHA KOHKYPEHI[l 3 iHO3eMHUMU Nifupuem-
CcTBaMU M’sAcoIlepepoOHOoi ramrysi, 1110 BUMaraTumMe CKopo-
YeHHsS BUTPAT Ta 3HMKEHHS I[iH Ha M SICHY MPOAYKIIiIO
Insi 3H00yTTA KOHKYPEHTHUX IiepeBar; PO3BUTKY Hay-
KOBO-TE€XHIUHOI'0 IIpOrpecy, iHHOBAIilHUX TeXHOJOTiH,
06ioTexHOJIOTili, HOBUX €HepPropecypciB, AKi CTBOPIOIOTH
MOTEHI[IfHI MOJKJIMBOCTI OJId OTPUMAHHSA KOHKYPEHT-
HUX IlepeBar IiJIPUEMCTBAMM; IIBUAKOTO IOIIHPEHHS
indopmarnii mpo 3MiHM B cMaKax CIOMKUBAUiB, HOBUX
imeAax II0m0 XapuyyBaHHs, SKi BUMAraioTb BUPOOHUIITBA
HOBUX BUMIB IIPOAYKIIil; OTPMMAaHHS HOBUX HOTEHIIi-
HUX MOXKJIUBOCTEU IJiA BBeIeHHA OisHecy.

IlizmpuemcTBa M’ sgconepepobHOI raay3i TOBUHHI Bpa-
XOBYBaT! BCi HOBI MOMKJIMBOCTi, PUBUKU, III0 MA€E Bimo-
OpaskaTuCA IIiJ Yac CTpaTeriuvHoro IIaHyBaHHS IIOAAJb-
10l IisfAbHOCTI AJisA 3a0e3leyeHHs CTAJOr0 PO3BUTKY.
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IHTENEKTYANbHUIA KANITAN AK YAHHUK 3ABE3MNEYEHHA
KOHKYPEHTHUX NMEPEBAI NIANMPUEMCTBA

Y cTaTTi po3rnsHYTO CYTHICTb i CKNagoBi eNleMeHTU iHTeNeKTyanbHOro Kanitany nignpueMcTBa, Taki SK MOACBKWNA, CTPYKTYpHUIA (Op-
raHisauiiHuit), cnoxue4ui (iHTepdencHnin) Ta couianbHW kanitTanu. JIloACbKWIA KaniTan € KMYOoBUM YUMHHUKOM 3POCTaHHS, PO3BUTKY
Ta 3abe3neyveHHs KOHKYPEHTHUX nepeBsar nignpueMcTaa. 3pobneHo OLiHKY NoAcbKoro Kanitany YkpaiHu NopiBHAHO 3 iHLUMMM KpaiHaMu.
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Bonpapenko C.M., Buryn M.C., TepeweHko A.C. UHTENNEKTYAINbHbIW KAMUTAIN KAK ®AKTOP OBECIMEYEHUSA

KOHKYPEHTHbIX MPEMMYLLIEECTB NMPEANPUATUA

B cTaTbe pacCMOTPEHbI CYLLIHOCTb M COCTaBISAOLLME 3NIEMEHTbI UHTENNEKTYarnbHOro Kanutana npeanpusaThs, Takme Kak Yenoseyec-
KU, CTPYKTYPHBIN (OpPraHn3aLMOHHbIii), NOTPEOMTENbCKUIA (MHTEPdENCHBIN) U coLmMarbHbI kKanuTansl. YenoBeyeckuin kanuTtan sBnseT-
€Sl KIIo4eBbIM (haKTOPOM pOCTa, PasBUTUS U 06eCneveHns KOHKYPEHTHbIX MpenMyLLIECTB NpeanpuaTus. BeinonHeHa oLeHka Yenoseyec-

KOro Kanutana praI/IHbI B CPpaBHEHUU C OpyruMn CTpaHaMmu.

KnioueBble crioBa: WHTENMEKTyanbHbI KanuTarn, YeroBedeckuid kanutarn, KOHKYpeHTHble MpeuMyLLEeCTBa, KOHKYPEHTOCMNoco6-

HOCTb, npeanpuaTtune.

Bondarenko S.M., Bihun M.S., Tereshchenko A.S. INTELLECTUAL CAPITAL AS FACTOR OF PROVIDING COMPETITIVE

ADVANTAGES OF THE ENTERPRISE

The essence and constituent elements of intellectual capital of an enterprise, such as human, structural (organizational), consumer
(interface) and social capital are considered. Human capital is a key factor in the growth, development and maintenance of competitive
advantages of the enterprise. The estimation of human capital of Ukraine in comparison with other countries is made.
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ITocranoBka mpoo6aemu. Ha mouatky XX cT., Koau
mioBuil cBiT O6yB HabaraTo MPOCTIIIMM, PUHKOBY Bap-
TiCTh NiATIPHEMCTBA IIePeBaXKHO CKJIaaJIa BapPTiCTh MaTe-
piaJbHUX aKTHBiB, 30KpeMa OyiBeJsb, CIIOPY, YCTaTKY-
BaHHsA, MaTepiaJbHUX 3amaciB. OT:Ke, pUHKOBa BapTiCTh
KoMIaHil mpakTuuHO 30irasaca 3 OasamcoBoro. Hwumi
OUeBUAHUM € BipuB PUHKOBOI KamiTasnisarii mignpuem-
CTBa BijJ BapToCTi Moro MarepiaJbHUX aKTuUBiB. PisHuIa
Mi)X PUHKOBOIO BapTiCTIO IIiITIPMEMCTBA i BapTicTiO fioro
MaTepiaJbHUX AaKTUBIB € MOKAa3HUKOM BapTOCTi HeMa-
TepialbHUX AaKTUBiIB, AKiI XapaKTepuayiOTbCA BiACyT-
HicTIO BimuyTHOI (hopMu, BJATHICTIO NPUHOCUTHU IIPU-
OyTKM Ta AOCUTH TPUBAJIUM TEPMiHOM BUKODPUCTAHHS.
Cepen HemaTepiaJbHHX AaKTHUBIB OJHMM i3 HalBaMX-
JUBIMINX € IHTeJeKTyaJbHUI KaliTajl IigmpuemcTBa.

V¥ cyuacHiit Teopii ynpaBiiHHA KOHKYPEHTHUMH IIepe-
BaramMm akIeHT POOUThCS Ha TaK 3BaHi M’aKi daxTopu
ycuixy, ToOTO COIliabHO-eKOHOMIUHI Ta MOPaJIbHO-IICU-
XOJIOTiYHi acmeKTu, Taki AK, 30KpeMa, iHTeJeKTyaJIbHUN
KamiTaa mignpueMcTBa, KOPIOPATUBHA KYJbTypa, MOTH-
Ballid IepcoHaJly, NapTHePCbKi BiHOCWHU, colliajbHa
BimmoBimanpHicTh OisHecy. Came iHTeJIeKTyaJIbHUN Kalli-
TaJ € KOHKYPEHTHOIO IIepeBaroi0 BUCOKOI'O IOPAIKY.

AmHani3 ocTaHHIX FOCHiAKeHs i myOiikaniii. [uTenex-
TyaJbHUUN KalliTaJ BUBYAJIM AK BiTUM3HAHIi, TaK i 3apy-
bisxHi aBropu. Cepen HUX CJiJI BiBHAUUTH TaKUX, SAK
E. Bpyxkiur, [O.JI. Boakos, Ix. I'enbpeiir, O.A. I'pim-
HoBa, M.I. Honimruii, JI. EaBinccon, K.B. KoBTyHeHKO,
JI.LK. CemiB, O.M. Co0xo, E. Topdaep, A.A. YyxHo.
IIpore moci 6araTo HayKOBIIiB IPOJOBIKYIOTH PO3TJIALATH
TeMy iHTeJIeKTyaJbHOTO KalIliTamuy.

3aranbHi TeopeTHMUHI Ta MeTOAWYHI mmimgxomu 10
VIOPaBJIiHHA KOHKYPEHTHUMHU IlepeBaraMy IIiIIpUeEM-
crBa copmoBaHo y nmpanax [1-6]. Ha BamamBocTi pos-
BUTKY HeMaTepiaJbHUX aKTWBIB Ta iHTEJIEeKTyaJbHOTO
KamiTanay migmpreMcTBa HaAroJioiieHo B po6orax [7—-11].
dopmyBaHHA KOHKYPEHTHHX IIepeBar BUMArae 3acTo-
CYBaHHA CTPATEriyHOTO HiAX0Ay OO0 BHU3HAYEHHSA IIep-
CIEKTUB POSBUTKY HiAIPUEMCTBA, BIIPOBAIKEHHSA SIKOTO
po3kpuTo B pobori [12]. Ha 3abesmeueHHi AKOCTI AK
TOJIOBHOTO UYMHHUKA KOHKYPEHTOCIPOMOXKHOCTI 3Bep-
HYTO yBary B po6ori [13].

BuninenHsa He BuUpimeHNX paHilie YaCTHH 3arajJbHOL
npooaevu. Hespakaouu Ha 3HAYHI JOCATHEHHS B Teopii
Ta IPAKTHUIll YIIPABJIiHHA HiJIPUEMCTBOM, € HU3KA IIPO-
0sieM, SIKi 3aJMHIIAIOTHCS MPEIMETOM AMCKYCiii Ta 00To-
BOpPeHb BUeHUX-eKoHoMmicTiB. Tak, muramHsa poJi iHTe-
JIEKTyaJbHOTO KalliTasy, HOoro CKJIaIOBUX €JEeMEHTIB y
MexaHi3Mi 3a0e3meueHHA KOHKYPEHTHUX IepeBar ImiJ-
IPUEMCTBA ONpPAaIlbOBaHi HEJOCTATHHO IIOBHO.

Merta cTaTTi moJiATaEe B YTOYHEHHI CYTHOCTiI Ta POJIi
iHTeJeKTyaJbHOTO KaIliTajy, HOoro CKJIAZOBUX eJeMeH-
TiB y MexaHizMi 3a0e3lleueHHsS KOHKYPEHTHUX IlepeBar
OigIpreMCTBA.

Bukaag ocHOBHOro Marepiajay mOCHim:keHHA. Bax-
JUBY pPOJb y MexaHisMi (opmMyBaHHA KOHKYPEHTHUX
mepeBar IiAIPUEMCTBA Bifirpae MOro iHTeJIeKTyaJbHUN
KamiTaja. BuUKopuUCTaHHA iHTEJNEeKTyaJbHOTO KalIliTaay
IS PO3POOKY 1 BIPOBAKEeHHSA HOBOBBEIEHDb € METOOM
dopMyBaHHA KOHKYPEHTHUX II€peBar, IO MAa€ 3MOTY
OIPOTPECUBHUM KOMIIAHIAM TapaHTYBaTH CBOE BUKU-
BaHHS i CTAaHOBJIEHHS B YMOBaX JKOPCTKOI KOHKYPEHIIii.
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Bpane BmpoBamiKeHHA Ta 3iliCHEHHS HOBOBBEJEHBb
SAK Pe3yJbTaTy iHTeJeKTyaJbHOTO KalliTajay IPUBOLUTH
IO CTBOPEHHS HOBHUX BHCOKOTEXHOJOTiUHUX TOBapiB i
nepegoBux TexHoJoTiH. Ile Beme mo 30inbieHHA edek-
THUBHOCTi BUPOOHUIITBA, AKEe XapPaKTePU3YETbCA IIiTBU-
MIeHHAM HPOAYKTUBHOCTI mpalli i sHMKeHHAM cobiBap-
TOCTi IIPOAYKITii.

Huni uiTKOro BM3HAUEHHA HOHATTA <«iHTEJIEKTyalb-
HUU KamiTan» He icHye. E. BpyKiHT 0TOTOKHIOE iHTEIeK-
TyaJbHUN KalliTajJ 3 HeMaTepiaJbHUMUN aKTUBaMM, AKi €
OiArPpYHTAM iCHYBaHHA Ta KOHKYPEHTHHUX IlepeBar Imij-
mpueMcTBa. KII0OUOBUMY CKJIQJJOBUMU € JIIOJACHKI aKTUBU
(BHaHH#A, JOCBiI, TBOPUi 34i0HOCTI TOIO), iHTeIeKTyaIbHA
BJACHiCTBH, iHGPACTPYKTYpHiI Ta PMHKOBI akTuBu [14].

B.JI. TmosemieB mifAIIOB BUCHOBKY, IO iHTEJIEKTY-
aJIbHUY KalliTaJ mignpueMcTBa — Iie iHpopMmallisa i sHa-
HHA, AKi BiirpaioTh POJib «KOJEKTUBHOTO MO3KY», II[O
aKyMyJIIO€ 3HAHHS IPaIliBHUKIB, iHTeJEKTyaJ bHY BJac-
HiCTb, HarpoMaKeHWH [IOCBiZ, OpraHisaiiiHy CTPYK-
Typy, iHopmariiiai mepesxi, imigk nignpuemcrsa [15].

. Haddi HaABOOUTHL TaKe BUBHAUEHHA: «iHTe-
JEeKTyaJbHUH KamiTaJ — Ie CYKYHHI 3HaHHA, AKUMU
BOJIOZIi€ opraHisamis B o0cobi cBOiX CIIiBpOOiTHUKIB,
a TaKOJK y BUIJISAI METOOJIOTiH, IaTeHTiB, apXiTeKTyp
i B3aem03B’a3KiB» [16].

B.B. JleouTheB BBaikae, I10 iHTEeJEKTyaJbHUMN Kalli-
TaJI — Ile BapTiCTh yCiX HAABHUX iHTEJNEKTYyaJIbHUX aKTH-
BiB, BKJIIOUAIOUW iHTEJIEKTYaJIbHY BJIACHICTH, IPUPOAHI
Ta HambaHi po3ymoBi 3mi0HOCTI I HAaBUYKM, a TaKOMK
HarpoMajsKeHi 0asu 3HaHb 1 KOPHCHI BigHOCUHU 3
iHmuMu cy6’eKTaMu, TOOTO HAeThCA HPO OpeHaM, KJIi-
€HTYDPY, ipMoBe HaliMeHyBaHHA, KaHAJIU 30yTYy, JilleH-
3itimi Ta immri yrogm oo [17].

A.A. YyxHO mif iHTeNIeKTyaJbHUM KalliTaJoM pO3Y-
Mi€e «KarmiTaJ, 1o aKyMyJIloe HayKOBi i mpodeciiiHo-TeX-
HiUHI 3HaHHA NOpAaIiBHUKIB, MOEAHYE iHTEJIEKTYaJlbHY
mpamio Ta iHTeJeKTyaJbHY BJIACHICTH, HAarpoMaIKeHUi

IOCBifl, CHiIKYBaHHA, OpraHisaIiiny cCTPpyKTypy, iHbop-
Malifiai mepe:ki, ToOTO Bce Te, IO BU3HAYAE iMimK
dipmu Ta smicr ii 6isHecy [18].

PospisHAOTE TpuU PiBHI [OOCTiMKEeHHA iHTEJIEKTY-
aJILHOTO KaimiTamxy, a came OCOOMCTiCHUIT, MiKpPOEKOHO-
MiuHUI (piBEeHb ITiATIPHMEMCTBA) Ta MaKPOEKOHOMIUHUM
(HaIioHATbHOI EKOHOMIKM).

Binpmricte HaAyKOBIIB BHUiJIAE TPU CKJIALOBI iHTe-
JIEKTYaJIbHOTO KaIliTaay, Taki AK JIOACHKUN, CTPYKTYD-
HUN Ta crnoxwBumit kKamitanu. IIpore nymMKu BueHUX
PO3XOAATHCS II[0JJ0 OCHOBHUX HOTO CKJIAJTOBUX.

Ilix 4yac cBoix gocaimxens JI. Ensinmccom Ta
M. MesoyH BKJIIOUWJIN O iHTEJIEKTYaJbHOTO KaIiTaay
IIBi CKJIQIOBi, TaKi AK «CTPYKTYPHHUU KaIiTaa» Ta «JIOJI-
chbKUiT KamiTan» [19].

IHmri HayKoOBIi BUAIIAIOTH Ie Taki CKJIagOBi iHTe-
JIEKTYaJIbHOTO KaIiTaay, K, 30KpeMa, CIOKUBUWI,
opraHisamiiiHuii, COIiaJbHUM, NapTHEPChKUM, KJII€HT-
CbKUU, TeXHOJIOTiuHUH, iH(pacTpyKTypHUN, iHHOBAIIi-
HU, IPOIECHUN KamiTaliu.

¥V xomi cucremarusaiiii JYMOK BUEHHX IPO CKJIAMOBi
iHTeJeKTyaJ bHOTO KalliTally MOMKHA BUJIJINTU TaKi Horo
CKJIAJIOBi eJleMeHTH, K JIIOJChKUI, CTPYKTYpHUI (opra-
Hisauiiiamit), cmoskuBumii (iHTepdeiicHuit) Ta coiiaib-
Hui Kamitaau (puc. 1).

[HTENeKTYyaIbHUN KalliTaa Bifirpae Ba'KJIUBY POJb
B MexaHi3Mi 3a0esmneueHHs KOHKYPEHTHUX IlepeBar mij-
npuenmcrBa. Ilo-nepiie, BiH € 0fHUM 13 HaWBaKJIMBIiIIUX
HeI[iIHOBUX YWHHUKIB 3abe3meueHHA KOHKYPEHTHUX
mepeBar Ta KOHKypeHTocnpomoxxkHocTi. Ilo-npyre, inTe-
JIEeKTYaJIbHUU KaIliTaJl € OCHOBHOIO CKJIA/IOBOIO HOBOBBE-
IeHb, AKi pasoM 3 IepeBaramMu IMEPIIOr0 XOAY € MeTO-
maMu 3abe3neueHHsA KOHKYPEHTHUX IlepeBar.

Huni nwuraHHA OIIHKW JIIOACBKOTO, CTPYKTYD-
HOro (oprauisamiiiHoro), cro:XuBYoro (iHTepdeiicHOTO)
Ta COIIaJILHOTO KAaIliTaJly aKTHUBHO JOCIIIMKYIOTBCS i
B 3apy0iKHiN, i y BiTumsHAHIN HayKOBi#l JiTepaTypi.

[HTenexTyanbHuA KamiTan

Jroncekumii CrpykTypHHit

KariTan (opranizamiiHuii)

Crio>xuBunit
(iHTepdelicHnit)

CormianpHui
KariTaia

KamiTan Karitan

- J0CBiz; - TEXHIYHE Ta MpOorpaMHe - 3B”SI3KH 3 - COIiaIbH1
- 3H3HH"§. 3a0e3MeueHHs; KOHTpareHTamu; LIHHOCTI;
i ;Z‘;I;zg’i - TIPOTpaMH; -in)opMauiﬂ.npo -COH%aJILHi Mepexi;
[HHOCTI; - TaTCHTH; KOHTPAreHTIB; - comianbHa
- TBOpHi 3/i0HOCTI; - opranizaniiina - icTopis iHdpacTpykTypa;
- eraTMBHiCTF; CTPYKTYDa; B3A€EMOBIIHOCHH 3 - oBipa.
- CTHKA TOBC/UHIKH. - JineHsii; KOHTPareHTaMu;

- HOy-xay, - TOproBa Mapka

- TOBapHi 3HAKN; (6penm).

- TIPOMHUCIIOBI 3pa3KH;

- KOpIIOpaTHBHA

KyJbTYpa.

Puc. 1. CkaamoBi iHTeIeKTYyaJbHOTO KaIiTaXy

Iocepeno: cxaadeno agmopamu 3a Oxcepenamu [7-9]

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

JlroncbKUil KamiTajg € KJIUYOBUM YHMHHUKOM 3pOC-
TaHHS, PO3BUTKY Ta 3a0e3leuyeHHsI KOHKYPEHTHUX Iepe-
Bar migmpuemcTBa. HaBUUYKM IPAIiBHUKIB IIiIBUIIYIOTH
MPOAYKTUBHICTL Ipalli Ta IPUBOAATH OO0 PO3POOKH i
BIIPOBA»KEeHHA iHHOBaIi# y KomnaHiax. Ilix soacbkum
KamiTajsoM po3yMilOTh 3HAHHSA Ta HABUUYKU, AKUM BOJIO-
IifoTh JIOau, [0 3a0es3lneuyioTh IM 3JATHICTH CTBOPIO-
BaTH IIiHHICTBH y TJI00asIiBdoBaHilli eKOHOMIiUHiN cucTeMi
cBiTy.

BaxkauBuM nOuUTaHHAM € OIliHKA JIOJCBKOTO Kalli-
Tajxy, amske JIIOACBKUU KamiTaa, AK 6auyuMo, € 6a30BOIO
miHHicTIO migmpuemcTBa. PisHi MixkHapomHi opramisarii
PO3pPOOUIIM METOAUKM, AKI Ti€0 UM iHIIIOI0 Mipolo IIpu-
IaTHi oJd 1ijieii OIiHKY JIoAChKOro Kamitamy. OmiHka
AKOCTI JIIOCBKOTrO KaIliTaJay Ta MOTo CKJIaJOBUX eJIeMeH-
TiB, 110 3aificHena CBiTOBUM €KOHOMiUYHUM (opymom,
IIpefcTaBJIeHa y 3BiTax o ryio0arisoBaHOMY JIOACHKOMY
Kamiramny [20].

Iagekc rio6asbHOTO JIIOACHKOTO KaIliTalry, po3paxo-
Banuii CBiToBuM ekoHOMiuHUM (opymom y 2017 pomi,
OIIiHIOE CTYIIiHBb, OO SKOTO KpaiHW OITHMMi3yBajiu CBii
JIOACHKUI KalliTaJl Ha KOPHUCTh I1X €KOHOMiK Ta caMux
aoped. OImiHKa JIIOACBKOTO KamiTajny noOymoBaHa 3
BUKOPUCTAHHAM YOTHPHOX IIiAiHAEKCiB, AKi MaoThb
onHakoBy mnuromy Bary. lle miminmexkcu 3zxiGHOCTEld,
BUKOPUCTAHHSA, PO3BUTKY Ta Hoy-xay. Illimimmexc 3mi-
OHOCTell KiJIbKicHO BW3HAUae HAABHUU 3amac OCBiTH
IIPOTATOM ITOKOJIIHb BHACJIIIOK MUHYJNX OCBITHiX iHBec-
TUILiH, TiZiHIeKC BUKOPUCTAHHS OXOILIIOE 3aCTOCYBaHHS
i HaKONMUYeHHA HABUYOK NIPAI[iBHUKIB cepejl JOPOCJIOTO
HaceJIleHHdA, MMiAiHAeKC PO3BUTKY BigoOpaskae IOTOUHI
3yCUJIISA 3 BUXOBAHHA, BMiHHA Ta IIiABUIIEHHA KBaJi-
dikamii cTymeHTChKOro KOPIIyCy Ta HaceJleHHs IIpares-
IaTHOTO BiKy, migiHZeKCc HOy-Xay BimoOpasKkae IHUPUHY
Ta TJANOWHY BUKOPUCTAHHSA CIEI[iaJJbHUX HAaBUYOK
y po6ori.

¥ 3BiTi mpoaHasi30BaHO YMOBY PO3BUTKY JIIOCHKOTO
kamitany 130 Kpaiu cBity 3a 21 moKa3HUKOM, AKi Oyau
3rpymnoBaHi 3a TaKMMH dYOTHPMa TrpylnamMu: 3mi6HOCTI
(4 mOKa3HWKU); BUKOPUCTAHHA (4 TIOKA3HUKM); PO3BU-
TOK (9 mOKasHUKiB); HOy-xay (4 IMOKa3HUKN).

PesyabraTu rio0ajabHOrO iHAEKCY JIOACHKOTO Kailli-
Tany y 2017 pomi BM3HAUaAIOTh, HAaCKiJIbKU mOOpe Kpa-
1HM PO3BUBAIOTH CBill JIIOACHKUI KamiTaa y Mmacmitadi Bin
0 (ripmroro) mo 100 (mafikparioro) y m’aATu pisHUX BiKO-
Bux rpymax: 0—14 poxis; 15-24 porwm; 25-54 poxis;
55—-64 poxu; 65 pokiB i crapie, 1m0 BimoOpasuTu
MOBHUU IIOTEHITiaJl JIIOACHKOTO MOTEeHIliany Kpainu. Binm
MOKe OyTH BUKOPUCTAHUH AK iHCTPYMEHT OI[iHKU IIPO-
rpecy B KpaiHax i BKadye Ha MOXKJIMBOCTI HaBUaHHS Ta
o0MiHy mocBimoMm y cdepi yopaBiiHHSA JIOJCBKUM Kalli-
TaJoOM MiX KpaiHaMmmu.

VYzaranbHeHi maHi IBbOTO MOCIiIKEHHSA M0N0 YKpa-
iHM, KpaiH-JIifepiB Ta ayTcaiiiepiB PeUTUHTY, a TAKOXK
IesaKUX KpaiH, OJM3bKMX HAM TEPUTOPiaJbHO Ta 3a UM
peiTUHIOM, HaBeJeHo y Tabia. 1.

ITepimi micia Ingekcy riro0aabHOrO JIOACHKOTO Kalli-
rany y 2017 poui mocinu eBpomeiichkKi KpaiHu, a came
Hopseria, ®innaupia rma IlIBeiinapida. Bucoki wmicus
PO3MiIl[eHHS y I[bOMY PEHTHHI'Y MaioTh Takoxx Croiry-
yeHi Illtatu Amepuxku ta Himeuunna.

OriHka JIOACBKOrO Kalitany, spmificieHa CBiToBuM
exoHOMiuHUM (hopymoM, oxorroe 21 kpainy 3i Cxin-
"ol €Bponu Ta IlenTpanpHoi Agii. 3a cepenHiM paxyH-
KoM y 67,36 1eil perion mocizae TpeTe miciie B riiobaiib-
Homy MmaciTabi micasa IliBaiunol Amepuku Ta 3aximgHol
€Bponu. Boua BKJIOUae KijbKa KpaiH 3 yCHIIIHUM pPO3-
BUTKOM JroacbKoro Kanitany. Ile CiooBenia (9 micie) Ta
Ecronia (12 wmicme). Pocificbka Pepepallia y pedTHUHTY
mocimae 16 micme, Yexia — 22, Ykpaina — 24, JIutsa —

Tabauns 1
PeiiTunr
18
26
42
21
10
38
37
127

Hoy-xay (KNOW-HOW)

3HaYeHHA
72,22
73,62
75,57
67,10
62,68
58,14
64,58
70,02
59,26
59,50
38,43

2017 pomi

13
18
33
15
17
38
31
130

PeiiTuHT

82,63
88,51
84,87
79,21
76,20
72,97
78,13
76,23
71,47
73,05
34,39

Possurox (DEVELOPMENT)
3HaYeHHHA

aTHHM MOPiBHAHO 3 iHIIMMU KpaiHAMU y
PeiiTunr
24
68
42
64
28
18
22
51
31
37
130

YEp

Buxopucranasgs (DEPLOYMENT)

73,18
65,09
69,12
65,90
72,70
74,33
73,74
67,40
72,65
70,28
34,16

3HaUeHHS

1TAJly Ta MOr0 CKJIAZ0BUX

PeiiTunr
13
28
10
4
67
54
5
14
122

3npionocti (CAPACITY)
80,46
81,05
76,36
81,10
80,94
83,19
69,20
71,59
81,70
80,42
34,95

3HaUeHHS

130) mrogchKOro Kair

1

(3
3araJapHuil iHIEKC
PeiiTunr

1

2

3

9
12
16
22
23
24
25
130

i peiiTMHT

77,07
76,48
73,33
73,13
71,41
71,31
71,27

70,81
35,48

3HaUeHHS
77,12
72,16

Ingexc

Kpaina
Pociiicbra Pepepartisa
006’equane KopouiBcTBO

Hopserisa
DinnaHgia
IIBeiinapia
CioBeHisa
Ecronia
YecbKa
Pecnybuika
Vkpaina
€Emen
Iocepeno: [20]

JlurBa




Cepisi EKOHOMIYHI HaykK

25. TlokasHUKU YKpaiHM OCOOJMBO BUCOKi IOPiBHAHO
3 piuem BBII Ha nymry HaceneHHA.

BucnoBku. BukopucranHa iHTeNeKTyaJIbHOTO Kalli-
TaJly [AJs PO3pOOKM i BUpOBaIKEeHHA HOBOBBEIEHBL €
MeToZoM (POpMyBaHHA KOHKYPEHTOCIPOMOMKHOCTI opra-
Hisa1rii, mo gae it 3MoTry OTpUMYyBaTH KOHKYPEHTHI IIepe-
Barm BHCOKOTO paHTy. PO3TJIAHYTO CYTHICTH i CKJagoBi
eJIeMeHTU iHTeJIeKTyaJbHOI'0 KaliTasy TifnpreMcTBa.
PospisHAIOTE TPU PiBHI NOCHiAKEeHHA iHTEJIEKTYaJIbHOTO
Kamitany, Taki SK ocoOucTicHUil, MiKpPOEKOHOMiUHMI
(piBeHBb migmpumemMcTBa) Ta MaKpPOeKOHOMiuHMH (HaIio-
HaJIbHOI eKOHOMiKM). BuijieHo TaKi CKJIaJ0Bi eJleMeHTHu
iHTeJIeKTyaJIbHOTO KamiTaay, SK JIOACbKUI, CTPYKTYD-
Huil (opramisamiiinmii), cnoskuBumii (iHTepdeiicHmit) Ta
COIliaJIbHUM KaIliTaju.

JlroncbKU KamiTajl € KJIUOBUM YHMHHUKOM 3pOC-
TaHHS, POSBUTKY Ta 3a0e3NeueHHA KOHKYPEHTHUX TIepe-
Bar mignpuemcrBa. OmMiHKa AKOCTI JIIOACHKOT0 KamiTaxy
Ta MOTr0 CKJIAJOBUX eJeMeHTiB 3ailicHeHa CBiTOBUM eKoO-
HOMiuHUM (opymMoM i mpejcTaBieHa y 3BiTax 3 JIOA-
CBKOIr'o KamiTany. 3po0JeHO OIiHKY JIOAChKOTO KAalli-
Tany YKpaiHU MOPiBHSAHO 3 iHIMIMMU KpaiHamMu.
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ButBuubka Y.A.

KaHOuOGam eKOHOMIYHUX HayK, GouyeHm,
doueHm kaghedpu chiHaHcig
leaHO-®paHKi8CbKO20 HayioHaIbHO20
mexHIYHO20 yHieepcumemy Haghmu i 2a3y

AHpgpinyyk I.B.

KaHOuOGam eKOHOMIYHUX HayK, OoyeHm,
doueHm KagheOpu eKOHOMIKU nidrnpuemcmea
leaHO-®PpaHKieCbKO20 HayioHaIbHO20
mexHIYHO20 yHieepcumemy Haghmu i 2a3y

MeTtpyHis [.B.

mazicmp

leaHo-®paHKi8CbKO20 HayiOHaIbHO20
mexHIYHO20 yHieepcumemy Haghmu i 2a3y

IHTErPAJIbHA OLIHKA E®EKTUBHOCTI YINPABJIIHHA OBOPOTHUMU AKTUBAMMU
HA NPUKNAAI BITYUSHAHUX EHEPTOMNMOCTAYAJIbHUX NIANMPUEMCTB

Y cTaTTi po3rnsHyTO CyvacHi HayKOBO-METOAMYHI MiAX0AM A0 TPaKTyBaHHS ynpassiHHS 060pOTHUMM akTuBamu nignpuemMcts. Cgop-
MOBaHO MOAENb IHTerpanbHOi OLIHKW PiBHA YynpaBmniHHA OOOPOTHUMM akTMBaMK eHepronoctadanbHux nignpuemcts. Ha npuknagi
MAT «MNpukapnattaobneHepro» Ta MpAT «J1bBiBOGNEHEPro» BU3HAYEHO iHTErpanbHi MoKa3HWKM ePeKkTUBHOCTI ynpaBniHHA 060pOTHUMU

aKTBaMu.

KntoyoBi cnoBa: 060pOTHi akTuBW, iHTErpasnbHa ouiHka, epeKTUBHICTb YNpaBmiHHSA, eHeprornocTadasnbHi NignpueMcTsa.

ButBuukas Y.A., Angpuituyk U.B., NMetpyHus O.B. UHTEPANIbHAA OLIEHKA 3®®EKTUBHOCTU YINPABNEHUSA OBOPOT-
HbIMW AKTUBAMW HA MPUMEPE OTEYECTBEHHbLIX QHEPFOCHABXAIOLLUUX NPEONPUATUN

B cTaTbe paccMOTpeHbl COBPEMEHHbIE HAy4YHO-METOAMYECKME NOAXOAbI K TPAKTOBKE yNpaBneHust 060pOTHEIMU akTUBaMm Npeanpu-
ATuin. CchopMmrpoBaHa MOAENb UHTErpanbHON OLEHKM YPOBHS yripaBneHust 060pOTHBIMU akTBaMM 3HeprocHabxatoLmnx npeanpusTuii.
Ha npumepe OAO «[MpukapnatbeobnaHepro» n 3A0 «J1bBOBOGNIHEPro» onpeaeneHbl UHTErpanbHble nokasateny adekTMBHOCTM

ynpaeneHusa O60pOTHbIMVI aKTuBamu.

KnroyeBble crnoBa: 060pOTHbIe aKTUBbI, UHTErparbHaa oueHka, ed)(beKTl/lBHOCTb ynpasneHusa, 3HepFOCH86)Ka|0LU,I/Ie npeaonpuaTnA.

Vitvitska U.Ya., Andriichuk LV., Petruniv D.V. INTEGRATED EVALUATION OF THE EFFICIENCY OF MANAGEMENT BY
REDUCING ASSETS AT THE EXAMPLE OF DOMESTIC ENERGY SUPPLY ENTERPRISES

The article deals with modern scientific and methodical approaches to the interpretation of the definition of management of current
assets of enterprises. The model of the integrated estimation of the level of management of the circulating assets of power supply en-
terprises is formed. An example of the PJSC “Prykarpattyaoblenergo” and PJSC “Lvivoblenergo” is an integral indicator of the efficiency

of management of current assets.

Key words: current assets, integral estimation, efficiency of management, power supply enterprises.

ITocranoBka mpo6aemMu. ¥ CydyacHUX EKOHOMIiUHUX
peanigx edeKTUBHe 3IiMCHEHHSA ONepaliiiHol midAab-
HOCTi BITYMSHAHUX IiJAIPUEMCTB Ta ii PO3BUTOK 3HA-
YHOIO MipOI0 3aJIesKaTh BiJl piBHA iX MJIaTOCIPOMOIKHOCTI
Ta JiKkBigHOCTi. 30KpemMa, HaraJbHOI IIPOOJIEMOIO IJIA
YKPalHChKUX MifAIPUEMCTB € IOIIYK NILIAXiB MOKpa-
IeHHSA BUKOPUCTAHHA OOOPOTHUX aKTuBiB. OmHUM i3
HaIpAMiB HOigBUINleHHA e(eKTUBHOCTI BacTOCYBaHHSA
000POTHUX aKTHUBIB € 3a0e3leueHHs BiAMIOBiIHOTO PiBHS
YIpaBJIiHHA HUMMU.

Amnaniz ocraHHix mocximskensp i my6uaikaiii. Teope-
TUYHO-METOJUYHUM i IPUKJIATHAM 3acaZaM yIpPaBIiHHA
00OPOTHUMMY aKTHBAMU IIiIIIPUEMCTB IIPUCBAUYEHO HAY-
KOBi mpatii BiTYN3HAHUX i 3apy0i’KHUX BUEHUX, 30KpeMa
po6oru 1.0. Bmanka, A.M. Ilogmepworina, B.B. Kosa-
aboBa, 10.0. IIBensa, A.B. CxsoproBoi, B.I'. Bapano-
Boi, C.M. Tomynak, I.B. Onxexcanapeuro, E.O. IOpis,
H.A. Hextap, O0.B. Heiinexku, T.M. Hepnoyc, O.C. Bon-
napenko, B.I. HobiTka.

BupginenHsa He BHpilIeHUX paHille YaCTHH 3araJbHOL
npo6aemu. IIpore rocrpa Hectaua OOOPOTHUX AKTHUBIB
Ta iX BU3HAYaJbHA POJib y 3abes3lmeueHHi BiAmoBimHOTrO
piBHA hiHaHCOBOI CTiIKOCTi, JiKBifHOCTI Ta myIaToCIpoO-
MOXKHOCT] BITUMBHAHUX HiANIPUEMCTB, 30KpeMa eHepro-
IIOCTAaYaJIbHUX, POOJIATH aKTYaJIbHUM BUBUEHHA IIUTAHbD,

OB’ A3aHUX 3 HiABUINEHHAM e(EeKTHUBHOCTI yIpaBJiHHS
000POTHUMU aKTHUBAMU.

Meta craTTi mossirae B OOI'PYHTYBaHHI TEOPETUKO-
MEeTOMOJIOTIiYHMX 3acaj iHTerpajJbHOI OIiHKU edex-
TUBHOCTi YIpPAaBJiHHSA O0OOPOTHHMHU aKTHUBAMU MHiAIpU-
€MCTB.

Bukaag ocHOBHOro MarepiaJjay DOCJiIsKeHHs. YIIpaB-
JiHHA OOOPOTHMME aKTHBAaMH — Ile IIPOIlec, Iif uac
3IiICHEeHHA AKOro HeOoOXiZHO BpaxOBYBaTH HAfABHICTH
3HAUYHOI KiJIBKOCTi aKTWUBIB IIiAIIpumeMcTBa, AKi opmy-
IOTBhCS 34 PAXYHOK OOOPOTHUX aKTUBiB, a TAKOXK IIOTpe-
OyIOTH iHAVWBiZyaJBHOTO HiAXOAY 0 YIPABJIiHHA HUMU;
BHCOKY JIWHAMiIKy TpaHcopMallii BUAIB 000pPOTHUX
aKTHUBiB; BUpiIlIajbHe 3HAUEHHS y 3a0es3leueHHi miaTo-
CIIPOMOXKHOCTI, JiKBimHOCTi, peHTabespHOCTI Ta iHIIHX
pes3yJbTaTiB miAabHOCTI miznpuemcrtsa [1].

3okpema, [.A. Brank [2] posyMie mOHATTA ympas-
JiHHA OOOPOTHMMU aKTUBAMU fAK IIpoiec (GOPMYyBaHHS
HeoOXigHOro ob0cAry Ta CKJAamy OOOPOTHHX aKTHBiB, IX
pamioHasrizarizo Ta ONTUMI3aIlil0 CTPYKTYPU [IKepes
ixHbOro (hiHAaHCYBaHHA.

A.M. TIlommepworia [3] mpomec ympaBiaiHHS 000-
POTHUMH aKTHUBAMU DPO3TJIALAE SAK KOMILIEKC 3aXOJiB,
CIPAMOBAHUX Ha B3abes3leyeHHs yMOB OITHMisamii Ta
0es3mepepBHOr0 IMPOIeCYy IXHBOTO 00cAry, GOopMyBaHHS
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IXHBOTO JOCTATHBOT'O OOCATY, PaIliOHATBHOI CTPYKTYpPH
Ta e(eKTUBHOI opraHisarii ix BUKOpUCTaHHA.

Asropu [4, c. 230] BigsHauawooTbh, II[0 YIPABIIHHSI
00OPOTHUMM AaKTHBAMU HeOOXigHe s omTumisarii
3aJJ0BOJIEHHA IOTPe0 y 3aKyIIiBJIi PisHUX eleMeHTiB 060-
POTHUX aKTUBiB, 3abes3meuenHs BifmoBigHOCTi iX 06CATIB
obcsaram (hiHAaHCOBO-TOCIIOJAPCHKOI MisIABHOCTI, MaKCH-
misarnii mpubyTKy Ta MiHimisamii BuTpar 3a momycTu-
MOTO PiBHSI PUBUKY.

Y mpami [5, c. 572] ympaBiaiHHAM 0OGOPOTHUMU
AKTUBAMU POSIJIANAIOTH SAK CETMEHT 3arajabHOi (iHamH-
coBoi cTparerii migmpumemcTBa, COPAMOBaHUII Ha 3a6e3-
meveHHA HeoO0XimHOl moTpedu B 00OPOTHUX aKTUBAX Ta
IKepesiax ix iHaHCyBaHHSA, IJiA 3a0e3MeUueHHA CTabilb-
HOI edeKTUBHOCTI AiAsbHOCTI Ta (hiHAHCOBOI camoOCTiii-
HOCTi cy6’eKTa rocrogapioBaHHs.

0.C. BougapeHko [6] BUOKpeMJII0E OCHOBHI HaIpAMU
YOpaBIiHCBKUX DpillleHb 11040 3abesmeueHHs edeK-

TUBHOTO YIIPaABJiHHA OOOPOTHUMM aKTHMBaMM, TaKi fK
yIpaBJIiHHA 1e0iTOPChbKOI0 3a00PrOBaHICTIO; YIIPABIiHHA
TPOIIIOBUMHU KOIITAMU Ta IIOTOYHUMH (iHAHCOBUMU
iHBecTUIIiAMU; YIPABJIiHHA 3alacaMu.

3 MeTOIO 3iliCHEHHS iHTerpajabHOI OIiHKY e(peKTHuB-
HOCTi yIpaBJiHHA OOOPOTHMMU aKTHBAMU MU 3aIpo-
TOHYBaJIXU BUKOPUCTATH TEOPETUUYHO-METOAUYHUUA IIif-
Xim, AKWI BPaxOBY€ OCHOBHI IIOKa3HUKU e€(EeKTHBHOCTL
ynpaBiainaa o6GopoTHuMu axtuBamu. CdopmoBaHmMit
aJITOPUTM ITPOBEIEHHS 1HTErpajbHOI OIiHKM IIPeICcTaB-
JIeHO Ha puc. 1.

Hxepesom BuximHoi imdopwmanii agA npoBemeHHS
mociimKeHHA € (piHaHCOBa 3BiTHICTH €HEPTOIIOCTAYAJIb-
HUX MiJIPUEMCTB, IPEeJCTaBIeHA Ha IXHIX odimiiiHmx
caitax.

ITpoBeneHni mocaimskeHHs Haau 3MOry BimiOpaTtu Taki
KpuTepil mid po3paxyHKY iHTerpajbHOIO IIOKasHUKA
eeKTUBHOCTI yIpaBIiHHSA OOOPOTHUMH aKTHUBAMU IIi[-

aKmueie nionpuemcmea

3.1 Ananiz ounamixu obcsey 06opomuux

aKmueis 3 OuHamixoro inwiux @EIT

3.2 opisusanms OuHamxu 0ocsiey 000pomHux

3.3 Auaniz cmpykmypu matina

nioNpuUEMCcmed, OYiHKa 1020 MOOLIbHOCMI

| nionpuemmea

3.4 Ananiz cmpyxmypu 060pomuux axmueie

3.4.1 3a cxmanom

3.4.2 3a piBHeM JiKBigHOCTI

3.4.3 3a piBHEM PU3HKY

3.5 Ananiz ma oyinka noxasHuKie

aKmueie nionpuemMcmed

1 eghexmusHOCmI BUKOPUCTNANHS 0OOPOMHUX

3.6 Oyinka mpusanocmi ob6opomy
000pOMHUX AKMUBIE

3.7 Ananiz ma oyinka noKa3HUKie
JKBIOHOCTI

Puc. 1. Aaropurm npoBegeHHsi iHTerpaJbHOI OLiHKM e(PeKTHBHOCTI yIpaBIiHHA
000POTHUMYU AKTHMBAMHU €HEProloCTAYaJbHHUX MiJIIPUEMCTB
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MIPUEMCTB:
BigHOCTI,
mBUAKOI JikBimHOCTi, wact. oxm. (I12);

Koe(imieHT 3arajJbHOI JiK-
yact. ox. (II1); xoedimieHT

Koe(imienT abcosroTHOI JiKBigHOCTI,
vact. of. (I13); uucTuit o6opoTHUI Kati-
Tan, tuc. rpH. (I14); xoedimieHnT ob6o-
poTHOCTI 000pOTHUX aKTuBiB, 006. (II5);
TPUBAJICTL OZHOTO 0O0OPOTY OOOPOTHUX
akTuBiB, nHiB (II16); xoedimieHT 0060-
porHocTi 3amaciB, 06. (II7); TpuBamicTb

omHOrOo oO6Oopory 3amaciB, pgHiB (II8);
Koe(imienT o6opoTHOCTI HebGiTOpChKOL
3aboproBanocti, 06. (II9); TpuBamicTh

roramreHHsa ne6iTopChKO1I 3a00proBaHOCTL
(TpUBaJicTh KpPEAUTY IOKYIIAM), IHIB
(IT10); xoepimienT oGOpOTHOCTI Kpemu-
TOpChKOI 3aboprosamocti, 06. (II11);
TPUBAJICTh TOTAIIeHHA KPeIUTOPCHKOL
3aboproBanocti, nuiB (II12); KoedimieHT

—&— BaroMicTh BILIHBY (DIHAHCOBO-EKOHOMIMHUX MOKA3HUKIB Ha €()eKTUBHICTb YIPABIIHHS
000POTHHMH aKTHBAMH IAIPHEMCTBA

3aBaHTaKeHHd, I'pH./TpH. (II13); xoedi-
IieHT peHTabeJ bHOCTI O0OPOTHHUX AKTH-
BiB, uacT. ox. (I114).

Hactynuum etanmom mpoBeeHHS iHTe-
rpajbHOl OIiHKM € BU3HAUEHHS BeJU-
YMHU BaroMOCTi KOMKHOI'O BifiGpaHOTO KpUTEpiio, mJs
YOTO [AOIIJILHO BUKOPUCTATH METOJ IIONapHUX IOPiB-
HAHB, omucanuii B.®. OGepemuykom [7]. Lleit meron
nepexbdavae 3aificHeHHA TpaHchopMallii AKiCHUX OIIHOK
mepeBaru OZHOTO MOKa3HUKA Mepes iHIUM y KigbKicHi
OIiHKM 3a Tada. 1.

Tabaumsa 1
Tpanchopmanis AKiCHMX OLiHOK mepeBaru OJHOTO
MOKAa3HUKA mepej iHIMUM y KijdbKicHi ominku [7]

Kinbkicua
SkicHa omiHka OIiHKa,
0axiB
ObuaBa MOpPiBHIOBaHI MOKA3HUKYU 30iraroThCs 1
Ilepiuit TOKa3HUK [IEI0 IIePeBUIIYE APYTUi 2
ITepmnii TOKa3HUK IEPEBUIIYE APYTUN 3
ITepimuii mokasHUK HAGAraTo MEPEBUIIYE APYTUH 4

PospaxyHOK iHTerpasbHOrO IOKA3HUKA e(QEeKTUB-
HOCTi yIpaBJiHHS 00OPOTHUMU aKTHUBAMHU IIiIIPHUEMCTBA
(11,,,) cuip snificHioBaTH 3a (hopMyII0I0:

H/Hrzzoi'Bn 1)
ne O, — olliHKa i-T0 KpPUTEpito 3a Bi/NOBiHOI O3HA-
KOIO;

B, — BaromicTp i-ro Kpurepiro.

s BuU3HAUEHHA iHTErpajbHOrO IOKa3HUKA edeK-
THUBHOCTi yIpaBJiHHA O0OPOTHUMM aKTUBaMH 3aIIPOIIO-
HOBAHO BUKODPUCTOBYBATHU iHTEepBaJIV 3MiHU MIOKA3HUKIB,
a caMe KoedirieHTa 3araJbHOI JiKBigHOCTI, KoedimieHTa
000POTHOCTI 060POTHUX AKTHUBIiB, TPUBAJIOCTI OHOT'O 000-
POTy BMPOOHHMUYMX 3amaciB Ta KoegimienTa o60poTHOCTI
mebiTopcbkoi 3aboproBaHocTi, chopmoBani y mpari [8].

Puc. 2. BaromicTs BBy (hiHaHCOBO-€KOHOMIUYHMX ITOKA3HHMKIB
Ha e(PeKTUBHICTH yIPABIiHHI 0O0OPOTHUMHU AKTHBAMM IiIIMPUEMCTBA

3 MeTOI0 OIiHKM peIlTH BifiOpaHMX IOKa3HUKIB
BPaXOBYIOTh MiHiMaJlbHWUI Ta MaKCHMaJbHUU DiBHiI 3a
IOCJiIKyBaHUN mepiof.

ITokasHMKY ITepPeTBOPIOIOTH Ha 0asy 3a BiATOBiZHOIO
IIKAJI00 (3HAUEeHHS BiJ OTUHUIL IO I’ SATH).

3aJle;KHO BiJi OTPUMAHOTO 3HAYEHHS iHTETrpaJibHOTO
moKasHUKa e(QeKTUBHOCTI YIpaBJIiHHA OOOPOTHUMU
aKTUBaMM! IiJIIIPUEMCTBA BHUOPaHi eHepromocTavyaJbHi
OignpreMcTBa PAHIKYIOTH.

Krnacupikarifini osHaku piBHS iHTerpajabHOTO IIOKAa3-
HUKa e()eKTUBHOCTI yIpaBJIiHHA 000POTHUMU aKTUBAMU
OignpueMcTBa MIPeACcTaBieHO B Ta0i. 2.

BignoBigHo mo copmoBaHOi MeTomosorii mpoBegeMo
PO3PaxXyHOK iHTErpajbHOTO IIOKA3HUKA e(eKTUBHOCTI
YIOpaBJIiHHA OOOPOTHUMU aKTUBAMU €HEProIoCTavaJIb-
Hux mignpuemctB Ha npukaani IIAT «IlpuxkapmarTsio-
O0menepro» ta IIpAT «JIsBiBOGIEHEPTOY.

Busnauaemo 3a ZOIOMOT0I0 METOYy IOTAPHUX ITOPiB-
HSAHb BArOMiCTb OIiHOUHUX MOKA3HUKIiB, BUKOPUCTOBY-
I0YM CTaTUCTUUHY iHMopMmario [9; 10].

PesynbraTy npoBeseHUX po3paxyHKiB 300pasuMo Ha
puc. 2.

Opep:xkaHi pe3yabTaTu OOBOAATH, IO HAWOIIBITHI
BILIUB Ha e(PeKTUBHICTh yIpPaBIiHHA O0OPOTHUMU AKTHU-
BaMU IIiITPpHMEMCTBA MAIOTh Taki (hiHaHCOBO-eKOHOMiUHI
NOKa3HUKU: Koe(dinieHT peHTA0EIbHOCTI 0O0OPOTHUX
akTuBiB (0,132034); xoedimieHT mBuUAKOI JiKBigHOCTI
(0,103741); xoedimienTn abcoaOTHOI JiKBigHOCTI,
000pPOTHOCTI OGOPOTHUX AaKTHUBIB i umcTUil 0O0OPOTHUI
kamitan (6ausbko 0,094); kKoedimienT obGopoTHOCTI
nmebiTopcbkoi 3aboproBaHocTi Ta Koe(illieHT sarajbHOI
aikBigaOCTi (Y Mesxax 0,09).

OL[iHKY KOXXHOI'O0 KPUTEpil0 IIPOBEIEeHO 3a II'SATH-
b6ampHOIO ImKamoio. Illkama Oyna B3ATa e€nuHA AJIA

Tabauma 2

Knacudgikaniiini o3Hakn piBHS iHTerpaJapHOTro MOKa3HNKA €(PEeKTUBHOCTI yNpPaBIiHHA 000POTHUMH
AKTHBaMM IiINPHUEMCTBA

3HaYeHHS iHTerpaJbHOr0 MOKAa3HUKA PiBeHp iHTerpaJsHOTO MOKa3HUKA
e(eKTUBHOCTi yIpaBIiHHA 000POTHUMHU Kiaac inTerpajsHOro moKa3HuKa e(eKTUBHOCTI yIIpaBJIiHHA 000POTHUMHU
AKTUBAMU MiINPHUEMCTBA AKTUBAMU IiIIPHEMCTBA
4,21-5,0 I Iysxe BUCOKUI
3,41-4,20 11 Bucoxwuii
2,61-3,40 11T CepepnHiit
1,81-2,60 1A% Husskui
1,0-1,80 A\ Hyxe HUBBKUIL
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Tabauma 3
KinbkicHa oninka moxasHukiB edeKTUBHOCTI yIpaBIiHHSI 000POTHMMH aKTHBAMU
ITIAT «IIpuxkapnarrao6aenepro» ta IIpAT «JIsBiB0oGIEHEPTO»
IIAT «IIpukapnarTsio0jieHepro» IIpAT «JIsBiBOGIEHEPTO»
IToxkazHuKU
2014 pik 2015 pik 2016 pix 2014 pix 2015 pikr 2016 pixr
111 1 1 2 1 1 1
112 1 1 2 1 1 1
113 1 1 1 2 1 1
114 1 2 2 1 2 1
115 5 5 5 5 5 5
116 5 5 5 4 4 4
117 5 4 4 3 2 1
118 1 1 1 1 1 1
119 5 5 5 5 5 5
1110 1 2 2 5 5 4
1111 3 3 4 5 5 5
Imi2 1 1 3 5 4 4
1113 1 1 3 5 4 4
1114 3 5 4 2 1 1

ITAT «IIpurkapuarrsaobiaenepro» ta IIAT «JIpBiBOGUIE-
HEpro» IJis TOro, Imo0 IIOPiBHATH pPO3paxoBaHUIl iHTe-
rpaJIbHUM MOKAa3HUK e(PeKTUBHOCTI yIpaBJIiHHA 000POT-
HUMU aKTUBAMU.

KinbkicHi ominKy KpurepiiB mpezcrasieHi B Tadi. 3.

BukopucroByoun po3paxyHKOBiI 3HaumMmocTi (Baro-
MiCTh) KOYKHOTO IIOKa3HMKa Ta 1X KiJbKicHI OIiHKH
(rabs. 3), 3a momomoroio opmyau 1 MM po3paxyBaau
iHTerpasbHUH MOKa3HUK e(eKTUBHOCTI YIPaBIiHHA 000-
poraumu aktuBamu IIAT «IIpukapnarrTaobieHepro» Ta
IIpAT «JIbBiBOOSIEHEPIO» .

IIpoBeneHi po3paxyHKM iHTErpaJbHOrO IOKa3HUKA
e(eKTUBHOCTI yIOpaBJiHHA OOOPOTHUMMU AaKTHUBAMU
ITIAT «IIpuxapunarrsobinenepro» ta IIpAT «JIbBiBOOIE-
Hepro» (puc. 3) cBifuaTh, mpPO Te, IO 3a JOCIIIKYyBa-
Huii mepiox (2014-2016 poxwm) iHTerpaJbHUN ITIOKAa3-
HUK edeKTUBHOCTI yIPAaBJIiHHA OOOPOTHUMU aKTUBaAMU
y IIAT «IIpukapnarTsao0ieHepro» 3 KOXKHUM DPOKOM
3pocTae.

4,5

35
5 3,103
2832 2713

2,521

2,5

1,5

2014 2015

2016 poku

BTIAT "TIpukapnarTsiobnenepro” @IIpAT "JIbBiBoGNEHEPrO"

Puc. 3. Pe3yapTaTu po3paxyHKy iHTerpajbHOTO
NOKa3HNKa e()eKTUBHOCTI yIPaBIiHHA 000POTHUMH
aktuBamu ITAT «IlpukapnaTrao6aeHepro»

Ta IIpAT «JIsBiBOGIEHEPTO»

30kpeMa, iHTerpaJbHUI IOKA3HUK MaKCHUMAaJIbLHOT'O
sHaueHHa mocarae y 2016 pori, a came 3,103, a Haii-
HmxunM y IIAT «IIpuxkapnarrsobiieHepro» IOKasHUK
6yB y 2014 pomi, a came 2,436. Illomo moOKasHUKIiB,
KOTpi HaMOiJBII CYTTEBO BIJIMBAIOTH HA PiBEeHBL iHTe-
rpaJIbHOTO TNOKa3HWKa e(GeKTUBHOCTI yIpaBJiHHSA 000-
poruumu aktuBamu ITAT «IIpukapmnarTaobaeHepro», To
me Koe@imieHT 000pPOTHOCTI 00OPOTHUX AKTUBIB, Koedi-
mieHT 000poTHOCTI MeGiTopchKoi 3ab6oproBaHoCTi, Koedi-
I[iEHT peHTabeJIbHOCTI 000OPOTHUX AKTHUBIB.

Ha sBigminy Big ITAT «IIpukapnartaobiaeHepro»,
iHTerpaJpbHUN TOKAa3HUK e(EeKTUBHOCTI yIpaBJIiHHSA
oboporaumu aktuBamu y IIpAT «JIbBiBOOIEHEDPTO» 3a
mocaimskyBanuii mepioxn (2014-2016 poru) mMae Hera-
TUBHY TE€HAEHIIi0 [0 MOCTYIIOBOTO 3HMKeHHsA. Tak, MaK-
cuMaabHUM 3HaueHHA mokasHuka y IIpAT «JIbBiBOOIE-
Hepro» Oymno y 2014 pomi, a came 2,947. ¥V HacTynHi
POKM B3HAUEHHS IHTErpaJbHOTO IIOKAa3HWKA e(heKTUB-
HOCTi yHpaBJiHHA OOOPOTHUMM aKTHUBAMU OYJIO TAKUM:
y 2015 pomi 2,713, y 2016 pomi 2,521. Haii6Ginbimmit
BILIUB HA IMOKa3HUK MaJu KoedilieHT 06opoTHOCTI 000-
POTHUX aKTHBiIB Ta Koe(imieHT obopoTHOCTi aebiTop-
CbKOI 3a00pPrOBaHOCTi.

3rigHo 3 KiaacudikarmifinuMu osHakamu (Tabua. 2)
IPOBEIEHO PAHYKYBAHHA €HEPTONOCTAYAJLHUX IIifIpu-
emcTB [IAT «IIpukapnarraobiaenepro» ta IIpAT «JIbBi-
BOOJIEHEPTO» .

ITpoBenmeni mocaimsKeHHS CBiguaTh MpPO Te, IO KJac
iHTerpaJbHOTO IOKa3HMWKAa e(EeKTHUBHOCTI yIpaBJIiHHSA
oboporuumu axktuBamu ITAT  «IIpukapmnartsaobe-
HEePro» 3a [OOCJiIKYyBaHWN Iepios 3pocTae 3 HU3BKOTO
y 2014 pomi no cepeguboro y 2016 porri.

Y IIpAT JIbBiBOOIEHEPTIO» KJIAC iHTErpasb-
HOTO TIOKa3HUKAa 3HIIKYETHCSA 13 CEPEeIHBOrO DIiBHA Y
2014 pori go Husskoro y 2016 poiri.

BucHoBku. OTiKe, 3ampomoHOBaHA MeETOAUWKA A€
3MOI'y BU3HAUUTU DpPiBeHb IiHTErpaJibHOTO IIOKa3HUKA
e()eKTUBHOCTi yIpaBJIiHHA OOOPOTHMMM aKTWBAMMU ITiJ-
MPUEMCTB Tajiy3i BUPOOHUIITBA Ta Iepeladi esieKTpoe-
Hepril 3 ypaxyBaHHAM 30BHIIIHIX Ta BHYTpilmIHIX (ax-
TOPiB BILIUBY.

TakuM YMHOM, V Pe3yJabTaTi MPOBEJEHUX PO3PaXyH-
KiB BCTAHOBJIEHO, II[0 PiBE€HBb YIPABIiHHA OOOPOTHUMU
aktuBamu y IIpAT «JIbBiBOGJSIEHEPTO» Ba MOCTIAKY-
BaHU# mepion € HecTabiIbHUM Ta Mae€ TEHIEHIiI0 10
NOTipIIeHHA, OCKIIbKM pO3paxoBaHUU iHTerpaabHUM
nokasHuK y 2016 poui sHM:KyeTbcss npubamsHo Ha 7%
nopiBHAHO 3 2015 poxkom. Ile os3Hauae, 1o hiHaHCOBO-E€KO-
HOMIUHHMU CTAaH MiAIPUEMCTBA IIOTaHUI, a PiBeHb edeK-
TUBHOCTI yIPaBJIiHHS O0OPOTHUMU aKTUBAMU HUSBLKUI.

B pesynprari mpoBemeHUMX pPO3PaxXyHKIB BCTAHOB-
JIeHO, IO PiBeHb YIPaBIiHHSA OOOPOTHUMU aKTHUBAMU
ITAT «IIpukapnarTssobjeHepro» 3a IOCJiIKyBaHUK
mepiof Mae TEeHIOEHIIiI0 N0 IMOKPAIeHHdA, aJiKe TEeMIIN
POCTy iHTerpaJbHOTO IIOKa3HMKA e(heKTHUBHOCTI ympas-
JiHHA 000POTHUMY aKTHBaAMu mignpuemctrsa y 2016 pori
ckaagaoTs 109,6% mopiBasaumo 3 2015 pokom, mpore,

«
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AK YKe 3a3HadvaJioCb, KJac iHTeI‘paJII)HOI‘O IIOKa3HUKa
SAJIUIIAETBCA cepenHiM.
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MpAT  «JlbBiBOGNEHEPTOY.

FMoHuyap M.®.
KaHOudam eKOHOMIYHUX HayK, OoueHm,

doueHm kaghedpu MeHedKMeHMYy i MiXXHapoOHO20 nidnpueMHUYmMea

HauioHarnbHo20 yHigepcumemy «JlbgigcbKa rnosiimexHika»

MOLEJb MNONIKPUTEPIANIbHOIO BUBOPY IHCTPYMEHTIB CTPEC-MEHELXKMEHTY

Y cTaTTi 3anponoHoBaHO MoAesb NoMiKpUTepianbHOro BUOOPY iIHCTPYMEHTIB CTPEC-MEHEMKMEHTY, LLIO BPaX0OBY€E KOMMEKC 00rpyHTO-
BaHWX KpPUTEPIiB LibOro BUOOPY, Tak1X sk AOCATHEHHSI BCTAHOBIIEHUX LiNel 3 ypaxyBaHHSIM po3MipiB nianpuemcTea, piBeHb HeobxiaHoro
nporpamMmHo-TEXHIYHOTO 3abe3neyeHHst, kBanidikaLis nepcoHany, BUSHAYEHICTb KPUTUYHMX HEGaXKaHUX BiAXUNEHb, JOCATHEHHS Uinen y
BCTaHOBINEHI TEPMIHM, piBeHb 06’€KTUBHOCTI BUCHOBKIB, EKOHOMIYHWI ePekT Bia 3aCTOCyBaHHS, MOXIIMBICTb 3aCTOCYBaHHS B yMOBaX
HecTabinbHOCTI cepenoBumLLa (hYHKLIOHYBaHHS!, @ TakoX AOCTATHICTb iHopMaLiiHOro 3abe3neyeHHs Ans 3aCTOCYBaHHS IHCTPYMEHTa.
HaBeneHo OCHOBHI eTanu 3a3HaveHoi MoAeni, NPeACcTaBneHo IXHE 3MiCTOBE HanOBHEHHS. PO3rMSAHYTO MOXNMBICTb MPaKTUYHOIO BMKO-
pyCTaHHs MoZeni nonikputepiansHoro BUGOpY iHCTPYMEHTIB CTpec-MeHemkMeHTY Ha npuknagi ClM «Cdpepoc-EnekTpoHy.

KntouoBi crnoBa: BigxuneHHs, iHCTPYMEHT, MOAeSb, CTPEC-MEHEIKMEHT, YNpPaBIiHHS.

FoHuyap M.®. MOOENb NONMUKPUTEPUATNTIbHOIO BbIBOPA UHCTPYMEHTOB CTPECC-MEHEOXXMEHTA

B ctatbe npegnoxeHa Moaenb NONUKpUTEPUAnbHOro BbiGopa MHCTPYMEHTOB CTPEeCC-MeHEMXKMEHTa, KOTopasi yYUTbIBAET KOMMIEKC
000CHOBaHHbIX KpUTEPUEB 3TOrO BbIOOPA, TaKUX KakK JOCTUXEHWE YCTAHOBMEHHbIX LENen C y4eTOM pasMepoB NPEANPUSTUS, YPOBEHb
HeobXoAMMoro NporpamMMHO-TEXHUYECKOro obecneveHus, kBanuukaLms nepcoHana, onpeaeneHHOCTb KPUTUYECKUX HeXenaTenbHbIX
OTKIOHEHWUIA, OCTUXKEHUE Lienel B yCTaHOBINEHHbIE CPOKM, YPOBEHb 06bEKTUBHOCTY BbIBOAOB, 3KOHOMUYECKUI 3¢PEKT OT MPUMEHEHNS,
BO3MOXHOCTb NPUMEHEHUS B YCIIOBUAX HECTabUINbHOCTU cpeabl (PYHKLMOHMPOBaHUS, a Takke AOCTaTOMHOCTb MHPOPMaLMOHHOo obec-
NeYeHns ANa NPUMEHeHNst UHCTPyMeHTa. [puBefeHbl OCHOBHbIE 3Tamnbl YKasaHHOW MOAEnw, NPeACcTaBeHo MX codepXkaTenbHoe Ha-
nonHeHue. PaccMoTpeHa BO3MOXHOCTb NPaKTUYECKOrO NCMONb30BaHUS MOLENM NMOMKPUTEPUAnbHOMO BbIGOpa MHCTPYMEHTOB CTpPecc-
MeHemkmeHTa Ha npumepe CI «Cdhepoc-OneKkTpoH».

KntoyeBble croBa: OTKIIOHEHWE, NHCTPYMEHT, MOAESb, CTPECC-MEHEMXKMEHT, YpaBneHue.

Honchar M.F. MODEL OF POLYCRITERIAL SELECTION OF STRESS MANAGEMENT INSTRUMENTS

In the article the model of polycriterial selection of stress management instruments has been proposed, where there is considered
a complex of well-grounded criteria of such a selection: set goals achievement considering the size of an enterprise, the level of the
necessary software-hardware provision, personnel qualification, distinctness of critical undesirable deviations, goals achieving in the
limits of the qualifying period, the level of conclusions objectivity, affordability of application, possibility of application in the conditions of
institutional environment instability, as well as data ware sufficiency for the instrument implementation. The main stages of the mentioned
model have been described and their content has been presented. The practical use possibility of the polycriterial selection model of
stress management instruments is examined by the example of “Spheros-Electron” JV.

Key words: deviation, instrument, model, stress management, administration.

ITocranoBka mpoosemu. Peastii chorofieHHA CBiguaTh
PO aKTyaJisaliio [JOCJiIKeHHs iHCTPYMEHTIB cTpec-
MeHePKMeHTY Ha migmpuemcrBax. OTiKe, aKI€HTYETbCA
yBara Ha BayKJIMBOCTi BILJIMBY Ha CUTYyallii, B AKUX KOM-
namHis, il migposminu, migcucreMu, IpaniBHUKU 3a3Ha-
I0Th CTpecy duepes [il0 eKCTpeMaJIbHUX UYMHHUKIB, AKi
He € OpraHiuHmMu g IXHBOrO (YHKIIIOHYBaHHA Ta
MIPUBOAATD [0 iCTOTHUX HETaTUBHUX HacHiAKiB. [HCTPY-
MeHTH (OpPMYBaHHA Ta BUKODPUCTAHHS CHUCTEM CTpec-
MeHeIKMEHTy Ha IiJIPUEMCTBAX CYIPOBOIKYIOTH Ta
MiATPUMYIOTH IIPOIIEC YIPABJIiHHA KPUTUYHUMU Heba-

JKaHUMU BiAXWJIEHHAMU Ha BCiX pPIiBHAX opraHisaiiii-
HOI CTPYKTYPH YIIPAaBJIiHHSA, iHTErpyr04Yu B co0i GyHKILIT
njJaHyBaHHHA, OpraHidyBaHHA, MOTHBYBaHHA, KOHTPOJIIO-
BaHHA Ta PeryJaiOBaHHAI.

Bubip i BuUKopucTaHHA TOTO UM iHIIIOTO iHCTPyMeHTa
CcTpec-MeHe/JKMeHTY IIOBHHEH B3AilicHIOBaTHCA OOGI'DYH-
ToBaHo. Ilpm mwpomy caim BpaxoByBaTH Te, IO KpU-
THYHI HeOakaHi BiAXMJeHHs 3a3BMUYall MAOTh YaCOBUM
XapakTep BHUABY, TOMY BasKJIMBO CBOE€YacHO ix Bin-
CJIITKOBYBATU Ta IILJIAXOM BILUIUBY Ha HUX 3 BUKODUC-
TAHHAM NEeBHUX IHCTPYMEHTIB 3BY:KYyBaTU TaK 3BaHUH
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nepion HeOesmeKku. Bce 1ie 00yMOBJIIOE BasKJIUBIiCTH Ta
aKTyaJbHICTD JOCJiIKEeHb II0J0 BIOCKOHAJEHHA MOMeJi
MOJIiKpUTEepiaJbHOro BHOOPY 3a3HAUYEHUX 1HCTPYMEHTIB
Yy MeKax CHCTeM CTpPec-MeHEeIKMEHTY.

Amnaniz ocraHHiX mocaimskeHns i myOaikaniii. Pismi
acCIeKTH [OOCJiIKeHHs mnpobjeM BuOOPY iHCTPYMEHTiB
I BUPIillIeHHS HUSKU 3aBIaHb €KOHOMIUHOTO Xapak-
Tepy POSIVIAHYJIU y CBOIX IpaIfAX YUMAJIO BiTUMSHAHUX
Ta iHO3eMHUX HAYKOBI[iB, cepell sSIKMX BapTO BUOKpeE-
mutu M. Agxamis, I. AnexceeBa, B. Bopmia, H. T'uuosy,
H. T'opoynoBy, T. [lemenTbeBy, A. Hinuxa, C. Jos0OH!O,
H. Enidanony, II. #Kumo, O. 3Bepakosa, II. Inbuyka,
A. Kapwmincbroro, JI. Knbooy, M. Koaicuuk, €. Kopor-
koBa, O. Kysbminma, O. Mensruk, [I. Ilomaskina,
I. Ciociokiny, I. Xomy, . IllepbakoBy. Ili Ta immri
aBTOPHM Y CBOiX IpaIsiX PO3BUBAIOTH THUIIOJIOTiIO iHCTPY-
MEHTiB yIpaBJIiHHA, BUOKPEMJIIOIOTH iXHi xapaxTepHi
03HAKM, BU3HAUAIOTH YMOBU e(QEeKTHBHOIO B3aCTOCY-
BaHHA, iIeHTU(DIKYIOTh HeoOXigHe AJA IIbOTO pecypcHe
3a0e3meuyeHHsa TOIIO.

Bunginennsa He BHUpilIeHMX paHille YACTHMH 3araJb-
HO1 mpooaemu. IIpoTe BigHOCHA HOBU3HA 00’ €KTa HOCJIi-

MKeHHs (cTpec-MeHeIKMEeHT Ha MHigIpUEeMCTBi) mpu-
BOAUTH [0 iCHYBaHHS 3a3HaueHOl HporajuHu y cdepi
HoJIiIKpUTepiaJbHOTO BMOOPY IIMX iHCTPYMEHTIB Mifg
yac yOpaBJiHHA KPUTUUYHUMU HeOaKaHUMU BiJXUJIEH-
HAMU.

Mera crarri. BigmosigHo mo mocraBiieHOI mpobieMu
Y CTaTTi CJIiJ YAOCKOHAJUTU MOJEJNb IOJIiIKPUTEpiaib-
HOTO BUOOPY iHCTPYMEHTIB cTpec-MeHeIKMeHTY.

Bukaag  ocHOBHOrO  Martepiady  IOCIHiTKeHHS.
BuBuenna Teopil Ta NIpPaKTHMKU, pPe3yJbTaTH BUKOHA-
HUX JOCJHiIKeHb MaloTh 3MOTY 3aIpOIOHYBAaTU MOMEJb
moJlikpuTepiajibHOrO  BUOOpPY  iHCTPYMEHTIB  cTpec-
MeHeIKMEHTy, III0 BPAaxOBYe€ KOMILIEKC OOI'DYHTOBA-
HUX KpurepiiB 1mporo BuOOPY, TaKUX SAK AOCATHEHHS
BCTAHOBJIEHUX I[iJiell 3 ypaxXyBaHHAM PO3MipiB migmpu-
€MCTBa, piBeHbL HEOOXiJHOTO IIPOTrPaMHO-TEXHIYHOTO
3abe3neueHHsA, KBaJi()iKaiia mepcoHany, BU3HAYEHICTH
KPUTUYHUX HebaKaHUX BiIXUJIE€HDb, MOCATHEHHS Iijelt y
BCTAHOBJIEHI TepMiHU, pPiBeHb 00’€KTUBHOCTiI BUCHOBKIB,
eKOHOMiUuHMI e(eKT BiJ B3acTocyBaHHA, MOYKJIUBICTH
3aCTOCYBaHHA B YMOBaxX HeCTabiJbHOCTI cepegoBHUINIA
GyHKIIIOHYBaHHA, & TaKOMX MOOCTaTHiCTH iH(opmaliii-

Eran 1. BcranoBneHHs misieit 1 3aBgaHb BHOOPY IHCTPYMEHTIB CTPEC-MEHEIKMEHTY

Tactpymentn ineHTrdiKaIii

[HCTpYyMEHTH IPOrHO3HOTO

IHTepIPeTyBaHH; : .
KPUTUYHHUX HeOaaHUX KpUTHYHI HeOakaHi
- KPUTHYHHUX HeOakaHHUX -
B1IXUJICHb . BI1AXWUJICHHSA
BIJIXMJICHB

IncTpymeHTH pearyBaHHs Ha

v

_.|

Etan 2. [ndopmaniiine 3a0e3nedeHHs! MOJIKPUTEPiaIbHOTO BUOOPY IHCTPYMEHTIB CTpeC-MEHEKMEHTY

v

Eran 3. [Tonepenniit BuOip Ta OLIHIOBAHHS IHCTPYMEHTIB CTPEC-MEHEIKMEHTY

I[OCHFHGHH?[ BCTAHOBJICHUX
Lijel 3 ypaxyBaHHIM
PO3MipiB minpueMcTBa

PiBenb HeoOXigHOrO
MPOTPAMHO-TEXHIYHOTO
3a0e31eUeHHS

Kpanidikanis nepconary

Bu3Ha4YeHICTh KPUTHIHUX
HeOaKaHUX BiAXWIEHD

JlocsarHeHHS minei y
BCTaHOBJICHI TEPMIiHA

PiBenn 00’ eKTMBHOCTI
BHCHOBKIB

ExoHOMiuHHMI eeKT
BiJl 3aCTOCYBaHHS

JlocTaTHicTh
iH(popMmauiitHOro
3a0e3MeYeHHs TS
3aCTOCYBaHHS IHCTPYMEHTA

MOJKJIMBICTh 3aCTOCYBaHHS
B YMOBax HECTaO1IbHOCTI
cepeoBHIIa
(yHKIIOHYBaHHS

v

Etan 4. B3aeM0oy3ro/keHHs IHCTPYMEHTIB CTPEC-MEHEKMEHTY 3a Pe3yJbTaTaMH OL[iHIOBAHHS

v

Puc. 1. Moneab noxikpurepiaJbHOTO BUOOPY iHCTPYMEHTIB cTpec-MeHeIKMeHTy

Ioucepeno: cgpopmosano agmopom
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HOTO 3a0e3leueHHs MOJIsd 3aCTOCYBaHHS
(puc. 1).

IlepmizM eramom IPOIIOHOBAHOI MOeNi IOJiKpure-
piasbHOrO BMOOPY IHCTPYMEHTIB CTpec-MeHeIKMEeHTY €
BCTAHOBJIEHHS Iijieli Ta 3aBgaHb. OueBMIHO, II[O0 TaKi
IiJi BU3HAYATHMMYTHCSA IIEPII 3a BCE XapaKTepOM KpU-
TUYHUX HebaKaHUX BiaxwieHb (HOTEHIiMHI um Ti, 110
BiKe Hacraau). OTiKe, KepiBHUKAM i BJaCHUKaM MOYKYTb
OyTH IOTPiOHI iHCTPYyMEHTH CTpec-MeHeIKMEeHTY IJis
imenTudikamii ocobucTicHMX, TPYIOBUX YU KOpIOpa-
TUBHUX CTPECiB, iIXHHOTO IIPOTHO3HOT'O iHTEePIIPeTyBaHHS
Yy pearyBaHHA Ha HUX. ¥ CTAHOBJIEHi IIijii Ta 3aBmaHHS
BUOOpPY 1HCTPYMEHTIB cTpec-MeHeIKMeHTy  Hajgasi
BUBHAYATUMYTH yci momaspimi fil y IbOMYy HaIpaMi.

Ha gpyromy erami mpomoHOBaHOI MOZEJNi ITOJIiKpHU-
TepiaJbHOT0 BUOODPY iHCTPYMEHTIB CTpec-MeHEeIKMEHTY
ciaixm BsabesmeunTu (QOpMyBaHHA HeoOximHOro imdop-
Marifinoro 3abesmeueHHs. BOHO Mae OXOILIIOBATH
CIIeKTp iH(popmarmii AK IoA0 MOXKJIMBUX IiHCTPYMEH-
TiB CTpec-MeHeI)KMEHTY, TaK i CTOCOBHO Kpurepiis

iHcTpyMeHTa

ixHbOTO BUbOOPY. OUEBUIHO, IO IEPETiK IUX KPUTepPiiB
MOXKe BKJIIOUATH iX DPisHy Kimpkicts. Bogmouac Baprto
naM’ATaTy Ipo BimoMuii y Teopii Ta Ha HPaKTHUIl ITPKUH-
mun Ilapero, srimmo 3 akum 20% giil 3abesmneuyroTs
orpumanus 80% pesynsraris [1; 2]. Inumumu cioBamu,
IUIsL OITHMisarii mpoitecy BMOOpPY Oi€BUX iHCTPYMEHTIB
CTpec-MEeHEIKMEHTY CJIii 3aCTOCOBYBATH MiHiMaJIbHO
HeoOXiHy KilbKicTh KpuTepiis.

ITonepenuiit BuOip Ta OIiHIOBAHHA NOTEHI[IMHUX
iHCTPYMEHTIB CcTpec-MeHeAKMEHTY NMPOIOHYETHCA 3[ili-
CHIOBATU 3a KJIIOUOBUMHU MeB’SATbMa KPUTEPiAMHU, IO
HaBegeHi Ha puc. 1. AnanisyBaHHS 3a3HAUEHUX KPUTE-
piiB CBiguuTH IIPO Te, IO iXHE MPAKTUUYHE 3aCTOCYBaHHSA
Jla€ 3MOT'Yy HOCATHYTU BCTAHOBJIeHUX Itisieii. OKpim TOTO,
IXHIO KiJBKICTIO MOXKHA TpaKTyBaTH AK HeoOXimgHy Ta
IOCTaTHIO. 3aIpOIOHOBaHI Kpurepii BubOpy iHCTPY-
MEHTIB CTpec-MeHEIKMEHTY TaKOXK Y3TOIKYIOThCA MiK
co0010 i He € B3aEMO3YMOBJIEHUMU.

OmiHioBaHHSA  iHCTPYMEHTIB  CTpec-MeHeIKMEeHTY
IPOMOHYETHCA BHiMCHIOBATH 3 BUKOPUCTAHHAM METOIY

Tabauma 1
TI'pagamnia kpurepiiB oiHIOBAHHS iHCTPYMEHTIB CcTpec-MeHeIKMEeHTY
Ne - Bausni
a/n Kpurepii SkicHi kpurepii rpagauii P
Hocaraennsa sera- | OMHO3HAYHO Tak 4

HOBJIEHUX I1IeNn IlIBuzmIe Tak, Hix Hi

1 |3 ypaxyBaHHAM

poaMipiB mismpu- IIBugmre Hi, Hi*K Tak

€MCTBa OpuosHAauHO Hi

Bucoxkuii i Hemae Ha migmpueMCTBi

PiBennb meobxin-

o |HOro mporpamo- CepezHiil i HeMae Ha migTpmeMcTBi

TeXHIYHOTO 8a0e3- | Hugpkuil i HeMae Ha migIpUEMCTBL

eYeHHA - :
HasaBue Ha mignpuemcTsi

Bucoxa i Hemae Ha mignmpreMcTBi

3 Ksaniikaris mep- | Cepesns i Hemae Ha mismpuemcTsi

coHalry Husbka i Hemae Ha mignpueMcTBi

HasaBuuit Ha miznpuemcTsi

3aCTOCOBy€TBCH A0 ONHO3HAYHO BU3HAUYEHUX KPUTUUYHUX HebaKaHuX BiI[XI/IJIeHI:

BusnaueHicTh Kpu-

3aCTOCOBYETHCS IIBU/IIE JO BU3HAUEHUX KPUTUUHHUX HEOAKaHUX BiJXUJIEHb

4 | TuuHuX HebasKa-
HUX BiIxXujieHb

BaCTOCOByeTLCﬂ IIBUAINE O HEBU3HAYEHUX KPUTUUYHUX HebaKaHUX BiI[XI/IJIeHL

3aCTOCOBy€TBCH OOHO3HAYHO OO HEBU3HAUYEHUX KPUTUUYHUX HebarKaHUX Bi,I[XI/IJIeHB

OgHO3HAYHO A€ 3MOTY JOCATHYTH BCTAHOBJIEHUX I[iJiell y BUSHAYEHI TepMiHU

JocArHeHHA 1inei

[IBuaie mae sMOTy OOCATHYTH BCTAHOBJEHUX Ilijiell Yy BU3HAUEHI TepMiHU, HiK Hi

5 |y BcTaHOBJIEHI Tep-

[ITBuzIIe He gae 3MOTY JOCATHYTU BCTAHOBJIEHUX Iijiell y BUBHAUEHI TepMiHH, Hi)K Tak

MiHEI
OgHO3HAYHO HE Ja€ 3MOr'y HOCATHYTH BCTAHOBJIEHUX IIijiell y BU3HAUEHI TepMiHU
BucHOBKY 0fHO3HAUHO 00’€KTUBHI
Pl?em’ . BucHoBKY mBuAIe 00’€KTUBHI, HisK Cy0 €KTUBHI
6 | 00’eKTHUBHOCTI S — " -
BUCHOBKIB BucuoBku mBuaie cy6o’eKTUBHI, Hi’K 00’ €KTUBHI
BucHoBKUY OfHO3HAUHO CYy0’€KTUBHI
ExoHomiuHM#E eeKT 0JHOBHAUHO ITO3BUTUBHUN
EKOHOM%‘IHHH ExoHOMIUHMNI e(eKT MIBU/IIE IO3UTUBHUN, Hi’K HeraTUBHUMN
7 |edexr Bix 3acTocy- - - — -
BAHHSA ExonomiuHu# eeKT IIBUAIIIE HETATUBHUM, Hi)K MO3UTUBHUHI
ExoHomiuHmMi# eeKT OLHO3HAUHO HETAaTUBHUI
IlocraTHicTb Iadopmarriiine 3abes3neueHHsT OGHO3HAYHO HOCTATHE
inopmaniiinoro Iadopmaniiine 3a0e3ledeHHA IMIBUAIIE NOCTATHE, HiX Hi

8 | 3abesmneuyeHHSA
LIS 3aCTOCYBaHHA

Indopmarifine 3abesneueHHs MIBUAIIE HEJOCTATHE, HidK Tak

B[ DN [N [ DN || DDA |W|N|F|A|W|N|H-DNwW

CYBaHHS B YMOBaX |pamms, mim mi

iHCTpYMeHTa Iadopmarriiine 3abes3neueHHsT OQHO3HAYHO HEJIOCTATHE
ONHO3HAYHO MOXK€ 3aCTOCOBYBATHCH B YMOBaX HeCTabiIbHOCTI cepenoBUINa (PyHKIIOHY-
BaHHS
MooxmBicTs 3aCTO- | [[Tpupmre Moske 3aCTOCOBYBATHCH B yMOBaX HeCTabiIbHOCTI cepeOBHINA (GDYHKIIOHY- 3

9 | HecTrabinbHOCTI
cepenoBuia GyHK-

HiOHyBaHHA BaHHA, HiXK Tak

IIBugiie He MOXKe 3aCTOCOBYBAaTHCh B YMOBaX HecTabiIbHOCTI cepemoBUIna (PyHKI[IOHY- 9

HYBaHHA

OfHO3HAUHO HE MOJKEe 3aCTOCOBYBATHCH B YMOBAX HECTaOlJIBHOCTI cepemoBuIna (PyHKIiO- 1

Horcepeno: cxaadeno agmopom
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

0aJLHOTO OI[iHIOBAHHS, IO BUKOPUCTOBYETHLCA B TEOPiil
i Ha mpakTuni Ana pos3B’sA3aHHA Pi3HOMAHITHUX €KO-
HOMiuHMX 3aBmaHb [3—6]. K Bimomo, BUKOpHUCTAaHHA
IBOTO METOAY Ilepeadauae He Jwuile (PopMyBaHHS MEBHOI
rpagaiiii KOKHOTO KPHUTEpPil0 Ta IIPUCBOEHHSA BiAMmOBifm-
HUX OaJbHUX OI[IHOK, ajie i yCTaHOBJIEHHS KoedillieH-
TiB BaroMoCTi IJIs KOKHOIO 3 HUX. TaKuM UMHOM, IJIS
0yOb-AKOr0 3 aHAJNI30BAHUX KPUTEPiiB IPONOHYETHCHA
po3pobuTu rpajallilo AKIiCHUX OI[IHOK Ta BiAMOBiZHUX
iM OaJbHUX KiMbKicHUX OIiHOK (Tabs. 1).

Sk cBiguaTe orsAx i ysaraJdbHEHHSA JIiTEePATyPHUX
IPKepeJi, a TaKOYK Pes3yJabTaTy BUKOHAHUX HOCJIiYKEHb,
ISl BUDIIIeHHA 3aBIAHHA YCTAHOBJIEHHA Koe(irieHTiB
BaroMocCTi iHCTPYMEHTIiB cTpec-MeHeJ)KMEHTY Ha Iignpu-
€MCTBaX MOXKYTh BUKOPHUCTOBYBATHUCh Pi3HOMAHITHI mTiz-
XOOoMW, 30KpeMa MeTOJ aHajJi3yBaHHA iepapxiii, paHmIo-
MisyBaHHS 3BeeHUX MOKA3HUKIB, IIOMapHi ITOPiBHAHHA,
BUKopucTauua dopmyn PimbepHa, pPaHKYBAHHSA UWH-
HUKiB, MOoAm(piKyBaHHS IIepIIIOl OCHOBHOI KOMIIOHEHTH
[7-9]. ¥ 6ymp-axomy pasi Hesasie:XHO Bin mizxonmy cmpa-
BEJIJIUBOIO € Taka (bopmleIva:

Zai =1, 1)

ne N — KinbKicTs Kle/I_'I‘lepﬁB OIliHIOBAHHS iIHCTPYMEH-
TiB CTpec-MeHeIKMEHTY 0.

Ilonepenniii Bubip Ta OI[iHIOBAaHHA iHCTPYMEHTIB
CcTpec-MeHEeIKMEHTY Nal0Th 3MOI'Yy IIJIAXOM PaHKyBaHHS
imreHTH(iKyBaTH OAWH UM OEeKiJibKa TaKUX iHCTPYMEH-
TiB, AKi, Ha OYMKY eKCIepTiB, HaWKpale 3a0e3mnedaTb
IOCATHEHHS BCTAHOBJIEHUX I[iJiell IIig uvac miarHocTy-
BaHHS KPUTUYHUX HebarKaHUX BiIXUJIEHb, II[0 € iCTOT-
HUMU Ta eKCTPEeMaJbHUMHU, a TAKOYK iCTOTHO BILJINBAIOTH
Ha OiAabpHiCTh Ccy0’€KTa MiAIPUEMHUIILKOI AisAJIBLHOCTI.
BogHouac IOIiILHO HATOJIOCUTH HAa BaKJIMBOCTI 3miii-
CHEHHSA Ta AKICHOTO OIiHIOBaHHA IIMX iHCTPYMEHTIB
IIOA0 MOIIJBHOCTI IPAKTUYHOTO BUKOPUCTAHHA ¥ KOXK-
HOMY OKpemMoMy BuUNaaky. OTiKe, BayKJIUBUM € BUKO-
HaHHS KOMILJIEKCY POOIT II[0J0 B3a€MOY3TOMKEHHSA IIPO-
paH;KOBaHMX 1 IomepegHLO BUOPAHMX IHCTPYMEHTIB
CTpec-MeHeIKMEHTY.

IIpakTyune 3acTOCyBaHHS MOZeJi IOJIKpUTEpiaab-
HOTO BUOOpPY iHCTPYMEHTIB CTpec-MeHEeIKMEHTY BUKO-
HaHe B [MiAJBHOCTI HUBKU BiTUYMBHAHUX IIiJIPUEMCTB,
soxpema B giampHOCTi CII «Cdepoc-Emextpor» — Bimo-
MOro B YKpaiHi BUPOOHHKA KJIIMaTHUUYHUX CUCTEM MIJIs
aBTOTPAHCIIOPTY, a caMe PiAMHHUX MifirpiBauiB pisHUX
TUIIB IJIs aBTOOYCiB, BAHTAXKHUX TAa KOMEPI[iHUX aBTO-
M006isiB, OymiBeIbHOI Ta CIeliaJbHOI TeXHIKH.

MeToro gmocrimkeHHs € BUOIp iHCTPYMEHTIB imeHTHU-
dikamii kpurmunux Hebakauux Bigxwuienb CII «Cde-
poc-EnexTpon» y 0OisHec-mpoileci BUI'OTOBJIEHHS PiAuH-
HUX MmifirpiBauiB pidHUX THUNIB, a caMe:

—cepii BDW;

—cepii Thermo E;

—cepii GBW;

—cepii Thermo AC/DC.

Ileit HanmpaM AiAJBHOCTI € OZHUM 3 IPIOPUTETHUX
nnsi CII «Chepoc-EnexTpon». Kommania y TexHoJoriu-
HOMY ITPOIleci 3aCTOCOBY€ IOE€THAHHA HOBITHiX Ta mepe-
BipeHUX OEeCATUIITTAMM TEeXHOJIOril, [0 3a0e3IeuyyioTh
KoM(OpT AJA BOAIIB i macaskupiB, MaKCUMaJIbHY HaJIiil-
HicTh Ta eeKTUBHiCTb. BaroMmum mOKasoM IILOTO € Te,
o migirpisaui “Spheros” Bcranosseni y mouazn 150 000
aBTOOycax y cBiTi.

1 BUKOHAHHA yciX HeoOXiZHHX POOGIT B MeKax
MOJleJIi IOJIiIKpuTepialbHOrO BUOOPY 1HCTPYMEHTiB
CTpec-MeHeIKMEHTY CTBOPEHO DPo0ouy TPyImy y CKJami
5 ocib, yorupu 3 axux O0yau npeacraBHEukamu CII «Cde-
poc-EjeKkTpoH», a caMe KepiBHMKAMU MiApO3OiJiB eKo-

HOMIUHOTO CcIpAMYBaHHs. llomepenHe miarHOCTyBaHHSA
3aCBiUMJIO JOCTaTHifl piBeHb KOMIIETEHTHOCTI 3as3Ha-
YEeHUX II0CAZNOBUX OCI0 A PO3B’SA3aHHA OKPECICHUX
3aBAaHb. JKOAHUX IHINNX MOJATKOBUX BUMOI OO0 €KC-
nepTiB He BUCYBaJIOCh. ABTOpOM OyJI0O BHUCYHYTO i min-
TBEP’KEHO TilloTe3y NpO HEeAOIJIBHICTH yCTAHOBJIECHHS
Koe(imieHTiB piBHA KOMIETEHTHOCTI ImX (axiBIiB
y 3B’fI3KY 3 IPAKTUYHO OJHAKOBUM DiBHEM IXHBOI (haxo-
BOCTi IIOJO MOCIi[sKyBaHOI TeMaTUKU BHUOOPY iHCTPY-
MEHTIiB cTpec-MeHeIKMeHTY.

Cuin Brasatu Ha Te, 1o copmMoBaHa poboua rpyma
OyJsa He JIMIIe KOMIIETEHTHOIO I[OJ0 €KOHOMIUHUX IIPO-
6sem i mepcnexkTus aianabHOCcTi CII « Cdhepoc-EnexTpon»,
ajie i peTeJbHO 00iBHAHOIO CTOCOBHO IIPOIIECiB BUTOTOB-
JIeHHA PiAMHHUX IMigirpiBauiB pisHmx TUIIiB, IO IIIe pas
migTBepmIKye (PaxoBicTh OOpaHUX €KCIepPTiB.

B pesysbTaTi monepegHboro BuOOPy pob0OU0OI0 IPYIIOI0
MIJIAXOM BUKOPUCTAHHA METOAY MO3KOBOTO «IITYPMY»
i BimKpuTOTO TrOJIOCYBaHHA Bifi6paHO 7 MOTEHIIHHUX
iHcTpyMeHTiB imeHTHdiKamii KpuTUYHUX HebaKaHUX
BigxuyeHb Yy OisHec-mpolieci BHUIOTOBJIEHHS PiAguH-
Hux mnigirpiBauiB CII «Cdepoc-EnekTpoH», Takux K
excrpanoasanisa, SWOT-aunanis, ABC-ananis, anamis
«BY3bKHUX» MiCIlb, aHAJi3 eJacCTUYHOCTi, aHaJida TOUKU
0e330MTKOBOCTI Ta aHaJi3 cueHapiiB. Pesynbratu oii-
HIOBaHHA (cepenHi OI[iHKM) 3a3HAYEHUX IIOTEHIIMHUX
iHCTPYMEHTIiB cTpec-MeHeIKMEHTY eKcIepTaMu IIpej-
craBJieHl B TabJy. 2, 3.

Hapgani unenamum po6Gouoi rpymm 3milicHeHe B3a-
€MOY3TO/IKEeHHsSI iHCTPYMeHTIiB imeHTudikaiii KpuTuu-
Hux HebasxkaHux Bigxmiaens CII «Cdepoc-EnexTpon»
y O6isHec-mpolleci BUT'OTOBJEHHS PIAMHHUX MHimirpisa-
yiB. K HacaigoK, OOrpyHTOBaHA MOILJIBHICTH BUKO-
puctaraa SWOT-aranisy Ta aHauxisy «BY3bKUX» MiCIb
IJIsl NOCATHEHHS BCTAHOBJIEHUX I[iJIeli y MeyKaX CHC-
TeM CTpec-MeHeIKMEeHTYy. BullleHaBeieHe CBiIYUTH
IPO MOXKJUMBICTH HPAKTUYHOTO 3aCTOCYBAHHA MOJEJi

HOJIiKpuUTepiaJbHOrO BHOOPY 1HCTPYMEHTIB  cTpec-
MEeHeI:KMEeHTY .
BucHoBku. TakumM 4YMHOM, YyJOCKOHAJIEHA MOJEJNb

HOJIiKpUTepiaJbHOTO BHOOPY 1HCTPYMEHTIB  cTpec-
MeHeJKMEHTY Ja€ 3MOr'y OOI'DYHTOBAHO BHUOMpATH Taki
iHcTpyMeHTH OaA igeHTH(pikamii KpuTUYHUX Heba-
JKAHUX BiIXWJIeHb, IXHBOTO IIPOTHO3HOI'O iHTEPIIPETY-
BaHHA, a TaKOK pearyBaHHA Ha Hux. IIpmuomy Momess
0asyeTbCcs Ha OOT'PYHTOBAHUX KPUTEPisX IbOTO BUOODPY,
TaKUX AK [NOCATHEHHS BCTAHOBJIEHUX Ilijiell 3 ypaxy-
BaHHAM pO3MipiB mifgmpuemcTBa, piBeHbL HEOOXiTHOTO
IPOTPaMHO-TEXHIUHOTO 3a0e3meueHHdA, KBaliikamia
epcoHaslly, BU3HAUYEHICTh KPUTHUUYHUX HeOaKaHUX Bif-
XWJIeHb, [OOCATHEHHs I[ijleli y BCTAHOBJIEHI TepMiHH,
piBeHb 00’€KTHBHOCTI BUCHOBKiB, €KOHOMiuHUiI1 edeKT
BijJ 3acTOCyBaHHS, MOJKJIUBICTh 3aCTOCYBaHHA B YMOBaXx
HecTabiJbHOCTI cepefoBUIlia QYHKIIIOHYBaHHA, a TaKOXK
IOCTAaTHICTh iH(opMaIlifinoro 3abe3mneuyeHHsa OJIA 3aCTO-
CyBaHHSA iHCTpyMeHTA.

IlepcrieKTUBYU IIOAANBIINX PO3BiOK 3a IPOOIEMOIO
TNOBUHHI IOJIATATH Y KOHKPETHU3allii yMOB IPaKTUYHOTO
BUKOPUCTAHHA MOJMEJIi IoJiKkpuTepiaJsbHOro BubGOPY
iHCTPYMEHTiB cTpec-MeHeIKMEHTY.
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KaHOuUOam eKOHOMIYHUX HayK,

doueHm kaghedpu chiHaHci8,

baHKigCchbKOI cripasu ma nidnpueMHuUymea

YepHiselbKk020 mopeo8esibHO-eKOHOMIYHO20 iIHemumymy
Kuiscbko20 mopa0o8esibHO-eKOHOMIYHO20 yHigepcumemy

NOLWwYK HANPAMIB 3HUWXEHHA BUTPAT HA NIANPUEMCTBAX 3B’A3KY
(HA NMPUKNAAI YHEPHIBELIbKOI @il NAT «YKPTEJTIEKOM»)

Cyy4acHuii pUHOK NOCNyr 3B'A3KYy XapakTepu3yeTbCs HAABHICTIO BEMMKOI NPono3unuii nocnyr Ans CnoXveadie, LU0 NoB’A3aHe 3i 3Ha-
YHUMK BUTpaTamu. LieHTpu BUTpaT i LEHTPM BiANOBiganbHOCTI B po3pisi dhakTopiB BUPOGHULTBA AaloTb 3MOry KOHKPETU3yBaTu Ta nep-
COHichikyBaTV BiAMNOBIAANBHICTb 32 BUKOPUCTAHHSI KOHKPETHWX BUAIB PECYPCIB | 3@ PO3Mipy BUTPAT Ha HagaHHA nocnyr 38’a3ky. Bnpo-
Ba[PKEHHS1 Cy4acHOro obnagHaHHs Cnpusie MigBULLEHHIO SKOCTi eNeKTPO3B’'si3Ky, 3MEHLUEHHIO KilbKOCTi 0BCIyroByto4Oro nepcoHany i
PO3Mipy BUPOOHUYMX MIIOLL, LLO AAE CYTTEBUIA EKOHOMIYHMIA eDEKT, 3MEHLLEHHIO BUTPAT Ha onnaTy npadi, Ha NpoBeAeHHs KaniTanbHOro
Ta NMOTOYHOTO PEMOHTIB, 3PELLTOI, CYTTEBOMY 3HVXKEHHIO COBIBAPTOCTi MOCAYT 3B'A3KY. YNpaBmniHHA NOTOYHUMU BUTPaTamm NianpUeEMCTB
3B'A3KY CNpPsSIMOBaHe Ha 3aCTOCYBaHHS Cy4aCHWX TEXHOMOTIM, SiKi CNPUSAIOTL 3HMXKEHHIO MOTOYHUX BUTPAT, @ came LMPOoBOi TenedoHii.

KntoyoBi cnoBa: NOTOYHI BUTPATKW, HANPSIMU 3HWXKEHHS BUTPAT, Tapuduv 3a HagaHi nocnyru 38’a3Ky, aBTOMaTWUYHi TeneOoHHi CTaHLii.

yt 11.B. NTOUCK HAMPABNEHUA CHMKEHUSA PACXOOOB HA NPEOMNPUATUAX CBA3U (HA MPUMEPE YEPHOBULIKOIO
OUNUNANA MNAT «<YKPTENEKOM>)

CoBpeMEeHHBI PbIHOK YCINYr CBA3W XapakTepusyeTcs Hanuunem GonbLUOro NpeasioXeHns ycnyr ans notpebutenei, YTo cBs3aHo
CO 3HauuTenbHbIMU 3aTpaTtamu. LieHTpbl pacxodoB v LEHTPbl OTBETCTBEHHOCTY B pa3pe3e hakTopoB NMPOM3BOACTBA MO3BOMSIOT KOH-
KpeT3npoBaThb 1 NEPCOHNMULMPOBATL OTBETCTBEHHOCTb 3@ UCMOMb30BaHNE KOHKPETHbIX BUOOB PECYPCOB U 3a pasmepbl pacxodoB Ha
npegocTaeneHne ycnyr ceasun. BHegpeHne coBpeMeHHOro o60opyaoBaHus cCnocobCTBYeT NOBbILLEHNIO Ka4eCTBa 31eKTPOCBSA3MN, YMEHb-
LUEHMIO KONMYEeCTBa 06CMYKMBAKOLLIErO NepcoHana v paamepa Nnpou3BOACTBEHHbIX MIOWAAEN, YTO AAET CYLLECTBEHHbI 9KOHOMUYECKUIA
3 eKT, yMeHbLUEHWIO 3aTpaT Ha onnaty TpyAa, Ha NPOBEAEeHWe KanuTanbHOMo U TEKYLLEro PEMOHTOB, B KOHLE KOHLOB, CyLLEeCTBEH-
HOMY CHWXEHMWIO ceBecTonMOCTM YCryr CBATW. YNpaBneHne TEKYLLMMM pacxofamu NpeanpusaTuin CBA3W HamnpasrieHo Ha NpyMeHeHne
COBPEMEHHbIX TEXHOMOIUI, KOTOPbIE CMOCOOCTBYIOT CHIDKEHMIO TEKYLLIMX PAcX040B, @ UMEHHO LMPOBOI TENEOHNN.

KntoueBble cnoBa: TekyLime pacxopl, HanpaBieHUs CHWKEHNS pacXoAoB, Tapudbl 3a NPefoCTaBeHHbIe YCyr CBA3W, aBToMa-
TUYecKkne TenemOoHHbIe CTaHLMN.

Gut L.V. SEARCH OF DIRECTIONS TO REDUCE COSTS AT TELECOMMUNICATION ENTERPRISES (BY THE EXAMPLE
OF CHERNIVTSI BRANCH OF LTD “UKRTELECOM”)

The modern market of communication services is characterized by the presence of a large number of services for consumers,
which is associated with significant costs. Cost centers and liability centers in terms of factors of production make it possible to specify
and personalize the responsibility for the use of specific types of resources and for the costs of providing communication services. The
introduction of modern equipment contributes to improving the quality of telecommunication, reducing the number of staff and the size
of production areas, gives a significant economic effect, reducing labor costs, carrying out capital and current repairs, and ultimately a
significant reduction in the cost of services of the saint.

Key words: current expenses, directions of cost reduction, tariffs for provided communication services, automatic telephone
exchanges.

ITocranoBka nmpo6aemu. CeKTOp KOMYHiKaIliil 3B’ A3KY
PO3BUBAETHCSA JOCUTH CTabiJILHO, a caMe MOCTiHO OHOB-
JIIOIOTHCS BUIU MOCJIYT, a cdepu IX 3aCTOCYBaHHSA PO3-
MIUPIOIOTHCA, IO BIJIMBAE HA 3POCTAHHS ONEPAI[ilHUX
BUTPAT Ta 3YMOBJIIOE IIEBHY CKJIaMHICTH aHAJi3y iH(Op-
Mallii Ta BificTe:KeHHSA TEHIEHI[ill BUTPATHOI CKJIaJZ0BOi.

Amnamiz ocraHHiX mocximskenp i myoOaikamiii. IIpo-
0JIEMHUM acIleKTaM OITHMisalii BuTpaT Ha MmignpueM-

CTBax 3arajioM NPUCBAYEHI mpali 6araThb0X HAYKOBIIiB
Ta aHAJITUKiIB, TakuxXx AK, 30Kpema, M.A. Topenuk,
K.O. Hogmepkima, 10.0. Kamanosa, K.B. Kysuerosa,
JI.A. 3axapuenko, [.B. dnxeBuu.

Bunginenns He BUpPilIeHMX paHille YaCTUH 3arajJbHOL
npodaemu. BoxHouac ysarajnbHeHHSA HAayKOBUX 1 IIpuU-
KJIaTHUX PO3POOOK 3 IIiei mpobiieMaTUKU CBiUUTH IIPO
Te, 110 3aJUIIaI0ThCA HEJJOCTATHLO BUBUEHUMU TaKi Hali-
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

aKTyaJbHINII TUTaHHS, K, HAIPUKJAL, MOCJIiIAMKEeHHS
pe3epBiB eKOHOMiI BUTpAaT HignpmeMcTBa 3B’ A3KY HAa
OCHOBi BIIPOBaJ)KE€HHS TOCATHEHb HAYKOBO-T€XHIUHOTO
mporpecy.

Mera crarTi mosiArae B KOMILIEKCHOMY HayKOBOMY
i mpakTHYHOMY BUCBITJIEHHI OCHOBHHX HAIIPSAIMIB 3HU-
JKeHHS BATPAT Ha IiAIPUEMCTBAX 3B A3KY.

Bukaang ocHOBHOTO MaTepiaxy mociaimskenHs. IlinBu-
meHHs edeKTHUBHOCTI HaJaHHSA ITOCJAYT 3B’SI3Ky, TOOTO
IOCATHEHHA MiHiMaJIbHUX BUTPAT 34 OLHOYACHOTO 36iJIb-
IIeHHA 00CATYy Ta MOKPAIeHHS AKOCTI MOCJYT IIigIpu-
eMcTBa 3B’S3KYy, HEBipMBHO MOB’sA3aHe 3i SHIIKEHHAM
BUTPAT HA MHiATPUEMCTBI 3B’A3KY, AKe CIOPUSE 301iJb-
LIeHHI0O IPUOYTKY Ta peHTa0eJbHOCTI HaZaHHA IIOCIYT
3B’A3KY, 301JBIIIEHHIO KOIITIB, CIPIMOBAHUX HAa PO3BU-
TOK BUPOOHUIITBA Ta IMiABUIIEHHS MaTepiaJbHOrO CTH-
MYJIIOBaHHS IIPAIiBHUKIB IigIpHeMCcTBAa.

B HayKoBiil JiTepaTypi po3pisHAOTH ABi rpynu (gak-
TOPiB, AKi BIJIMBAIOTH HA 3HUKEHHSA BUTPAT MiAIIPUEM-
cTBa 3B’ABKY:

— HapoIHOTrOCIOZapChKi, ToOTO daKkTOpPH, HAKi
3aJIeXKHI BiJ] iAJBHOCTI iHIIINX MiJIPUEMCTB HaAIliOHAJB-
HOI eKOHOMIiKMU 3arajom;

— BHYTPIIIHBOIOCIOAAPCHKi, TOOTO (haKTOopu, HAKi
0e3rocepeIHbO 3aJIe’KHiI Bif AisIIBHOCTI OKpeMoro Iij-
MIPUEMCTBA 3B’ SABKY.

o mapogHOTrOCHmOmapchKUX (AKTOPiB BigHOCATHCA
BIOPOBA’KEHHA HOBOI TEeXHiKMW, HOBUX CIOPYH, IIiIBU-
IIeHHA TeXHIYHOro piBHA POOITHUKIB 3B’A3KY B pe3yJib-
TaTi B3araJbHOJEPIKABHUX 3aXOJAiB IIOAO0 IiJTOTOBKU
KaapiB, 3MiHa omToBMX I[iH Ha MaTepiaam Ta o0Jaf-
HaHHA i TapudiB HA MMOCJAYT¥W TPAHCIOPTY Ta €JIEKTPO-
eHeprito, 3MiHa Tapu(HUX CTABOK i ITOCAJOBUX OKJIa-
IiB, 3araJibHOMEPKaBHI 3ax0Au IMOA0 3MiH CTPYKTypH
amapary yOpaBJiHHA Ta CKOPOUYEHHSA aAMiHiCTpaTUBHO-
YIPaBIiHCBKUX BUTPAT TOIIO.

Ho daxTopis, 110 6€3I0CEPETHBO 3aJIEKATh Bl KOXK-
HOT'0 OKPEMOTr0 HiAIIPUEMCTBA, BiTHOCATHCS 3aX0IH III0OI0
MOKpAaIeHHsA TeXHiKW Ta ii BUKOpPHUCTAaHHS, BTiJIeHHA
TeXHiUHUX BJOCKOHAJEHb Ta PAaI[iOHAJTBHUX IIPOIO3U-
IMiif, 3aXoAW IHIOAO IIOKpAIlleHHA opraHisailii BUpPOOHU-
ITBa Ta MpaIlli, 3aX0aM OO0 IMiABUIIIEeHHS KBaTiikarrii
MpaIiBHUKIB 3B A3KY, 3HUKEHHSA BUTPAT MaTepiajaiB Ta
eJIeKTpoeHeprii i mpucKopeHHA 006iry o0iroBMXx KOIITIB,
JikBifgania Opaxky Ta 30UTKiB BUPOOHUIITBA TOIIO. 3pOC-
TaHHA NPOAYKTUBHOCTI IIpalli Ha OCHOBi BTiJIeHHA Ilepe-
IOBOI TeXHiKM Ta IOKpalleHHA Ii opramisamii € Bupi-
maJdbHuM (HaKTOPOM 3HUKEHHS BUTPAT Bin omepartifinoi
IifAMBHOCTI mignmpueMcTBa 3B’ A3KY.

BaximBoIO yMOBOIO PO3POOKM BaxOmiB II[OJ0 3HU-
JKeHHsS BUTPAT BiJ omepalifHol AiAJBLHOCTI migmpu-
€MCTBa 3B’S3KYy € CHCTeMaTuuHe 3IiliCHeHHs aHaJi3y
CTPYKTYPH BUTPAT 3 METOIO BUABJIEHHA AKepesl eKOHO-
mii BuTpar.

BuBueHHA CTPYKTYpH BUTpAT BiJ onepariiinoi niamib-
HOCTi migmpueMcTBa 3B’SI3KY Ja€ 3MOT'Y BCTAHOBUTHU, SIK
BILIMBAE 3MiHA TOTO UM IiHIIOTO eJeMeHTy BHUTpAT Ha
3arayibHiil piBeHbr BuTpar. CTYHmiHbL BIJIUBY OKpPEMUX
eJIeMEHTIiB BUTPAT Ha 3MiHY BUTpAT 3arajioM 3aJIe}KUTh
BiJl CTyIIeHA 3MiHM KOYKHOTO eJIeMeHTy Ta BiJ IX muToMoil
Baru IOA0 BUTPAT Bijf omepaliiHOl AiAJBHOCTI migmpu-
eMcTBa 3B’S3KY.

HocaigsxeHHsaA CTPYKTypu BuTpar YepHiBernbKoIl
dinii ITAT «VYxprenexkom» y 2016 pomi mokasasio, IIo
HaMOiJbIITy YacTKY CKJIazae cobiBapTicTh peasrisoBaHOI
mpoaykiii (pobit, mocayr) — 75,0% y saranbHiil cymi
BUTpAT BiJ 3BUYANHOI AiAJBHOCTI A0 OHOJATKYBaHHSA;
aaminicrparuBHi BuTpaTu cranoBasATh 11,0% , BuTparu
Ha 30yT — 9%, immri omepariiiui Burparu — 4,0%, immri
purpatu — 1,0%. Ilpu npomy mepeBuTpaTa KOIITIB

xXapakTepHa s cobiBapTocTi peasizoBaHOI TPOAYKILil
(pobiT, mocsyr) Ta aAMiHiCTPATUBHUX BUTPAT iHIIUX
omnepailifinux surpat Ha cymy 4 990,0 Tuc. rpH., €KOHO-
Midg Masa Micue mo BuUTpaTtax Ha 30yT Ta iHITMX BUTpAa-
Tax Ha cymy 925,0 Tuc. rpH.

Hamu  BcraHoBieHo, 1o YepHiBembKa (Qimia
ITAT «VYkpresekomM» BiIHOCUTBCA OO TPYAOMiCTKOI
raaysi ekoHOMiKu KapnaTchbKoro eKoHOMiuHOTO parioHy,
TOMY II[0 34 E€KOHOMIUHMMM eJieMeHTaMU HaHOiJIbITy
YACTKY Y BUTpPATaX 3aliMalOTh BUTPATU HA OILJIATY IIpalli,
a came 42,0%, a BigpaxyBaHHs Ha COI[iaJIbHI 3ax0au
craHoBuTh 14% .

HocuinykeHHA BUTpAT 3a BUAAMU IisIBHOCTI IIOKa-
3aJ10, IO dYacTKa Imocayr IHTepHeTy y cobiBaprocTi
"Hagauaa mocayr y 2016 pori ckiaana 34,0% Big sarasin-
HOTO 00CATry BUTpAT, MicbKux Tesmedoris — 28,0% , ciab-
CBKUX Teje(oHiB 23,0% , misMicbKuX TenedOHHUX
posmoB — 9,0% , pagiorouor — 6,0% .

Hawmwu srpynoBani ocHOBHI HanmpaMu eKoHOMii mare-
piagbHUX BHUTpAT Ha HiATIpHEMCTBaxX 3B A3KY (puc. 1).

Bracuuku migmpumemcTBa 3B’A3KY B3alliKaBJeHi y
SHUKEHi BUTPAT, BXKUBAIOTH KOHKPETHUX 3aXOJiB I[OJO
MiHiMigamii Ta omTmmisallii BUTpaT, a Ha OCHOBi mpo-
BEJIEHOTO E€KOHOMIUHOTO aHajidy BUABJISIOTH pPe3ePBU
SHUKEHHS BUTPAT B PO3Pisi crarell i KOHKPETHUX BUIIB
pecypcis.

Hocaimxyioun MexXaHi8M YIPaBJIiHHA IOTOUHUMU
Burpatamu YepriBernbkoi ¢imii ITAT «YKpremexom»,
MU BUSHAUYMJIN TaKi HAIPAMU SHUKEHHS BUTPAT HAa IIij-
IpUEMCTBaX 3B’A3KY.

1) BoockoHa/JIeHHA CHUCTEMHU YIPABJIiHHA BUPOOHU-
ITBOM Ta IiJOPHUEMCTBOM 3arajoM. 3 MeTOI0 KOHKpe-
Tusamnii i mepcoHigikaii BizmoBigasbHOCTI 38 BUKOpUC-
TaHHS KOHKPETHUX BUAIB pecypciB i 3a poamipu BUTpaT
Ha HaJaHHS MOCJAYT 3B’A3Ky, HA HAIIY AYMKY, MOILJIBHO
chopMyBaTU IMEHTPU BUTPAT i IIEHTPHU BiAIOBigaIbHOCTI
B po3pisi (axTopiB BUPOOHUIITBA.

CTBOpPEeHHA TAKMUX IEHTPIiB € MOIIJIBHUM, OCKIIBKN
Ha BEJIUKUX MiJIPUEMCTBAX B CTPYKTYDPi yIpaBIiHHSA
copMOBaHi ymmpaBJiHHA, Bigniju Ta HaBiTH CTPYKTYpH,
SAK1 peryamoioTh i 3a6e31meuyoTh BUKOPUCTAHHSA Y BUPOO-
HUYOMY IIPOIleci KOHKPETHUX BUIiB pecypciB — haKkToOpiB
BUPOOHUIITBA, a caMe IIpeAMeTiB IIpalli Ta KUBOi mparli.

Taxke rpynmyBaHHsS BuUTpaT i, BiAmoBigHO, iX aHa-
JIi3 B TaKOMY pO3pPi3i AOIiJbHI He TiJIBKM HA BEJIMKUX
OiAIPUEMCTBAX, aje W y CTPYKTYPHUX IIiApo3mijax.
3aMicTh TIpymyBaHHs BHUTpPAT Ha OpaMi i mempami i
mpoBeleHHA IX aHaNi3y B po3pisi OGaraTbox crareii, Ha
HAIIly IYMKY, CJiJi BUAIIUTU OOJIiK Ta aHaJIi3 BUTPAT Ha
BUPOOHUIITBI B PO3Pisi JuIlle YOTHPLOX cTaTeil, TaKuUxX
AK BUTPATH MaTepiaJbHUX peCcypciB Ha TeXHOJIOTiuHi
miji; BUTpaTu, OOYyMOBJIE€HI BUKOPUCTAHHAM OCHOBHUX
3aco0iB B BUPOOHUIITBi; BUTpaTH, 00YMOBJIEHI BUKOPHC-
TaHHAM POOOUYOI CHJIM; BUTPATH Ha OpraHisailito o0ciy-
TOBYBaHHA Ta yIpPaBJIiHHSA BUPOOHUIITBOM. Taka obme-
JKeHa HOMEHKJIaTypa cTaTeid, OKpecijieHa (daxkTopamu
BUPOOHUIITBA B ranysi 3B’s3KYy, € 3PYYHOIO AJs aHa-
Jigy. 3a TaKOTo I'PyIyBaHHS BUTPAT KOKHE IIiJIPUEM-
CTBO MOJKe B iHTepecax aHa/i3y mmependbayuTH MOBiIBHO
KiJIBKiCcTh mifmcTaTedl MO0 KOMKHOI 3 IIPUBEAEHUX BUIIE
YOTHUPHOX CTaTel, SKi BU3HAYAIOTH BapTiCHY MiCTKicTb
daxTopiB BupoOHUIITBA y cobiBapTocTi mpoaykiii. IIpu
oMy iHdopmarlifina 6asa A aHai3y 3HAYHO PO3IIIU-
PIOETHCA 1 KOHKPETU3YEThCA B Po3pisi (haxTopiB BUpPoO-
HUIITBA Ta BiANOBIAHMUX iM IIEHTPiB BiAIIOBimabHOCTI.

Bigpinu i cay:x6um, ix KepiBHuKuU i (axiBui mosu-
HHi HecTM BiATIOBimanbHiCTh 3a e(@EeKTWBHE BUKOPUC-
TAHHS BUPOOHUUYMX PeECypCiB KOHKPETHOro (haxTopy
BUPOOHUIITBA Ta 3a e(DEeKTWBHE BUKOPUCTAHHS MaTepi-
aJIbHUX PEecypciB Ha TEeXHOJIOTiuHi Iijii MaTepiasomict-



Cepisi EKOHOMIYHI HaykK

KocTi BupoOHHUIITBA. 3a 06esmepebiiiHe Ta eheKTuBHE
BUKOPUCTAHHA OCHOBHUX 3aco0iB i 3a posmipm BuTpar,
AKi 00yMOBJIeHI X BUKOPHUCTAHHAM, IIOBUHHI HECTH Bij-
TOBifaNbHICTh TexXHiUHA ciayskba Ta ii Bimminu Ha piBHI
migmpueMcTBa iy CTPyKTypHuHX mixposxpimax. Tak,
BUTPATU, OOYMOBJIEHI BUKOPUCTAHHAM OCHOBHUX B3aCO-
6iB, GOPMYIOTH BapTicHY (POHZOMICTKiCTH BUPOOHUIITBA,
3a po3Mip AKOI Hece BiANOBiZANbHICTH Iell MiApO3IiJ.
BurpaTtu, o6yMoBJeHI yIpaBIiHHAM IIepCOHAIOM, ITOBHU-
HHi OXOILIIOBATM He TiJIbKU OILIaTy IIpaili, ajie i yci
iHmIi BuUTpaTH, AKi TPOBOAUTH MiJIPUEMCTBO 3aJIEIKHO
BiZ KizmbKocCTi mpalfoounx i GoHIy omiatu mpari. B 1o
Tpyny BUTpPAT Ha BUPOOHUIITBO HEOOXimTHO, B30KpeMma,
BKJIIOUUTH:

— BigpaxyBaHHSA Ha COIliaJibHI 3axoam, SKi IIPOBO-
IATBCA y BiICOTKAX A0 HapaxoBaHOTO (DOHAY OILJIATHU
mparii;

— BUTpATU OiAIPUEMCTBA HA OXOPOHY Ipalli, TeXHiKy
0e3eKu i IPOMUCJIOBY CaHiTapiio;

— BUTpATH, MOB’sA3aHi 3 MMiATOTOBKOIO Ta IepPemiAro-
TOBKOIO KaJpiB;

— BHUTpaTH, IOB’sA3aHi 3 HAOOpOM poOouol cuiu,
BUTPATU Ha MepeBe3eHHA MPAI[iBHUKIB M0 Miciig poboTu
i masan.

OniHoBaTU Ta aHAJIi3yBaTU BCi BUTpPATU, OOYMOBJIEHI
BUKOPUCTAHHAM pO00YOi CHJM B OAHIN Tpymi crareil,
HeOoOXiMHO AJIs HaJaHHA BAPTiCHOI OIiHKY e(peKTUBHOCTI
BUKOPHUCTAHHSA Po00YO0il cuIn y CKJIaLi co6iBapTOCTi Ipo-
IyKITii.

VY cykymHocTi opramisamiiiHo I1i BuUTpaTH (opmy-
IOTh IEHTP BiAmOBimaJbHOCTI 3a BUKOPUCTAHHSA PO0OO-
voi cuiu. BigmosimanbHicTh 3a edeKTUBHiICTH BUTpAT,

00yMOBJIEHUX BUKOPHUCTAHHAM PO0O0UYOi CUIM, MOBUHEH
HECTU KepiBHUK IignmpumeMcTBa ab0 INPU3HAUEHUN HUM
MOT0 3aCTYITHUK, a TAKOXK BiOBiAHI ympaBJiHCBKI Bix-
minu, cayskbu i gaxisiri.

Barkaemo, 1110 oIiHIOBaTH ydyacTb pob6ouoi cuiaum y
BUPOOHUUYOMY IIPOIleCi OAHi€0 TiJIBKM 3apobiTHOO IjIa-
TOI0 HEIIPaBOMipHO. 3aCHOBHUKM MiAIIPUEMCTBA MAalOTh
BoJIOZiTH iH(opMAalli€elo mpo Bci BUTpaTH, sKi Hece IIifm-
TMPUEMCTBO yV 3B’A3KY 3 BUKOPUCTAHHSIM DPOOOUOI CHUJIU.
I He mns Toro, 1O00M CKOpOUYYBaTH I[i BUTPATH, a IJId
TOTO, IO0M Bijg iX mHpoBemeHHs OyJia HaJieKHa Bin-
mauva. I[i BuTpaTrm HeoOXimHO peTelbHO aHAaJi3yBaTH,
30KpeMa BMBYATH IIOBHOTY IIJIAHOBOTO IlepeabaueHHs
IUX BUTPAT; iX IIOBHE IIPOBEJEHHA; 3MiHU PO3MIipiB Iux
BUTpAT B AUHAMIIIi; 3icTaBIATHA iX PO3Mipu 3 BUTpaTaMu
Ha eKCILJIyaTallil0 TeXHiKM, AKa 3aMiHIOE PYUYHY IIPAIlio.

3arpaTu Ha OpraHisallixo BUPOOHUIITBa, O0OCJIYTOBY-
BaHHA Ta YIPABJIiHHA MAaIOTh JOCUTH BEJIHUKY IUTOMY
Bary y BUTpaTax IMiAIpUEMCTBA 3B’sA3KYy. STiHO 3 UMH-
HUMHJ IIOJIO}K€HHAMM IIi BUTPATU ILJIAHYIOTH 1 aHaJsi-
3YIOTh y CKJIa[i 3araJbHOBUPOOHMYMX 1 3arajabHOTOC-
TOJapChbKUX BUTPAT, HE BPaxXOBYIOUU IX €KOHOMIUHMM
3MicT, BiTHOIIIEHHA O BUPOOHUUOTO IIPOIeCy i xapakTep
BILJIMBY Ha HHOTO Ta HiANPUEMHUIILKY AifAJbHICTH 3ara-
aom. Mwu BBaskaemo, IO IIiJi Jac 3AiHICHEHHS aHaJIi3y
I[i BUTpaTH HEOOXiAHO IpynyBaTH 3a IPU3HAUEHHAM Ta
€KOHOMIUHMM 3MiCTOM TaK:

— BUATpATHU Ha OpraHisaiiiro BUDOOHUIITBA;

— BUTpPATHU Ha OOCJIyroByBaHHS BUPOOHUIITBA;

— BUTpATHU HA YIPaBJIiHHA.

CobiBapTicTh mOCHyr 3B’fA3KYy € TPOIIOBUM BUpA-
JKEHHAM BCiX BUTpaT HOiAIPUEMCTBa, 0€310CepPeIHbO

OB’ A3aHUX 3 HAJAHHAM IIOCIYT II[00

mepesadi mOBiOMJIEHb yciMa BUAaMu

OCHOBHI HAIIPAMKI €KOHOMII MaTeplalbHIIX PecypCiB Ha
HAIPIEMCTBAX 3B 3Ky

€JIEKTPUYHOTO 3B’ sI3KY 1 pamioss’ 3Ky
Ta ApoToBOro mMoBieHH:A. Ili BUTpaTu
OB’A3aHI 3 BUKODPUCTAHHAM B IIPO-
meci BupoOHUIITBA poOOYOI cuJm,
OCHOBHUX 3aco0iB, eJieKTpoeHeprii,

3allaCHUX YaCTHH Ta IHIIUX Pecypcis.

SHITKEHHA COO1BAPTOCTL TPOAYKILLI 3B I3KY

2) OOGr'pyHTYBaHHA ONTHUMAJILHOTO
posmipy Tapudy 3a HamaHi IOCTYTH.
Hab6au:xenusa tapudiB 8B A3KYy 10

PiBHA CyCHiIbHO HEOOXimTHUX BUTpAT

CKOPOUCHHABHTIPAT Y BHPOSHIMOMY Ipoeci

NPaKTUYHO O3Hauae, M0 Tapuhu Ha
OmHI BUAW MOCHYr 3B’A3KY MHOBUHHI

OyTu migBuieHi, a Ha iHIIL — 3HU-

MAaTepiamiB i 3aMacHIX YacTITH

BHKOpHCTAHHS BTOPHHHILX MaTeplalip, GaraTopasoBe BHKOPHCTAHHS

JKeHi.
B mpomeci mposemeHoro anaii-
TUYHOrO JocJimkeHHs 3a 2015—

2016 poxu HaMu OyJI0 BUABJIEHO, IO

eTIeKTPOeHe]T1L, TATHRA

BrimeHHs TIPOrpeCHBHILX HOPM BHKOPIICTaHHA Mﬂ'pri?lI[iB, FallaCHITX YTaCTIIH,

3a UMHHUMHN TapudamMu piBHI peH-
TabeJbHOCTI PI3HMX BHULIB IIOCJIYT

3B’A3Ky BHAYHO pisHATECA. Ilpu;

MAaTepIaNie i 3aMacHIX TACTIH

npoxe 3acTOCYBAHHT HATIBIIPOBOIHIKOBIX Ta 1HIMIX eKOHOMITHITX

mpoMy Tapudu (cepegHsa mara) Ha
neski mocayru 3B sA3Ky Habararto
BUIIi, a Ha iHII — HUKYI cobiBap-

tocti. PiBenbp penrabenbHOCTI 1O

LIHHOCTEIl

YeyHeHHS BIpAaT NPH NiepeBe3eHH] MaTeplaris, 3aTlACHIX YacTHH Ta IHIIIK

MiCBLKHMX Tesle()OHHUX amaparax CKJaB
76,0% , mo MisKMicbKUX TeJIe(OHHUX

posamoBax — 57,0%, 1o HamaHHIO

[MoxparmeHHd 36epiTaHHI MaTepiaTbHIN PeCypCiB

nocayr Iarepuery — 46,0% , mo cijb-
chKi Tesmedounux amaparax — 32,0%,

30UTKOBUM € OOCJIYyTOBYBaHHSA pPamio-
Touok (-12,0%).

TTocumeHHS KOHTPOMIO 34 3a0IaKEeHHAM MaT E‘piﬂHLH]D( pecpriB

Hns Toro mob6 Tapudu 3B’A3KY

Puc. 1. XapakrepucTHKa OCHOBHUX HaIPAMiIB eKOHOMII MaTepiajbHUX

pecypciB Ha mignmpueMcTBax 3B’ A3KY

OyJu TpuBeleHi y BiAMOBimHiCTH 10

cobiBapTocTi ekciuryararii, HeoO0-
XiHO BXKUTHU TaKWX 3aXOMiB IIOJ0 iX
BIOCKOHAJIEHHS:

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

— po3pobuTu HeoOXimHWI piBeHbL peHTabeIbHOCTI,
AKUN 3a0e3redyBaB OM MOYKJIUBICTHL CTBOPeHHA (DOHZIB
BMPOOHMYOro i COIiaJIbHOTO PO3BUTKY B HEOOXiZHMX
po3Mipax i TeXHiUYHOTO Iepeo36POEHHT;

— posMme:kyBaTu Tapudu, AKi BCTAHOBJIOIOTHCA HA
MOCJYTru 3B 3Ky OJIs OepiKaBHUX IMiJIPUEMCTB, yCTa-
HOB Ta oprauisariii, i Tapudu, AKi BCTaHOBIIOIOTHCA Ha
IIOCJIYyTY 3B’A3KY AJIA HACEJeHHs, a TaKOMK IOIIMPUTH
Ha HUX [OPUHIUNOU I[iHOYTBOPEHHdA, IPUTAMaHHI TIyp-
TOBUM I[iHAM ITPOMMCJIOBOCTiI Ta PO3APiOHUM IiHAM Ha
TOBap” HAPOAHOTO CIOKWBAHHS.

s mpakTUYHOTO BUPIINIEHHSA IPOOGJEeMU BCTAHOB-
JeHHA Tapu@diB Ha OCHOBI CYCIIiJILHO HEOOXiJHUX BUTPAT
mmpari Ta eKOHOMIYHO OOI'DYHTOBAHOI'O PiBHA PeHTAOENb-
HOCTi mignpuemMcTBa 3B’ A3KY HeoOXiIHO BUPaXyBaTHU I'PO-
1II0Be BUPaKEHHS BapTOCTi mociyr 3B’a3Ky. Ckiamosi
TPOIIIOBOTO BUPAMKEHHS BAPTOCTI MOCJIYT 3B A3KY MOYKHA
B CIIPOIIEHOMY BUIVIANI BMUBHAUUTU Ha OCHOBI cymu
KamiTaJbHUX BKJIAJAEHb HA TeXHiuHe I1epeo30pPOEHHI.
IIpaxkTuuno piBHiI Tapudis Ha mocayru pisHUX ranysei
3B’sI3KY IOBUHHI BCTAHOBJIIOBATHCH HA OCHOBi BifmoBij-
HUX JaHUX, BUpaXyBaHUX MU(epeHIliiioBaHo 0 KOMKHIiN
ranysi 3B’a3ky. Tomy piBHI peHTabenbHOCTi, 3aKJameHi
B Tapudax Ha MOCJYyrud Pi3HUX Tranyseii, OyayTh HeoqHA-
koBuMu (Big 7-8% mo 15—-20% i Ginbie).

3a cTymeHeM pO3BUTKY HAYKOBO-TEXHIUHOI'O IIPO-
rpecy B HAIliOHAJbHilN eKOHOMIII Jep:kaBu Bce OiIbIIIOIO
MipoI0 3pocTae HaJaHHA TAKOTO BUAY IOCJIYT 3B’ A3KY,
AK Iepemada JaHUX IO IU(PPOBUX KaHaIaxX B3B’I3KY.
B nux ymoBax € IOIiJIbHUM BCTAHOBJIEHHA €UHUX TapU-
¢iB AK Ha mepefavyy JaHUX, TaK i Ha Ilepejady iHIIUX
BuiB iHpopmariii. Ile osmauae, 1m0 piBeHb TapudiB Ha
mepemadyy JaHUX 1 Ha MiKMicbKi TenedoHHI pPO3MOBHU
MOKe OyTH OJHAKOBUM. TaKoX OJHAKOBOIO MOXKe OyTH
nudepeHIiamia TapudiB 3ajgeKHO Bix BifcTaHi, cTyneHs
TepMiHOBOCTi mepenmaui Tormo. Ile moBHOIO Miporo Bin-
HOCUTBCA i m0 mobOymoBu TapudiB Ha Iepemady JaHUX,
10 3AiMCHIOIOTHCA IO MepeXKi micieBoro TejaedOHHOTO
3B’SABKY.

Cepen 3axomiB II[OZ0 BAOCKOHaJIeHHA Tapudis
3B’SIBKY BeJINKe 3HAYeHHS MAalOTh BCTAHOBJIEHHS ILJIAT-
HOCTi BCix BUAIB mocyyr 3B’ s8KY, K1 HAJZAlOTHCA CIIO-
JKMBauaM, i JiKBigyBaHHS 30MTKOBUX IIOCJIYT, IO Oyae
CIPUATU YKPIIJIEHHIO TOCIPO3PaXyHKOBUX IIPUHITUIIIB
3MificHeHHA isIbHOCTI HiAIIpHEMCTBA 3B’ SA3KY.

3) MopgepHisalia sacrapisoro obiafHaHHA Ta TEXHO-
JIOTi¥i 3 MeTOI0 eKOHOMii pyuHoi mparri.

3a pesyJabTaTaMy MOHITOPHUHIY piBHA HaCHUYEHOCTL
aporoBuM 3B’sA3KoM UYepHiBermbKa o0JiacTh IIocigae
21 wmicue B Ykpaini. Cepex 0OCHOBHUX
HEeIOJiKiB Yy ChOTONHIIITHBOMY CTaHi PO3-
BUTKY 3B A3Ky YepHiBenbKoi ob6JacTi
CJIi[ HAa3BaTU HEJLOCTATHIN OOCAr Ta HU3b-
KM piBeHb fAKocTi mocayr. Ha wmepe-

PATC (ATC 63/68) Posnopinbya PK

IePCOHAJY Ta PO3Mipy BUPOOHUUUX ILJIOII, I[O A€ CYT-
TEBUII eKOHOMiuHUII e(eKT, 3MEeHIIEeHHI0O BHUTpPAT Ha
oILIaTy Tpalli, Ha MPOBEJEeHHA KalliTaJbHOTO Ta IIOTOY-
HOTO PEMOHTiB, 3PEIITOI, CYTTEBOMY BHUKEHHIO CO0i-
BapTocTi mocayr 3B’A3Ky. [y mpoBemeHHS TeXHIUHOTO
mepeo30POeHHA 3 METOI0 MigBUINEHHA AKOCTi ITOCJIYT,
IIOBHOTO 3aJ0BOJIEHHS IIONUTY Ha IIOCJHYTH 3B’A3KY Ta
3 MeTO0 MiHimizalii BUTpaT Bij omepartifinoi AisgJabHOCTI
Ha mouaTtky Jaucromaga 2015 pory KommaHieo «YKpTe-
JIEKOM» AaHOHCOBAHO IIJIAHOBAHWI Ilepexin Ha cydacHi
TexHosiorii. HasBHa apxiTekTypa Mepe:ki «YKpree-
KOM» Ha BepXHbOMY DPiBHI BKJIIOUaEe MiKHaApPOTHUH
MeHTP KomyTallii, mayi BHU3 PO3MIIIyIOTHCSA Mi’K30HOBIi
TPaH3UTHI cTaHIlil, aBTOMATUYHI MiKMicbKi Temedonui
craumii Ta TenedonHi craniii obJsiacTeii i paiioHiB.
ITosoBuHA mocayr 3B’A3KYy B YKpaiHi MOCTaBIAETHCS
3 aHaJIOTOBUX TeJe(OHHUX CTaHIill, AKi BCTAaHOBJIeHi
y 1965 poui. Ha miaTpuMky i pemoHT amapaTtypu, Ha
yTpuMaHHA OyZAiBesb, B AKUX PO3TAIIOBYIOTHCSA CTaH-
1il, Ha eJIeKTPOIMOCTauYaHHA MUX CTAHI[IN BUTPAYAIOTHCS
3HauHi MarepiasbHi Ta rpoIoBi pecypcu. TexHosoria
KOMyTallil KaHaJiB TaKOK BHUMAra€ BEJUKUX BHUTPAT Ha
pesepByBaHHS.

Crorogui € aBromaruuHi Tenedonui craumii (ATC),
po3ramoBaHi B 0araToloBepxOBUX OYyAMHKAX, Ha KO-
HOMY TOBepci AKWUX pAJaMU CTOSATH BeJUYe3Hi KOoMYy-
ramiini madwu. Tak, mix uwac mIaHyBaHHS OymiBiIi
poO3paxyHKOBe HaBaHTAXKEeHHs Ha OJHOMY 3 IIOBEpPXiB
cranoBuTh 800 T. Ogua moxiona ATC moxxe OyTu 3ami-
HeHa NOpubau3HO 15 HOBUMH pO3HOAiTbUMMU ITadaMu
(PIII), posmipm sxux Jjuilie HeHAbaraTo IMEPeBUIIYIOTH
Ti, III0 BUKOPUCTOBYIOTHLCS 3apas3. 3aMiHa MOHCTPYOS3-
Hux OyxiBesr ATC aBromaTmsoBaHuMU IradamMu CIIPHU-
ATHUME 3POCTAHHIO IIBUAKOCTI mepemaui imdopwmarii,
BiIIOBiAHO, B Il CeKTOpP IPUUAYTh HOBI KOHKYPEHTHI
Tapudu.

BIIAT «YKpresmekomM» modyajgacsa po3poOKa IPOeKTy 3
MoepHisaIii Mepe:Ki sarajom i MepesK OCTyIy HaJaHHS
HOBUX MHOCJYT i MigABUIIEHHA 1X AKOCTi 30Kpema. Tumosa
CTPYKTypa HadaBHOI Mepe:xi Tenedonii Ta InTepHeTy Bin
ITAT «YkprenekoMm» mpeacTaBjeHa Ha puc. 2.

Ax 6auummo 3 puc. 2, roJsiocoBuii Tpadik Ta iHTEp-
HeT-Tpadik Bif momorocmomapcTB 0 MigHiN mapi Ham-
XOMWJIM CIIOYATKY B pPO3moAiibHy Kopooky (PK), motim
napu, 3i0pami B Kabesb, HAIXOAATH B PO3HOMiIBUY
mady (PII), manxi mo migHOMy KabeJsilo BOHM HAOXOAATH
B pationny ATC (PATC). Bci curmamu go PATC mpoxo-
IATH 0 macuBHOMY oOnanuanuoo. 3 PATC, ne Bike BcTa-
HOBJIEHO aKTUBHe oOJiagHaHHA, Tosoc (iHomi y dopmi

TenedoH

wada
3-5 Kkm. 500-1000 m.

(miap)

JKax 8B ABKY eKCILIYaTyeThCs 3HauYHa
KiZbKicTh OO0JagHAHHA, IO MOPAJIbLHO TC
Ta (isUUYHO 3acTapijio, HEJOCTATHBO PO3-
BUHEHa nu@dpoBa IepBUHHA Mepexa,
Mepeska Iepemaudi maHUX 3araJbHOTO
KOpUCTYBaHHA. $IK Hacaimok, Bigdy-
BAEThCA B3POCTAHHS BUTPAT HA PEMOHT
3acrapijoro obJagHaHHS, WOTO 00CIYTrO-
BYBAHHS Ta PO3MIII[EHHS, €JIeKTPOIKUB-
JIEHHSA TOIIO.

s ycyHeHHA IUX HEJOJIIKiB Ta BUpi-
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BipAaneHoro
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IIeHHA 3a3HAYeHMUX IIpobJyieM IOTPiOHI cer
3HAUHI KaIiTaJoOBKJaJeHHA. Brposa-
I'KEeHHS CYyYacHOTO OOJIafHAHHSA CIPUE
MiIBUIIEHHIO AKOCTI €JIeKTPO3B’A3KY,
3MEHIIIEeHHIO KiJIBbKOCTi 00CIyTrOBYHOUYOIo
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Puc. 2. HasiBHa cTpyKTypa Teaedonii Ta InTepHery

Big ITAT «Yxpreaexom» [3]
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aHaJIOTOBOTO CHUTHAJY) CIPAMOBYETHCA B TPAH3UTHY
mepexy (TC), a maHi mo ONTOBOJIOKHY Uepe3 MapIipy-
THU3aTOP IMIUPOKOCMYTOBOTO BiIIaJIeHOr0 AOCTYIIY HAAXO-
IATHh Ha TPAHUYHUE ILII03 i gaJui B IHTEpHeT.

MogepHisania mMexaHisMy HaJaHHA IOCJYT IO Mepe-
JKax OocTymy 0asyeTbCa Ha BIOCKOHAJIEHHI TUIIOBOL
cTpyKTypu TesedoHii Ta Inrepuery (puc. 3).

ITopiBHAHO 3 HAABHOIO MaMOyTHA TUIIOBA CTPYKTypa
Teaedonii Ta IHTepHeTy Mae Taki BimMiHHOCTI:

1) Tenedounmit cursan Bix PK mHaaxoauts He
B IACUBHY, a B PO3MOAinpuy Imady 3 aKTHBHUM 00Jal-
HAHHAM, e 3HaXOogATbCcA TesedOHHI MOPTU, IIOPTHU AJIsA
Hagaaaa mocayr DSL i FTTH PON (Passive Optical
Networks). Ilsa maga s3a rexmosmoriero FTTC (Fiber
To The Cabinet) migkaouaeTbcsa n0 Mepeski mepegaui
naumx. TesnedoHHI TTOpPTM MalOTh MIgZHUHA iHTepdelic 3
0ory aboHenTa. ['osoCcOBHMII cuUTrHAJ HEPETBOPUTHCA HA
IP-makeTu, sIKi 110 ONTOBOJIOKHY HAAXOASATH B MepeKy
arperamii. Iloxi6ui TexHosorii mepeBipeHi uwacom Ta
YCHIIITHO 3aCTOCOBYIOThECA olepaTropaMu 3B’ A3Ky. Tarkum
YHUHOM, OCHOBHOIO CTPYKTYPHOIO OJUWHWIIEI0 HAJaHHS
nocayr 3amicte PATC crae mada 3 akTuBHUM 00Jaf-
HAHHSM.

2) Kosu BifcTaHb M0 aKTUBHOTO IIOPTY HE IIePEBU-
mye 500 M, abomeHT DSL oTpuMye MOMKJIUBICTH Iif-
KJiouuTucsa no IHTepHeTy 3a TexHoJsoriero VDSL, saka
Ha TaKMUX BifcTaHAX HAMA€ CTIAKYy IIBUAKICTHL mepe-
maui y 50 M6/c. Taka mBuakicTs OyJjia migTBepaKeHA
MIPOBENEHNM BJIACHUM HATypHUM TecTyBaHHAM. Came
TOMY MicI[i posTamryBaHHS Iad) BUOUPAIOTHCS TAKUM
YMHOM, 1006 BiZICTaHB BiJi aKTUBHOTO MOPTY [0 aOOHEHTA
craHoBusia Tpoxu Oinbire 500 m. Taka momepwisaris,
30Kpema, pae amory 3aminuTtu Tpu PATC 43 akTuBHUMUI
PIII.

s Toro mo6 3abe3meumTy IpalesfaTHICTh HOBUX
TEeXHOJIOTifI B Mepeax [mOCTYIy, Ha OiJbII BUCOKUX
PiBHAX CTPYKTYPU TAKOXXK BimOyayThea sminHm. Y aapi
mepe:xki MPLS Oyzxe BcTaHOBJIEHO HOZATKOBUII IpOrpam-
HU# KomyTaTop HoBoro mokoainasa IMS (IP Multimedia
Subsystem). Kpim mporo, 6yayTh CYTTEBO DOBIIHPEHi

30HOBI BHYTPINIHBOMiCHKI
nepenadi.

B pesynbTaTi KIi€EHT OTpHMMae IaKeTHY IIU(PPOBY
Tesiepouio, 3oxkpema SIP, iHTepakTuBHe 1u(ppPOBE TEJe-
6aueHHd i mocTyn mo IHTepHeTy 3i IIBUAKICTIO HE MeHIIIe
50 M6/c (VDSL) Ta 1 I'6/c (FTTH). BigmosigHo, HOBi
TPOIO3UILil Biff « YKPTEIeKOMY» BKJIIOYAIOTH IBi JiHINKYT
rapudiB, a came Bix 50 MG6/c 3a HaWZOCTYIHIIIOIO
miznoo Ta 200 M6/c, 500 M6/c i 1 I'6/c 3a KOHKYpPEHT-
HOIO ITiHOIO 3a BUCOKY IIBHUAKicTh. IIpm mpomy migkJirro-
YeHHA ITaKeTa IOCJyr obifieTbcAa abOHEHTY [elleBlle,
Hi’K TigKJIoueHHS iX oKpemo. [JomaTKOBUM GOHYCOM €
roToBa iH(pPaCTPyKTypa AJA «PO3YMHOI'0O MicTa».

Huni ITAT «YkprenekoMm» € HaubOigIbmuM B YKpa-
iHi mpoBaiimepoM IIIHMPOKOCMYTOBOTO AOCTymy B IHTEp-
HeT 3 a00OHEHTCHKOIO 6azor B 1,5 miH. aboHeHTiB. [
IOCTYIly B Mepe:Ky BUKOPUCTOBYIOTbCS TejedOHHi JiHil
Ta TexHoJyioriss ADSL 3 rpaHMYHOIO IIIBUAKICTIO 3aBaHTa-
JKeHHA maHux y 24 M6/c (Ha mpaxkTuIli X KOpHUCTyBaui
maioTh 5—10 M6/c). IuTepHeT Bix YKpTeJIeKOM JeIlleBuit
i IIMPOKO AOCTYIHUM, ajie B IMIBUAKOCTAX HE MOKe KOH-
KypyBaTu 3 iHIIUMU OpoBaiiepaMu.

Kpim sacrapimocti (Bce 1ie (PyHKI[IOHYIOTH CTaHILii
3paska 1965 poky) i HeBiAmOBiZHOCTI peasiaM B IIBUI-
KOCTAX TEXHOJIOTiI, Taka Mepeka BUMAarae BUKOPUC-
TauHa KomiLiekciB ATC, To6To cekiiii i3 corenp mad,
KiJloMeTpiB IPOBOMAIB, (pepM aKyMYJATOPIB i BEJIMKOTO
mraTry o0cayropyouoro mnepcoHany. CKJaagHo HaBiThb
omucaTu Maciitabd obJagHaHHA Ta MOTO MOPAJbHY Bin-
CTaJIICTh HA TJIi HABKOJUIIHLOI BUCOKOTEXHOJOTiUHOI
TEeXHIKU.

Ile OGespamicui peanii xommanii cworomui. Big
20 mo 70 xommiaexciB ATC y BeJumkux Micrax sacra-
pimi, a meinme € MyseHMMH TeXHOJOTiAMHU i, BifmIoO-
BilHO, MAaIOThH JiJepPCTBO y CIIOKUBaAHHI eJIeKTpOoeHeprii
(280 muH. kBr/Tozm. 3a 2014 pik).

3anpomnoHoBanuil y Mmurysiaomy pori B ITAT «Yxpre-
JIEKOM» IIPOEKT MOJepHisallii mepe:ki Ha 0asi TexHOJIO-
rii FTTC nonsirae y BizmMoBi Bif iepapxiuHoi CTPYKTYpHU
Ha HU)KHBOMY DiBHi, BUKJIIOUEHHi 31 cxemMu apxaiuyHmx

Ta MaricTpajbHi KaHaIu

MainbyTHa cTpykTypa TenedoHii Ta IHTepHeTy
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TenedpoH
AKTUBHa
PATC (ATC 63/68) waga PK
3-5 Km. 300-500 m.
-0 At
ke

Oarta

(onTuka)

Mepea arperau

Frry

UA-IX ’ ’
@ u
CaiT Border MapuwpyTusatop
Gateway LMPOKOCMYrOBOro
BifAaneHoro Aoctyny

Puc. 3. Maii6yTHa TunmoBa cTpykTrypa Teaedonii ta Inrepuery [3]

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

110 ~#-ADSL2+
100 ~+-\/DSL2 Vectoring
—<VDSL2

DS Rate, Mbit/s

100 200 300 400 500 600 700 800 900 1000 1100 1200 1300 1400

Puc. 4. Tecrypanusa ADSL+ nporu VDSL [3]

ATC 3a ymoBu 3amiHu OyAiBesSb-KOMILIEKCiB KiJIbKoMa
IecsaTKaMU «aKTuBHUX mad». I[Ipu 1mpomy cTaBKy 3po-
0JieHO Ha O0JagHAHHA aKTYaJbHUX IMOKOJiHB. ANrpein
opuiei ATC saransHOO KinbkicTio 5—10 Tuce. sagisHmx
a0OHEHTIiB Ha aKTHUBHI Imadu, AKi 30cepemkeHi Ha Bif-
crani He Oinbie 500 meTpiB Big aboHeHTa, 00iligeThCs
B 10 muH. rpH. IIpu nsomy npubausuo 20% inBecTuiiit
MMOKPHE peasisallisg sacrapisoro objmagHaHHs, Kabeais i
oyxnisens ATC.

Y HOBi#l CTPYKTypi O Mepexk Iepenadi JaHUX II0
OUTHUIIl MiAKJIOYAOTHLCS aKTUBHI magu 3 TeaeOHHUMU
mopraMu i mopramMu AJiA HAJZAHHS MOCJYT 38 TEeXHOJIOTi-
avu DSL i FTTH-ON. Ilizpagaukom craja KuTaicbKa
kKommania “Huawei”, agke YKOMILJIEKTOBaHI Imig 3amuTu
«YKpremekomy» Ti cami madwu, il K BUPOOHHIITBA
MOJIeMHU IIPOIIOHYIOTHCA KOPUCTYBaUaM JJIs POSTOPTAHHS
nomarrHix Wi-Fi-mepex i gpoToBoro mocryny no Imtep-
HeTy. AKTuBHI madu 3abesmeuyeHi cucTemoro 06irpiBy
Ta KOMILIEKTYIOTBCA aKyMYJATOPDHUMU OaTapesmu,
3MaTHUMU 3a0e3IeYUTH ABTOHOMHY POOOTY IIPOTATOM
4-5 roguu. Kpim Toro, ITIAT «YKpTenekom» Beme Imepe-
ropopu 3 PEM npo nigkaioueHHa KOMKHOI madu A0 JBOX
pisHuX TpaHC(POPMATOPHUX IIiACTAHIIIH, {00 3acTpaxy-
BaTHUCA Bil BisJIOBOr0O BiAKJIIOUEHHS €JeKTPUKU i 30e-
pertu HacesJeHHIO TeiredoHHUMH 3B’aA30K (Ta IHTepHET 3a
YMOBHU IiAKJIIOUEHHA MoaeMy no OesmepebiiiHika). s
o6cayrosyBauua HoBux PIII 3 akTuBHUM OOJIafHAHHAM
noTpibeH mepcoHas 3 GiJbII BUCOKOIO KBaui(ikaiiero.

Cepi103HOIO IEePeNnrkofo CcTabinTbHOrO (GYHKIIOHY-
BaHHS TEIepiIrHiX Mepe:k «YKPTeJIeKoMYy» € KpamiskKa
Ta TMOIIKOMKeHHA KabeaiB, amke 3—5-Kigomerposi
minaaku Mmigaux mpoBofgiB (Bim ATC go posmomginibHMX
mad) aysKe BpasJuBi, a uepes crenudiky mepesxi crpa-
XyBaJIbHI JIiHil He BUKOPUCTOBYIOTHCS. SIKIIO Tpamis-
€ThCsA 00PUB, aOOHEHTH 3aJIUITAIThLCA 0e3 3B’ A3Ky. IIpo-
BeJleHa MOJepHisalia ycyHe 1o mpobsemy. Ilo-mepire,
Hi TpOBiAHUWI [0 pO3HOAIIBHUX KOPOOOK MimHMIA,
Hi omTuuyHHiI KabeJb HeIiKaBi MmJsg 3JOBMUCHHUKIB,
oTiKe, PUBUK HABMUCHOTO IICYBaHHSA Oy Ke HEeBEeJIUKUIA.
ITo-mgpyre, 3’ABAAETHCA MOXKJIUBICTH TPOBOAUTH CTPAXY-
BaJIbHi JIiHiT, TOOTO B pasdi MOMIKOAKEHHS OJJHOTO KabeJsio
cucTeMa aBTOMATUYHO MEPEKJIOUNTHCA Ha iHIINI, TOMY
ab0OHEHTH 3MiHUW HaBiTh He MOMITATH. TaKy CTPaxOBKY
ChOTOJHI He MOKe 3aIllPOIIOHYBATH JKOAEH IIpOoBamaep
IarepHuery.

Mopgepuisamia wMepe:ki macTb 3MOTYy 3eKOHOMUTH
enmexkTpoeHeprito. 3apad ATC, saki 06epyThb ydYacTb
y UiJIOTHOMY IIPOEKTi, CHOKWBAIOTH IIOMicAIlA IO
19,5 tuc. KBT enekTpoeneprii. BopoBamg:KeHHS TeXHO-
gorii FTTC macTh MOXKJIUBICTD, 3TiIHO 3 PO3paxyHKaMU

ITAT «YKpreiekoM», CKOPOTHUTH BUTpPATH Ha OILJIATY
eJieKTpoeHeprii mopiBusaHO 3 HUHiITHIM piBHeM Ha 30% .
3rigHo 3 BUOpaHOIO cTpaTeriero peopMyBaHHS Mepeski
aHaJioroBuii Tese)OHHUI 3B’SI30K cTaHe IUMDPOBUM
TaKeTHUM, a [HTepHET MPUCKOPUTHCA B IEKiJibKa pasiB.
Ha swminy sacrapimoi ADSL2+ mnpwumiimna TexHOJOTia
VDSL2, TpuBajie TecTyBaHHS B HalpisHOMaHiTHiIIMxX
(i wacTo HeomTUMAIBHUX yMOBax) rapantye 50 M6/c Ha
orpuMaHHa gaHux i 1-10 M6/c BigmpaBku 3a Bimcrani
mo 500 metpis.

Bumoru mo mMIBUAKOCTI AJiA BiJeOKOHTEHTY TaKi:

— Inrepuer-TB moBuHEH MaTH IIBUIKICTL He MEHIIIE
4 M6/c;

— HD-Bigeo — e menme 8 M6/c;

— 4K-Bimeo — e menme 30 Mo6/c.

Ha puc. 4 300pakeHi pe3yJbTaTH TECTYBaHb TEXHO-
gorii VDSL2.

Mwu BBaskaemo HeoOXimHUM iH(MOpPMYyBaTM HAABHUX
Ta HOBuUX aboHeHTiB U®D ITAT «YKprenrekom», Iosc-
HIOBATU iM IlepeBaru HOBOI TEeXHOJIOTII Ta mepexony Ha
OispIn IWIBMAKICHI makeTu, IO COPUATHME 3MiHI Tapu-
diB. Tax, ITAT «VYKpresekomM» Mae HaMip pO3poOUTHU
KOHKYPEHTHI Tapu@u Ta BUTIAHI KOMILJIEKCHI IpPOIIO3U-
uii «Iarepuer + IPTV + Tenedonis», momem 3a 1 rpH.
(3a yMOBU HIigmucaHHsa KOHTPAKTy Ha 2 POKHU), a TAKOXK
3abesmeunTu Hamitimicte 3B’saA3Ky. Illomo mBMmKOCTelt,
TO AKIIO TOTPi6HO 6ismbiite ymMmoBHUX 50 M6/C, TO MOMKHA
nporaraytu rirabitny FTTH-ontuky. Hoposkue, aje
3HOBY K TaKU «3a KOHKYPEHTHOIO IIiHOI0» (IJiA JOBiAKM,
BapricTh onTuku craHoBuTh 100—120 rpH./Mmic.) 3 moze-
MoM BapricTio 3a 1 rpH./Mmic.

3ampoIOHOBaHA TEXHOJIOTiA a€ 3MOTY iCTOTHO 3MEH-
mutu Butpatu UD ITAT «Yrpresexom»:

Ha esexkTpoeneprio ma 30% (upubiausHO
30 trc. kBt * 1,5894 rpuH. = 47,7 Tuc. TpH. Ha PiK
3 oxHiel craHIii);

— BuTparm Ha omnary npani uHa 15% (15 *
34 436 Tuc. rpa. / 100 = 5 165,4 Tuc. rpu.).
3amina oguiei ATC xKomiTyBaTmMe HTPUOJIU3HO

10 muH. rpH., npu 1tbomy 20—30% 11iei BapTOCTi MOXKYTH
OyTVM KOMIIEHCOBAHi 3a paxyHOK peaJjisaiiii sacrapiysioro
obnagHanHs, a 20% — 3a paxyHOK BUBLIbHEHHS Oymi-
BeJIb Ta CIOPYJ MHiAIPUEMCTBA, IO BILIMHE HA 3MEH-
IMIeHHA OPEHAHOI ILIaTh, AKY IiAIIPUEMCTBO CILJIAYy€E
YepHiBenpKilt MicbKil pami.

BucHoBKM. 3 HaBeJIeHOr0 BUINle MOKHA 3POOUTU TaKi
BUCHOBKU. B migmpuemMcTBax 3B A3KY HaJA€ThCId HUBKA
OCJIyr, OKPeMi 3 AKWX BHUCOKO 3aTpPaTHi, IO CYTTEBO
BILIMBAE Ha pPeHTabeJbHICTh AiAJBHOCTI HiAIIpHEMCTBa
s3arajoM. 3AiliCHeHHA MOHITOPHUHTY IIOTOYHUX BUTPAT
MOJKJIVBE IIIJIAXOM BIIPOBAI)KEHHS IIEHTPIB BUTPAT i IIeH-
TpiB BixmoBimansbHOCTI B po3pisi hakTOpiB BUpOoGHUIITBA.
BropoBamxkeHHS CydYacHUX HJOCATHEHbL HAYKOBO-TeXHiu-
HOTO TIPOTPecy B rajiysi 3B’sA3Ky, a camMe MoJepHisaIlis
Mepeski Ha 6asi Texnosorii FTTC, gacte 3MOTy CyTTEBO
3HUBUTY MOTOYHI BUTPATHU MiAIIPUEMCTBA 3B’ A3KY.
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3ACTOCYBAHHA IHTENEKTYAJNIbHOIO KAMITAIY B NPOLECI OLIHKOBAHHA
KOHKYPEHTOCIMPOMOXHOCTI NIANPUEMCTB

Y cTaTTi BU3HAYeHO MOHATTSA IHTeNeKTyanbHOro Kanitany, BapTiCTb SIKOrO 3anponoHOBaHO BM3HAYaTW SK BapTiCTb CTBOPEHMX npa-
LiBHMKaMK NiANPUEMCTBA iHTENEKTyanbHMUX akTMBIB. 3anponoOHOBaHO CMiBBIAHOLWEHHS A5 BU3HAYEHHS €(DEKTUBHOCTI BUKOPUCTAHHS
iHTenekTyanbHOro KanTtany nianpmemcts. HagaHo pekomeHAauii WOoA0 3aCTOCYBaHHS iHTENeKTyanbHOro Kkanitany nignpuemMcTs y npo-

LieCi BUBHAYEHHS! iX KOHKYPEHTOCMPOMOXHOCTI.

KntoyoBi cnoBa: iHTenekTyanbHWii Kanitasn, iHTenekTyanbHi akTuBW, BapTiCTb iHTENEKTyanbHOro kanitany, epekTUBHICTb BUKOPUC-
TaHHSA IHTeNeKTyanbHOro Kanitany nianpuemMcTB, KOHKYPEHTOCNPOMOXHICTb NiANPUEMCTB.

AbimueHko E.B., Tapapyes 0.A. MPUMEHEHUE WHTENNEKTYANNbHOIO KAMWUTANA B NPOLIECCE OLIEHUBAHUA

KOHKYPEHTOCMNOCOBHOCTU NPEAMPUATUIA

B ctatbe onpeaeneHo MOHSTUE WHTENNEeKTyanbHOro KanuTana, CTOMMOCTb KOTOPOro MPeAsioXeHo ornpenensTb kKak CTOMMOCTb
cOo3AaHHbIX paboTHUKaMM NPESNPUATUS UHTENNEKTYarlbHbIX akTUBOB. MNpeanoXeHO COOTHOLEHWE Ans onpeaeneHus apdeKkTMBHOCTU
MCMOMNb30BaHUs MHTENNEKTyanbHOro kantana npeanpusiTuid. NpegoctaBneHbl pekoMeHAaumum no NPUMEHEHWI0 MHTENNEKTYarbHOro ka-
nuTana npeanpusTUin B NpoLiecce OnpeaerneHnst X KOHKYPeHTOCNOCOBHOCTM.

KnioueBble cnoBa: WHTENMEKTyanbHbIi KanuTasn, WHTENneKTyanbHble akTUBbl, CTOMMOCTb WHTENNEKTyanbHOro Kanutana,
3(pheKTUBHOCTb MCMONb30BAHWS MHTENNEKTYaNbHOIO KanuTtana npeanpuaTiii, KOHKYPEHTOCMOCOBHOCTL NPeanpuUsTUA.

Dymchenko O.V.,, Tararuyev Yu.0. THE APPLICATION OF INTELLECTUAL CAPITAL FOR EVALUATION THE COMPETITIVE-

NESS OF ENTERPRISES

The concept of intellectual capital is defined, the value of which is proposed to define as the value of intellectual assets created by
the employees of the enterprise in the article. Also the ratio for determining the efficiency of the intellectual capital of enterprises is pro-
posed. The recommendations for the application of intellectual capital of enterprises in the process of determining their competitiveness

are performed.

Key words: intellectual capital, intellectual assets, value of intellectual capital, efficiency of enterprise intellectual capital application,

competitiveness of enterprises.

ITocranoBka mnpoGiemMu. B ymoBax IosBuM, yCIilI-
HOro YHKI[IOHYBAaHHA Ta PO3BUTKY Cy0’€KTiB rocmopa-
PIOBaHHSA, IO 3a 3MICTOM Ta pes3yJabTaTaMU IifgIbHOCTL
BimHOCATHCA OO Tak 3BaHOI iHHOBaIilinoi, abo HOBOI,
eKOHOMiKMU, 3POCTae aKTyaJbHiCTh BUPIIIEHHA MPOOIEM
OIiHKY Ta e(EeKTWBHOIO BUKODUCTAHHSA iHTEJIEKTYyaJlb-
HOTO KalliTajay, a TaKOX BpaxyBaHHA IIbOTO pecypcy
B IpoIleci BU3HAUEHHS KOHKYPEHTOCIPOMOIKHOCTI IIif-
IIPUEMCTB.

Bynp-AKe mignpreMCTBO He3aJIE}KHO BiJ rajayseBOro
CIpPAMYBaHHA, cHenu@iky TPOAYKIili, opraHisamiiiHoi
CTPYKTypu abo iHIIWX 0COOJMBOCTEI IIparHe A0 iHHOBa-
IifHOTO PO3BUTKY Uepe3 3aJyuyeHHsS iHTEeJeKTYyaJIbHOT'O
KamiTanay, aje BUKOHAHHA IILOTO 3aBJAHHA YCKJIATHIO-
€ThCS TUM, II10, IIO-IIepIlle, iCHYIOTh CYTTEBI Po30isKHOCTL
IIOZ0 CYTHOCTi iHTEJIeKTyaJIbHOTO KaliTasy; mo-apyre,
iHTeNeKTyaNbHUN KamiTay iCHye BUKJIOYHO AK €KOHO-
MiyHaA KaTeropis i He cHpuUiMaeTbCs ClelliaxicTaMu-
OpakTUKaAMU UYepes3 BifICYTHICTH 3pO3YyMiINX KPUTEPiiB
¥ioro ominku. Bce 1e mpmBOAWUTH MO TOTrO, IO iHTEJIEK-
TyaJbHUN KaIliTaJ He BUKOPUCTOBYETHCSA BiTUMBHAHUMU
mifmpueMcTBaMU, IO O0OYMOBJIIOE irHOPYBaHHS #oro i
AK BaYKJIUBOTO (DAKTOPY, IO 3a0e3meuye IIiJBUIEHHSI
KOHKYPEHTOCIIPOMOXKHOCTI BiTUMBHAHUX IiAIIPUEMCTB.

Takum uywmHOM, mnpobiemMu imeHTudikarii, orixio-
BaHHA Ta BUKOPUCTAHHA I1HTEJIEKTYaJLHOTO KaIliTary

€ HaA3BUYANHO aKTyaJIbHUMM, a 1X KOMILIEKCHE JOCJIi-
IKeHHSA CIPUATHME ITIiJBUIIEHHIO KOHKYPEHTOCIIPOMOK-
HOCTi IMiATIPUEMCTB i TPUCKOPUTH iX iHHOBAIiNHUI PO3-
BUTOK.

AmHauniz ocraHHIX mocaim:keHs i myOaikamiii. Amasi-
3yI0uM IO3UIil HAYKOBI[iB IIIO0 BU3HAYEHHS CYTHOCTI
iHTeJIeKTya/JIbHOTO KalliTaly, BiflsHAaYaeMO pPe3yJbTaTH
IOCTimKeHb TaKUX 3 HUX, AK, 30Kkpema, E. Bpykisr,
0.B. Byruik-CiBepcbkuii, JI. Exsinccon, M. MeioyH,
0.B. Kengioxos, JI.I'. Mensauk, O.[I:x. TenGpeiir,
K. Cwueii6i, A. Crioapt, T.B. IloHeginpuyk.

Cepen myOmikaiiii, IO IIPUCBAYEHI JOCJiIKEHHIO
mpobem OIliHIOBaHHS KOHKYPEHTOCIIPOMOKHOCTL
cy0’€eKTiB TroclogapioBaHHSA, OCOOJMBOI yBarm B3aciy-
rOBYIOTH pOOOTM TaKMX HAYKOBI[iB, $K, B30KpeMma,
C.B. Bexnsesa, T.JI. 3yoko, C.I'. Kadguescska, T.I. lamxa,
A.O. JleBumpkra, B.II. Ilamrteneer, O.C. XaputoHoBa,
I.B. dukosBwuii.

Buninenns He BupimeHNX paHillle YaCTHUH 3araJbHOL
npo6aemu. 3a pesyabTaTaMHu pPOOIT Ha3BaHUX HAYKOB-
I[iB BApTO 3pOOUTH BUCHOBOK IIPO Te, IO MPOOJIeMH, AKi
CTOCYIOTHCSI BUBHAUEHHS CYTHOCTI Ta PO3PAXYHKY BEJH-
YUHMN BapTOCTi iHTEJEKTYyaJbHOrO KaIliTanly, a TaKoX
3aCTOCYBaHHsS HOro B IpoOIlleci BU3HAUYEHHA KOHKYPEH-
TOCIPOMOIKHOCTI HiAIPUEMCTB, € TAKUMHU, 1[0 BUBUEHI
HEeJOCTATHBO i MOTPEOYIOTH MOJAJBIIOTO JOCJiIKEeHHS.
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30KpeMa, 0COOJUBO BAYKJIUBUM € TEOPETUUHE OOIPYH-
TYBaHHA HAYKOBUX NIPOIO3UIiA IMOJAO BU3HAUYEHHA
BapTOCTi iHTeJIeKTyaJbHOT'O KAaIliTally, OCKIJIbKU MpaK-
THUYHE BIPOBAIKEHHA TAKUX IIPOIO3UIIiIl AACTh 3MOTY
MiAIPUEMCTBAM BUAIIATUA KaliTaJ IIbOr0 BUAY Y CKJaIi
CYKYITHOTO KaIliTaJy Ta BUKOPHUCTOBYBATH HOTO AJIS IIij-
BUINEHHA BJACHOI KOHKYPEHTOCIPOMOMKHOCTI Y [TOBTO-
CTPOKOBi# IIepcueKTHuBi.

Mera crarTi moJsisrae y BM3HAUEHHI CYTHOCTI Ta
e(peKTUBHOCTI BUKOPUCTAHHA I1HTEJEKTYyaJbHOTO Kalli-
TaJy 3 METOI0 BpaxyBaHHSA HOr0o B IIPOIleCi BU3HAUYEHHS
KOHKYPEHTOCIIPOMOYKHOCTI IIiJIIPUEMCTB.

Hna peamizamii chopmynaboBaHOi BUIle METH HeOO-
xXimHO pearnisyBaTu Taki 3aBIaHHA:

—Ha OCHOBi aHaJi3y miAxomiB BiTUMBHAHUX i 3apy-
OLXKHMX MOCIIOHUKIB 0 TIAYMaUyeHHS iHTEJIeKTyaJbHOTO
KamiTajqy S3anpomOHYBAaTU BJACHE BU3HAUEHHA I[HOTO
TepMiHa;

— 3aIPOTIOHYBATU CIIiBBiTHOIIIEHHA IJiA BU3HAUYEHHS
e()eKTUBHOCTI BUKOPUCTAHHA iHTEJEeKTyaJbHOTO Kalli-
Tay IIiJIIPUEMCTB;

—cdhopMyII0OBaTH PEKOMEHZAIlil 1100 3aCTOCYBaHHS
MOKa3HUKIB e(eKTUBHOCTI BUKOPUCTAHHSA I1HTEJEKTY-
aJILHOTO KalliTajy HiAIIPUEMCTB B IpOIeci BUBHAYEHHS
iX KOHKYPEHTOCIIPOMOJKHOCTI.

Bukaan oCHOBHOTO MaTepiay MOCJigsKeHHs.

1. BusnauenHA cymHocmi iHmeLeKmyaabHo20 Kani-
maany.

IaTenekTyanbHUI KamiTaja € TOPiBHAHO HOBUM
MOHATTAM, TJyMauyeHHA SAKOTO € JOCUTb Pi3HOMAaHiT-
"HuMu. Hadnpocrine Bu3HaYeHHA 1HTeJIEKTYaJbHOTO
Kamitany Hame:xkutb k. TenbpeiiTy, AKUil OB’A3ye
iHTeJeKTya/JbHUII KalliTal 3 iHTEeJeKTyaJlbHOI0 ifjib-
Hictio [1]. Take BuBHAYEHHA € OCHOBOIO [JIs UYiTKOTO
PO3MeKyBaHHA iHTeJEeKTyaJbHOTO KalliTajay Ta iHTe-
JEeKTyaJbHOTO MOTeHIliany migmpueMcTB. E. Bpykiar
OTOTOKHIOE 1HTEJEKTYaJbHUN KamiTaJa 3 BasKJIUBUMU
IS KOMIIaHil HeMaTepiaJbHUMU aKTHUBAMU, IO BUKO-
PHUCTOBYIOTbCA AJS 3H00YTTS KOHKYPEHTHHX IepeBar
[2]. T.A. CroapT TakoX aKIleHTye yBary Ha IiHHOCTi
iHTeNIeKTyaJnbHOTO KalliTaay AJsA KOMIIaHii, Bu3Hau4a-
I0UM HOT0 K CYKYIIHiCTh 3HaHb NPaIliBHUKIB KOMNAaHii,
110 BU3HAYAIOTh ii KOHKypeHTOo3jaTHicTh [3]. IlimHicTh
TaKoro IiJXOAy IIOJIATAE B TOMY, IO iHTEJEKTyaJbHUM
KamiTaJ BU3HAETHCA UMHHUKOM, IO IiJBUIIYE KOHKY-
peHTO3MaTHICTE KoMmmarii. o HaUGiAbIN TONIMPEHUX
BapToO BigHeCTH TaKoK TOUYKy 30py JI. ExBinccona ra
M. MesoyHa, sSKi po3TIALa0OTh iHTEJEKTyaJlbHUN Kaili-
TaJl AK CyMy JIIOACBKOTO (KOMIIETEHIIid Ta NOCBinm mep-
COHAJIY) Ta CTPYKTYPHOro (KyAu BXOIATH KJI€HTCbKUI,
opraHisalifHuii, iHHOBAI[IHWII Ta IWPOIECHUI Kalli-
tanu) [4]. Kpim Toro, mia BuAieHHA iHTEJEKTyasb-
HOTO Kamitamiy, iHImuii KamiTaa aBTop HasduBae (GiHaHCO-
BuM. IlepeBaraMu mporo miAXony € BUABJIECHHA Y CKJIAIL1
iHTeIeKTyaJbHOTO KaIliTally eJIeMeHTY, IO MOKe OyTu
BTpaueHui (JIOACHKUI KaIriTaa B pasi BTpaTu KBaxidi-
KaIrii mpaiiBHUKIB), Ta #oro He3MiHHOI YacTUHU (CTPYK-
TYpHUI KaliTaj, I0 € pe3yJbTaTaMHU iHTeJIeKTyallb-
HOI MifAJIbHOCTI IpaliBHUKIB, IO HaJIe’KaThb KOMIIaHil
He3aJIe’KHO Bifi 3MiH CKJAQy Ta CTPYKTYPU IIE€PCOHAIY,
30KpeMa iHTeJeKTyaJbHA BJIACHICTB, OpraHisamiiiHa
cTpykrypa). Cepen migxoniB 10 BU3HAUEHHS iHTEJIEKTY-
aJbHOTO KalliTasy ocobJIMBOI yBaru 3acayroBye Miaxin
K. Cgseii6i, arkuii, ak i E. Bpykinr, oToTo)xkHIOE iHTE-
JEeKTyaJbHUM KamiTaJ 3 HeMaTepiaJlbHUMH aKTHUBaMU,
MPOIOHYIOUM BUMIJAATH TaKi #oro ckJamoBi: a) imgm-
BilyanbHa KOMIIETeHTHiCTHL (BMiHHS, OCBiTa, mOCBif,
IiHHOCTI Ta HiANbHICTH JIoneii); 0) BHYTPIIIHSA CTPYK-
Typa migmpueMcTBa (pe3yJabTaTu poOOTH MPAIiBHUKIB,
10 HaJIe)KaTh MiATPUEMCTBY, a caMe TeXHOJIorii, cmc-

TeMa yIpaBJIiHHA Ta iHGOpMAaIiliHOTO 3a0e3lIeYeHHA Ta
oprasisamiiHa KyJbTypa); B) 30BHIIIIHA CTPYKTypa IIiz-
npueMcTBa (30BHIIITHE OTOUYEHHS, IMIiIMK MHigmpreMcTBa
To1110). BapTo BigsHaUMTH, IO OJIS OI[IHIOBAHHS KOMK-
HOI CKJIa[0BOI iHTEJIeKTyaJbHOT'0 KaIliTaJay aBTOpP 3alIpo-
TMOHYBAB CHUCTEMY IIOKA3HUKIB, I[0 XapaKTepPU3YEThCS
TAaKUMU 0COOJIUBOCTAMIU:

—mif yac OIiHIOBaHHS IHAWBiAyaJbHOI KOMIIETEHT-
HOCTi OCHOBHa yBara NMPHUAIJIAETHCSA BUSHAUEHHIO DiBHSA
OCBiTHU IlepCcOHATy Ta BUTPAT HA HAaBUAHHSA IPAI[iBHUKIB;
KpiM TOrO, aBTOP IPOIIOHYE BUBHAUATU ITOKA3HUKU, IO
XapaKTepu3yiTh NUTOMY Bary Ta pPe3yJbTaTH pPoOOTH
crneniajictiB mizupueMcTBa;

— BHYTPIillIHA CTPYKTypa MiAIPUEMCTBA OI[iHIOETHCS
3 BUKOPHUCTAHHAM IIOKa3HUKiB, II0 XapaKTepU3yIOTh
IOTIOMIisKHUI mepcoHaJi, inBecTUIrii B indopmariiiai rex-
HOJIOTII Ta TepMiH (YHKIIIOHYBaHHSA ITiAITPUEMCTBA;

—B30BHIIIHA CTPYKTypa NIiAIPUEMCTBA OIiHIOETHCA
3aJIe’KHO Bil SAKOCTI HaJaHHA IIOCJaYyT, e(GeKTUBHOCTI
MapKeTHUHTY Ta HasgBHOCTI (hiHaHCOBUX pe3yJIbTAaTiB.

¥V rakomy BuOOpPi ITOKAa3HWKIB € IEBHAa JIOTiKa, ajie
IpakKTUYHE 3aCTOCYBAaHHA MATPUIIi IIOB’sA3aHe 3 IpodJie-
MaMH, OCKiJIbKM HEe3pOo3yMijio, SK yci s3ampomoHoBaHi
TMOKAa3HUKYU Y3TOMKYIOThCA MiK coboro [5]. OgHak mpo-
nosunii K. Cpeiibi MaoTh IIeBHY METONOJIOTiUHY IIiH-
HiCTh, OCKiJIbKU Iefi MOCJiZHUK CcIpPoOyBaB OI[IHUTH
iHTeJIeKTyaJbHUI KaliTaJ uyepes 3aCTOCYBAaHHA CUCTEMU
MOKA3HUKIB, IO Zae 3MOr'Yy TOBODUTH IIPO MOXKJIHUBiCTH
BpaxyBaHHS iHTEJEKTYaJbHOTO KaIliTasxy mIijJ yac BU3HA-
YeHHA KOHKYPEHTOCIIPOMOYKHOCTI IiITPUEMCTB.

Amnaniz pobiT BITUMBHAHUX MOCIiJHUKIB IIOKasye,
110 BOHU TAKOYK aKTMBHO BUBYAIOTH aKTyaJbHiI IUTaHHSA
imrenTudikamii Ta omiHIOBAaHHA iHTEJIEKTYaJbHOTO KAalTi-
Tajgy MiAIPUEMCTB Ta MAalOTh BJACHI IOTJIAOW HA CYT-
HicTh IIiel eKoHOMIiUHOI KaTeropii.

Tak, JI.I'. MesbHUK BuU3HAUAE iHTEJEKTYyaJbHUI
KalriTaJ SAK iHTeJeKTyasbHI 3ai0HOCTI Jiomeii pasom
3i CTBOpeHMMHU HUMH MAaTepiaJbHUMHU 1 HeMaTepiaib-
HUMU 3acobaMu, SAKi BUKOPHUCTOBYIOTHCA B IIpoIieci
3mificHeHHsa iHTeseKTyasnbHol mpari [6]. O.B. Keunro-
XOB JOTPUMYETBHCA CXOXKHUX IOIJIANIB, BBaKalO4H, IO
iHTeNeKTyaJbHUN KaIiTaJ 3JaTeH CTBOPIOBATU HOBY
BapTiCTh iHTEJEKTyaJbHUX pPecypciB MmiAgmmpueMcTsa,
IpeACcTaBIeHUX JIOACBKUM i MaIIMHHUM iHTEJIEKTOM,
a TaKOMK IHTeJEeKTYaJbHUMHU IIPOAYKTaMHU, AKi abo
CTBOpEHi camocTiiiHo, abo 3ajyyeHi 3 OOKy AK 3acobu
dopmyBanua HoBOI Baprocti [7, c. 41]. Ha amymky
0.B. Byrrika-CiBepcbKoro, iHTENEKTyalbHUH Kairi-
TajJ — Ie CTBOpPeHui abo mpuadaHuil iHTeJeKTyaJ bHUN
HPOAYKT, AKUHM Ma€ BapTiCHY OIiHKY, 00’€KTHUBOBAHUI
Ta igeHTU(iKOBaHUIl (BiZOKpeMJIeHWH Bim migmpuem-
CTBa), YTPUMYETHCA IiATPUEMCTBOM (Cy0’€KTOM roc-
momapioBaHHA) 3 METOI MMOBipPHOCTI ofep:KaHHSA IIPU-
0yTKRy (momaTtkoBoi Baprtocti) [8]. T.B. Ilomemimpuyk
3a pe3yJabTaTaMU 3MiCTOBHOTO HOPiBHAJBHOI'O aHAJIi3y
migxomiB 10 BU3HAUEHHSA iHTEJEKTYaJIbHOTO KalliTaay
IOXOAUTH BUCHOBKY IIPO Te, IO iHTEJeKTyaJbHUN Kalli-
TaJ MOJKHA PO3TIAJATHA AK HABUUYKHU, 1[0 € BJIACHICTIO
opranisarii, AKa Zocaim:Kye i KamiTamisye imgei 3 MeTOIO
36inpmreHHa BaprocTi [9].

3a pesdyJbTaTaMU aHAIi3y HaBeJEeHUX BUIIE HiAXOIiB
IOILJIBHO BiJBHAUMTH TaKi 0COOJMBOCTI iHTEJIEKTyaJIb-
HOT'O KalliTally K eKOHOMiuHOI Kareropii.

ITo-miepire, mxepesoM (QOPMYBaHHA iHTEJIEKTyalb-
HOTO KamiTaJy HiAOpUEMCTB € Iioro mepcoHaa. Takum
YWHOM, HE3aJIe}KHO BiJ KIJIBKOCTI BUAIJEHUX y HOTO
CKJIAJIi CTPYKTYPHUX €eJIeMEHTIiB iHTeJeKTyaJbHUN Kalli-
Tas (30KpeMa, CTPYKTYPHUM, KII€EHTCbKUI, IPOIECHUI)
TEeHEPYETHCA JIOJbMU AK OCHOBHOIO DYIIiNHOI CHUJIOIO
PO3BUTKY IiAIIPUEMCTBA.
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ITo-gpyre, iHTeJleKTyaJbHUU KaIiTaJ CTBOPIOETHCS
JIAIIIe TOMi, KOJU BUABJIAIOTHCA YHIKAJIbHI HABUYKH,
3HAHHS Ta BMiHHS OPaIliBHUKIB, 1110 BUKOPUCTOBYIOTHCS
ISl TOCATHEHHSA TAaKTUUYHHUX Ta CTPATEriuHUX 3aBIaHb
migmpuemcTrBa. Ilpm npoMy mpo yHIKaJIbHICTE MOXKHA
TOBOPUTH JINIIIE 3 YPaXyBaHHAM NOCATHYTUX Pe3yJbTa-
TiB.

ITo-Tpere, pesyabTaTH 3ajJydyeHHS i BUKOPUCTAHHS
iHTe/JIeKTya/IbHOTO KalliTaJly IigIpHeMCcTBa HalscKpa-
Billle BUABJAIOTHBCA B IIPOIECI CTBOPEHHSA IHTEJIEKTY-
aJbHUX aKTUBiB (OiNbIIicTh AOCHiTHUWKIB HasuBae Taki
aKTHUBU HeMarepiasbHUMMU). SIK OyJI0 3a3HaAUeHO BHIIE,
pesyJbTaTaMu 3aCTOCYBAaHHA i1HTEJIEKTYyaJbHOTO Kalli-
Taxy MOXKYTh OyTH i yIOCKOHaAJIeHAa CTPYKTypa yIpasB-
JiHHA, 1 BigHOcMHM 3 KiieHTamu. AJjie cupoOu BapTic-
HOI OIIIHKW TaKUX pPe3yJbTaTiB OyAyTh Cy0 €KTUBHUMU
i cynmepeunuBumu. TyT BapTo BiggdHauuTH, 110, HA BiI-
MiHy Bij 3apyOisKHMX i BITUMSHSHUX aBTOPiB, II[O0 OTO-
TOYKHIOIOTH iHTEJIeKTYyaJbHUH KaliTana 3 HeMaTepiayb-
HUMU aKTUBaMM, aBTOPU Ijiei pobOTH ITiKPECJIIOTh,
10 MIePCOHAJ HiAIIPUEMCTBA T'€HEPY€E iHTeJeKTyaJabHUM
KalriTaya, KU € J)KepeoM iHTeJeKTyaJlbHUX aKTUBIiB.

ITo-ueTBepTe, pesyJsbTaTaMy 3aCTOCYBAHHSA iHTEJEK-
TyaJIbHOTO KAaIliTa/lly € He BCi iHTeJleKTyaJibHi aKTUBU
OiAIPUEMCTBA, a JIUIIE Ti, IO CTBOPEHI IpaliBHUKaMu
ISl TiATpUEMCTBa, He3aJIe’KHO Bim Toro, um mependa-
yeHe Iie iX mpodeciiuumMuy 060B’ A3KaMU.

TakuM YUHOM, YaCTKOBO IOAIJIAIOUM POSTIAHYTL
panime mosuIii BiTUM3HAHUX 1 3apyOisKHUX [JOCJin-
HUKiB, HaBeJeMO TaKe BUSHAUEHHS iHTEJEKTYaJbHOT'O
KalriTaiy.

IaTeneKTyaNbHUII KaIiTal — Ile YHiKaJbHI 3HAHHA,
BMiHHS Ta HABUYKY IE€PCOHAJY IIiJIPUEMCTBA, BUKOPUC-
TaHHA SKUX IPUBOAUTH [0 CTBOPEHHSA iHTEIeKTyaJbHUX
aKTUBIB.

3 1bOTO BU3HAUEHHSA BUILJINUBAE, 1[0 3aJyUeHHs iHTe-
JIEKTYaJbHOTO KaIliTaJy MPUBOAUTH IO IOSBU iHTEJEeK-
TyaJbHUX aKTUBiB, aHAJOTIYHO OO TOTO, AK (PismuHUMI
KamiTaJ] BUKOPUCTOBYETbCA [JIA MPUAOAHHSA OLIBII Tpa-
OUIIHHUX aKTHUBIB HIigIPUEMCTBA, a caMe OCHOBHUX
3ac00iB Ta 000POTHMUX aKTUBiB. PisHUIA MisK uMu 1po-
mecamMu IIOJIAATAE B TOMY, IO iHTEJEKTyaJbHI aKTHUBU
camMe CTBOPIOIOTHCS IpalliBHMKaMu nigmpuemcrsa. [Ipu
IIbOMY BapTO 3ayBasKWUTU, IO iHTEJEKTyaJbHi aKTUBH,
AKI mpumbamTheA Y iHIINX Ccy0’€KTiB IocrogaproBaHHs,
TAKOKX TEHEePYIOThCA (PiBMUHMM KaliTajoM IIiJIpUEM-

BpaxyBanua HaBeleHOTO paHille BU3HAUEHHA iHTe-
JIEKTYyaJbHOTO KAaIliTajJy Ja€ MificTaBU CTBEePIKyBaTH,
III0 BapTiCTh iHTEJIEKTyaJIbHOTO KaliTalay IIiAIpUeEMCTBa
JIOPiBHIOE BapTOCTi iHTeJIEeKTyaJbHUX aKTUBiB, CTBOpe-
HUX HOTO IpaliBHUKaMU, a BiICYTHICTh TAaKUX aKTUBIB
€ CBiJUeHHAM TOro, IO 3HAHHA, BMiHHA Ta HABUYKU
IepcoHally CKJIAJHO OIL[IHUTH Yy BapTiCHOMY BUPa'KeHHi,
TOMY iX HPOIOHYETHCA BBaKATU HE iHTEJEKTyaJbHUM
KamiTaJoM, a iHTeJeKTyaJbHUM IIOTeHIliaJioM Hignpu-
€MCTBa, AKUH OTpebye peasniszarlii B MaibyTHHOMY.

Onucanuii migxix Mae meBHI mepeBaru.

IlinmpueMcTBa OTPUMYIOTH MOJKJIUBICTH OIIHUTU
iHTeJeKTyalbHUHN KamliTay 3 BUKOPUCTAHHAM YiTKOTO Ta
3pPO3YyMiJIOTO KPUTEPil0, a caMe BapTOCTi iHTEJeKTyaJIb-
HUX aKTUBiB, II0 CTBOpPeHi mpaiiBHUKaMu. IHIII MOXK-
JIUBI TOBUTMBHI HAaCIiAKM BUKOPUCTAHHS IHTEJIEKTY-
aJbHOTO Karmirtany (migBuUIlleHHA pemyTaiii, 3poCcTaHHS
KiJIbKOCTi KJIi€HTiB, HepeBarm OpraHisaliiiHOI CTPYK-
TYPH TOII0) He BPAXOBYIOTHCA Y CTATTi Uepes CKJIAJHICTD
BapTricHOl OIiHKM IX BIJIMBY HA MiAJbHICTH Iigmpuem-
cTBa.

BusnaueHHs BapTOCTI iHTEJIEKTyaJbHOTO KaliTamy
Jla€ MOJMKJIMBIiCTH BBECTH IOTO B TOCIOJAPCHKY HifJb-
HICTh IiATTPUMEMCTB, BUMIJWBIIN HOTO y CKJAAl Kalri-
Tajxy, a TaKOX BU3HAYATH EKOHOMIiuHY e(eKTUBHICTH
BUKOPUCTAHHA KalliTaJly I[bOTO BUAY Ta HOr0 BILJIUB Ha
KOHKYPEHTOCIIPOMOKHICTh HMiAIPUEMCTBA, PO IO UTHU-
MeThbCS JaJIi.

2. Bu3Ha4eHHs NOKA3HUKIB e(heKmMUBHOCMI BUKOPUC-
MAHHA [IHMeneKmyanbHozo kanimaay nionpuemcmas.

ITig wac oOIr'pPyHTYBaHHS NHOKa3HUKIB e(EeKTUBHOCTL
BUKOPUCTAHHSA IHTEJNEeKTyaJbHOro KaliTtajay Tignpu-
€MCTBa Ba’KJIMBO BPaxXOBYBaTWU 3arajibHe VSABJIEHHS
npo edeKTUBHICTh BUKOPUCTAHHSA €KOHOMIUHUX pecyp-
ciB cy0’exkTiB rocmomapooBaHHSA, 3a AKUM e(QeKTHus-
HiCTh MOKe OyTH BU3HAUEHA SK BiJHOIIEHHS €KOHO-
MiYHUX BUTOJ BiJi BUKOPUCTAaHHA PECypciB o0 BUTpAT,
MOB’sI3aHUX 3 X OTPUMAaHHSIM.

OCKiJIbKY BapTiCTh iHTEJEKTYyaJIbHOTO KaliTaay Ipu-
piBHIOETBCA y poboTi mO BaprocTi iHTENIEKTyaJIbHUX
aKTHUBiB, CTBOPEHUX IIpaIliBHUKaMM, B IIpoIeci BU3HA-
yeHHs e(GEeKTHUBHOCTI BUKOPHUCTAHHA TaKOTO KalliTary
IPOIOHYETHCA BPAXOBYBATH TaKi BaKJIuWBi 0co0JMBOCTI
CTBOPEHHSA iHTEJeKTYaJIbHUX aKTUBiB:

—MeTa CTBOPEHHA (AKTUBU MOYKYTb CTBOPIOBATHCS
AK I BUKOPUCTAHHS IIiJIPUEMCTBOM, TaK i IJIs peaJri-
sarii iHImMUM cy6’eKTaM roclogapoBaHHsg);

cTBa (puc. 1).
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Puc. 1. InTenexkTya pHUil KamiTaa K I3KepPe0 CTBOPEeHHST
iHTeIeKTyaJbHUX aKTHUBIB
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—000B’A3KHU IPAaIiBHUKIB (CTBOPEHHA iHTEJIEKTyab-
HUX aKTHUBiB iHKOJU MOXKe mependavaTucs o00B’sI3KamMu
mpamiBHUKIB (HampUKJAJL, I Yac pPO3POOJIEHHS IIPO-
rpaMHUX IIPOAYKTiB), a00 TaKi aKTUBH MOXKYTb OyTH
CTBOPEHI 3a BJIACHOIO iHiIiaTMBOIO IIPaIliBHUKIB).

PosrisgHeMo KOMKeH 3 ONMCAHUX BUIAAKIB OiJbII
JleTaJIbHO.

SIKmI0 iHTeNneKTyasbHI aKTUBU CTBOPIOIOTHCS [IJIS
BHYTDPIIIIHBOTO BUKOPUCTAHHA, IX BapTicTh 37e0iib-
IIOTO OI[iHIOETHCA BUTPATHUMU METOJAMU, OCKIJIBKUI
3aCTOCYBaHHS MOOXOMHOTO MiAXOAy OO OIiHKW aKTUBiB
YCKJIAIHIOETHCSA HASIBHICTIO Ipo6JieM, IO BUHUKAKOTH
y Ipolieci BUIiIJIEHHSA YaCTKU €KOHOMIYHUX BUTOJ, IO
MpUIlafae caMe Ha aKTUBU, PO AKi fgerbesa. 3 iHIIIOro
00Ky, 3aCTOCYBaHHA METOJIiB IOPiBHAJBHOTO MiAXOLY
IO OI[iHKM AaKTUBIB IPAKTHYHO HEMOJKJNBE UYepe3 ix
yHiKanbHiCTE Ta BizcyTHiCTbH 06’eKTiB-aHasoriB. SIKmio
iHTeNeKTyanbHi AaKTUBU CTBOPIOIOTHCA [OJs peasisalii
iHIIMM cy6’eKTaM rocrofapoBaHusd, IX BApTiCTh 31e01i/1b-
III0T'0 BUBHAYAETHCA BUKOPUCTAHHAM METOJIB JOXOJHOTO
migxony (Meromu 3BiJbLHEHHS Bim posuri, KamiTamisaii
HAAJUIIKOBUX NPUOYTKIB, AUCKOHTYBAHHA T'POIIOBUX
moToKiB ToIo). Kpim Toro, B pasi peanisarii iHTesex-
TyaJbHUX aKTUBIB iHIIUM cy6’eKTaM rocmomaploBaHHSA
iX CTBOPEHHS, SK MPaBUJIO, € 060B’I3KaMu IIPAIliBHUKIB
OigIpueEMCTBA.

SIKmI0 iHTe/NeKTya/ibHi aKTHBU CTBOPIOBAJHCS IIpa-
IMiBHUKAMU 3a BJIACHOIO iHimiaTwBOIO, IIiAIIPMEMCTBO,
K IPaBUJIO, CILIaUye iM BHHArOpOAy B OOMiH Ha mpaBa
BUKOPUCTAHHA TAKUX aKTUBiB (IHaKIle MOKJINBI ITI030BU
IO Cyn&y, IO IiATBEPI)KYETbCS MOCBimoM KpaiH 3 pos-
BUHEHOI0O PUHKOBOI EKOHOMIKOI0 Ta BHUCOKHUM pPiBHEM
oprasisarfiinoi KyJasTypu). B pasi cTBOpeHHsS iHTeseK-
TYyaJbHUX aKTUBIB y MesKax mpodeciiiHux 000B’A3KiB
MPaIiBHUKIB MiAIpmMeMCTBO cmiaadye IM 3apobiTHy
miaaty. Kpim Toro, CTBOpeHHS iHTE/JIeKTyaJIbHUX aKTUBiB
Ha npodeciiiHili ocHOBI mepenbauae BpaxyBaHHA BUTPAT
MiATPUEMCTBA HA HABUAHHS IIE€PCOHAIY.

SKmIo iHTeNleKTyalbHi AKTUBU CTBOPIOIOTBHCS IJIS
BJIACHOTO BUKOPHUCTAHHSA, €KOHOMiUHHUI edeKT MoKe
IOCATATHUCS 3a PaXyHOK €eKOHOMii pobouoro uacy, 3HU-
JKEeHHSA BUTPAT, B3POCTAHHA IIPOAYKTUBHOCTI mpari
romto. Taxkuit edpekT 06OB’SIBKOBO MaTuMe Micie, 60
iHaKIIe BTpadYaeThCAd EKOHOMIUHMHA CEeHC CTBOPEHHS
iHTeJIeKTyaJbHUX aKTHUBIB JJId BHYTPiIIIHHOTO BUKOPUC-
ranHsa. CKiaagHicTh BU3HaUeHHSA e(eKTy B IIboMy pasi
moJiAra€ B TOMY, IIIO BiH 3aJI€)KUTH BiJ BULY aKTUBIB Ta
cuenudiky AiAIBHOCTI MiATIpUEMCTBa, TOMY MOXKe OyTH
¢dopmasizoBaHMil JiUIlle B 3arajJbHOMY BuUradni. Ilpm
IboMYy e(eKTUBHICTh BUKOPUCTAHHA iHTEJIEKTYaJIbHOTO
KaliTasy BU3HAYATUMETHCA AK BiIHOIIEHHA €KOHOMid-
HOro edexTy Bijg iX BMKOpPHCTAHHS OO BapTOCTi CTBO-
PEeHHd, II[0 BUBHAUYEHA METOJaMU BUTPATHOTO IIiIXOIY
SKmio K HeThCcsa IIPO peasisallilo iHTeJeKTyaJlbHUX
aKTHUBIB IHIIUM MiATPUEMCTBAM, PO3PAXYHOK eQeK-
TUBHOCTI BUKOPUCTAHHA iHTEJIEKTYaJbHOTO KamiTasy
nepenbavae s3icTaBieHHS IX BapTOCTi, II[0 BU3HAYeHa 3
BUKOPHUCTAHHAM JOXOJHOTO IigX0ay, 3 iX BapTicTio, 110
BU3HAUEHA 3 BUKOPUCTAHHAM BUTPATHOTO IIiAXONAY.

IIle omHiero BaKJIMBOIO BiIMiHHICTIO iHTEIEKTyasb-
HUX aKTUBIiB, IO CTBOPIOIOTHCA IJIA peasiszamii iHImmm
migmpueMcTBaM, Bif TaKWUX, IO CTBOPIOIOTHCS IIPAIliB-
HUKaMU [JId BHYTPIIIHHOTO BUKOPUCTAHHA, € Te, IO
y APYroMy BUIIQAKYy €KOHOMIUHUU e(eKT BiJ BUKOpUC-
TaHHA AKTHUBIB BUABJIAETHCA IPOTATOM yChOT'O TEPMiHY
iX BUKOPHUCTAHHSA, TONI AK y pasi peasisallii akTusiB
iHImUM cy6’eKTaM MiAIPHUEMCTBO 3He0iJBIIIOT0 OTPUMYE
eKOHOMIiUHi BUTOAY y IeBHOMY Iepioni.

3 ypaxyBaHHAM BUKJAZEHOTO BUIIlEe HAaBEIEMO CIiB-
BiIHOIIEHHA [Jid BU3HAYEeHHA e(EeKTUBHOCTI BHKO-

PUCTaHHA iHTEJEKTYyaJbHOTO KaIiTaJdy HiJIIpueMCcTBa

(1-4):

BII __ nxAe
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IK(m) = M+B3n+H+1'

p _ _Ban 3
EIK(B) M+B+] ®
EP B @)

IKUD ~ M+3M+H+I

e EIR(B)BH— e()eKTUBHICTL BUKOPUCTAHHSA iHTEJIEKTY-
aJbHOTO KaIliTaly MigIPHUEMCTB, AKIIO iHTEJEeKTyaJbHi
aKTUBU CTBOPIOIOTHCA NIPAIliBHMKAMM 3a BJIACHOKO iHI-
I[iaTUBOIO Ta AJs BHYTPIiITHHOTO BUKOPUCTAHHS Ha IIiJ-
IPUEMCTBi, YacTKa ONUHMUILI;

IK(H)BH - .e(beKTI/¥BHiCTI> BUKODPUCTAHHA iHTe.JIeKTy?
aJIPHOTO KaIiTajny MigIPUEMCTB, AKIINO iHTEJEeKTYyaJIbHi
aKTUBHU CTBOPIOIOThCA IIPAIliBHUKAMU B Meikax Ipode-
cifiHux 000B’sA3KiB Ta MJIA BHYTPIITHHOTO BUKOPUCTAHHS
Ha IiATPUEMCTBi, YaCTKA OSUHUILi;

EIR(B)P - .eCI)eKTgBHiCTB BUKOPUCTAHHSA iHTeJIeKTyr
aJbHOr0 KalliTany MigIpHeMCTB, AKIIO iHTeJeKTyaJbHi
aKTUBU CTBOPIOIOTHCA MPAIliBHUKAMU 3a BJIACHOIO iHIIli-
aTUBOIO OJIA peasisarii iHmIuM cy0’€KTaM ToCIomapio-
BaHHA, YacTKa OJUHUILi;

EIK(H)P —.e(beRTI/.IBHiCTL BUKOPUCTAHHA iHTe.JIEKTy?
aJPHOTO KaIiTany MigIPUEMCTB, AKIIO iHTEJEeKTYyaJbHi
aKTUBU CTBOPIOIOTHCA IIPAIiBHUKAMU B MeiKax mpode-
cifiHux o000B’A3KiB A peasisarili ixHmwuM cy6’eKTam
TOCIIOapPIOBAHHA, YaCTKa OJUHUILI;

n — TepMiH BUKOPUCTAaHHS iHTEJIEKTyaJlbHUX aKTUBIB
OignpreMcTBa, POKiB;

Ae — eKOHOMiUHUN e(eKT BiJi BUKOPUCTAHHA iHTe-
JIEKTYaJIbHUX aKTUBiB IifIpueMCTBa, TUC. I'PH.;

M — marepianbHi BuTpaTH, moB’sg3aHi 31 CTBOPEHHAM
iHTeJIeKTyaJ bHUX aKTHUBiB MiAIPUEMCTBA, THUC. TPH.;

BJIII — BapTicTh CTBOPEHUX 1HTEJEKTYaJIbHUX aKTU-
BiB, BMB3HaueHa 3 BUKOPUCTAHHAM METOAIB HOXOIHOTO
mifgxony, THC. I'DH.;

B — saraspHa cyma BMHAropoau mOpaliBHUKAM IIiJ-
IPUEMCTBA B pasi CTBOPEHHS iHTEJEeKTyaJ bHUX aKTUBIB,
THC. TPH.;

3II — 3apobiTHAa 1JIaTa MPaIiBHUKIB, 1[0 3aiMaOTHCA
CTBOPEHHAM iHTeJIeKTyaJIbHUX aKTUBIB, THUC. I'DH.;

H - BuTpaTu Ha HaBYaHHA IEpPCOHAJLY, THUC. I'DH.;

I — igmi BuTpaTHM Ha CTBOPEHHA iHTEJIEKTyaJbHUX
aKTHUBIB NiAIPpUEMCTBA, THC. TPH.

Ha ocnoBi cmiBBigHomens (1-4) MoKHA BU3HAUYUTU
3araJbHUN TNOKa3HUK e(eKTUBHOCTI BUKOPUCTAHHSA

iHTeJeKTyaJabHOTO Kamitaay mignpuemcTsa (5):
TlXA€+Bﬂn
— Y

By = 20 ()

— BMU3HAUYaTU e(PeKTUBHICTH iHTEJEeKTyaJbHOTO KalTi-
Tajgy, a 3 OTJIAAY Ha OTPUMAaHi pes3yabTaTu OOI'PYHTO-
BYBaTH YHOPAaBJiHCHKi pillleHHs, II0 CTOCYIOTHCS IIiJBU-
ImeHHsd KBaJi(ikaiiii mepcoHasny, 3 MeTOI CTBOpPEHHS
iHTeJIeKTYyaJIbHUX aKTUBIB AK [JIA BHYTPIIIIHBOTO BUKO-
pUCTaHHA, TakK i aya peasnisanii inmum nignpuemcTBam;

— nopiBHIOBaTU e()eKTUBHICTh BUKOPUCTAHHSA PiZHUX
pecypciB Ta BUAIB KamiTasy IiAIPUEMCTBA IJs OOI'PYyH-
TyBaHHA HAIPAMIB IHHOBAIiHOTO PO3BUTKY MIiAIIDPU-
€MCTB B yMOBaX «HOBOI €eKOHOMIiKH»;

— BUKODPUCTOBYBATU NMOKA3HUKU e€(eKTUBHOCTI BUKO-
PUCTaHHSA iHTeJeKTyaJbHOTO KalliTayly B IIPOIleci BU3HA-
YeHHA KOHKYPEHTOCIIPOMOYKHOCTI MiAmpueMCTBa, a
TAKOYK OI[iHIOBATH BIJIMB iHTEJEKTYaJbHOI'O KaIliTaay
Ha 3arajbHy e()eKTUBHICTH HiJIPUEMCTBA.

3. 3acmocyeanns NOKA3HUKIE e(eKmuUEHOCMmi BUKO-
pucmanHsa inmesexmyanbHozo Kanimany nionpuemcmae
Y npoyeci 8U3HAYEHHS IX KOHKYPEHMOCTPOMOHCHOCTMI.



Cepisi EKOHOMIYHI HaykK

Tabauma 1

OCHOBHi YHHHMKH KOHKYPEHTOCIIPOMOKHOCTi MiJIIPHEMCTBA Ta MOKA3HUKH, 10 IX XapaKTepU3yIOTh

DaKTOPH KOHKYPEHTOCIPOMOSKHOCTI

ITokasuuku

IHHOBAIlifiHA aKTUBHICTH

3arajbHa e(peKTUBHICTh BUKOPUCTAHHSA iHTEJeKTyaJIbHOro Kamitany (5)

@DiHaHCYBaHHA AiAJIBHOCTI

306asIaHCOBaHICTh I'POIIOBUX IIOTOKiB (CIiBBiJHOIIIEHHSA ITO3UTUBHUX TA HETATUBHUX
TPOIIIOBUX ITOTOKiB IigIIpmeMCTBAa)

3aranbHa eeKTUBHICTD AisIIBHOCTL

Omneparnifiai Joxoau HA OAWHUINIO ONEPAI[ifHUX BUTPAT

Texuiune 3abe3neueHHs TiAIBHOCTI

CuiBBigHONIIEHHSA TOYATKOBOI BapTOCTi BBEAEHUX Ta CIMCAHUX OCHOBHUX 3ac00iB

EdexTuBHiCTE MapKETHUHTY

Temnu 3pocTanHs 00CATIB peaizoBaHOl HIPOAYKINI B HATYpaJIbHOMY BUpaXKeHHi ab0
TEeMIIM 3POCTAHHA KiJIBKOCTI KJIi€HTiB

Punkosuii craryc v
KOHKYPEHTIB

YacTka miAIpueMCTBa Ha PErioHaJIbLHOMY PUHKY abo cepej HaitOiJIbIl BILJIMBOBUX

BpaxyBauusa iHTepeciB akiioHepin

JNuBimeHAN HA OOUHUIIO CTATYTHOTO KaIiTasy

Penyrania y 3MI

BusnauaeThess Ha OCHOBi aHasidy my6uikaiii npo migmpueMcTBO Ha OCHOBi G6asbHOI
OI[iHKY i3 3a/JI7y4eHHAM MOTEHIiMHUX KJI€HTIiB K PECIOHIEHTIB

3a pesyJiabTaTaMM aHaJidy CydYacHMX MyOJiKaIii 3
NUTaHb BUBHAYUEHHA KOHKYDPEHTOCIPOMOXKHOCTI IIif-
IPUEMCTB MOJKHA YMOBHO IIOAiJIUTU AaBTOPiB HAYKO-
BUX POOIT Ha TPyl 3ajJIe}KHO BiJl TOro, AKUM MeTOJaM
BUBHAUYEHHS KOHKYPEHTOCIIPOMOJYKHOCTI BOHU BifmaioTh
mepeBary.

Hai6inbr momupeHnuM € migxia, 3a AKOTo KOHKYPEeH-
TOCITPOMOKHICTh MiATIPHUEMCTBA BU3HAYAETHCA Ha OCHOBi
po3paxyHKy KoedillieHTiB, M0 XapaKTepuU3yIOTh MOTO
misnpHicTh 3a meBHuit nepiox. Hampurxaazn, C.I'. Kad-
neBcbka Ta T.I. Tanxxa y pobori [10] cnupaiorbea Ha
Teopito e(peKTUBHOI KOHKYpPEeHIIil, BU3HAUAIOUU KOHKY-
PEHTOCIIPOMOXKHICTh IMiAIPUEMCTBA 3 BUKOPUCTAHHSIM
cucreMu KoedillieHTiB 3a TaKMMU HAIIpAMaMU, AK e(heK-
TUBHICTH BUPOOHUYOI MmisabHOCTI, (iHAHCOBHU cCTaH,
30yT mpoaykIlii Ta skicts mpoxykiii. Taki aBTopu, AK
0.C. XapuronoBa ta [.B. dukoBuii, TaK0K HaABOAATH
MOKAa3HUKY AJIA OIiHKM KOHKYPEHTOCIIPOMOYKHOCTI, aJe,
Ha BiMiHY Bij momepenHiX BUeHHX, HE PO3PaXOBYIOTH
KOHKYPEHTOCIIPOMOXKHICTh IIEBHOTO Ccy0’e€KTa TrocIoma-
pioBauua [11; 12, c¢. 186-188].

B.O. Ilamtenees, C.B. Beaxsera Ta T.JI. 3y6ko
IeMOHCTPYIOTh B3aCTOCYBAHHSA MaTeMaTUYHUX METOMiB
ISl BUSHAYEHHS KOHKYDPEHTOCIPOMOXKHOCTI MIifmpu-
emctB [13, c. 12-15; 14, c. 78-80].

Kpim Toro, pmesaki myoOmikarii He MicTaTh aBTOD-
CBKHUX IIPOIIO3UIlil, 00 MHPUCBAYEHI NMUTAHHAM KJIACHU-
dikamii ™MeTOmiB OI[IHKM KOHKYPEHTOCIPOMOYKHOCTI.
IIpukaamom Takoi poOOTH MOKe BBasKaTucCA MyOJriKaiia
A.O. JleBunskoi [15, c. 159].

IMligxix, 1m0 mepexmbauae BU3HAUEHHS pIiBHA KOH-
KYPEHTOCIIPOMOYKHOCTI ITiATIPUEMCTB Ha OCHOBI pO3-
PaxyHKY IMOKa3HUKIB iX MiAJBLHOCTI, Ha HAIly OYMKY,
€ HaiOiJbIl IMEePCHeKTUBHUM, OCKIiJIbKHU: a) Ja€ 3MOry
3MiHIOBaTH HAa0ip IOKA3HUKIB, IO BUKOPUCTOBYIOTHCH
IS PO3paxXxyHKIB, 3ajeKHO Big crmenudikm midab-
HOCTi KOHKPETHOTO MiAmpueMcTBa; 0) € TIOPiBHIHO
IIPOCTHM Y 3aCTOCYBaHHI IJIA CIeIiaJicTiB-TpaKkTUKiB;
B) pe3yJIbTaTU BUB3HAUEHHSA IOKA3HUKIB MiAIIpHeMCTBa
B pasi moTpedu MOKYTb BUKOPHUCTOBYBATUCA [AJIA BU3HA-
YeHHSA 1HTErpaJibHOrO IIOKa3HWKA KOHKYPEHTOCIIPO-
MOXKHOCTI 3 BUKOPHMCTAHHAM TaKCOHOMIiUHOI'O aHAJIi3y,
MeTony «baraTOKyTHUKA KOHKYPEHTOCIPOMOYKHOCTI»
a0o iHIIOro MeTony iHTerpaJbHOI OIiHKM, KPiM THX, IO
nepen0avaoTh BUKOPUCTAHHS PE3YJIbTATiB €KCIePTHUX
OIIiHOK.

3 MeTo0 isocTpallil MpUKJIagy 3aCTOCYBaHHSA ITOKA3-
HUKa e(GeKTUBHOCTI BUKOPUCTAHHA iHTEJIEKTYaJbHOT'O
KalliTayJly MiAITpUEMCTBAa B IIPOIeCi BU3HAUEHHS WOTO
KOHKYPEHTOCIIPOMOYKHOCTi HaBeJeMO IepesiK OCHOBHUX
(GaKTOPiB KOHKYPEHTOCIIPOMOYKHOCTI MiANIPUEMCTB Ta
MOKa3HUKIB, IO B y3araJbHEHOMY BUTIJIAII BimoOpaska-
IOTh iX BIIMB Ha JiAJbHiCTH migmpuemcTsa (Tadi. 1).

Bapro BigsnauuTu, 1o HaBegeHUH nepesik hakToOpiB
i mMoKa3HUKIB MoOKe OyTH DPOSIIUPEHUN 3 ypaXyBaHHAM
moTped Ta ocobJMBOCTE! (PYHKIIOHYBAHHA KOHKPETHUX
nignpuemctB. IIlomo MeToniB pos3paxyHKY iHTerpaJib-
HOTO IIOKa3HMKa KOHKYPEHTOCIPOMOKHOCTi, TO [IJIs
IIbOTO MOYKHA BUKOPUCTOBYBATU AK TAKCOHOMIUHUI aHa-
Ji3, TaKk i MeTond pazapa, OCKiJIbKU IMepiiui mepexbadae
CTaHJAPTU3AIiI0 MEPBUHHUX MaHUX [JIs KOPEKTHOCTI ix
NOPiBHAHHSA, a APYrU#A — IlepeBelleHHA y JIiHINWHI oxu-
HUIL BUMIipYy.

Ile macTp 3Mory BpaxyBaTH B IIpoIleci BU3HAUEHHSA
iHTerpaJbHOTO TIOKA3HMKA KOHKYPEHTOCIIPOMOKHOCTI
mifmpueMcTB He juile GaKTOPHU, III0 XapaKTepPU3yIThC
HaBeJIeHUMHU IIOKa3HUKaMU, ajie I peryTalliio IigIpueM-
CTBa, III0 MOKe OyTU BU3HAUEHA JIUIEe 3 BUKOPUCTAHHAM
Pe3yJbTaTiB eKCIEePTHUX OI[IHOK.

BucuoBku. Ha ocHOBI IIpoBemeHOro MOCTiI:KeHHS
MOJKHA 3POOUTU TaKi BUCHOBKMU.

Ha ocHoBi pesysibraTiB aHajidy MOTJIAAIB 3apy0isK-
HUX 1 BITUMBHAHUX IOCJIAHMKIB II[OJO0 CYTHOCTI iHTe-
JIEKTYaJbHOTO KaIliTaJly MIPONOHYETHCA BU3HAYATU
Woro AK yHiKaJbHI 3HAHHA, BMiHHA Ta HABUYKU IIEp-
COHAJY IiJIPUEMCTBA, BUKOPUCTAHHA AKUX IIPUBOJUTH
0 CTBOPEHHSA iHTEJNeKTyaJbHUX aKTuBiB. Ilpm 1mpomy
BBa’KAETHCH, IO BAaPTiCTh iHTEJNEKTYaJbHOTO KaIliTaay
IOPiBHIOE BapTOCTi CTBOPEHUX MIpAIliBHUKAMH iHTeJIeK-
TyaJbHUX aKTuBiB. Ha Hamly OyMKy, Take BU3HAUEHHS
[la€ 3MOTY OI[iHUTU iHTeJeKTyaJbHUI KaliTaJ Ta BBECTHU
#OT0 B rOCIIOAAPCHKY MisIBHICTH ITiAIIPUEMCTB SAK eJe-
MEHT IX CYKYITHOTO KamiTasy.

OOrpyHTOBaHO Te3y HIPO Te, IO BU3HAUEHHS edeK-
TUBHOCTI BUKOPUCTAHHA I1HTEJEKTYyaJbHOTO KaIliTamay
miAIpUEMCTBA 3aJIE’KUTh BiJi METH CTBOPEHHS iHTEJIEK-
TyaJbHUX aKTUBiB Ta 000B’sA3KiB IIPaIiBHUKIB, a TaKOK
3aIIPOIIOHOBAHI BMBHAUEHHSA IJIA PO3PaXyHKY e(heKTusB-
HOCTi BUKOPUCTAHHA KaIliTajy 3 ypaxyBaHHAM IlepeJii-
yeHUX ocobsmBocTeii. Kpim Toro, 3a pesysibraTraMu ysa-
raJIJbHeHHsS TOKa3HUKIiB e(eKTUBHOCTI BUKOPUCTAHHSA
inTenrekTyansbHOoro Kamitamy (1-4) 3ampomoHOBAHO
3araJbHUI IIOKA3HUK ioro edexTuBHOCTI (5), AKMiIl, Ha
IYMKY aBTOpiB, MOKe BUKOPHCTOBYBATHCSA B Iporeci
BUBHAYEHHSA KOHKYPEHTOCIPOMOYKHOCTI HMiATIPHIEMCTB.

3 MeTo0 inmrocTparii 3acTOCyBaHHSA IIOKA3HUKA edeK-
TUBHOCTI BUKOPUCTAHHA I1HTEJEKTyaJbHOTO KaIliTaay
OigIpreMCTBA B TPOIlECi BU3HAUEHHS HOTO KOHKYPEH-
TOCIIPOMOJKHOCTI IIPEJCTaBJIE€HO ITIOKA3HUKU, IO Bimo-
OpasKaroTh BIJIMB HANBAMKJIUBIIINX (PAKTOPIB KOHKYPEH-
TOCIIPOMOJKHOCTI ITiATTpMEMCTBA HA MOTO KOHKYPEHTHUH
craryc (taba. 1). Ilpu mpomy BBasKaeThcsA, M0 edeK-
TUBHICTh BUKODPUCTAHHA iHTEJEKTYaJbHOTO KaIliTaly €
y3araJbHIOIOUMM KPUTEPieM iHHOBaIiliHOI aKTWBHOCTI
HiATTPUEMCTBA, OCKiJIBKM TaKa aKTHBHICTh, HA OYMKY
aBTOPiB, mepenbavyae CTBOPEHHS MPAI[iBHUKAMU IIiJIPHU-
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€pmak C.O.
KaHOuUOam eKOHOMIYHUX HayK, OoueHm,
ooueHm Kaghbedpu nidnpuemHuymea i mopaiesi

JloHeybK020 HayioHanbHO20 yHigepcumemy eKOHOMIKU i mopaieni

imeHi Muxatna TyeaH-bapaHo8CbK020
(m. Kpusuti Pie)

CUCTEMATUKA IHHOBALIMHUX MEXAHI3MIB EKOHOMIYHOIO
YNPABIIHHA NIANMPUEMCTBOM

Y cTaTTi npoBeAeHO aHani3 HasBHUX Y HayKOBIW MiTepaTypi TPakTyBaHb TEPMiHa «iHHOBALIMHWI MeXaHi3mM». 3anponoHOBaHO aBTop-
CbKe BM3HAYeHHS IHHOBALIMHOMO MeXaHi3aMy ynpaemiHHSA NignpueMCTBOM. PO3rMsHYTO MOXNMBI PiBHI (DYHKLOHYBaHHSA iHHOBALIHOTO
MeXaHi3my, a came MakpopiBeHb, PerioHanbHW piBeHb Ta BHYTPILLUHLOMIPMOBMIA piBeHb. [JOCNiMKeHO B3aEMO3B’A30K eNeMeHTIB hyHKLi-
OHanbHOro 3abe3neyeHHst iHHOBALiiHMX MeXaHi3MiB Ta CTadill po3BUTKY nignpuemcTtaa. CTpyKTypOBaHi iIHHOBaLiHI MexaHi3amu ynpasniH-
HS 3a M'ATbMa OCHOBHMMM efleMeHTaMu, BUAiNeHo iX OCHOBHI cknagoBsi. Cuctematn3oBaHo BUAM iHHOBALLIMHUX MeXaHi3MiB EKOHOMIYHOro
ynpaBniHHA NiANPUEMCTBOM Ha OCHOBI iX OCHOBHUX CKNaJ0BUX.

KnioyoBi cnoBa: iHHOBALiHWIA MEXaHi3M, EKOHOMIYHE yNpaBmiHHSA, PYHKUiOHanbHe 3a6e3neqeHHs.

Epmak C.0. CACTEMATUKA MHHOBALIMOHHBLIX MEXAHU3MOB 9KOHOMUYECKOIO YNPABJIEHUA NPEONPUATUEM

B cTtaTbe npoBefeH aHanu3 CyLECTBYIOLUMX B HAyYHOW NuTepaType TPaKTOBOK TEPMUHA «MHHOBALMOHHbLIA MexaHuaMy». [pea-
NOXEHHOe aBTOPCKOE OMpefeneHVe MHHOBALMOHHOTO MeXaHu3Ma ynpaBreHusi npeanpusitueM. PaccMoTpeHbl BO3MOXHbIE YPOBHM
(hYHKLMOHUPOBaHUS MHHOBALMOHHOMO MEXaHK13Ma, @ UMEHHO MaKpOypOBEHb, PErVOHamNbHbIA YPOBEHb U BHYTPUUPMEHHbIN YPOBEHD.
WccnepoBaHa B3aMMOCBSi3b 31EMEHTOB (PYHKLMOHANbHOMO o6ecneyeHns MHHOBALMOHHbIX MEXaHW3MOB U CTaguin pa3BuTUS Npeanpu-
ATusA. CTPYKTYpUpOBaHbl UHHOBALMOHHBIE MEXaHW3Mbl YNPaBIEHNs MO MSTU 31IeMEHTaM, BblAeneHbl UX OCHOBHbIe cocTaBnstoLme. Mpo-
BeJeHa CUCTeMaTM3aLmsl BUAOB MHHOBALIMOHHBIX MEXaHW3MOB S3KOHOMUYECKOrO YNpaBneHust NpeanpUsTUEM Ha OCHOBE UX OCHOBHbIX
COCTaBMSIOLLX.

KnioueBble cnoBa: MHHOBALMOHHbI MEXaHU3M, SKOHOMUYECKOE ynpaBneHue, (yHKLMOHaNbHOe obecrneyeHme.

Yermak S.0. SYSTEMATICS OF INNOVATIVE MECHANISMS OF ECONOMIC MANAGEMENT OF AN ENTERPRISE

The article analyzes the definitions of “innovative mechanism” existing in the scientific literature. In the article suggested author’s
definition of innovation mechanism of enterprise management. Possible levels of functioning of the innovation mechanism, namely,
macro-regional, on the intra-firm, are considered. The interconnection of elements of functional support of innovative mechanisms and
stages of enterprise development is explored. The innovative management mechanisms are structured around five main elements, their
main components are highlighted. The types of innovative mechanisms of economic management of an enterprise are systematized on
the basis of their main components.

Key words: innovative mechanism, economic management, functional support.



Cepisi EKOHOMIYHI HaykK

ITocranoska mpo6aemu. IlpoBigHa poJsib, AKa Haje-
KUTh IHHOBAIiAM B AisIIBHOCTI KOXKHOTO IiAIIPUEMCTBA
B yMOBaXxX IIOCTiHAycCTpianbHOI TpaHchoOpMAaIlii eKoHO-
MiKM, JOKOpPiHHO 3MiHIOE ¥OTO HAiAJbHicTh. IHHOBaIii
BUCTYIIAIOTh OCHOBOIO KOHKYPEHTOCIPOMOKHOCTI IIif-
MIPUEMCTB, IPUBOIATH A0 HiABUINEHHA e(GeKTUBHOCTI,
MOJIIIITEeHHsA SAKOCTI MPOAYKIII Ta MHOCAyr. AKTyalb-
HiCTb pPO3POOKM iHHOBAIINHWX MeXaHi3MiB e€KOHOMiu-
HOTO YIPABJiHHA IiJIPUEMCTB BUXOJUTH 3 IOCUJIEHHS
iHTEHCMBHOCTI iHHOBAI[IMHMUX TIPOIIECIiB, CKOPOUYEHHS
KUTTEBOTO IMUKJY iHHOBaIiil, sMiHM (QyHKIi# i cKIamy
yUYaCHUKIiB iHHOBaIiliHOI AisIJIBHOCTI.

Huwni mocmigxkeHHA iHHOBAI[IMHMX MeXaHi3MiB 3aJiu-
IaeThbCA ONHUM 3 HANMEHII KOHKPETM30BAHUX HAIIPA-
MiB B iHHOBaIifiHOMYy yupasiinHi. Cucrema ynpaBJIiHHS
MiAIPUEMCTBOM, sKa II00yJoBaHa HA OCHOBI iHHOBa-
mifiHOTO migxomy, Mae Ha MeTi moeramHe 3a0e3IeUYeHHSA
BHCOKHUX TEMIiB iHHOBAI[iiHOTO PO3BUTKY, 3POCTAHHS
e()eKTUBHOCTI IIifmpueMcTBa Ta MOTO HiApO37iniB, Bpa-
XOBYy€ OUHAMiKy iHHOBaI[iiHMX IIPOIleCiB, Ha OCHOBi
9oro (OpMyIOThCA BiAIIOBiAHI 3MiHHM B CTPYKTYpPi yIpas-
JinHA. B TakoMy MexaHisMi ynpaBJiHHSA IOJIOBHA yBara
NPUIIIAETbCA IHHOBAIIMHMM 3aBAaHHSAM, OpraHam,
(YHKI[iAM yIPaBJIiHHSA Ta MOJEJIIOBAHHIO JKUTTEMiANb-
HOCTi BiAHOBiZHO MO AWMHAMIKU 3MiHHM (Pa3 IUKJIIYHOTO
PO3BUTKY HiANIPUEMCTBA AK CUCTEeMHU. ¥ 3B’A3KY 3 IIUM
iHHOBAIITHUII MeXaHi3M YIpPAaBJIHHA IIiJAIPUEMCTBOM
TIOBUHEH BPaxXOBYBATU BCi aCIeKTU PO3BUTKY IiANpPHU-
€MCTBa B Haci Ta mMpPOCTOPi HAa OCHOBI 3aKOHOMipHOCTEI
PO3BUTKY cucTeM. 3alpoBajKeHHs KOHIemiil iHHOBa-
IMiAHUX MeXaHi3MiB PO3BUTKY MHiAIIPUEMCTBA HOTPEOyeE
KOHKpeTusallii mixoqiB A0 OI[iHKM IX CyTHOCTi Ta pis-
HOBH/IB.

Amnaniz ocraHHIX mocxigskeHb i my6uaikamiii. Cirto-
BOI0O NPAKTHKOIO 3aIllPOIIOHOBAHO 0araTro eKOHOMiuHUX
iHCTpYMEHTIB iHHOBAIIiliHOI MHOJIITHKH, 3a IOIIOMOTOIO
AKUX MOXKHA YIIPABJIATUA iHHOBAIiMHOIO AiAJBHICTIO €KO-
HOMIUHMX cucTeM pi3HMX piBHiIB. ¥ crarTi ocobGiuBuUit
iHTepec mpeacTaBIIsg€ HOCIiIKeHHsS iIHHOBAIlilHUX MeXa-
HiBMiB Ha MikpopiBHi. BuBuUeHHIO O3HAUEHUX IUTaHb
MIPUCBAYEHO pOOOTH 6araThb0X HAYKOBI[iB, TaKUX K,
3oxpema, A.P. [Iyucbka, B.A. Komoxkosos, 10.11. Kyues,
C.B. Mouepuuit, B.H. HexkpacoB, A.A. Caznexos,
C.O. Ileratox [1-7].

Buninenns He BUpilIeHNX paHillle YaCTHH 3araJbHOL
npo6aemu. IIpore, He3BayKaOUM Ha 3HAUHUIN HAYKOBUI
IOpoOOK y cdepi peryoBaHHA iHHOBAIiMHOI AiAJIbHOCTI
mifmpreMcTBa Ta Pi3HOOIUHMX ACIEeKTiB iHHOBAIiHOrO
PO3BUTKY, NUTAHHA iHHOBAIliIMHUX MeXaHiI3MiB €KOHO-
MIiYHOTO yIPAaBJiHHA MiAIIPHUEMCTBOM IOTPEOYE ITONAID-
IIIOTO JOCJiMKeHHs IJIAXOM IX cucTeMaTH3aIlrii.

Mera crarTi mojsrae y cucreMaTusallil iHHOBaIlii-
HUX MeXaHidMiB €KOHOMIYHOTO YHpPAaBJIiHHA HigIpUEM-
CTBOM Ha OCHOBi IX OCHOBHUX CKJIAJJOBUX.

Buknam ocHoBHOro marepianay npociaigskeHHs. Cbo-
rogHi mpobseMu ympaBiaiHHA B YKpaiHi mos’sizaHi 3
MapKeTUHIOM, OpraHisalielo IIocTavyaHHA, HAYKOBOIO
opraHisaiiiero BUPOOHMIITBA Ta IIpalli, yMOBaMU KoMep-
miaJrisarii HayKOBUX PO3POOOK, iHTEJIEKTYaJIbHUM ITOTEeH-
miasom mignmpmemcrBa Tomio. Ilna peasizanii ocHOBHUX
GyHKIi# ynpaBiiHHA (IJIaHyBaHHA, OOJIK, MOHITOPWHT,
aHaJi3) HeoOXimHWI HOIIyK OinbIl e(eKTUBHUX CIIOCO-
0iB, OCKiJILKM MeTonu, iHCTpyMeHTH, c(hopMOBaHI KJa-
CUYHI KOHIenmii ynpaBiiHHA He AAIOTh BiAMMOBimi Ha BCi
NUTAHHA YHOPABIiHHA BUPOOHUUYMMU IIiJIIPUEMCTBAMU
BiimoBigHO M0 cyuacHux BuMor. CyuacHe yHpaBIiHHSA
migIpueMCTBOM IOTPeOye MeXaHi3MiB, AKi ZOIOMOMKYTH
MOJIepHi3yBaTu opraHisaiiiiny Ta iHQOpMAaIiliHy CTPYK-
TYypy WiAIPHUEMCTBa, TOOTO iHHOBAIITHMX MeXaHi3MiB,
3JATHUX OL[IHUTHU METOAU YIPABIiHHHA, II[0 BUKOPUCTOBY-

I0ThCA, IX BIAMOBiHICTS MiHIMBUM €KOHOMIYHUM yMOBaM
dyHKIioHyBaHHS migmpuemcTBa. OCKiJIBKH OZHO3HAU-
HOTO TPAKTYBaHHA iHHOBAIIHOI'O MeXaHi3My yIpaBIiHHA
HiATIpUEMCTBOM B CydYacHiii JiTepaTypi moci He icuye,
IOLIBHUM Oyae 3’scyBaTH CYTHICTH IILOI'O IIOHATTS.

Ha nymxy B.A. KosokoisioBa, «iHHOBaI[iiHU# Mexa-
Hi8M — Ile opraHisaiiifino-eKoHOMiYHa (hopMa 3aificCHeHHSA
iHHOBAaIifiHOI AismbHOCTI i cmpusHHSA Ii IIpoBemeHHIO,
TOMIYKY iHHOBAIiTHUX PillleHb, a TAKOK BaKiJIb CTUMY-
JIIOBaHHA 1 peryJoBaHHA 1iel giansHocTti» [3]. A.P. [IyH-
CcbKa BBa)kae, IO «iHHOBAIIHUI MeXaHi3M pO3BU-
TKY HiAOPUEMCTB MOIIJIBHOTO PO3TJIANATUA AK CUCTEMY
B3a€MO3B’I3aHUX €JEeMEeHTiB, KOMOiHAallid Ta OoJHOYAaCHE
(GYHKIIIOHYBaHHA SKUX CIPUSATHME iHHOBAI[IHHOMY pPO3-
BUTKY migmpuemcTBa» [1]. TpakTyBanHa iHHOBAIIIHOTO
mexanismy I'.]]. KoBalboBUM BUTJIAJAE TAKUM YHHOM:
«Ile opraHisaimiiiHo-ekoHoMiuHa (hopmMa 3AifiCHEHHS
iHHOBAIifiHOI AiAJBHOCTI Ta CHIPHUAHHSA 11 IIPOBEIEHHIO,
HOIIIYKY iHHOBAI[ilHUX piIllleHb, a TAaKOXK BaKiJb CTHU-
MyJIIOBaHHA 1 peryJioBaHHA 1iel pmiaabHOCTI» [8].

Tak, imHoBamiiHUMII MexaHi3M yHIpaBJIiHHA HigOpU-
€MCTBOM B CyYaCHMX yMOBax — IIe IliJlicHa cucreMa
OCHOBHUX €JIEMEHTiB, SIKi peryJiioioTh IIpOIec II0eTall-
HOTO YIPAaBJiHHA iHHOBAI[iMHOMIO MiAJBHICTIO IiATIPUEM-
CTBa IJIsl JOCATHEHHSA 3aaHOI METH.

IuHoBamiliHuii MexaHiZM Mo:Ke (DYHKIIOHYyBaTH Ha
MaKpOpPiBHi, perioHasbHOMY piBHi Ta BHYTPimIHLOMIp-
moBoMmy piBHi. Ha KoXKHOMY 3 HUX BUSHAUAIOTHCA 1 BUPi-
IIYIOThCA CBOI 3aBAaHHA. MakpopiBeHb gae sMory chop-
MyBaTH JAep:KaBHY iHHOBaIiiHYy NTOJITHMKY, Iporpamu
OiATPUMKM iHHOBAIifiHOI iHimiaTwBM, a TaKOXX METOIM,
[0 CTUMYJIIOIOTh 1X PO3BUTOK. PerioHajbHUil piBeHb
BUpillye mMOAiOHI 3aBHaHHA, aje X BUKOPUCTAHHS CTO-
CYEThCA OCOOJIMBOCTEl OKPEMO B3ATOrO periony. Buy-
TpidipmoBuUil piBeHb, CIMPAIOUYNUCh HA YMOBU, CTBOPEHi
Ha MakKpOpiBHiI Ta perioHaJbHOMY piBHi, CIPAMOBYE
OiATPUEMHUIIBKY iHiIiaTUBY B iHHOBaIiliHe pyCJIO.
Y CcTPYKTYypy iHHOBAIifHOTO MeXaHidMy yIOpaBJIiHHSA
OiATPUEMCTBOM IIOBUHHI BXOAUTH B3a€MOIIOB’ A3aHi
eJIeMeHTHU [IePyKaBHOTO PeryJIlOBaHHA AiAJbHOCTi, PUH-
KOBi MexaHisMu Ifiel miAJIbHOCTI, BHYTPilIHI MexaHidaMu
peryJiroBaHHSA OKPEMUX acIeKTiB yIpaBJIiHCHKOI iHHOBA-
MiHOI AiAJbHOCTI, cucTeMa KOHKPETHUX METOXIB i cIo-
co0iB ix 3mificHeHHH.

Icuye O6essiu Takux MexaHi3MiB, SAKi BUKOHYIOTh
neBHi QyuKIii. [Ipuuyomy 1msa Oesiiu He € 3aKPUTOIO, a
osABa HOBUX MEXaHi3MiB € 3aKOHOMipHOIO mofmi€ero. IHHO-
BaniiHi MexaHi3Mu OBUHHI (hopMmyBaTH (PyHKITiIOHATbHE
3a0e3IeueHHs IiAIPUEMCTB B OesrmocepenHiii mpus’A3ILi
IO cTamiii #oro KUTTeBOro IukKJy. Ilig (QyHKITiOHATH-
HuUM 3abe3leueHHAM DO3YMiIOTH iHHOBaIiliHe, iHBeCTuU-
mifine Ta (QiHaHcoBe 3a0esmeueHHs. [HHOBaIlliliHe 3a6es-
IeUYeHHA Ma€ CHPUATH 3apOIKEeHHI0O Ta e(heKTUBHOMY
TOIITYKY HOBOBBeeHb. IloBuHEeH OyTHy BigmoBigHUi Mexa-
Hi3M, IO [Ja€e 3MOTYy IIPUCKOPUTU IIPOIEC TeHEepyBaHHS
HOBOBBeZeHb. Jlaji ciif cTBOPUTH YMOBU BKJIAJEHHS
KOINITiB 3 METOI0 KOMepIliasisalii HOBOBBeIeHb, I1X BIIPO-
BaKeHHA y BUPOOHUITBO. IIpupommHo, IO BUPIIIEeHHS
3aJlau CTBOPEHHS 1HHOBAIIMHUX PiIlleHb Ta iHBeCTyBaHHSA
HEMOXKJIMBO 3AiMicHUTH 6e3 BiATMOBigHUX miKepes (imaH-
cyBaHHsA. 3 iHIIIOro GOKY, He IOTPedye OCOOJIMBUX ITOSC-
HEHb TO (haKT, I0 MexXaHisMu (GYHKIIOHAJIBHOrO 3a0e3-
meuyeHHd OyAyThb PIBHUMHU 3ajIe’KHO Big TOro, Ha AKiH
cranaii po3BUTKY mmepebyBae Ta UM iHINA HiATPUEMHUIIBKA
crpykrypa. HeobximHo 3B’aAsaTu ejgeMeHTH (GYHKILIO-
HAJILHOTO 3a0e3IeueHHdA 3i CTaAiAMM DPO3SBUTKY MIiAIPU-
emcrBa [3]. OcHOBHI HampsAMH MOMIGHOTO B3a€MO3B’A3KY
MOKHA TPEANCTaBUTU Yy BUIIAAI wMarpuii (tabma. 1).

IIa maTpunsa KOMIIJIEKCHO i CHCTEMHO OIUCYE Ti eJie-
MEHTU MeXaHisMy, AKi HAal0Th 3MOTy 3allyCTUTHU (aKTH-
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TKY Ha OCHOBi Teopii irop; dopmyBanusa
CHCTEMU PUBUK-MEHEIKMEHTY B IIpoIeci

dopmyBaHHA cTpaTerii POBBUTKY; MOje-
JIIOBAHHS PiBHA CTPATEriyHOTO PO3BU-
CTPaTerigvHOTO PO3BUTKY.

BUTKY MiAIIPHEMCTBA B yMOBaX HEBU3HA-

MogenioBanHA PiBHA CTPATErivyHOIO PO3-
YEHOCTI.

CucreMHiCTh, KOMILIEKCHICTD, aJbTep-
HATUBHICTb, THYYKiCTh, iHTEIrPOBAHICTB,
IVMHAMIiYHIiCTh, aJalTUBHICTb, HAYKOBa
0OIr'PYHTOBaHICTD, I[1JI€CIPAMOBAHICTS,
ONITUMAJIbHICTh, TPUBAJIICTH.

DHArDW
-How AdwoH |

DHhI201M0OHXI, ],

grunnundu
QuoTHUfiNAY)

BisyBaTH) iHHOBAILilHMWII TPOIEC B MiATPUEMHUIIBKUX
cTpyKTypax. B.A. KoJIOKOJIOB B3ampomoHyBaB IIpel-
CTABUTU «CHCTEMY iHHOBAI[iHMX MeXaHisMiB m’sTbMa
rpynamMu: MexaHidaMaMu oprasizarii, MexaHisamMamu pos-
poOKU Ta BIPOBAaJKEeHHA, MexaHidsMaMu (hiHaHCYBaHHSA
Ta CTUMYJIOBaHHS, MEeXaHiZBMaMM TeXHOJOTiYHOTO TPaHC-
depy Ta MexaHidaMaMu iHTeJEKTyaJbHOI BlacHOCTI» [3].

Ha ocnoBi nmpoBegerux mocuimxeHs B poborax [1; 2]
3aIIPOIIOHOBAHO CTPYKTYPYyBaTU iHHOBAIliliHI MexaHidMu
YOPaBIiHHA MTiAOIPUEMCTBOM 3a II'AThMa OCHOBHUMU
eJIeMeHTaMuU.

1) MexaHisM AiarHOCTUKM, AKUUA CIOPAMOBaHUU Ha
IPOBEIEeHHA aHAJITUUHUX IPOIEAYD ITOAO OIiHKU iHHO-
BaIlifHOTO IIOTEHIiaJly NiAIPUEMCTBA, BUSHAUYEHHS
BILJINBY B30BHIIITHBOTO CEPENOBUINA HA PO3BUTOK IIij-
mpuUeEMCTBa, (POPMYyBaHHA IeEPeJiKy iHZWKATODPiB, IO
MOXKYTh OyTV BHUKODPUCTAHI [JIA OIiHKU IIPOIECY PO3BU-
TKY IiJIpUeMCTBA.

2) MexaHi3M BILIMBY, IO NOOYZOBAaHWI Ha OCHOBIi
IPOIEeLYp IPUNHATTS YIPABIIHCHKUX DirteHsb i MicTurs
BasKkeJsi Ta 3aco0u IPUNHATTA pillleHb I 3a0e3leueHHs
PO3BUTKY WiJIPUEMCTBA.

3) Mexanism 3abesmeueHHA, SKUH BUBHAUAETHCS
KOMIIOHEHTaMM MpoIecy 3abesleueHHs IIiAIPUEMCTBA
yciMa HeoOXigHMMU pecypcaMu B KOHTEKCTi JOCATHEHHS
IiJieii PO3BUTKY IIiAIpUEMCTBA.

4) Mexauism TpaHcdopmariii, 1o Bigmosigae 3a 3miii-
CHEHHs TIPOIleCy Nepexony IIiAIpueMCcTBA HA HOBUM
AKicHUN piBeHb, M0 MOKHA OI[iIHUTH Ha OCHOBi 3MiHU
iHAMKAaTOPiB iHHOBAIiHOTO MMOTEHIIiaTy.

5) Mexauism B3aemopii, aAKwuii mnepexmbauae ¢op-
MyBaHHSA Ta BUKOPUCTAaHHA B3a€MO3B’A3KiB Mmigmpu-
€MCTBA 13 BOBHIINIHIM cepegoBUIIEM, IIEpPIII 3a BCe
B3a€EMO3B’A3KiB i3 30BHIIIHIM pPUHKOM, IapaMeTpu i
BUMOTHY SAKOTO MOXKYTb CYTTEBO BiIpiBHATUCS Bij HAIio-
HAJBHOTO CepeoBUIIIA.

Amnanis mocaimkeHb HAYKOBIIB, HaBeJeHUX y pPo0OO-
Tax [4—7], 7aB 3MOTy BUIIJIUTHA y COCTAaBi iHHOBAIiiTHOTO
MexXaHi3My VHOpaBIiHCBKOI MisIBHOCTI IIiAIIpHEMCTBa
TaKi CKJIAZOBi:

— 1igboBa (CYKYIHICTH IIijIeli Ta OCHOBHUX Pe3yJib-
TaTiB AiIIBHOCTI HifmpueMcTBa, Ha peajisallilo SKuUX
CIIpsMOBaHa YIPAaBJiHCbKA iAJNBHICTH, a TAaKOXX KpU-
Tepii BuOOPY Ta OL[iHKM MOCATHEHHS IIEBHUX IliJIell Ta
pe3yJabTaTiB AifAJTbHOCTI HiAIPHUEMCTBA);

— (yHKUOioHaNbHA (BUAU YIPABIIiHCHKOI AiAJTBHOCTL
(misHaBaJBHO-IIPOTPaMyBaJIbHI Ta OpraHisaliiiHO-pery-
JISITUBHi), HeOOXimHI Mg BUKOHAHHA OCHOBHUX (DYHK-
it migmpreMcTBa);

— meTozmoJsoriuHa (Ti meTonu, iKi BUKOPUCTOBYIOTHCA
mig yac BUKOHAHHSA BCiX BUIIB yHPaBJIIHCHKOI MifAsb-
HOCTi, TOOTO 3a0e3MeUy0Th BUKOHAHHA (QYHKI[I0HATBHOI
YaCTUHU);

— iHcTpyMeHTaNbHA (YyIpaBJIiHCHKI pillleHHSA, TOBHO-
BajKeHHs, 3acobu imdopmaliiiHo-MaTepiaabHO-eHepre-
TUYHOTO BILIUBY Ha 00’€KT yIPaBIiHHA);

— TeXHOJIOTiuHa (TeXHOJOriA MiATOTOBKU MPUUHATTSI
i BUKOHAHHA YIPAaBJIiHCHKUX DPillleHB);

— CKJIQJIOBa, dKa BimoOpaskae CYKYIIHICTh IPUHITU-
miB, a caMe HOpMH a00 TpaBuUja, 3a AKUMHU MOTPiIGHO
3ilficHIOBATU YCIHIiNIHY YIIPaBJIiHCBKY AiAJNBHICTD.

B pamMkax mnpoBemeHOro MAOCHiIKEHHSA PO3TJISAHYTO
OCHOBHI CKJIAJ0OBI TaKWX BUAIiB iHHOBAI[IMHUX MeXaHis-
MiB ympaBiiHHA mizmpueMmcTBoM (Tabn. 2), AK cTpare-
rivHui MexaHi3M eKOHOMIiUHOT'O yIIPABJIiHHA IIigIpUEM-
CTBOM; BapTiCHO-OPi€EHTOBaHMWI MexXaHi3M €eKOHOMiUHOTO
YIOpaBJIiHHA MMiAUPUEMCTBOM; MeXaHIi3M yIpaBJiHHA
iHTeJeKTyaJbHUM IMOTEHIIaJIOM IIiJIPUEMCTBA; MapKe-
TUHTOBUY MeXaHi3M €eKOHOMIiYHOTO YIPaBJIiHHA MiATIPHU-
€MCTBOM.

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

BucHoBkn. PoskpuTa CTPYKTypa Ta BUAM iHHOBA-
IiHUX MexXaHi3MiB B IIpoIleci POBBUTKY IiJIpueMCTBa
MOXKYTb BUIO3MIiHIOBATHUCS Ta 3100yBaTU HOBi CKJIAIOBI,
0 CIPUATHUMYTH PO3BUTKY IHHOBAIliMHUX IIPOIIECiB
y cdepi mizmpuemHuITBa. BUKOpPUCTAaHHA iHHOBAILiN-
HUX MeXaHi3MiB Ha MPaKTUI AacCTh 3MOTY 30i/IBIIUTH
iHHOBAIIifiHY CKJIQZOBY i IlepedTu MmO iHHOBAIiIHOTO
TUIY €eKOHOMIiUHOI'0 3pOCTaHHA.

TakuM ymHOM, e(eKTHBHE BUKODPUCTAHHA iHHOBA-
IifHUX MeXaHi3MiB HiANpHeMCTBa 3a PaxyHOK IifBuU-
IeHHA pOJIi YIpaBJiHHA IiHHOBAIlilHOI aKTUBHICTIO
y 3arajbHill cucTeMi eKOHOMIYHOTO yIpaBJIiHHS MigIpu-
€MCTBOM CJIYTYyBaTHMe BUPIiIIEHHI0O IIPOOJIEMU KOHKY-
PEHTOCIIPOMOKHOCTI BiTUMBHAHUX IIiAIPUEMCTB Yy IJIO-
0aIbHOMY €KOHOMIUYHOMY IIPOCTODIi.
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Kacuu A.O.
O0KMOp eKOHOMIYHUX HayK, npoghecop,
3asidysay kachedpu MeHeKMeHMY

Kuiecbko20 HayioHanbHO20 yHieepcumemy mexHosio2iti ma dusalHy

OOCNIIKEHHA MOOEPHI3ALIUHUX NPOLECIB HA MALLMHOBYAIBHUX
nNAanPUEMCTBAX YKPAIHU

Y cTatTi focnimKkeHo AnHaMiKy NpoLieciB MoAepHi3aLii Ha yKkpaiHCbKMX MaLlMHOBYAIBHUX NiANPUMEMCTBaX MOPIBHSIHO i3 3apyBikHUMK.
BunaHayeHO 0CHOBHI TeHAeHLi MogepHisaLii BUpoOHWMYOro, kKaapoBOro noTeHLiany, a TakoX BCTAHOBIEHO NPUYUHY iX HU3BbKOT AMHAMIKM.
OBr'pyHTOBaAHO LiNboBi 3aBAaHHS NiABULLEHHS PiBHSA IHBECTULIMHOI Ta iIHHOBALAHOT aKTUBHOCTI MiANPUEMCTB SIK YMOBW 3AiCHEHHS MO-
[epHi3aLlii B KOHTEKCTi NiABULLEHHS PiBHS IX KOHKYPEHTOCMPOMOXHOCTI.

Knrouosi cnoBa: mogepHisauisi, AMHamika, pe3ynsTaTMBHICTb, iIHBECTULT, iHHOBaL|il.

Kacuy A.A. UCCIIENOBAHUE MOOEPHU3ALIMOHHbIX MPOLIECCOB HA MALUMHOCTPOUTENDBbHbLIX MPEAMNPUATUAX

YKPAUHbI

B cratbe uccrnepoBaHa AuHamuka NpoLIECCOB MOAEPHU3aALMUM Ha YKPaUHCKUX MaLUMHOCTPOUTENbHBIX NPeanpuUATUSX No cpas-

HEHWUKo C 3apy6e)KHbIMVI. OnpepeneHbl OCHOBHbIE TEHAEHUMM MOAEPHM3ALMN MPOM3BOACTBEHHOIO, KAAPOBOro MoTeHUMana, a Takke

YCTaHOBIEHbI MPUYUHBI X HM3kon anHamukn. OBOCHOBaHbI LieneBble 3a4aqu NoBblLLEHNS YPOBHA WNHBECTULMOHHON N MHHOBALIMOHHOW

aKTUBHOCTM NPEeanpUATAA Kak yCnoBuA OCyLLeCTBeHNa MoaepHM3aumn B KOHTEKCTE NOBbILLEHUA YPOBHA UX KOHKypeHTOCI'IOCOGHOCTI/I.
KnioueBble cnoBa: MoAepHu3auua, AMHaMuka, pesynbratuBHOCTb, UHBECTULMKW, MHHOBALIUA.

Kasych A.O. AN INVESTIGATION OF MODERNIZATION PROCESSES AT MACHINE-BUILDING ENTERPRISES IN UKRAINE

The article investigates the dynamics of modernization processes at Ukrainian machine-building enterprises in comparison with
foreign ones. The main tendencies of modernization of production, personnel potential and the reasons of their low dynamics are
determined. The objective tasks of raising the level of investment and innovation activity of enterprises as a condition for modernization
in the context of increasing their competitiveness are substantiated.

Key words: modernization, dynamics, efficiency, investments, innovations.

ITocranoBka mpo6semu. MogepHisalliiini mporecw,
AKi BimOyBaroThCsl Ha PiBHI AepsKaBU, € BTiJIEHHAM Ta
OpOABOM JWHAMIKM MOJEPHI3aI[ilHMX IIPOIleciB Ha
mikpopiBHi. Came Ha piBHI peaJbHUX IIiAIPUEMCTB Bif-
OyBaeThbCcA TpaHcOpMAaIlid BChOrO0 KOMILJIEKCY MOIEePHi-
3aIlilHUX IIPOIECiB y peasibHI pe3yJbTaTy AiAJTbHOCTI,
AKi 3a0e3MeuyoTh KOHKYPEHTOCIIPOMOYKHICTh TPOAYKILiT
Ta caMoro IiJAIpPUEMCTBA.

Amnami3 ocraHHixX mocaimskensp i myoaikaniii. Moxep-
HisaniiHi npollecu JOCUTH AaKTUBHO IIPEACTaBJIEH] B IIpa-
X YKPAlHChKUX BUEHUX, SAKi JOCIiIyKyBasu HUTAHHS
(opMyBaHHSA CIPUATJIUBUX YMOB [JIA MOJAepHisamii Ha
3arajbHOAEep:KaBHOMY piBHi. Cuixg BuOKpemMuTu mpari
B.M. T'eiina [1; 2], }0.B. Kiaasepcskoro [10], O.M. Jles-

koBenpb [11], H.I. O6ymHoi [12] Ta iHIIMX HayKOBILiB
[3—6]. Brimennam mpoiieciB MmogepHisarlii € iHHOBaIiliHa
Ta iHBECTHIIiIHA AaKTUBHICTH, CHCTEMHi IOCJIimKeHHS
AKOI ImpeacTaBieHi B poborax [7—9].

BunineHHs He BUpilIeHUX paHille YaCTHUH 3araJjb-
HOl mpobaemu. B YKpaiui Bupomos:x 26 pokiB mpo-
IOBYKYE BUKOPUCTOBYBATHCh BUPOOHMUMII IOTEHIial,
[0 TPU3BOAUTH OO0 3HUKEHHA PiBHA KOHKYDPEHTO-
CIIPOMOJKHOCTI TpPOAYKI[il, BTpaTwM IO3UIill Ha PUH-
Kax 30yTy, BTpaTu KBajdiikoBanoro nepcouany. Came
TOMY IIpoIlecu MojepHisalii Ha piBHI migzmpuemcrs
cJifi BiZHeCTW [0 CTpPaTEeTrivyHO-3HAUYMMWX Ha PiBHI
IepsKaBU, a TAKOYK BU3HAUMUTH IX KidbKicHi Ta akicHi
XapaKTePUCTUKH.
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Mera craTTi moJAraEe y JOCTiIKeHHI JUHAMIKU IIPO-
meciB MogzepHisamii Ha YKPalHCBKUX MAIINHOOYZiB-
HUX MiAIIPUEMCTBaX, BU3HAUEHHI OCHOBHUX TEHIEHIIiil
MofiepHizalii BUPOOHUYOro, KaAPOBOrO IOTEHIiATY,
OOr'pYHTYBaHHI IIiJIbOBUX B3aBAaHb IIiJABUINEHHA PiBHSA
iHBecTuIifimol Ta iHHOBAI[ITHOI AKTWBHOCTI migmpu-
€MCTB.

Bukaan ocHoBHOro Mmartepiaxy mocaimxenusa. Moxaep-
Hizallis Ha IIiAIPUEMCTBI — IIe IIPOIleC OCydYaCHEHHS
BCiX BHYTPIMIHiIX migcmcremM Ta (DYHKI[IOHAJIBHUX B30H,
IO Ja€ MOXKJIMBICTH IIPUBECTU PE3YJIbTATU NiAJBHOCTI
Yy BiANOBiAHIiCTE AO BUMOT PUHKY (HAI[iOHAJIBHOTO, IJIO-
0aJBLHOTO) Ta ITOBHOIO MipOI0O BiATIOBiae KOHITEMIIii cTpa-
TeriyHoro 0aYeHHS PO3BUTKY, HA UYOMY HAroOJIOIIEHO Y
pobori [4]. KuaiouoBe 3HaYeHHA MAalOTh MOJepHisaIlis
OCHOBHUX 3aC00iB Ta TEXHOJOTiUHUX IPOIECiB, MOJEPHi-
3aIlid mepCcoHaJNy Ta PO3BUTOK iHTEJEKTYaJbHOTO Kalli-
Tajgy, MOJEpHisallid cucTeM yIIPaBIiHHSA, MOIepHisallis
MeTOMiB pOoOOTH HA PUHKY TOIIO.

s mociimKeHHA MpOIleciB MoAepHisalii Ha MiKpo-
PiBHI BHKOpPHCTAaEMO NPUKJAJL IIiAIPUEMCTB aBTOMO-
O0inbHOI rajsysi, OCHOBHMI mHOTeHIian saKoi B YKpaiui
dopmyioTs aABa nigmpuemcrBa, Taki Ak I[IAT «Asto-
KpA3» — enuHuii BUPOOHUK BEJIMKOTOHHAMKHUX aBTO-
mo06iniB, IIpAT «3A3» — eauHUil BUPOOHUK JIETKOBUX
aBTOMOOiJIiB. ¥ Tabsa. 1 HaBemeHO NaHi MiAIPUEMCTB-KOH-
KYPEHTIB, III0 1a€ MOXKJIVBICTh BUSHAUNTHU 3arajbHi TeH-
IeHIIil PO3BUTKY rayysi, 30KpeMa Ha CBiTOBOMY DPUHKY.

PosButox IIAT «ABToKpA3» Ta IIpAT «3A3» €
CTpaTeriyHo 3HAUYMMUM JJIs1 po30ymoBU rajysi Ta Haiio-
HaJIbHOI eKOHOMiKHu. OfHAK IPOTATOM JOCJiAKyBAaHOTO
nepiony BimO0yBasiMCch BUKJIIOUHO HeTaTUBHI Ipolecu, a
caMe TMagiHHSA 00CATIB BUPOOHUIITBA, CKOPOUEHHS Kijb-
KOCTi mpaliBHUKiB, BTpaTa IO3UIili HA PUHKaX 30yTy.
OCHOBOIO MPUYHMHOIO TAKOTO CTaHy peueil € Hu3bKa KOH-
KYPEHTOCIIPOMOJYKHICTh TPOAYKILI HTiAIpUEMCTB, sKa
3yMOBJIEHAa HU3BKOIO NTMHAMIiKOIO IIPOIeCciB MoaepHisalii
BIIPOJIOBYK BCiX POKiB He3aJIesKHOCTi. APryMeHTHU II[OJ0
HeoOXimHocTi MoaepHizallii € JOCUTh YiTKUMU.

1) Husbka pe3ybTaTUBHICTH Ta eDeKTUBHICTD AifAJb-
HOCTi YKpaiHCBKHUX IIiJIPUEMCTB, IO 3HAUYHOI MipOio
00Me)Ky€e pecypcHi MOMKJIMBOCTI MOAAJBIIOI MOAepHisa-
mii. I saranpHi MOKa3HMKU Pe3yJIbTATUBHOCTI, i ITOKAa3-
HUKY 3 PO3PAXYHKY Ha OJHOIO IIPalliBHUKA CBigYaTh PO
HeBiATIOBiAHICTh BUPOOHMUNX Ta (PiHAHCOBUX PE3yJIbTa-
TiB AiAJBHOCTI He JIUINle TaJly3eBUM TEHMAEHI[isd, ajge i
noxkasHukam edertuBHocTi. Tak, obcAru BUPOOHUIITBA
CYTTEBO CKOPOTUJIUCH, IPUUOMY He JIMIIE 3a JOCIiIIKY-
BaHUI mepiox, ase it mopiBHAHO 3 1991 p. BupobGumui
nory:kHOCcTi IIAT <«ABTOKPA3» Ha mouarky 1990-x
pp. ckaamaau 28 Tuc. aBTOMOOLIIB HA piK, HA IOYATKY
2000-x pp. ix ckoporuau n0 7,5 TmC. aBTOMOOiJIiB Ha
PiK, OmHAK JKOJHOTO POKY BOHU He OyJiM 3aBaHTaKeHi
ua 100%.

Macmrabu gigabHOCTI 3apyOisKHUX MiAIPUEMCTB
Ta YacTKa iX eKCIOpPTY CBifyaTh HpPO BUCOKY MiCT-
KicTh CBiTOBUX aBTOMOOIJILHUX PUHKIB Ta HEXTYBaHHS
30BHINTHIMU MOJKJIUBOCTAMYU PO3BUTKY YKPalHCHbKUMU
migupuemctBamMu. OO6cArM BUPOOHUIITBA IIPOBITHUX
TPaBI[iB CBiTOBUX PHUHKIB CKJIAZAOTh OEKiJbKa MiJb-
HOHIB Ha piK, YKpalHCHhKI MifIpMeMCTBA BUTOTOBJIAIOTH
1-2 Ttuc. aBTOMOOiNiB. OCHOBHMMM HPUUYMHAMU TAKOTO
CTaHy € HEeBiANOBiMHICThP TEXHIUYHUX XapaKTEPUCTUK
YKpaiHCBKOI IPOAYKIIil BUMOTaM PUHKY Ta HECIIPOMOK-
HiCTh caMux HigmpueMcTB 3abe3meuuTu ii MogepHisa-
mifo. ITaginusA 00CcATiB BUPOOHUIITBA IPU3BOAUTE 0 CKO-
poueHHA IepcoHany. Takuil BaKJIUBUN IIOKAa3HUK, fAK
MIPOAYKTUBHICTE Ipalli, Ha YKPAIHChKUX IIiJIIPUEMCTBAX
ey 10-12 pasiB HMIKUOIO ITOPIBHAHO 3 MigIpUeMCTBAMU
PO3BUHEHUX KpaiH.

2) Herpapgarmisa BupoOHMYOro moTeHiiaay. OCHOBHi
3aco0u, AKi CKJIamaroTh MaTepialbHY OCHOBY (OYHKILi-
OHYBaHHS OyIb-IKOr0 MiAIIPUEMCTBA, a HANOIIBIIOD
MipoI0 OCHOBY (BDYHKIIiOHYBaHHS MAIIWMHOOYAIBHUX ITi[-
MIPUEMCTB, BIPOJOBIK TPUBAJIOr0 Uacy He MOJAEPHi3yBa-
JINCh HAJEXKHUM unHOM. SIK HaACIigoK, 3a0eslnedveHicTb
YKpaiHCbKUX IIiAIPUEMCTB OCHOBHUMH 3acobamMu He
BimOBiZmae rajgyseBUM iHZMKATOpPaM, IPO IO CBiguaTh
TMOKAa3HUKY YaCTKU OCHOBHUX 3aCO0iB y BEeJMUYMHI aKTHU-
BiB, ()OHZ0030POEHOCTI IIpari TOIIO.

YacTka OCHOBHUX 3ac00iB y CKJIaAi akTUBIB BimobOpa-
JKae CTPYKTYpy MaiHa IigImpueMcTBa, II[0 3abesmeuye
oro HopMaJIbHe (DYHKI[IOHYBAaHHA Ta PO3BUTOK. JacTKa
03 y ckJaagi aKTHBIB HA 3apyOLKHMX MAIITHHOOYIiBHIX
nignpuemcTBax ckjaanae 12—-20% . BigmosigHo, moxas-
uuk [IpAT «3A3» y 68% cBiquuTh PO HECIIPOMOIKHICTH
mignpueMcTBa 3AiJICHIOBATH OIepaliiiHy OifAJbHICTH
y 8B ABKY 3 BificyTHiCTIO 000pOTHUX KOIITiB. [ToKasHUK
TIAT «ABTOKpA3» Ha piBHi 4—6% cBiguuTs PO IpOTHU-
JIe;KHY CUTYyalliio, a caMe HeHaJle)KHe 3a0es3IeueH s mij-
IpUEMCTBA OCHOBHMMHU 3acobamu. HalKpurtuuHimmum €
BiZicTaBaHHA YKPAIHCHKUX IIiAIIPUEMCTB 32 IIOKA3HUKOM
doumoosbpoenocti. I armio ana [IpAT «3A3», 1o Mmae
HOBHUM BUPOOHUUYMUI ITUKJ, Ile BificTaBaHHS CKJaJgae
8 pasis, To gna ITAT «AsToKpA3», ake cremnianisyerscsa
Ha CKJaJaHHi aBTOMOOLIiB, BifcTaBauus y 48 pasis cBia-
YUTh TIPO HEOOXiAHICTH BMKUTTA KapAWHAILHUX 3aXO0IiB
IJIA BUPIIIeHHA IIpobieMu MozaepHisarii.

Huspki TeMnm OHOBJIEHHSA Ta BUOYTTA OCHOBHUX
3aco0iB, oOMerxkeHi (piHAHCOBI MOMKJIMUBOCTI AJSA IIpPU-
n0aHHSA HOBUX OCHOBHUX 3aco0iB MpU3BEJU OO 3pOC-
TaHHA piBHA iX 3HOCY (Ha [IpAT «3A3» 1o piBusa 66,3%,
Ha ITAT «ABToKpA3» mo piBua 94,7%). Hanpurinanm,
piBeHb 3HOCY ocHOBHEUX 3acobiB “Volkswagen Group”
MPOTSATOM OCTAaHHIX POKIiB B3HMIKYETHCS Ta HE IMEPEeBU-
mye 60% . MogepHisallis OCHOBHMX 3ac00iB 3aJIeKUTH
TepII 3a Bce Bif 3maTHOCTI miznmpueMcTBa (hOPMyBaTH Ta
3aJIyyaTy HeoOXimHUiT 00CAr iHBeCTUIIMHUX pecypciB.

3) HuswKuii piBeHb iHBecTHIIifiHOI Ta iHHOBAIifTHOL
aKTUBHOCTI migmpuemcTB. BTijleHHAM IIpoIleciB momep-
Hisarii Ha MiKpopiBHi € mepiI 3a Bce iHBecTUIliiiHa Ta
iHHoBamifiHa aKTuUBHiCTL mimmpuemcrBa. Came iHBecTH-
mii Ta iHHOBAIlil BUCTYNIAIOTh KJIOYOBUMU ApaliBepamMu
€KOHOMIiUHOTO Ta TE€XHOJOTIUHOTO PO3BUTKY IIiAIPUEM-
cTrBa. BigmoBigHO, MOKa3HMKM iHBECTHIIIITHOI Ta iHHOBA-
IMifHOI AiANBHOCTI € BaXKJIMBUMU 1HAWKATOPAMM IIPOIIEe-
ciB MomepHizalii i B MIOTOYHUN MOMEHT Yacy, i 3 TOUKH
30py IEepPCIIeKTUB.

Criifike B3pOCTaHHA MiANIPUEMCTBA IIOB’A3YIOTH 3i
3MiICHEHHSAM OpPi€eHTOBAaHMX Ha MalOyTHE iHBeCTUIIili,
CKJIQJOBUMHN SAKKX € IHBECTHI[ii B OCHOBHI 3aco0u Ta
imBecTunii B gociimikeHHA Ta po3poOKu. BimmorimHo,
TMOKa3HUKY (POHA0030POEHOCTI paIli, piBHS 3HOCY OCHO-
BHUX 3ac00iB, iX BiKOBa CTPYKTypa BUBHAYAIOTH HEOOXi-
HicTh IIpoBeseHHA MaciiTabHOI MozaepHisalii BupoOHU-
YOT0 MOTEHIiany 3a[JiA MiAHATTS HOro Ha MPUHITUIIOBO
iHIIUIT piBeHB, a TAKOK MOXKYTH OyTM BUKOPUCTAHI AJIA
BU3HAUEHHA, HAIPUKJAL, NTOKAa3HUKIB iHBeCTUIiNHOI
JisgaIBHOCTI.

OcHOBHUMU [KepesaMu (hiHAHCYBaHHS iHBECTHU-
i 3a paxyHOK BHYTPIIIHIX [AKepes € aMOopTusallis
Ta IpuUOYTOK, OAHAK HaBiTHL IX ()OpMyBaHHSA He € CTiii-
KuM mporecoM. Tak, B OKpeMi pPOKHU IIiAIIpWMEMCTBA He
Oysim B 3M03i mpodiHaHCyBaTHM HapaxoOBaHy aMOPTHU3a-
IMifo y 3B’S3KY 3 BiJICYTHICTIO JHOCTATHBOTO 0OCATY 000-
POTHUX KOIITiB, fIKi CIPAMOBYBaJIMChH IIepII 3a BCe Ha
OiATPUMKY BupoOHMYOro imporecy. IlopiBHAHO HeBe-
JMKa 3a BapTiCTIO BeJIMYMHA OCHOBHUX 3aco0iB, BimcyT-
HiCTh peasbHOI CBOOOAM MiANIPUEMCTB y BUOOPI MeToxy
aMopTrusaliili IpusBOAATH OO TOTO, IO CaMa BeJIUUYUHA

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Tabaumsa 1
ITokasHuKH, 0 XapaKTEePU3YIOTh MOAEPHi3aiifHi Ipolec Ha MAIINHOOYXiBHUX HMiAIPHEMCTBAX
IignpueMcTEa, TOKa3HAKH [ 2010 p. | 2011 p. [ 2012 p. | 2013 p. | 2014 p. | 2015 p. | 2016 p.
IIAT «ABToKpA3» (BupoGHUUi moryskHOCTI 7 500 aBTOMOGiIIB)
O6csAar BUpOOGHUIITBA, Of. 1 039 1071 1018 929 1 388 1439 741
TeMII PocTy, % 112,1 103,1 95,1 91,2 149,6 103,7 51,5
Bukopucranaa BUPOOHUUYUX IOTYKHOCTEH, % 13,9 14,3 13,6 13,0 12,2 19,1 9,9
YacTKa eKcropry, % 84,0 86,2 88,9 90,9 56,1 29,9 51,8
KinxsricTs mpamiBHuKis, oc. 4 653 4 736 4 340 3 838 3 518 3571 3 352
Benununna 03, Tuc. rpH. 406 891 | 355 528 | 330 709 | 309 976 | 291 542 | 276 848 | 265 122
Yacrra 03 y akrtusax, % 6,8 6,92 6,93 6,60 5,45 4,51 4,2
Pieens suocy 03, % 91,9 92,8 93,3 93,7 94,2 94,4 94,7
@DoHI0030POEHICTD, THC. T'PH. Ha 1 IpaliBHUKa 87,5 75,1 75,6 80,8 82,8 77,5 79,1
IlpoaykTuBHiCTH mpaili, THUC. I'PH. 134,3 151,5 154,6 190,2 498,1 541,0 367,5
Kan. imBectnuii, Tuc. rpH. 7 066 7 641 3 100 6 000 3 000 3 260 2 640
Yacmra 6id doxody, % 1,13 1,06 0,46 0,82 0,17 0,17 0,21
IaBectunii B8 O3 3 po3paxyHKy Ha OJHOTO 3ailHATOrO, rpH. | 1 502 1642 714 1 563 852 912 788
IIpAT «3A3» (Bupo6HHMUi moTyskHocTi 150 THC. aBTOM.)
O6¢cAr BUPpOOHUIITBA, Of. 39 900 | 58 638 | 45 879 | 21 257 | 13 428 | 2 597 2170
memn pocmy, % - 147 78,2 46,3 63,2 19,3 83,6
Bukopucranaa BUPOOHUUYUX IOTYKHOCTEMH, % 26,6 39,1 30,6 14,2 9,0 1,7 1,4
YacTka ekcropry, % 48,6 58,5 45,9 37,2 38,7 37,2 21,5
KinpkicTh mpariBHUKIB, oc. 7110 7 055 7191 5 631 3 684 1 847 1 643
Bennuuna O3, Tuc. TpH. 113:1?)0 155826 17%115 16%%9 761 408 | 762 610 | 756 010
Yacrka 03 y aktusax, % 30,7 37,9 42,6 40,2 41,9 47,9 68,0
Pisenn suocy 03, % 40,9 28,8 28,5 29,7 66,3 66,6 66,3
@DOoHI0030POEHICTH, THC. TPH. HA 1 IpaliBHUKa 191 223 224 282 207 412 460
IIpogyKTuBHicTS mpaili, TUC. I'PH. 474,1 600,9 570,1 309,7 363,6 350,4 310,9
IIpun6ano O3, Tuc. IpH. . 239 516 | 81 196 | 5 856 2 590 | 45499 | 22 463
Yacmka 6id doxody, % — 5,6 1,98 0,33 0,19 7,03 4,4
TaBectunii 8 O3 3 po3paxyHKy Ha OZHOTO 3aHHATOTO, I'PH. - 33 950 | 11 291 1 040 703 24 634 | 13672
T'O «<KamA3»
O6csAr BUPOOHUIITBA, Of. 32 500 | 45 300 | 45 500 | 43 500 | 38 700 | 29 900 | 34 700
memn pocmy, % 119,6 139,3 100 95,6 88,9 77,3 116,1
YacTika ekcropry, % 12,3 13,7 14,1 13,1 15,8 22,1 17,9
Yacrtra 03 y aktusBax, % 31,4 28,3 31,9 28,5 23,9 18,9 16,6
KinpkicTp mepconaiy, Tuc. ocio 62 63 62 57 53 48 48
DoH0036POEHICTD, TUC. PYO. 406,8 382,2 416,5 430,7 457,2 449,0 457,3
IaBecturrii 8 O3 ra R&D, muH. pyo6. 2 950 4179 4 266 5 487 6 195 5991 8 199
gidcomok 8i0 supyukru, % 3,9 3,7 3,5 4,7 5,6 6,1 6,1
;‘;‘jfcgﬁﬁ 3 POSPAXYHKY Ha OJIHOTO 3AHHATOTO, 47 580 | 66 333 | 68 806 | 96 263 | 116 886 | 124 812|170 812
“Volkswagen Group”
O0csAr BUPOOHUIITBA, THUC. OJ. 7 358 8 494 9 225 9 728 10 213 | 10 010 | 10 391
memn pocmy, % - 115,4 108,6 105,4 105 98,1 103,9
YacTika ekcropTy, % 84,5 84,2 88,2 87,8 87,8 87,2 87,9
Yacrra 03 y akrtusBax, % 12,9 12,6 12,8 13,1 13,2 13,1 13,2
DoHI0030POEHICTD, THC. EBPO 64,8 63,6 71,7 74,0 77,9 83,1 86,2
IaBectunii 8 O3, mapja. eéBpo 9,3 16,0 16,8 14,9 16,4 13,2 13,2
sidcomok 6id supyuru, % 7,3 10,0 8,7 7,6 8,1 6,2 6,1
TaBectunii 8 O3 3 pospaxyHKy Ha OgHOTO 3aiiHaToro, eBpo| 23 250 | 31 880 | 30 642 | 26 075 | 27 717 | 21 636 | 21 060
TaBecturii na HIKP (R&D), mapza. eBpo 6,8 7,2 8,9 10,2 11,6 13,67 13,61
sidcomok 6i0 eupyukru, % 5,4 4,5 4,5 5,2 5,7 7,4 7,3
“General Motors Company”

O0csAr BUPOOHUIITBA, THUC. aBT. 8 390 9 024 9 297 9 722 9 925 9 958 10 000
Yacrka 03 y akTuBax, % 21,9 20,1 16,2 15,6 15,7 16,0 16,2
Doumo036poeHicTb, THC. Hos. CIITA 151,1 140,2 113,6 118,1 128,4 145,3 159,2
Iusectuii B8 O3, mun. goa. CITA 4 200 6 241 8 055 7 549 7 039 7784 9 400
gidcomox 610 supyuru, % 3,1 4,2 5,3 4,9 4,6 5,1 5,6
TasecTunil & O3 3 pospaxyrky Ha oasoro sakiusroro, 20 792 | 30 149 | 37 816 | 34 470 | 33 046 | 36 294 | 41 777
IIOJT.
InBecrumnii va HAOKP (R&D), mua. gon. CHIA 6 962 8124 7 400 7 200 7 400 7 500 8 100
gidcomox 6i0 supyuru, % 5,2 5,5 4,9 4,7 4,9 4,9 4,9

Ioncepeno: ckaadeno 3a danumu [13-17]



Cepisi EKOHOMIYHI HaykK

aMopTH3allii € HeBeJIMKOI0, OJJHAK HABIiTh BOHA He (piHAH-
cyeTrbea nmoBHicTio. IIlogo mpubyTKy, TO cUTyallid CKJa-
Jajiach He KpalllM YWHOM: IIO-IIepIle, IigIIpueMCTBa
IOCHUTH YaCTO 3aBepIIlyBaJi PiK 3i 30UTKamMu; mo-apyre,
BeJIMYMHA TpUOyTKY OyJia Majoio MOPiBHAHO 3 o0cAraMu
HeoOXimHMX iHBecTMIIifi B OCHOBHiI 3acobu; IIO-Tpere,
iJi iHBecTyBaHHA He 3aBXKIU CIiBIIAAAJIM 3 iHTEpecamMu
BJIACHUKIB IIOJO BUKOPUCTAHHA NPUOYTKY. B pesyin-
TaTi Ha YKPaiHChKUX IiAIPUEMCTBaX BeJUUYMHA iHBEC-
TUI[iN Y JeKiJbKa pasiB MeHIIle, Hi’K Ha ITiAIIPUEMCTBAX
3 POBBUHEHUX KpaiH. BuCHOBOK, AKWII BUKPUCTAJIiZ0BY-
€THhCA 32 TAKUX YMOB, IIOJISATA€ B TOMY, 1110 YKPAiHCBKUM
miAIpUeMCTBAM He BIACThCS CAMOCTIiHO B KOPOTKUI
nepion uyacy 3abesmedyuTH IPUHIIUIIOBO iHINHWKA PiBeHb
imBecTHIIiIHOI AaKTUBHOCTI.

TakuMm umHOM, (hiHAHCYBaHHA iHBECTHUIIH 3a paxy-
HOK BHYTDIIHIX JKepes BinOyBaeThCA 32 3aJMIIKOBUM
MIPUHIUIIOM, a Mae OyTU CTpPATeriyHUM IIPiOPUTETOM Iiie
3 1990-x pp.

KinbkicHo-AKicHI XapaxkTepucTHKM iHHOBaIliiiHOL
IiATBHOCTI OKPEMOTO IiJAIIPUEMCTBA, HAIIPUKJIAL aBTO-
MOOiJILHOTO, BHM3HAYAIOTHCS IIEpPII 3a BCe BUMOTaMU
PUHKY, a He JuIlle IigIPUEMCTBAMU-KOHKYPEHTAMU.
Punkwu OinbiocTi BUAIB HPOAYKII 3a3HAIOTHL PiZKUX
3MiH, a caMe 3pPOCTaE eKOoJIoTiuHa 00i3HAHICTh CIIOJKUBA-
4iB, a TOMY 3pPOCTa€ MOMUT HA Pi3HiI TUIM E€KOJOTiuHUX
aBTOMOOLIiB; BifOyBaeThbCs POSBUTOK iHMOPMAIiHIX
TeXHOJIOTiMl Ta TejleKOMYyHikaIlliii. Bomgmouac riiobajbHa
KOHKYPEHIIiA cTae npemai sKopcTkimmoio. Came ToMy
3pocTalTh iHBeCTUIII B PO3POOKY iHHOBAIM pisHUX
BUIIB.

@DaKTUYHO y CydYacHHUX yMoBax BimOyJsock Gopmy-
BaHHA YiTKHMX BUMOI' [0 iHBECTHI[IHO-iHHOBAIiIiHOI
IifAABHOCTI HMiAIPMEMCTB, AKi MalOTh Ha MeTi 3abesie-
YeHHSA CTiMKOTO PO3BUTKY y AOBIOCTPOKOBOMY IIepiofi
yacy. KarouoBumu chepamMu, sAKi perjaMeHTOBaHI B
KOHTEKCTi opraHisalifiHo-eKOHOMiUuHOro 3abe3IedyeHHsd,
€, IOo-Ilepile, iHHOBAIlililHA AKTUBHICTb, B MeyKaX AKOI
migmpreMcTBO 0Oepe ydyacTh y 0as0BUX JOCITIIKEHHIX
uyepes KooIlepallilo 3 HayKOBUMHU yCTaHOBaMu, 3abes-
MeUYeHHsA TEeXHOJIOTIYHUX [OOCATHEHb Yepes3 CTBOPEHHSA
Ta BIPOBAJKEHHA IEPeJOBUX TEXHOJOTIUYHUX IIPOIie-
ciB Ta pO3pOOKYy HOBHX TOBapiB; mO-Apyre, AOCTATHIi
piBeHb (piHmaHCyBaHHS iHHOBAIITHOI AiAJIBHOCTI Bifmo-
BiTHO 70 mOTped yAOCKOHAJIEHHS TeXHOJIOTil Ta mMpoayK-
I[ii; mo-Tpere, TI00aJbHA OpraHisallis HAayKOBO-TOCJIif-
HOI mifAJBHOCTI, AKA Ja€e 3MOTy 3a0e3IeUuTU CTBOPEHHS
HOBUX Ta BIOCKOHAJEHHA HAABHUX BUJIIB IPOAYKIIil Bif-
TOBiHO A0 BUMOT CIIOYKMBAYiB HA BCiX PUMHKAaX.

Vs3araJpHIOOUYNMY IIOKA3HMKAMM 1HBECTHUI[IMHOI Ta
iHHOBAI[IHOI AaKTUBHOCTI MOMHA BBaXKaTHU OOCATH 3MIili-
CHIOBaHMX 1IHBECTUI[i!l 3a UMU HAaIpAMaMM y BapTicHUX
BUMipHUKax (30KpeMa, 3 pO3pPaXxyHKy Ha OIHOTO IIpa-
IMiBHMKA) Ta y BifcoTKax Big BeamuumHU moxoxy. Taxk,
oco0suBicTIO (piHAHCYBaHHA iHBeCTUIIifiHOI Ta iHHO-
BaIifiHOI [JisiIBHOCTI NPOBIAHUX WiAIPUEMCTB CBiTY €
IIOCTYIIOBE 3POCTAaHHA 00CATiB (DiHAHCOBUX pecypciB, Aki
CIIPAMOBYIOTBHCS IiAIIPUEMCTBAME HA iHBECTHIIII B OCHO-
BHi 3aco0u Ta Ha inHoBarii. Ile BigmOyBaeThcsA 3a paxy-
HOK TOTO, II[0 JOXOAY IIiAIIPUEMCTB 3POCTAIOTh, 4 YacTKa
iHBecTUITifi B OCHOBHiI 3aco0u Ta YaCcTKa iHBECTHUIiN Ha
HIOIOKP, nosenmeni mo 5—6% Bim BeruuuHU JOXOMY, IIij-
TPUMYIOTHCS Ha IILOMY PiBHI BIIPOJOBXK TPUBAJIOIO MEpPi-
ony 4acy.

Hecrilika BenuumHA DOXOIIB YKPAiHCHKUX WiIIIpH-
€MCTB, IpobaemMu (hiHaHCOBOTO 3a0e3eueHHss 000POTHUX
KOIIITiB 3yMOBJIIOIOTH CHUCTEMHY IIPO0JIeMY, IO TOJIATAE
y dinaHcyBaHHiI iHBecTUIiliHOI Ta iHHOBAIiTHOI HifAJb-
HOCTi 3a 3aJIMIITKOBUM MPUHIIUIIOM. A Ile CBiIUUTH HpO
obMeskeHi (iHaHCOBI MOMKJIMBOCTI 3a0e3meueHHs aKTU-

Bisarii mMozepHisarii BUpOGHMUOr0 IOTEHIIiany yKpaiH-
CBKUX IIANPUEMCTB i B MaiOyTHbOMY. 3arajom cdop-
MYyBaJIOCh KOJIO Tpo0JseM, AKi moB’sa3aHi MiK co0oro:
HUBbKUI piBeHb (hiHaHCOBOTO 3abe3lneueHHs iHBECTH-
miliHO-iHHOBAIiMHOI MiAJIBHOCTI 3yMOBJIIOE BUPOOHUIITBO
HeMOJIepHi30BaHOI NPOAYKINii, mamgiHHA peasisalfii axoi
HPU3BOAUTH A0 3MEHIIIEHHS BEJUUYUHU AOXOMLIB IiAIIPHU-
€MCTB.

4) Husbka AuHAMiKa MOJepHisallii KaapoBOro Iep-
COHAJIy HiAmpmeMcTBa. BaKJIMBUM HAIPAMOM MOJEDP-
HisaIlilHUX IIPOIleciB Ha IIiAIIPMEMCTBaX € aKTUBizallisd
MoepHizarii mepcoHasy, siKa BKJIIOYAE HEe JIUIINE HOTO
OMOJIOJJKeHHs, ajie ¥ migBuIeHHsa KBamidikarii, ¢op-
MyBaHHA iHiIliaTWBHOCTI, PO3BUTOK TBOPYOCTI Ta IIin-
IPUEMHUIITBA.

KampoBa mousiTuka yKpaiHCBKMX Ta B3apyOiKHUX
OiATPUEMCTB 3 TOYKM 30Dy IEPII 3a Bce opieHTamii Ha
MoOJepHizalito Mae cyTTeBi BigMiHHOCTI.

Tak, ma ITAT «ABToKpA3» y 2016 p. aKkTUBHO IpO-
BomuJiacs poboTa 3 MiATOTOBKY KaJpiB: HaBYAHHSA IIPO-
vimm 1 704 mpaniBHMKA MiAIpUEMCTBA, IO CKJAAa-
1Tk 51% Big sarambHOI KinbKocTi mepconasy. OmHax
cepen ¢opM IMiABUINEHHA KBajmidikaiii mepeBakaau
BHYTPIIIHBO3AaBOChKI KypCHU IliJITbOBOrO NpPU3HAYEHHS,
TifBUINIEHHA PO3PALY POOITHMKAMU, HABUAHHS IHITUM
npodecisam, miAroToBKa Ta mepemiaroroBka pobiTHUKIB,
OigBUINIeHHA KaTeropii Toimo. 3arajoM Ha IiATOTOBKY
KazapiB 3a 3BiTHMH pik Oyso BuTpaueHo 398 Tuc. rpH.,
110 € He OYKe BeJIMKOI0 CyMOIO.

3arajioM KaJgpoBa MOJITUKa Ha YKPAiHCBKUX IIif-
IPUEMCTBAX IIPOTATOM OCTAHHIX POKIB cIpAMOBaHA Ha
e()eKTUBHE BUKOPUCTAHHSA KaJPOBOT'0 PE3EPBY Ta IPUBE-
IeHHs KiJIbKOCTi ImpaliBHUKIB y BiAmoBigHiCTH M0 00Cs-
riB BUPOOHUIITBA.

ITpuHIMIoBO iHMIII I[iji HI0Z0 mepcoHanly cdopmy-
JIbOBaHI Ha 3apyOikHuUX migmpuemcrBax. Came mepco-
HaJa (GopMye OCHOBY iHHOBAIIiliHOI aKTHMBHOCTI cydac-
HUX MmigmpueMcTB. Tak, cTpaTerii pPo3BUTKY KOMIAaHil
“Volkswagen Group” mMicTuTh Taki 3arajbHi miji yupas-
JIIHHS TIepCcoHAaJIOM:

1) KommaHia mparde OyTu HaWKpamuM poOOTOmAB-
ImeM cepej ycix cBOix OpeHAiB Ta KOMMAHiil y BChOMY
cBiTi;

2) saificHIOETHCA BHUXOBAHHSA BHCOKOKBaIi(pikoBa-
HUX, BigJaHUX MPaIiBHUKIB, AKi O mIpardyau g0 SOCKO-
HAJIOCTi 3 TOYKM 30py iHHOBAIIili, HOJZAHOI BapTOCTi Ta
yBaru CIIOKUBaYiB;

3) IS CTBOPEHHS POOOUYOro KJaiMaTy KOMIAaHisA mpa-
o€ HaJ (GOPMYBAHHAM KOPIIOPATUBHOI KYJIBTYPU, KJIIO-
YOBUMMU I[iHHOCTAMM Kommauii y 2016 p. Bu3HAUYEHO
TaKi: «3TypTOBaHICTBb», «CTifKicTh», «OpieHTaIia Ha
CIOKMBaYa», «e(@EeKTUBHICTb», «BiIKpUTiCTB», «udec-
HICTBb», «YBaYKHICTB»;

4) BimbyBaeTbcA MOCTilfiHE YAOCKOHAJIEHHS OPrami-
sarii ympaBJiHHS IIepCOHAJIOM; OA3MCHUM IIPUHIIUIIOM
YIpaBJIiHHA BU3HaUeHO migxinm «Mwu HamijisgeMo MOBHO-
BaKEHHAMU»; Ile O3HAUae, IO 3YCUJIA KEPiBHUIITBA
HOBUHHI OyTM 30pi€eHTOBaHI Ha NpaAIiBHUKIB Ta Ha
TOCTifHY 3MiHYy HPOIlECiB BUKOPUCTAHHSA IIePCOHAJY Bi-
TMOBiTHO O CyYaCHUX YMOB Ta TE€XHOJIOTiM.

BucHoBku. 3arasiom ciif KOHCTaTyBaTH, IO IIif-
HIpUueMCTBa-JIiiepnu 3aajs 3abesleueHHs BigmosimmocTi
BUMOTaM PUHKY IIOBHOIO MipOIO Peasi3yoTh MOYKJINBOCTL
MozepHisalii Bcix cdep pyHKIiOHyBaHHS, a caMe BUPOO-
HHUYOTO IIOTEHIliaJy uepe3 aKTUBHI iHBecTUIlii B OCHO-
BHi 3aco0m, IpOmyKIlii uepes 30isbIIeHHS iHBECTHUIiil B
HIOOKP, xagpoBux pecypciB HLJIAXOM YAOCKOHAJEHHS
CHUCTEM YIIPABJIHHA Ta CTUMYJIOBAaHHS iHiIiaTMBHOCTI.
Came TakMxX KOMILJIEKCHUX MOJEpHisallifHUX IIpoIecisB
noTpedyIoTh i YKpaiHChbKi mignpuemcTBa.
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Hai6insr 3HAUYNMMOIO IJIsT €KOHOMIiUHOTO PO3BUTKY
KpaiHu € MoJepHisalis BUPOOHUUYOTO MOTEHIiaay, 110 B
VKpaiHi xapakTepu3yeTbCsI HeraTUBHUMU IIPOIlecaMu, a
camMe HaKONMWYEHHAM MOPaJbHO Ta (Pi3MUHO 3acrapiimx
OCHOBHUX 3ac00iB, BHHIKE€HHAM DpiBHA iHBecTHIiiiHOI
aKTHUBHOCTi, HUBbKUMU TEMIIAMU OHOBJIEHHS OCHOBHUX
3ac00iB, MepeKJafaHHAM [Aep:KaBoi0 BiAIIOBiZaIbHOCTL
3a DPO3BUTOK Ha 0OisHec 0e3 CTBOPEHHA IPUBAOIUBOTIO
iHBecTuItifinoro cepemoBuina. SIK HACIiIOK, B €KOHO-
MiuHi#i cucremi abo mHe BigOyBaeThca (OpPMyBaHHS,
abo BifcyTHI cTUMyJM O COPAMYBAaHHSA iHBECTHIIi
y MOJEPHi3aIlito Ta pO3BUTOK BHPOOHUUOTO IIOTEHITiaTy.
He mewnm cepiiosuHoro € mpobJsieMa iHHOBAIIHOTO PO3-
BUTKY, (piHaHCYBaHHA AKOrO Bin0yBaeThCA 3a 3aJIUIIKO-
BUM IIPUHIIMIIOM Ta IIPU3BOAUTH NO BTPATU IIOTEHILiaJy
# [OCBiAY A TOJAIBIIIOTO PO3BUTKY.
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HaujioHanbH020 mexHi4HOo20 yHieepcumemy YKpaiHu

«Kuiscbkut nonimexHiyHUU iHecmumym imeHi lzopsi CikopcbKo20»

OyHcbka A.P.
KaHOuUdam eKOHOMIYHUX HayK,
doueHm kaghedpu MeHedKMeHmMy

HaujioHanbHo20 mexHiYHO20 yHieepcumemy YKpaiHu

«Kuiscbkul nonimexHidHUU iHecmumym imeHi lzopsi Cikopcbko20»

NNAHYBAHHS EKCMOPTHOI AIANIBHOCTI MTMBOBAPHOIO NMIANPUEMCTBA
HA OCHOBI NMOPT®EJIbHOIO AHANI3Y

Y cTatTi npoaHanisoBaHO NpoLeC MnaHyBaHHSA eKCNOPTHOI AiANIbHOCTI Ha NpUKNagi NMBOBapHOro nignpmemctea. PO3KpUTO Kto4voBi
iHCTPYMEHTW BUSIBNEHHS JOLINbHUX PUHKIB Ta METOAW 34INCHEHHSI NopTdensbHOro aHanidy. OkpecneHo OCHOBHI METOAN MPUAHATTA pi-
LUEeHb B YMOBaX HEBU3HAYEHOCTi €KCMOPTYBAHHS KOHKPETHOro nopTtdens 6peHais.

KnroyoBi cnoBa: nnaHyBaHHS, eKCNopTHa AisNbHICTb, NOPTAEnbHUIN aHanis, cTpaTerisi, KpUuTepin.

Kubiw A.l0., fyuckas A.P. MNMAHUPOBAHUE 3KCMOPTHOW OEATENBHOCTUM MUBOBAPEHHOIO MPEQMPUATUA

HA OCHOBE NMOPT®EJIbHOIO AHAJTU3A

B cratbe npoaHann3nposaH npouecc nfiaHnpoBaHUA SKCHOpTHOVI OEeATENbHOCTU Ha npumepe NMMBOBApPEHHOro npennpuatua.
PackpbITbl KntoYeBbIE WHCTPYMEHTbI BbIABINEHNA uenecoo6pa3Hb|x PbIHKOB M MeTOAbl OCYLLECTBNEeHNA nopTgensHOro aHanmaa.
Onpe,qeneHbl OCHOBHble MeTOAbI NPUHATUA peLLIeHVIVI B yCnoBuax HeonpeaeneHHocTn Ll,eJ'IeCOO6p33HOCTVI 9KCMopTa KOHKPETHOro nopT-

ens 6peHaos.

KnioueBble cnoBa: nnaHnpoBaHue, 3KCNopTHas AesTENbHOCTb, MOPTQENbHbIN aHanu3, cTpaTerusl, KpUTepuii.

Knysh A.Yu., Duns’ka A.R. PLANNING OF EXPORT ACTIVITY OF THE BREWERY ENTERPRISE ON THE BASIS

OF PORTFOLIO ANALYSIS

The article analyzes the process of planning export activities using the example of a brewery. Key tools for identifying appropriate
markets and methods for implementing portfolio analysis are disclosed. The main methods of decision-making are determined in
conditions of uncertainty exporting expediency of a particular portfolio of brands.

Key words: planning, export activity, portfolio analysis, strategy, criterion.



Cepisi EKOHOMIYHI HaykK

ITocranoeka mpo6aemu. CyyacHa eKOHOMiUuHA CUTY-
arid, 10 MOB’s3aHa 3 AKTUBHUM DPO3BUTKOM PUHKOBUX
BimHOCHH, mOTpe0dye HOBMUX MiAXOAIiB A0 IIJIaHYBaHHSA
IifAMBHOCTI HiAIPMEMCTB, a OCOOJMBO 3AiMICHEHHSA OIIe-
parmiit Ha 30BHimMHIX puHKax. OGI'DYHTOBAaHUI IJIaH €KC-
MOPTHOI AiAJBHOCTI CIPHUAE OJEPIKAHHIO HTOJATKOBOTO
npuOyTKY 3a paxyHOK e(heKTUBHOro (hOpMyBaAHHS IIOPT-
denss OpeHAiB mizmpueMcTBa. AJie He KOYKHE IIiAIIpPU-
€MCTBO 30CEPEIKYETHCA HA JeTaJIbHOMY HOPTHEIHLHOMY
aHaJIi3i, TOMy BCe HacTillle MiJIPUEMCTBA HE [OCATAIOTH
IIOCTABJIEHUX IIijIeH, a TAKOXK He OTPUMYIOTH OarKaHUX
pe3yJIbTaTiB Bifi eKCIIOPTY, a caMe HApOIIyBaHHSA IIPU-
OYTKY Ta YaCTKU 30BHIIIITHHOTO PUHKY.

Amnamiz ocraHHiX mocximskenb i myoaikamiii. IIpo-
6JIeMOI0 IJIaHYBAaHHSA B0BHIITHbOEKOHOMIYHOI mis/b-
HOCTi migmpmemcTBa I[iKaBUJINChL TaKi HAYKOBILI Ta
yupasiinni, gk, sokpema, €.K. Babenps, B.I. Illanans-
kuii, I''"M. [IposmoBa, O.M. Kosaneunko, C.C. IllamoBa,
E.M. Kogrysn, T.B. ManarmieBcbKa.

€.K. Babenp, B.I. Illamaupxuit [1] onucyoTs Taky
nociaigoBHicTh mianyBauua SEI (puc. 1).

T'."M. OposmoBa y cBoiit pobori [2] Buginse Bicim era-
miB mponecy muanyBanusa 3EI (puc. 2).

Ha mamy nymMKy, Taka IIOCJIiZOBHICTH IpOIleCy ILjia-
HYBaHHS € a0CTPaKTHOIO Ta HE3aBEPIIEHOI0, OCKiIbKU
BOCBMUI eTall BKJIOYAE KOHTPOJIb, HA AKOMY B3aBiKIU
BUABJSIOTHCSI HENOJIKM, a OTyKe, HOTPIOHO He JIuIIe
MMPOKOHTPOJIIOBATHA, ajieé M BIKUTU 3aXOHiB IIIOAO0 YCY-
HEeHHs HeIOJIIKiB.

Iammit migxix mo mmanysamas 3E]I posrasmaoTb
y pobori [3] O.M. Kosanerko ta C.C. Illanosan (puc.
3).

Ileit migxim € 6GiMBIT KOHKPETU30BAHUM, BUIIISIOTHCS
¢imamcoBa yacTUHA IJIAHYBAHHS Ta OIiHKA PU3UKIB, AKi
MOXKHA POBTJIALATH AK mpoliec mianyBanas SEI.

B po6orax E.M. Koeryun Ta T.B. MamatieBcskoi [4]
BUIIJIAIOTHCA CiM TAaKMX eTamiB: BUOIp JOBrOCTPOKOBUX
mije, OI[IHIOBAHHS BJIACHUX MOJKJIMBOCTEH, BUBUEHHS
PUHKY, BuUOIp ajabTepHATUB, PO3POOJEHHS TAaKTUKH,
(dopMyBaHHSA IOMUTY Ta CTUMYJIOBAaHHA 30yTy, aHasis
Ta KOHTPOJIb, ajie IIi OJIOKM € JOCUTH y3araJbHEHUMU
Ta HEeY3TOIKeHUMH MisK C000I0, OCKiJIbKHU He IMPOCTEKY-
€ThCS IIOCJiJOBHICTH IIPOIIECY.

Buninenna He BUpilIeHNX paHille YaCTHH 3arajbHOL
npo6aemu. Ciif 3a3HauynTH, 1[0 B aHAJI30BaHUX DPOOO-
TaX HEeIOCTATHHRO KOHKPETM30BAHO IIPOIEC CTpaTerid-
HOTO ILIAHYBAHHSA B30BHIIIHbOEKOHOMIUHOI AiAJBHOCTI,
He YiTKO BU3HAUYEHO, II[0 CaMe aBTOPU OI[iHIOIOTH Ta IIPO-
THO3YIOTb.

Mera crarti mossArae B OOI'PYHTYBaHHI mpolecy
IeTaJIbHOTO IIAaHYBAHHSA €EKCIOPTHOI MAiAJBbHOCTI Ha

1. Busnayenus micii, 1iaei ta
KOMIIIIEKCY 3aBJaHb TUIAaHyBaHHSI

2. AHai3 pobiemu Ta GpakTopiB
BIUIMBY Ha 30BHIIIHE CEPEIOBUIIIE

3. CrpareriuHe miiaHyBaHHS

4. IIporHo3yBaHHs

5. OninroBaHHS

Puc. 1. Ilocaigouicts maanysanusa SE/ 3a mpamsamu
€.K. Baoeus Ta B.I. Illananskoro

Iocepeno: cucmemamu3o8ano aemopamu Ha ocHoéi [1]

OCHOBi mOpPT(esbHOTO aHajaidy OpeHIiB Ha IpUKJIaLi
IUBOBAPHOTO IiJIPUEMCTBA.

Bukaang ocHoBHOro Martepiany mocaimsxeHHs. I'ojo-
BHUM KDPUTEPi€M AOIIJBHOCTI aKTmBAaIii KOMepPI[iHHUX
omepalliii Ha 3apyO0i’KHMX PUHKAX IJIA IIiAIPUEMCTBA €
e(PeKTUBHICTbL €KCIOPTHOI AisgabHOCTi. Po3BUTOK edek-
TUBHOCTI E€KCIIOPTHOI MiAJIBHOCTI HiAIPUEMCTBA MOKE
OyayBaTuch Ha 0OaraTbOoxX IPUHIUIAX, 3aJie’KaTu Bifn
Oesstiui axkTOpPiB Ta CTPYKTYPHUX MiAPO3AiniB migmpu-
€MCTBa, amKe Oyab-AKa KpaiHa moTpebye YKpillJIeHHS
HallioHaJNbHOI eKoHOMiku. HapollyBaHHA eKCIOPT-
HUX OIepaliii ImiAIPUEMCTB CIPUATHME ITOKPAIeHHIO
fajaHCy Ta TOPTOBEJIBHOTO CAJbAO0 KPaiHU, OCKiJIbKU
30iJbIIeHHA O00CATriB BUPOOHUIITBA Ta IIiABUIIEHHS
AKOCT1 IPOAYKILiI CTBOPIOIOTH MIIHMHA (yHIaMEHT A
KOHKYPEHTHOI 0OpOTHOM Ha BHYTPIiIIHBOMY Ta 30BHiIII-
HBOMY PUHKAaX.

KosxkHe migmpmemMcTBO, sKe IUIAHYE POSIIUPUTU
CBOI 30BHIIIHI PUHKUN, Ma€ PeTEeJbHO IJIAHYBAaTU CBOIO
aKTUBHIiCT, Ha HOBuUX puHKax. CyTHiCTH miIaHyBaHHS
MOJKHA BUBHAYUTH AK YMiHHA IepeadadyuTH MeTy ITij-
IPUEMCTBA, pe3yJIbTAaTH #OTo HiAnbHOCTI i pecypcwu,
noTpibHi nua mocarHeHHsA 1iel metu [4, c. 44]. Koxken
PUHOK XapaKTepU3YETHCSA BIAMIHHOCTAMMN y 3aluTax,
KJI€EHTaX, CIOYKMBAaYaX TOBAPiB Ta MOCJYT, TOMY OI[iHKa
HOBOT'O PUHKY mependavae MOCIiIKeHHS eKOHOMiYHUX,
TMOJITUYHUX Ta KYJIBTYPHUX OCOOJIMBOCTEMH.

Hns wminimisamii pusukiB B mporeci 3ailficHeHHA
30BHINTHBOEKOHOMIUHOI JifAJBHOCTI Ta JOCATHEHHS KiH-
I[eBOr0 YCIIiXy Oyab-AKe MiAIPUEMCTBO 3a3ajeriapb mia-
HYye€ CBOi omeparrii, ckjagae 6isHec-IJIaH, 30iCHIOE MikK-
HaApOAHI MapKeTWHTOBiI MOCTiI:KeHHS, BUBUAE MHOTpeOU
PUHKY, a IIOTiM BiKe IIiJi KOHKPETHU! KOHIENT Ta
IeTalbHYy KapTuHy (opmye moprdenab OpeHaiB. 3arajabHO
poliec IJIaHyBaHHA eKCIIOPTHOI cTpaTerii MoKHa IIpe[-
CTaBUTU TAKUM 4yuHOM (puc. 4).

CucrteMHa OI[iHKA €KCIOPTHOI IiAJIBHOCTI BKJIIOYAE
MOHITOPHUHT Ta OIiHKY e(DeKTUBHOCTI €KCIIOPTHOI Iifb-
HOCTi 3a JOTIOMOTOI0 METOJiB BHYTPIIIIHBOTO KOHTPOJIIO.
PesgynpraTu Takoro MOHITOPHHTY MOMKYTH OYyTH CTHMY-
JIOM JJISI BJKUTTSA IiJIPUEMCTBOM IIEBHUX 3aXO0/iB, CIIPS-
MOBaHMX HA BJOCKOHAJEHHSA EKCIIOPTHOI MisJbHOCTI.
3ania 34iiCHEHHSA DPO3SBUTKY EKCIOPTY Ta OTPUMAHHS
MaKCHUMAaJbHOTO MPUOYTKY Bil HBOrO 3 MiHIMaJIbHUMU
BUTpaTaMU MiJi 4ac BUXOAY Ha HOBI PMHKHU, a TAKOK
IOCATHEHHS OUYiKyBaHOI e(eKTMBHOCTI Ta BUKOHAHHSA
IJIaHY ITiAIPUEMCTBO MAae:

— IeperJiAHyTU HNopT(dess OpeHAiB, AKi MIaHye eKc-
TOPTYyBaTHU;

— BHU3HAUUTHU CUJIBbHI Ta cjlabKi CTOPOHU IIPOAYKTiB;

— HOPOBECTU MAPKETHHIOBi MOCIiIKeHHd;

— 3po0uTHU MPOOHUI eKCIIOPT Yepe3 MPoJaki;

— HapoOIIyBaTU O0OCATU IIPOJaKiB.

3a JOIOMOroI0 OI[iHKK e(EeKTHUBHOCTI eKCIIOPTHOIL
mifgJbHOCTI Ta agamTallii O HOBOTO PUHKY HiAIIPUEM-
CTBO MOJK€ POBTJISAHYTHU MOJKJNBICTH CTBOPEHHS BUPOO-
HAYUX TOTYKHOCTe!l Ha HOBOMY PUHKY.

OCHOBHUM MOTHUBOM ILJIAaHYBaHHS €KCIIOPTHOI Jisb-
HOCTi € BU3HAUEHHS HANOIIBII ONTUMAJIBHOTO CIIOCOOY
BUXOAY IiANIPWEMCTBA Ha 30BHIIIHiNl PWHOK, a came
MIJIAXOM IIPSAMOTrO EKCIIOPTY, Yepes3 CIIJIbHY Iigmpu-
E€EMHUIIbKY OiAJbHIiCTHL ab0 IIJIAXOM IIPAMOIr0O iHBECTY-
BaHHA. OTiKe, mepes TUM AK PO3POOUTU KOHKDPETHUH
noprdenab OPeHiB, AKUNA MPOIIOHYBATUMETHCS AJII eKC-
opTy, MiAIPUEMCTBO BHU3HAYAE AJsA cebe KOHKPETHi
ingi, AKX BOHO mparHe gocArtu [6]:

— POBIIVPEHHA BUPOOHUIITBA;

— 30i/MbIIeHHA TPUOYTKY 3aBAAKYN OCBOEHHIO HOBUX
PUHKIiB;

— eKOHOMifA Ha MaciiTabax BUPOOHUIITBA;
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— MiJBUINEHHA YW YTPUMAaHHSA TEXHiKO0-eKOHO-
MiUHOTO pPiBHS BUPOOHUIITBA IIiJi BILIMBOM MiKHAa-
POOHOI KOHKYPEHITi;

— 30iJbINIEHHA BAJIOTHUX PECypCiB HiAmpuem-
CTBA;

— nmuBepcudikaria BUpOOHUIITBA.

Ha ocHOBI BuU3HaAYeHUX IIiJiell MTiAIIPUEMCTBO
dopMye cTpaTeriro eKCIopTy, SKa Mae BPaxOBYBaTHU
cucTeMy KpUTepiiB, IpiopureTiB Ta cieHapiiB pos-
BUTKY €KCIOPTHOI AifAJBHOCTI mifipreMcTBa.

IIpuknagHoio 0as30l0 HAIIOTO  JOCTiIKEeHHS
BuOpano mnuBoBapHe mignpuemcrBo “Carlsberg
Group”, AKe € OOCUTH IOTYKHUM EKCIOPTEPOM i
IJIaHy€ POBIIMPIOBATU Teorpadiro 30BHIIIHIX puUH-
KiB 30yTy. Ha ocHOBi ompalfjoBaHHs HayKOBOI JiTe-
paTypu MOYKEeMO 3POOUTU BUCHOBOK, IO CTPaTeris
EeKCIIOPTY IUBOBAPHOTIO IIiATIPUEMCTBA MOXKe OyayBa-
TUCh HA TAKUX KJIIOUOBUX CKJIAAOBUX (puc. 5).

3okpema, piabTpaliia 3apyOisKHUX PUHKIB MOXKe
3IiMICHIOBATHCSA 3a MOJEJLII0 «YOTHUPHOX (MiJIbTPiB»,
sAKa Oyja Bmepiie 3amporoHoBaHa P. BoaBypmpowm.
Bona mae Mo:KJIuMBiCTH i3 3HAUHOI KiJIBKOCTI KpaiH
BUOpaTu MeKiJbKa HaNO6iJbII HepCIeKTUBHUX Bapi-
aHTiB He JIUIE 3 TOYKU 30Dy 3araJIbHOTO PUHKOBOTO
oTeHIIialy, ajle ¥ 3 ypaXyBaHHAM KOHKPETHUX OCO-
osmBocTel (QipMu, a TaKok IIijeidt ii 3aKOpAOHHOI
IiAJIBbHOCTI.

B mepimomy (pisbTpi BimOyBaeTbCs MOCITiAMKEeHHS
MaKpOpPiBHA, a camMe €eKOHOMiuHOI Ta moJiTHYHOL
cuTyarii, CoIiaJbHO-KYJIBTYPHUX  OCOOJUBOCTEI,
reorpadiuaux ocobsuBocTei. Bapro sasHauuTH, II10
micasa KoskHOI (inmbrparnii sa pesyiabraTramMu BinOyBa-
€TbCA BUKJIOUEHHS 3 IIOJAJbINOr0 aHAJNi3y HeaJeK-
BaTHUX PUHKIiB.

B gpyromy ¢hinpTpi mgsa momepemHiX PpUHKIB Bif-
OyBaeThCA MPOIEC TAJTYy3€BOr0 MOCJiMKeHHA. AHai-
3YIOTBCA TEHJEHIil 3pocTaHHA DPUHKY AHAJOTiUHUX
TOBapiB, CTAAiA PO3BUTKY TAa PO3MIp PHUHKY, MOMKJIU-
BicTh oTpuMaHHA iH(opMarnii, posmipu momaTkiB Ta
300piB, a TaKOK KYJbTYypHE CIPUNUHATTS MPOAYKTY.
B mporeci 3xificHeHHA APYyroro erany MU OTPUMYEMO
MOJKJINBI PUHKU AJIA €KCIIOPTY IIPOMYKILii.

B Tperbomy (inbTpi BUKOHYETHCA MOCITiIKEeHHS
MIiKpPOPiBHA, IicJasd AKOT0O MU OTPUMYEMO BI)Ke Bipo-
rinuai puaku. B mporeci Takoi ¢imbTparii mociimxry-
IOTbCSI HAsBHI Ta TOTEHIIHI KOHKYPEHTH, PO3POo-
OJIIOETHCSA MeXaHi3M BUXOAYy Ha PUHOK Ta OB’ A3aHi 3

2. AHani3 Ta
1. BusHayeHHs OLIIHIOBaHHS . o
P - . 3. Crpareriuanit
Micii Ta KoMJekey [—> BHYTPIITHBOTO 1 —> .
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I
\4
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crpareriiTaii  |—>| ctpareriunoro [—>| CepeanboTpuBaie
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I
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Cepisi EKOHOMIYHI HaykK

IIUM BUTPATHU, BiAOYBAETHCA OOIPYHTYBAHHSA IEPCIIEKTUB
peasisariii Ta MOYKJIMBOTO CIPUNUHATTS TOBApPY, BUSIBJISA-
€ThCA IIOTEHIia] IPUOYTKOBOCTI.

B uerBepromy (inbTpi 3aificHIOETHCA OIliHKA ameK-
BATHOCTI I[iTbOBUX PUHKIB KOHKYPEHTHUM IIepeBaram Ta
moTeHIiany ¢gipmMu, micjas SKOT0 HiAIPUEMCTBO OTPUMYE
TOYHUI CHUCOK KpaiH (IiJIbOBUX PUHKIB) y MOPAIKY
npiopuretHocTi [7].

Brim, KJII040BOIO JJAHKOIO B IJIAHYBaHHI €KCIIOPTHOL
IiANBHOCTI MifAIpUEMCTBA, HA HAILTY NYMKY, € IOPTdernb-
HUIT aHaJi3 OpPeHMiB, IKi BUCYBAIOTHCS IJIs €KCIIOPTY.

Hanpuknazn, excmopTHuil mnoprdenb IUBOBAPHOI'O
migmpueMcTBa MTOBUHEH OYTH UiTKO CIJIAHOBAaHUM,
o0rpyuroBanum, koxua SKU (Stock-Keeping Unit) mae
IOIIOBHIOBATHU iHIIII OpeHaM, a B pa3i pu3MKOBAHUX OIle-
patiit 6yTu aJbTepHATUBOIO.

EdekTuBHiCTE PE3yIbTaTy €KCIOPTY IOJIATAE B:

OTPUMAaHHI MaKCUMAaJIbHOT'O IIPUOYTKY;

— MIBUAKIHM Ta cBoedacHiil aucTpuOyIlii MOPiBHAHO 3
KOHKYDEHTaMu;

— crabinpHill mgigepchkiit mosuiii (0yTum Ha OgUH
KPOK IIOmepeay Bifl KOHKYpPeHTa);

— HapOIIyBaHHI YacTKM PUHKY He MeEHIIe HiK Ha
1-2% mopiumo;

— IOCATHEHHI MiHiMaJILHUX BUTPAT;

— ONTUMAJILHOMY JOTiCTUUYHOMY NLIAXY HPOAYKTY
(ckaanm Kpaiau «A» — ckJaan Kpainu «B»);
3aJJ0BOJIEHHI CIIO’KMBaya, KOTPUH PETYJIAPHO
KymyBaTUMe MPOAYKIiI0 3 BUOpPaHOTO mOpTdesas KoM-
nanii.

BusmauuTtu, axuit noprtdesb npoxykiii xomnawHii
IOIIJIPHO eKCIIOPTYBaTH, MOMKHA [OeKiJbKoMa CII0CO-
6amu, a caMe 3 BUKOPUCTAHHAM TaKMUX IHCTPYMEHTIB.

1) Marpuns BocToHCHKOI KOHCYJIbTAI[IHHOI I'PYIH.

B ocnoBi BoctonchKO0i MaTpuIli, abo MaTpuiii pocry/
YAaCTKU PUHKY, JIEKUTH MOJEJb JKUTTEBOIO ITUKJIY
TOBapy, BiANIOBiZHO [0 AKOI TOBAap Yy CBOEMY DPOBBUTKY
OPOXOAUTH YOTUPU CTafii: BUXig Ha PUHOK (TOBap —
«BaXKKi nmiTm»), 3spocraHHA (TOBap — «3ipKa»), 3pijicThb
(ToBap — «miiiHa KopoBa») i cman (ToBap — «cobaka») [8].
Hamnpukaazn, aHarisyouu pUHOK ITMBA, MOXKEMO 3POOUTH
BHUCHOBOK, IIT0 KJIfouoBi Operau kKommaHiit IIpAT «KapJ-
cbepr Ykpaina» ta iioro koukyperra BAT «CAH Iu Bes»,
BigmoBigHO TM «JIBBiBCEKE» Ta TM «UYepHiriBcbke»,
BiTHOCATBHCA IO «3ipOK», a OT:Ke, MOKYTb €KCIOPTyBa-
THCh, IO JOJa€ BIEBHEHOCTi KOMIaHiAM B OTpPUMaHHI
OpubyTKY Bifi eKCIIOPTY TaKUX OpeHIiB.

2) MeTonu mpUUHATTA pillleHb B yMOBax HEeBU3HA-
YeHOCTi.

IIpunyctumo, 1mo kKommauia IIpAT «Kapicbepr
Vkpaina» Mae HaMipu POSIIUPUTUA PUHKU E€KCIOPTY MO
Kpain Adpuru. Kommanii Tpeba mpuiiHATH IpaBUJIbLHE
pimreHHs, 3 AKMM IOpTdesieM BUXOAWUTU Ha HeBimoMuUi
puHOK. AuJle, TPOBiBIIM MapKEeTHHIOBi [TOCTiIKeHHS,
KOMIIaHiA 30cepenmyach Ha TaKUX MOpTdensax OpeHIiB:
noptdens 1 (mpoxgykmia TM «JIeBiBCBKE»,
TM «JIsBiBcbKe PobepT [lomc Beabriticbruii», TM «KBac
Tapac YopHuwuii»);
noprdens 2 (mpoxykmia TM «Apcenan»,
TM «JIbBiBchKE PobepT Jomc Miorxencbruii», TM «KBac
Tapac Binwuii»);
noprdens 3 (upoxykuia TM «JIeBiBCBKE»,
«TM JIsBiBcbKe PoGept omc Bimenceruit, TM «KBac
Tapac XmioHMI» ).

Meronu npuiiHATTA pillleHsF B yMOBaX HeBU3HAaUe-
HOCTi mependavaoTh BUKOPUCTAHHA TaKUX KPUTEPiiB:

— Kpurepii Bambga — xpuTepiii KpalHBOTO IeCH-
MisMy, AKUH OpieHTYEe 0CcO0y, IO IpUIIMae PillteHHA, Ha

Tabauma 1
MHo:xMHaA 3HAYE€Hb MapaMeTpa BUOOPY MOPTdeas mpoxyKIii
TMoprdens 0, 0, 0, 0, 0, 0, 0, 0, 0,
d, 54 54 54 54 54 54 54 54 54
d 61 61 61 23 23 23 15 15 15
d, 18 65 38 18 65 38 18 65 38
p(0) 0,018 0,126 0,036 0,009 0,063 0,006 0,003 0,021 0,006
eln ell 9]7 el eIA 9] e!f e! 61
63 63 63 63 63 63 63 63 63
61 61 61 23 23 23 15 15 15
18 65 38 18 65 38 18 65 38
0,03 0,21 0,06 0,015 0,105 0,03 0,005 0,035 0,01
ell) 670 e?l e 2 e’) e?A 9’7’ e’7f 67 min
47 47 47 47 47 47 47 47 47 47
61 61 61 23 23 23 15 15 15 15
18 65 38 18 65 38 18 65 38 18
0,012 0,084 0,024 0,006 0,042 0,012 0,002 0,014 0,004
Ioncepeno: craadeno agmopamu
Tabaumsa 2
MHokMHA 3HAYEeHb IIapaMeTpa BHOOPY MOPT@eass MpoxyKIii
ITopTdensn 01 02 03 04 05 06 07 08 09
d, 7 11 7 0 11 0 0 11 0
d, 0 4 0 31 42 31 39 50 39
d 43 0 23 36 0 16 36 0 16
010 011 012 013 014 015 016 017 018 010
0 2 0 0 2 0 0 2 0 0
2 4 2 40 42 40 48 50 48 2
45 0 25 45 0 25 45 0 25 45
019 020 021 022 023 024 025 026 027 max.
14 18 14 0 18 0 0 18 0 18
0 4 0 24 42 24 32 50 32 50
43 0 23 29 0 9 29 0 9 45

Hoxcepeno: ckaaderno agmopamu

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

BKpail 00epelkHy JIiHiI0 IOBEAiHKHU, TOMY HUM KOPUC-
TYIOTBCS TOMi, KOJU HeoOXimHO 3a0e3lmeumTH yCIixX 3a
OyIb-IKUX MOYKJIUBUX YMOB;

— xkpurepiit CeBimka — Kpurepiii MiHiMaJIbHOIO
PUBUKY, AKUU TeK € NOCUTh IECUMICTUUYHUM, ajie IIijT
yac BUOOPY ONTHMMAJbHOI cTpaTrerii mepenbauae opieHTa-
1[ifo He Ha BUTPAII, a Ha PUSUK IIPOTrPAIITY;

— kpurepiii 'ypsina — kpurepiii, 110 1a€ MOKJINBICTD
mig yac BubOpy pillleHHs He KepyBaTHcsA Hi KpalHim
mecuMisaMOM, Hi KpaWHiM, JIETKOBasKHUM OIITHMi3MOM;

— kpurepint Jlanyaca — Kpurepiit, AKUN Ha3UBAETHCS
NPUHIIMIIOM HEJIOCTaTHBOI'O OOI'DYHTYBaHHs, 3TiJHO
3 AKUM IIPUITYCKAETHCA, IO BCi CTAHU IPUPOAU PiBHO
MoOBipHi.

IToprdeni npoaykiii komnauii cKkIaga0Th MHOKUHY
niit D = {d,, d,, d}.

Byns-aka misg mMo)Ke mpmBecTH OO0 TaKUX HACJIAKIB
(C,={c,» c,, c}):

— ¢, — moprdenar He moTpebyBaTMMe 3MiH 4 DOKHK
(15 Tuc. mon.);

— ¢, — mopTdes Tpeba Oyje MeperIAHyTH BiKe Mica
2 pokiB sHaxomMKeHHA Ha PUHKY (20—-25 THmc. moi.);

— ¢, — mopTdensb TeperiAmacTbca onpasy (26—
30 Tumc. moa.).

3 ypaxyBaHHAM IbOTO (DOPMYIOTbCA POIMOLiaN HMO-
BipHOCTEIT Qu Ha MHOXKUHI HacaigkiB Cu, aKi mamoThb
IONATKOBY iH(oOpMAaIlil0 Hpo HEBU3HAUEHICTb, fAKa ¥
bOMY IIPUKJIALL IOJIATAE B TOMY, IO HEBijoMi pe3yiib-
TATH BUXOJY HaA B30BHIiIIHiIA puHOK (0yme oTpuMaHUI
npuOyTOK YU 30UTOK).

3acTocyBaHHA METOAY €KCIIEPTHOTO OI[iHIOBAHHSA
laJI0 MOYKJIMBICTH OTPUMATH TaKi po3moiiu #MOBipHOC-
TeMH:

Q,,=10,3;0,5;0,2};
Q,,=10,6;0,3;0,1};
Q,={0,1;0,7;0,2}.

Temep CKOpPUCTAEMOCHL KPUTEPiAMM NOPUUHATTA

pilreHHs B yMOBaxX HEBM3HAUEHOCTI (B HAIIIOMY BUIIQAKY
HeBU3HAUEHiCTh — Iie BuOip moptdesio). Bukopucraemo
Kpurepit Banbna mo Hammoro npukiaany. CroouaTky sHa-
imeMo HaWripiii pesyabraTé (HaMEHIINI HTPUOYTOK)
mig yac BUOOPY KOMKHOI [ii, M/ YOro CKOPUCTAEMOCS
Tabua. 1.

ITosnauumo ymosHo d,, d, Ta d, — moprdesni mpoayk-
mii, 61-027 — posmoxinu iMmoBipHOCTEI, p (0) — HMOBIip-
HicTb Big BuOpaHOTro mopTQesis.

3HalieMo MaKCUMaJbHUI BUTPAIII cepell MiHiMaJIbHO
MOXKJIUBUX

C=max{47; 15; 18} = 47.

Taxkum unHOM, 3a Kpurepiem Basbga BapTo BuOpaTu
pimenna d, — moprdens 1, B AKUN BXOAUTHL MPOAYKIiA
TM «JIbBiBCcbKE», TM «JIbBiBCHEKE PobGepr Homc Beib-
riticerkuii», TM «KBac Tapac Yopuuii».

3a kpurepiem CeBimxa mo0OyayeMO MATPUIIO 30UT-
KiB. PesysbraTu momani B Tabua. 2.

3a kpurepiem CeBimska:

r = min. {18; 50; 45} = 18.
3rigHo 3 Tabs. 2 3HaueHHA 30uTKy 18 Bigmosimae
dl — BuGpaTtu moprtdens 1, B AKUI BXOAUTb MPOAYKIiS
TM «JIbBiBCBKE», TM «JIBBiBCHKE PobGepT domc Besn-
riticerkuii», TM «KBac Tapac Yopuuii».

BukopucroByroun Kputepiti I'ypBima, crpareriio
BUOUPAEMO 3a YMOBHU:
S=max, {a*min]. u,+ (1-0) max, uij}, (1)

Ie o — «KoedimieHT mecuMiaMy», II[0 BUOMPAETHCSA
Mix mHyseMm Ta omuuuieno. Ilpu a =1 kpurepiit I'ypsina
IepeTBOPIOEThLCA Ha Kpurepit Baabma; mpu a = 0 —
Ha KPUTEPill «KPalHBOTO ONTUMIZMYy», IO PEKOMEHIYE

BUOpaTH Ty CTpaTeriio, 3a sKOI HAWOIJBIIHNI BuUrparr
Yy PALKY € MaKCUMaJbHUM. DBymemo BBaskatu Koedi-
Mi€eHT ONTUMisMy mJia Harioro npukigany piBaum 0,4.
Kopucryiouucy Tabn. 1, sHaligeM0 MaKCUMaJbHI Ta
MiHiMaJIbHI TOKA3HUKU, IiCJA YOTO PO3PAXYEMO Koedi-
miedr Si (tabua. 3).

Tabaumna 3
MakcumaabHi Ta MiHiMaJabHI 3HAUEHHA IapaMeTpiB
BUOOPY MopTdessa MpoayKIii

IToprdens max. min. S,
d, 63 47 66
d, 61 15 45,6
d 65 18 49,8

Iocepeno: ckaadeno asmopamu

3naueHHa d, 66, Tomy 3a kpurepiem I'ypsima
nmorinbHO BubpaTtu IToprdens 1.

3a kpurepiem Jlammaca, Kopucrywuyuchk Tabua. 1, pos-
paxyeMo MaTeMaTHYHe OUiKyBaHHS BUTDPAIIy B3aJIEKHO
Bim BubOpaHOi mii:

c* = max. (M{(c,)). (2)

BigmoBigHo, 3 BimoMuM po3momijom:

c* = max. (M(c,)) = max.{492; 297; 363} = 492.

3rigao 3 posmoxiom 3HaueHHs 492 BigmoBimae nii
d,, romy 3HOBY BubGUpaemo Iloprdens 1. Takum yuHOM,
NUBOBapHE MiANPUEMCTBO, $Ke IIJIaHY€ POIUIUPUTH
eKCIIOPTHY MiAJBHICTh, MOK€ BU3HAUUTHU OBi KJIOUOBIi
JIAaHKU cTpaTerii eKcIopry.

3a JOIIOMOrOI0 MOJENi «YOTHUPHOX (iJIbTpPiB» BHUpIi-
IIyeThCA MUTAHHA, Ha AKi caMe IiJIbOBi PUHKH CJIiJ eKc-
IOPTYyBaTU Ha OCHOBI HAPOCTAIOUOTO 3a CTYIEHEM [eTa-
aisamii ananizy. Marpuna «BKI'»> mae smory sicraButu
KOHKYPEHTIB 3a TeMIIaMU POCTY PUHKiB, o0csAraMu IIpo-
IakiB MiAIpUEMCTBA 1 Oro MOTEHI[IMHOTO KOHKYPEeHTa,
a TaKOK 3a BiJTHOCHOIO JI0JI€I0 PUHKY, IOPiBHIOIOYM IIPU-
OyTKU 3 MOYATKy MUHYJOTO Ta IMOTOYHUX POKiB. OTike,
cuuparoyuch Ha Hamr npukiazn, TM «JIeBiBcbke» Mae
BUKJIIOUHI IlepeBarm nAjisd ycHimHoro ekcropry. Haii-
BaKJIUBIIUM aCIeKTOM IJIAHYBaHHS €KCIOPTHOI AifAjb-
HocTi € moprdenbHUil aHanis OpeHzmiB. Bin mae amory
po3kpuTu mopTdesb OpeHIIB HACTIIBLKU JeTai3oBaHO,
0 3aBAAKU KiJIbKOM 0a30BUM KPUTEPisM IIMBOBapHE
OiATPUEMCTBO MOKe IIPUUHATU OOI'PYHTOBaHE PillleHHSA
100 BUXOAY HA KOHKDETHWH 30BHIIIHIN PUHOK 3 IIpa-
BUJIBHO CIIJIAHOBAHUM HOPT(HeseM KJIUYOBUX OpeHiB
Kommnarii, a came TM «JIpBiBchKe», TM «JIbBiBCBKE
PobGepr Homc Beabriiiceruii», TM «KBac Tapac Yop-
HUAN» .

BucnoBku. Po3mupenHs eKCIopTHOL AiAIBHOCTI mif-
IpUEMCTBA OOYMOBJIIOE HEOOXiJHICTH IOIIYKY HOBUX
30BHIIIHIX DPWUHKIB, 1[0 moTpebye miaroToBKuM abo Tec-
TyBaHHS HOBOTO moprdenda OpeHAIB KoMmmaHil gmsa exc-
nopty. PyHmaMeHTaJbHE CTpaTeriyHe IJIaHYBaHHS
eKCIIOPTHOI MisJIbHOCTI IIMBOBAPHOTO IIiAIIPUEMCTBA
OyAyeThCS OApasdy ITicJis BCTAHOBJIEHHS ITiJiell pO3IIu-
PeHHA PUHKIB eKCIIOPTY HPOAYKILii.

Or:xe, IpoBeleHEe [OOCTiAKEeHHS a0 MOKJIUBICTH
3alPONIOHYBATU ONTHMAJILHY IIPOLEAYPY IJIAaHYBaHHSA
€KCIIOPTHOI [ifJIbHOCTI IMMBOBAPHOTO MHiANIPHEMCTBA Ha
oCHOBi mopTdeabHOTO aHaNizy OpeHAiB Kommanii. Kito-
YOBUMM eTalaM¥ 3alpPOIIOHOBAHOI NpOIEAypU BU3HA-
4yeHO BHOIp IIJILOBMX PHUHKIB 34 MOJEJIIO «UYOTHPHOX
dinpTpiB», cTpaTeriyHuMii aHaJi3 Ta INJAaHYBaHHA IIiJ
yac IPOBeJeHHA MapKEeTHWHIOBUX OIlepalliii Ha OCHOBi
marpuiii «BKI'» Ta sacrocyBaHHA HmOpPT()EJTHLHOrO aHa-
JIi3y AK MOAesi NMPUHHATTA PillleHb I[0Z0 BUOOPY OITHU-
MaJbHOTO TMOPTdeas OPeHAiB A €KCIIOPTY.
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KonicHiueHko MN.T.
KaHOUOam eKOHOMIYHUX HayK,
ooueHm, Haykoeul cnigpobimHuUK

YMmaHcbKo20 OepxasHo20 nedaco2idyHo20 yHigepcumemy

HAYKOBO-METOAWYHMW NMIAXia A0 OLUIHIOBAHHSA PIBHA EKOHOMIYHOI BE3MNEKU
nAanPUEMCTB MAJIOIo TA CEPEOHbLOIO BIBHECY

Y cTaTTi po3rnsHyTO HAayKOBO-METOAUYHWIA NiOXiA OO OLiHIOBAHHS PiBHSI €KOHOMIYHOT Be3nekn manux Ta cepefHix MmignpueMcTs.
3a uboro nigxody enemMeHT! ekoHOMIYHOI De3nekn noeadHaHi y AecsTb rpyn. MeTtoguka ouiHIOBaHHS PiBHS eKOHOMIYHOT 6e3neku nia-
NPMEMCTB Maroro Ta cepeaHboro BGi3Hecy I'pyHTYETLCA Ha MOEAHAHHI KiMbKICHOT Ta siKiCHOT iHghopMaLii. TouHICTE NpoBeAEeHOI OUiHKM
[0CAraeTbCs 3aBAAKA OTPUMAHHIO iHTErpanbHOro NokasHuka. 3 MeTow NpoBeAeHHs MOPIBHAHHSA OTPUMAHKX Pe3ynbTaTiB i BU3HAYEHHS
MeX (LLKanu) OLiHKK 3arpo3 3anponoHOBaHO rpafaLlito iHTerpanbHOro nokasHrka eKOHOMIYHOT 6eanekn Manux Ta cepeaHix nignpuemMcTs.

KntouyoBi cnoBa: ekoHomiuHa 6e3neka, Mani Ta cepefHi NignpueMCTBa, KinbkicHa Ta sikicHa iHdopMmalLlis, iHaukaTopw, iHTerpanbHui
NOKa3HWK.

KonucHuuetko M.T. HAYYHO-METOOMYECKUIA NOAXo K OLEHUBAHUIO YPOBHSA 9KOHOMWUYECKOW BE3OMACHOCTU
NPEQMPUATUIA MANIOIO U CPEAHEIO BU3HECA

B craTtbe paccMOTpeH Hay4HO-METOAMYECKWI A NMOAXOA K OLEHVMBAHWMIO YPOBHSI 3KOHOMUYECKOK GE30MacHOCTU MaribiX U CPeaHMX
npeanpusaTvid. Mo 3ToMy Noaxoay aneMeHTbl 3KOHOMUYECKOK 6e30MacHOCTY COeAMHEHbI B AecsiTb rpynn. MeToamka OLEHWBaHWS ypOBHS
3KOHOMWYeCcKo 6e30MacHOCTU NPeanpPUATUIA Marnoro 1 cpeaHero GusHeca OCHOBLIBAETCA HA COYETAHUM KONIMYECTBEHHOM U KayeCTBeH-
HOW MHopMaLmK. TOYHOCTb NMPOBEAEHHON OLEHKU AOCTUraeTcs Grarofapst NomnyyveHunio MHTerpanbHoro nokasartens. C Lenbto npoee-
LLEHUS1 CPaBHEHUS MOJTYYEHHbIX PE3YNLTATOB W ONpefeneHns Npeaenos (LKarnbl) OLEHKW Yrpo3 NpeasioxkeHa rpagauyst MHTErpanbHoro
rnokasarernsi 9koHOMMYeCcKon 6e30NacHOCTY MasbiX U CPEAHNX NMPEanpUATHIA.

KnioueBble cnoBa: akoHOMMYeckasi 6e30MacHOCTb, Marnble U CPefHWUE NPeanpUsTUs, KOMMYECTBEHHAs U Ka4eCTBEHHAs Hdopma-
UM, MHOMKATOPbI, MHTerparibHbIi nokasaresb.

Kolisnichenko P.T. SCIENTIFIC AND METHODICAL APPROACH TO ASSESSMENT THE ECONOMIC SECURITY LEVEL OF
SMALL AND MEDIUM-SIZED ENTERPRISES

In the article, the scientific and methodical approach to assessment the economic security level of small and medium-sized
enterprises has been considered. In the proposed approach, elements of economic security have been grouped into ten general groups.
The methodology for assessment the economic security level of small and medium-sized businesses is based on the combination of
quantitative and qualitative information. The accuracy of the evaluation carried out is due to the obtaining of an integral indicator. The
grading of the integral indicator of economic security of small and medium-sized enterprises in order to compare the results and to

determine the limits (scale) of threat assessment have been proposed.
Key words: economic security, small and medium enterprises, quantitative and qualitative information, indicators, integral indicator.

ITocranoBka mpo6aemu. OxHe 3 MPOBIAHUX MicIb Y
CHCTEMHOMY JOCJi’KeHHI IUTaHb HalliOHAJIBHOI Oe3nexku
mociziae eKkoHOMiuHa OesIeKa, sika cayrye ii HeBis’ e MHOIO
(PYHKI[IOHATBPHOI0O KOMIOHEHTOM0. IIpoGiemMu GyHKILI-
OHYBaHHSA MIiJIPUEMCTB MAJIOTO Ta CepedHbLOro OisHecy
(MCB) Hepos3puUBHO IIOB’sI3aHi 3 TEMATHUKOIO €KOHOMiU-
HOl Oesmexku. MaJsnii Ta cepenHiii 6i3Hec y BCix mepemo-
BUX KpaiHax mocrae (pyHIaMEeHTOM Ta PYIIiHHOI CHUJIOIO
PO3BUTKY eKoHOMiku. Tomy mns YKpaiHM B cydyacHUX
yMOBax eKOHOMiyHUMX i (piHaHCOBUX KpHU3, CKJIATHOL
MOJIITUYHOI cuTyallii Barome 3HaUeHHS AJiA cTabimisarrii
€KOHOMiKM MaiOTh PO3BUTOK, CTUMYJIIOBAHHS, TOCUJICHHST
eKOHOMiuHOI 0e3IeKM MaiuX i cepefgHixX mingmpueMcTs.

Amnaniz ocraHmix mocaimskens i myOmaikamiit. Bax-
JIUBUI BHECOK Y PO3BUTOK KOHIEITYAJbHUX OCHOB €KO-

HOMiuHOI 6e3leKu Ha MaKpo- Ta MiKPOEKOHOMiuHOMY
iepapxiumomy piBHI ynopaBiiHHS 3AificHUIN yKpaiH-
ChbKi HaykKoBIIi, Taki sK, 30kpema, O. BapamoBcbKuii,
B. Binoyce, I. Biapko, 3. Bapnamiit, B. I'eenp, M. I'pe-
maxk [3], B. Kosor [3], A. Hanusaiiko [3], . Hauino,
M. €pmorrtenko, M. Lnnamenko, C. Mimenko, B. MyH-
tigu, I'. Ilacreprak-Taparymenko, B. IIlnemxo. Baro-
MU HAyKOBO-TIPAKTUYHUIN BHECOK Yy NOCJiJKE€HHS IIPO-
0JieM eKOHOMIUHOI 0e3meKH MiAMPUEMHUIITBA 3AiNCHUIN
A. Asnppetiuuxos [1], O. AramanoBa [7], H. TI'onosa-
"oBa [2], C. Buoxina, B. Bynasko [5], ®@. €Bmokimosa,
H. Kynaruna [7], II. Hukurenko [5], B. Cenuarosa ra
iHmi HaykoBui. BuBuUeHHA cTaHy pPO3BUTKY Majamx i
cepenHiX migmpuemMcTB, GOPMYBaHHSA TEOPETUKO-METO/L0-
JIOTIYHOTO IiATPYHTA IOJ0 OIiHKMW PiBHA €KOHOMIiuHOI
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

0esleKu IiANPUEMHUIITBA HAJEKATh BiOMUM TOCJIij-
HUKaM, TaKuUM AK, 30okpema, O. AramanoBa, O. Bopo-
nina [4], B. Ba#iga [13], P. Iponos [4], I. €BrokumoB
[4], B. 3abpoaceruii, C. Ilokponusuuii, E. Oseiinikos,
C. Inpamrenko, O. Migina, 3. FOpunens [13].

Bupginenus He BUpilIeHMX paHillle YACTUH 3araJbHOL
npo6aemu. HesBarkaroun Ha JOCTATHIiNI apceHaJs Halpa-
IIOBaHb Ta JOCJHiJKeHb IILOI'0 HAIIPAMY, BCe IIle IIOTpe-
OyIOTh 3AiMICHEHHS CHCTEeMHEe BimoOpasKeHHs Ta pPOo3po-
OJIEHHSA IIiAXOAYy OO OIiHIOBAHHSA PIiBHA EKOHOMiUHOL
0esmexku IiANPUEMCTB MAaJOro Ta cepegHboro OisHecy,
10 [OacTh 3MOTYy YHUKHYTH HEY3TOIKEHOCTI IHTaHb
TIPOBENEHHA OI[iHKU, BUABJEHHS TOJIOBHUX CKJIATOBUX
Ta KpuTepiiB BubGopy.

Mera crarTi moJsisrae y po3po0Ili HayKOBO-MeTOqnY-
HOTO IAXOAY OO OIiHKY pPiBHA eKOHOMiuHOI 6e3mexu
MaJIIX Ta CepelHiX MinmpueMcTB, OOIDYHTYBAHHSA KOMII-
JIeKCY iHAMKATOPiB Ta IX OCHOBHUX XapPaKTEPUCTHUK.

Bukaan ocHoBHOro Matepianay mocaimxeHHsd. OmiHKY
PiBHA eKOHOMiUHOI 6e3IeKV MaJIMX Ta CepeHiX minmpu-
€MCTB [JOIIJIbHO 3AifiCHIOBATH 3 BUKOPUCTAHHAM METO-
IUKY OOUYNCJIEHHA iHTerpajibHOTO MOKa3HUKa 3 ypaxy-
BaHHAM iHIUKaATOPiB.

Ha miacrasi rpymyBaHHA IIOKa3HHUKIB, IO Xapak-
TEepU3yITh PiBeHL 3a0e3MeUueHHs eKOHOMIuHOI 6e3meKu
MaJHUX Ta CepenHiX MiAMPUEMCTB Ha PisHUX iepapXiuyHUX
piBHAX, AKi BimoOpaskeni y mpamax [2-5; T; 13; 14],
OPOIOHYEMO KOMILJIEKC iHAWKATOPIB Ta IX OCHOBHUX
XapaKTepUuCTUK, BiacTuBocreit (Tabi. 1).

Tarky OI[IHKY MOKHaA B3OiliICHIOBATU 3aBAAKHU 3aly-
YeHHIO €eKCIepTiB Ao onuryBaHHA. Ilei cmoci6 BuMa-
rae ¢GOpMyBaHHA Ta BUOOPY OCHOBHUX iHAMKATOPiB, AKi
HaMbiIbIlle XapaKTepusyoTh CTaH 3a0e3MeYeHHs eKOHO-
MiyHOI 0e3NmeKM IIiAIPUEMCTB, a TAKOK BCTAHOBJIEHHS
CTYIEeHs BaroMocCTi (BHAUYIIIOCTi) IUX iHAUKATOPiB.

VYei metomosioriuHi mociimiKeHHS TI'PYHTYIOTHCS Ha
ingopmarii, sKa TOBMHHA BiAIIOBiIaTH OCHOBHUM BUMO-
raMm i OyTHM [OOCTOBipHOIO, YiTKOIO, HaTiHOIO TOIIO.
Iu(dopmalrito, 110 3aCTOCOBYETHCA y HNPaKTUUHIN peasti-
3aIrii HayKOBUX METOMOJIOTiH, PO3IiJIAI0Th HA TaKi aBa
BUAU: KiJbKicHa Ta AKicHa, IO CYTTEBO Pi3HATHCA 3a

CIPAMOBAHICTIO Ta CTafiAMMU IIPOBEIEHOTO aHajisy,
yCTAaHOBOK i (oKycy iHTepeciB, 00’€KTa [TOCJimKeHHS,
nporuenypu iHTepmperariii gaHumx Toimo. KinbKicHi
MEeTOAU MOCJiIyKeHHS MOIiJIbHO BUKOPHUCTOBYBATH [IJIs
BUBYEHHs HacaMmiepe] 00’€KTUBHUX Ta KiJbKiCHO BUMi-
PIOBaHUX IOKAa3HUKIiB.

SIKicHI MeTOmM HaAYKOBUX MOCJiIMKEHb 3aCTOCOBY-
IOThCA TOMi, KOJIK MeTa aHaJi3y Mae Ha yBasdi posyMiHHA
denomeHa 00’€KTa JOCTIIMKEHHS, IO BAaKKO KiJIbKiCHO
iHTepIpeTyBaTU i He MiAZAETHCA YiITKOMY BUMIipY.

fAxicHi (eBpucTHuHi) MeToqu SKHAUKpAIIe HOIOBHIO-
I0Th KiJIbKiCHI MeTOoau pPO3paxyHKiB 3aBAAKU BBEIEHHIO
Ccy0’eKTUBHUX 1 AKICHUX OI[IiHOK, AKi CHPUSAIOTH BU3HA-
YEHHIO I[iHHOCTi IIPOBEJEHOTO MJOCJIiIKEeHHSA, CIPAMO-
BaHi HaA OJep;KaHHSA PO3rOPHYTOI, rnboKol iHdopmairii,
CIIMPAIOThCA Ha YCBIAOMJIEHHS Ta iHTEpIIpeTalito, Imosc-
HEHHA eMIIipUYHUX JaHUX, CJIYTI'yIOTh (QyHIaMEHTOM
dopMyBaHHSA ifeil Ta rimores.

Kinpkicui Ta skicHi MeToau OCHIIMKEHHS B KO-
HOMY pasi He MOKHa IIPOTUCTABJIATHA OAUH OITHOMY,
OCKiJILKM BOHHM B3a€MOIIOB’sd3aHi, 3a0e3MeuyiTh OITHU-
Misalilo MeTONUK AJA OTPUMaHHSA pe3yJIbTaTiB Ta Hal-
JILIIIIe MOMOBHIOIOTHL OLMH OJHOro. Jluime 3a Takoro
nigxony Mo iXHBOTO BUKOPUCTAHHA MOMKHA OIep:KaTu
HaJifiHY Ta AOCTOBipHY iH(popMmaIio.

PospaxyHoK piBHA eKOHOMiuHOI 6e3lleKM MaJux Ta
CepeHixX ITiATTPUEMCTB AOIIJLHO IPOBOAUTH BiAIIOBiITHO
[0 3aIIpOIOHOBAHUX IHAWKATOPIB aHajli3oBaHOTroO Imepi-
OJly Ta CIIiBBiIHOCUTHU 3i 3BHAYEHHAMHU iHIUKATOPIiB 0aso-
BOTO (OCHOBOIIOJIOJKHOTO) Tiepiofy abo cTymeHeM BigXu-
JIeHHA 3HAUYEHHA iHAWKAaTopa Bif HOpMaTuMBHOIO (B pasi
MOro HaABHOCTI) YK 3a OTPUMaHUMU Pe3yJIbTaTaMU OILi-
HOK €KCIIEPTiB, SKIIO BiACYTHI KiJIbKicHI maHi.

G; _Ga, @)

e G[ — 3HAYEHH i-TO iHAUKATOpA, AKUIN BKJIIOUEHUNA
Y PO3PaxXyHOK iHTerpajJibHOTO ITOKa3HUKA, 110 BU3HAYAE
piBeHb e€KOHOMiUHOI 0Oes3leKu MaJuX Ta CepemHix Imim-
TIPUEMCTB;

G, — sHaYeHHA IHAMKATOPA aHAJIi30BAHOTO Iepiony;

G, — sHaueHHA iHAMKaTOpa 6asoBoro mepioxy, HOP-

Tabaumsa 1

CucreMa MOKa3HUKIB JJIA OLIHKYM PiBHSI €KOHOMIYHOI 0€3IMEeKU MAJNX Ta CEepPeIHiX HiIIPUEMCTB

I'pynu exonomiunoi 6e3mexu MCII

IToxasanku

Howminanpuauit BBII Ykpainu Ha qyIly HaceJleHHs, T'PH.

Besneka MakpoeKOHOMIUHOTO PiBHA

Yacrka MCII BifHOCHO 3arajbHOI KiJIBKOCTI migmpuemcTs, %

Crymias kBasgidikarii mepconary, %

KazmpoBo-inTenexkryanpHa Gesmnexa

PiBeub nmpogyKTuBHOCTI mpaili (0HOTO 3aHATOr0), I'PH.

Cryninp npugataocti OBD, %

Besneka TexHOJIOriYHOrO PiBHA

ITpogyKTuBHiCTH KamiTauy, I'pH.

ITigmpuemcTBa 3arajom, [0 BIPOBAKyBaiu iHHOBaIil, % m0 3arajabHOI KiJIbKOCTL

InmoBailrifina 6esmexa

IuTeHcuBHiCTh iHHOBaIiHUX BUTpAT, %

O6csar peasnizoBanoi npoaykirii MCII, %

Exonomiko-imBecTuiliiina 6esmnexa

Kaniranpui inBectrurii MCII, %

Besneka exosoriuna

Burpatu Ha 0XOPOHY HAaBKOJMIIHLOTO IIPUPOJHOTO CepefoBulna (BifHOCHO CTPYKTYpPU

BUTpAT 3BEJEHOTO OI0MKeTy), %

Yacrka Bigxoxis, aki yruaisosani, %

MCII, saki ogep:xkanu npubyTOK,

% o 3araybHOI KiJIBKOCTi migmmpreMcTB

Besneka ¢inancoBoro piBua

Pisenn pentabesnbHOCTI (86UTKOBOCTI) onepartiiinol aismbrocti MCII, %

Crynius saitHarux npanisaukis y MCII, %

Besneka coiiaJbHOTO piBHA

CuiBBiguomenus 3aranbaux goxoxis 10% HaibiabIn Ta HaliMeHIT 3a6e3[1eUeHOr0 Hace-

JIeHHH, pasiB

Iocepeno: po3pobierno asmopom



Cepisi EKOHOMIYHI HaykK

Tabaumsa 2

Metoau ogepskaHHA IKICHUX €KCIEePTHUX OI[iHOK

Tabaumna 3
IlIxana po3mominy pe3yiabTaTiB OMiHKU PiBHS
3a0e3MeyeHHsI eKOHOMIYHOI 0e3leKd MaJHuX Ta

Iocepeno: po3pobierno Ha ocHosi [8]

MaTHBHE 3HaUeHHA ab0 pe3yJabTaT eKCIIePTHOI OIliHKH.
IaTerpasbHUll TOKA3HUK 3a0e3IIeUYeHHsS eKOHOMIiUHO1L

Oesnmexu mManux Ta cepenuix nigmpuemcts (IPIIB):
k

=3'G,*D,, )
IP 115 i=1

Ci — 3HaueHHA i-r0 iHAWKaATOpa, AKUN BKJIOUEHUN
Y PO3PaxyHOK iHTEerpaJbHOTO IIOKAa3HUKA;

D, — cryniHb BILUIUBY i-r0 iHAMKATOPA HA 3arajbHUN
piBeHb 3a0e3meueHHsS €KOHOMIUuHOI 0e3lmeKM MajuX Ta
cepeHixX MiAIIPUEMCTB;

k — KinbKicTh iHAMKATOPIB /IS ONiHIOBAHHS PiBHS
3a0e3mneuyeHHsA eKOHOMIYHOI 0e3ImeKu MajJuX Ta CepemHix
i PUEMCTB.

OOuncieHHs BIZHOCHUX KPUTEPiiB I[OZ0 BUOPaHUX
MOKA3HUKIB y MeXax CTPYKTYPHO-(QYHKIIIOHATBHUX
eJIeMeHTiB eKOHOMiuHOI 0e3lneKu cipuse (QopMyBaHHIO
OYMKH IIPO JKepesio BUHUKHEHHsS 3arpos3, PO3yMiHHS
MEeTOMiB AJIA IXHBOTO YHUKHEHHS, aJallTallil0 Ta BUPO-
OJIEHHS THYYKOCTI HiATPMEMCTB M0 SOBHIIHIX Tpamc-
dopmarii.

CrymiHb BIiJHOCHOTO KPUTEPil0 II0A0 BUOpPaHUX
MOKa3HUKIB BacBifguye, IO BUINUM OyZe TOW pPiBeHb
eKOHOMIUHOI 0e3leKu 3a KOKHHUM eJIeMeHTOM, e OiJib-
muMu OyAyTh 3HAUEHHS BiTHOCHUX KPUTEPiiB 3a IeB-
HAM BUOPaHUM TMMOKA3HUKOM BiJHOCHO KOJKHOI'O eJie-
MEeHTY eKOHOMiuHOI 6esnexu. Koau BigHOoCHUI KpuTepiit
nopiBHiOe 1, BUOpaHi MOKasHUKHU IepedyBalOTh Ha PiBHI
0a30BUX IIOKA3HUKIB, a OTJKe, BiH HEe CTAHOBUTH 3arpPO3y
eKOHOMIUHil Oesmerii migmpueMcTB. ¥ XOAi B3HUIKEHHS
TOKasHUKa (BigHOCHMI Kpurepiii menmwuit 1) BizGyBa-
€ThCsI BUSBJIEHHSA 3arpo3 €KOHOMiuHill Gesmeri 3 OOKY
IIEeBHOTO eJIEMEeHTY. 3HAUeHHs K BiJTHOCHOTO KPHUTEPiio
Builie 3a 1 CBiAYUTH PO 3POCTAHHSA NMOKA3HUKA, OTKE,
HaIpAMU 3MIiITHEHHSA eKOHOMiuHOI 0e3leKu.

Cryminp BIJIMBY iHAWMKATOpa HaA 3arajbHUN pPiBeHb
3a0e3MeueHHsa eKOHOMIUHOI 0e3IeKr MajJuX Ta cepeaHix
OiIPUEMCTB [IOIIJIBHO BU3HAUYATU dYepe3 OTPUMAaHHSA
eKCIIePTHUX OI[iHOK. EKcmepraMu MOMKYTh OyTH pisHi
daxiBii, MeHemKepu ycix, HacaMIilepen BUIIUX, PiBHIB
YIpaBJIiHHA.

Bubip MeTomy omep:kaHHA SAKICHUX OI[IHOK 3yMOB-
JI0EThCA TMepenyciM KiJIbKiCTIO Ta CKJIaAHICTIO OIliHIOBA-
HUX 00’€KTiB. ¥ TaKMX 3aBIAHHAX NOIIJIBHO BUILINTH
IBi xapakTepHi 0co0GJMBOCTi, a caMe IMOBHOTY (€KCIIepT
3[ifiICHIOE OIiHKY 00’€KTa, OTKe, yCi KJIITMHU MaTpwuiri
iHAUBiAyaIbHUX OI[IHOK EKCIepTiB € 3aloBHEHUMH),
OJTHOACTEeKTHICTh (€KCIIEPTH € CIlelfiajicTaMu y CHiJb-
Hifl cdepi mocuigyKeHHA i IPOBOAATH OIIHKY 00’€KTa B
ONHOMY HAIIPAMi, He3Ba'KalOuM Ha Te, IO Ccy0 €KTUBHA
IyMKa Pi3HUX eKcuepTiB Moke OyTu pisHIO, AK i ixHA
KBasidikarisa).

Meron PesynbTaT O
o cepeaHiX MiTIIPUEMCTB
apHe : P
OpiBHAHHS Marpuis nmapHUX IOPiBHAHB 00’€KTiB. N Pizenn oY —
PamxkyBauusa | IIpopaHikoBaHuil mepesik 00’ €KTiB. 1 | Besneunwuii (BuCOKMUIt) (0,80-1,00)
Excrepraa OmiEKM 00’€KTiB 3a MOPAAKOBOIO ITKAJIOIO, 2 | Buime cepegHbOTO (0,60-0,79)
b . T iAM AKUX BiAIIOBi Th B BHI o
KJyacudikaisa Oﬁiﬁl{u AM AR AIOBIAI0 epba 3 | Cepenniit (0,40-0,59)
BekTop, mepIioo KOMIIOHEHTOIO SIKOTO € 4 | Humae cepepmboro (0,20-0,39)
Merox KilBKicTh 00’€KTiB, AKi ITepeBepuIyIOTH 5 | Kpusosuii (HU3bKMiT) (0-0,19)
BEKTODY nepmuii 06’€KT, & APYroio KOMIIOHEHTOIO - -
mepesar SAKOT0 € KiJbKicTh 00’€KTiB, sIKi mepeBep- Hawcepeno: pospodaerio asmopom na ochosi [9]
IyIOTh TU 00’€KT, T . s . .
YIOTE ADY of’exr, Tomo ITicna 30upaHHSA OIIHOK eKCIIePTiB BU3HAYAETHCSA

iXHA B3aEMOYBTOIKEHiCTb. 3 OIMCOM pPi3HOMaHITHUX
MEeTO/iB arperyBaHHs OI[iHOK €KCIePTiB, OIJISIOM METO-
IiB (opMyBaHHSA DPEUTWHIIB MOYKHA O3HAMOMUTUCH B
mxepenax [1; 8; 10; 11].

ExcrnepTHy OI[iHKY IOIIJILHO 3OilICHIOBATH 3 BUKO-
PUCTAaHHAM MeTOAy OaJbHOI OI[IHKM Ta 3 ypaxXyBaH-
HAM Aiama3oHy 3HaueHb [1; 11]. BigmosimHo mo mymox
HAYKOBI[iB JONyCcTUMAa KiJIbKiCTh eKcIepTiB, 1[0 6epyTh
y4acTh B ONMUTYBAaHHAX i (DOPMYyBaHHI pes3yJbTaTiB OIli-
HOK, Mae mepebyBaTu B fgianasoni 12-20[6,c. 111-116].

Y Tabn. 2 HaBemeHO HAUOIJBII TOMYyJAAPHI MeToaU
OTPUMAaHHA AKICHUX eKCIePTHUX OI[iHOK.

Illkama iHTepmperarlii omep:KaHOTO 3HAUEHHS iHTe-
TpajJbHOTO IIOKA3HWKA PiBHS 3a0e3lmeuyeHHs €KOHOMiu-
HOI Oe3mexku HaBeAeHa B Ta0J. 3, B AKill 3aIIPOIIOHOBAHO
5-crymeneBy cucremy Jlalikepra K GyHIAMEHT OIiHKH,
a TaKOXX BCTAHOBJIEHO Kpurepii mocmimkenuaa [9; 12].
IIxana Jlaiikepra sabesmedyye peIsATHBHY HATiHHICTDH
HaBiTh y pasi HeBeJUKOI KiJIbKOCTi CyI:KeHb, BOJHOYAC
OTpPUMAaHi AaHi MiggaoThCa MIBUAKINA 00poOIIi.

YucsoBe 3HAYEHHA iHTErpaJibHOTO ITOKA3HUKA Iepe-
oyBatume B imTepBasi Bim O mo 1. PesyabTyioue 3Ha-
YeHHS IHTErpaJbHOTO IIOKasHWKAa OJep:KaHe BaBIIKN
MOEIHAHHIO OQUHUYHUX OIIHOK 3 YpaxXyBaHHAM Cepe[-
Hpol omiaku. CepenHbo3Ba)keHi B3HAUEHHS OI[IHOK
IOIliJIFHO PpPO3paxOByBaTH TaK, 106 Oyja BpaxoBaHa
came Bara, ToOTO CTYIIiHb BILIUBY KOKHOTO iHAMKAaTOpa,
3a AKUM IIPOBOAUTHCA OIIHIOBAHHA 3 BUKOPHUCTAHHAM
€KCIIEPTHOT'O METOJY.

3ampoIroHOBaHA METOAUKA OI[iHKU DPiBHA iHTErpasib-
HOTO ITIOKAa3HUKA eKOHOMIuHOi 0e3leK” IIiAIPUEMCTB
MCB Tta cTpyKTypHO-(OYHKIIIOHAJIbHIUX eJIeMeHTiB BUMa-
rae eKCIIepUMEeHTaJBHOTO BTiJIE€HHd, 10 Oyae saificHeHe
B HACTYHOHUX AOCJTiIKEeHHAX.

Bucnosku. Ominka eKoHOMiuHOI 0e3leKu MaaIux Ta
cepemHixX MiAIPUEMCTB He 3aBEPIIYEThCA HAa €Talli OTpHU-
MaHHSA BUCHOBKY III0J10 ixHbOTO piBHA. Hamamni orpumany
METOAUKY MOYKHa BUKODPHCTOBYBATU [HOJsA BIOCKOHA-
JIEHHS IIPOIleCy YIPaBJIiHHA IOCHOAAPCHKOIO AifAJIbHICTIO
HiATPHUEMCTB, MOCUJIEHHA IXHBOI eKOHOMIiuHOI 6es3IeKu,
HiABUINIEHHA KOHKYPEHTOCIIPOMOYKHOCTI Cy0’€KTiB roc-
oJapIOBaHHS.

ITix yac dopmyna0oBaHHA KiHIIEBOIO BUCHOBKY IIPO
piBeHb exkoHoMiuHOi Oesmexku mignpuemcTte MCB Bak-
JINBO He JINIIe 3a3HAUNTH IIiICYMKOBY BepOalbHy Xapak-
TEPUCTUKY, ajie ¥ IIPOCTEXUTHU CTYIIiHb KiJIBKiCHOTO Ta
SAKICHOTO BIJIMBY KOKHOTO CTPYKTYPHOTO €JIEMEHTY Ha
nifcyMKOBUil pesyiabrar. TaKUM YMHOM, BiJIOBiZHO IO
OTPUMAaHOTr0 PiBHS iHTErpajJbHOTO iHIEKCY eKOHOMiuHOI
0OesleKu, QUHAMIKKM 3MiHM HOro KOMIIOHEHTIB € 3Mora
nobyayBaTu oOpieHTOBHUI HabOip 3axomiB, AKi OyayTh
CIIPsIMOBaHi HAa yCyHEeHHS 3arpo3 eKOHOMiuHi# Oesmerri,
TPYIHOIIIB i pUBUKiB e(heKTUBHOIO BeJEeHHS I'OCIIOLap-
CBKOI IiAATBHOCTI MaJINX Ta CepefHiX MiAIIPUEMCTB.
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AKICTb NMPUBYTKY AK IHANKATOP E®EKTUBHOCTI YINPABIIIHHA NIANPUEMCTBOM

[HocnigxeHo sKicTb NpubyTKy NignpueMcTBa. Y3aranbHeHo Nornsam BYEHUX-EKOHOMICTIB LLOAO CYTHOCTI MOHATTS «SKICTb NPpUOYTKY».
O6rpyHTOBaHO AOLIMNbBHICTb BU3HAYEHHS AKOCTI NpubyTKY Nif Yac aHanidy pesynbraTiB AisnbHOCTI nignpuemcTaa. MNogaHo pesynsratu
eMMipUYHNX JOCNIoKEeHb 3aneXHOCTI MK AKICTIO NPUOYTKY 1 eDeKTUBHICTIO ynpaBmniHHSA NiZNpUEMCTBOM.

KntouyoBi cnoBa: npubyTtok, nignpueMcTBo, siKicTb NpubyTKY, OLiHKa sSIKOCTi NpuByTKy, rocnofgapcbka AisfbHICTb, eeKTUBHICTb
ynpasniHHs.

Kpyrnoea E.A., Ko3y6 B.A., Kosy6 C.A. KAYMECTBO MPUBbIIN KAK WHOUKATOP 3®PPEKTUBHOCTU YMPABJIEHUA
NPEANPUATUEM
WccnepnosaHo kayecTBo npubbinu npeanpustus. OBo6LLeHb! B3rnsabl yHeHbIX-9KOHOMUCTOB OTHOCUTENBHO CYLLHOCTY NMOHSATUS «Ka-
YecTBO NpubbINMY». ObocHOoBaHa LenecoobpasHOCTb onpeaeneHns kayectsa NpubbInu Npu aHanvae pesynbTaTtoB AeATENbHOCTY Npea-
npusATus. NpeacTaeneHbl pesynbraTbl 3MAMPUYECKUX UCCIefOBaHUA 3aBUCUMOCTM MeXay Ka4ecTBOM Npubbinu n addeKkTUBHOCTLIO
ynpaBneHus NpeanpusaTUEM.
KntoueBble cnoBa: npvbbinb NpeanpusaTus, KayectBO NpubbINKM, OuleHka kKavecTBa MpUObLINK, XO3AWCTBEHHAs OeSTenbHOCTb,
3O HEKTUBHOCTb YNpaBneHus.

Kruhlova O.A., Kozub V.O., Kozub S.0. PROFIT QUALITY AS AN INDICATOR OF THE ENTERPRISE’S MANAGEMENT
EFFICIENCY
The research paper is devoted to the study of the enterprise’s profit quality. The views of scientists-economists about the essence of

the «profit quality» concept are generalized. The expediency of determining the profit quality during the analysis of enterprise’s activity
results is substantiated. The results of empirical studies of the relation between profit quality and enterprise’s management efficiency
are presented.

Key words: profit, enterprise, profit quality, profit quality assessment, economic activity, management efficiency.

ITocranoBka mpobaemu. YcmimHicTh peasisairii
IiJIbOBUX HACTAHOB AiAJBHOCTI HiJIPUEMCTBA 3HAUHOIO
MipoI0 3aJIeKUTh BiJf IpUOYTKY, BUCOKUU PiB€HBb SAKOTO
€ [JKepeyioM 3pPOCTaHHA PUHKOBOI BaprocTi, (opmy-
BaHHA (PiHAHCOBUX pPeCypCiB Iy PO3BUTKY TOCIOJap-

CbKOI JisAbHOCTI Ta peajisarlii coliaJbHHX IIpOrpaM.
3 orysaay Ha poJib MPUOYTKY B 3a0e3ledeHHi eKOHOMiu-
HOT'O 3POCTAaHHA Ta IIOCUJIEHHA KOHKYPEHTHHUX IiepeBar
TOCIIOaPIOI0YOTO Cy0’€KTa, MOIIJBHUM € JOCTiIKeHHS
TEOPEeTUYHUX Ta NIPAKTUYHUX NOHUTAHb II040 (Qopmy-



Cepisi EKOHOMIYHI HaykK

BaHHA, e(EeKTMBHOTO POBIOAiJNYy i BUKOPUCTAHHA IIPU-
OyTKYy. SHAYYIIUM IIPUA IILOMY € OI[IHIOBAHHA SKOCTi
oTpuMaHOro ()iHAHCOBOT'O Pe3yJbTATy, IO MA€E BeJIUKE
MpakTHUYHEe 3HAUEHHS MAJd PO3BUTKY IMiAIPUEMCTBA.
PesysbTaTé TaKOTO OIiHIOBAaHHA MAIOTH MOMKJUBICTH HE
TiIBKYW AiNTH BUCHOBKY PO e(eKTUBHICTh yIpaBIiHHS
npubyTKOM MifIpUEMCTBA B IIONEpenHi mepiogu, aje it
OLIIHWTU IEePCIeKTUBU peasisarii crparerii Ta Bu3HA-
YUTHU Ti aCHEeKTU TOCHOAAPCHKOI AiAJBHOCTI, IIIO IIOTpe-
OyIOTH 0COOJIMBOI yBaru 3 OIJIAAy Ha cTabiJbHIiCTH (Op-
MyBaHHS (DiHAHCOBUX DPE3YJbTATiB TOCIOAAPIOIYOTO
cyb’exTa.

Amnaniz ocraHHiX mociximskeHpb i myOuaikamiii. AHamis
HAYKOBOI JIiTepaTypu CBifUUTH PO 3HAUHY yBary Hay-
KOBIIiB [0 HUTaHb yHpaBiIiHHA npudbyrkom. Teoperuuni
3acaau IOJO0 CYTHOCTI HNPUOYTKY HaBeIEeHO y MPAIAX
[1-4] Ta in. BigmoBigHO M0 IeBHUX €KOHOMIUHUX y4YeHb
mpubGYTOK € BUHATOPOAOI0 3a BUKOPHUCTAHHS KaIiTaay
Ta inmux ¢paxropiB BupobuuIiirea (A. Cmir), pesyabra-
ToM mignpuemMHUIIbKOI akTuBHOCTI (¢K.-B. Ceil), inHOBaA-
mitt (M. IlTymmerep), BuHaropogoio 3a pusuk (®. Haiir).
IIpakTuuHi acmeKTH yIpaBIiHHA NTPUOYTKOM BHCBIT-
JeHo y mpanax [5—T7] ta iH. ¥ HUX pPO3TJISHYTO BILJIUB
moMiTUKM (OPMYBAHHSA Ta POBIOAIIY NPUOYTKY Ha
posBuTok Kommawiit (M. Ilyi), peanisamiio ix crpare-
rii (P. I'paHT), popMyBaHHS IporpamM KOPIOPATHUBHOI
comianpuoi BimmoBimanpmocTi (C. Caimi), sabesmeueHHs
epexTuBHOCTi cuctem ymnpasiainasa (P. Ckamxwok, O. Tou-
KayoBa) Ta iH.

HesBakaroum Ha umciaeHHiI nyOaikarmii 3 ympas-
JiHHA (iHAHCOBUMM pesyJabTaTaMU IMiAIIPUEMCTBA,
YUMAaJIO MUTAHb IHOTO HANIPAMY HaYKOBUX HOCTiIKeHb
MOTPeOyIoTh YBasKHINIOTO PO3TIAAAy. 30Kpema, HeIo-
CTaTHBO yBarW NPUJIJIEHO AKOCTI mpPuUOyTKy, a came
MEeTOAWYHOMY iHCTpyMeHTapio mjga ii omiHOBaHHA.
TarkoK BaJUNIAETHCA MAaJONOCIHIIKEeHUM IMTUTAHHSA
B3a€MO3B’A3KY AKOCTI mHpubyTKy Ta eGeKTUBHOCTI
mianpHOCTI mmigmpumemcrBa. CUPURHATTA TPUOYTKY
AK IHAWKAaTOpa YCIIIIMHOCTI cHcTeMU YIpaBJIiHHA Ta
YMHHUKA MOJAJBIIOTO PO3BUTKY TOCIOAAPIOIOYUOTO
cy0’eKTa 3yMOBJIOE aKTYyaJbHICTh AOCJiZ)KEHBb 3 OIli-
HIOBAHHS AKOCTi mMpuOyTKY Ta BU3HAUYEHHS 11 BILJIUBY
Ha OiAJIbHICTH IIiJIPUEMCTBA.

ITocranoBka 3aBmamHs. Metoro crarTi € mepeBipka
rimoresu mpo BaJeXKHICTh MiK sAKicTi0O HmpuOyTKYy i
e(eKTUBHICTIO yIIPaBJIiHHA HignpreMcTBoM. g mocar-
HEHHA MeTU BU3HAUEHO NOKA3HUKMU OI[iHIOBaHHA AKOCTi
npuOyTKY i HOCHimKeHO 3B 30K MiK SAKiCTIO MPUOYTKY
# edexTUBHiCTIO AignbHOCTI mizmpreMcTB. PosdpaxyHKHU
3IifiCHEHO 3a JAaHUMU TOPTOBEJbHUX IIiAIPUEMCTB 3a
2010-2016 pp.

Bukaag ocHOBHOrO Martepiajgy mOCHigKeHHA. 3a
pesyJbTaTaMyd KPUTUYHOTO aHAJidy HAYKOBOI JiTepa-
TYypU 3 OIUTAHb YIPaBIiHHSA HpubyTkoM [8—16] chopmy-
JIBOBAHO BWICHOBOK IIPO BiJICYTHICTB €qMHOI IT0O3UIIii BUe-
HUX MIOAO0 CYTHICHMX XapaKTEePUCTUK SKOCTi MPUOYTKY
migmpreMcTBa Ta crocobiB il BumipoBanus. Tak, AKicTb
BU3HAYAIOTH 3 OIVIAAY Ha CTifikicTb mpuOyTKy y uaci
(BuCOKa yM HHM3bKa CTiHKicTh MpPUOYTKY 3a Iepiomamu
vacy) [9], cTPYKTYypy 3a BuUAamMu AisiabHOCTI (MPUOYTOK
Biy omeparmiiinoi, iHBecTUIIiliHOI, (iHAHCOBOI MiAJNb-
"octi) [8; 11; 12], mepiox dopmyBanHs (Hepo3momije-
HUil TpuOyTOK 3BIiTHOTO mepiofy, MPUOYTOK MUHYJIUX
nepiozais) [13; 14] (taba. 1).

Y KOHTEeKCTi HOCHiKeHHs CYTHICHUX XapaKTepuc-
THUK AKOCTi MpUOYTKY BBAKAEMO 3a NOIiJIbHE PO3Pi3HATH
HOHATTA «AKicTh NPUOYTKY» Ta «AKiCHUU IPUOYTOK».
VYzaraJqbHUBIIN TPAKTyBaHHsA, HaBeleHi B jiteparypi [8;
11-14], BusHaYaEMoO, IO AKIiCTh IPUOYTKY — Ile Xapak-
TEPUCTUKA, IO BimoOpaskae TeHmeHIil GopMyBaHHSA Ta
BUKOPUCTAHHA IPUOYTKY 3 OTJIAAYy Ha 3a0e3leueHHs
dyHKIioOHYyBaHHA ¥ PO3BUTKY migmpuemcrna. [aa
BUCHOBKY II[OJI0 SAKOCTi HTpPUOYTKY BUKOPUCTOBYIOTH
CYKVIHICTh IIeBHUX NOKAa3HUKIB. 3a/Ie’KHO BiJ 3HAUYeHb
i cmiBBigHOIIIEHHA ITMX ITOKA3HWKIiB BUBHAYAETHCA IIEB-
HUN piBeHb AKOCTi mpuOyTKy. Y Jiteparypi Bumiis-
IOTh a0COJIIOTHUM, XOPOIIuil (HaJeKHUIT), 3a0BiIbHUI,
He3amoBinbHUIT [15; 16], onmTuMasbHUI, AOMYCTUMWUIL,
HenpuiiHATHu [12] piBHi Arkocti mpubyTry. fkicHu
npudyToOK — Ie mpubyToK, IO BiAmoBigae HaMKpaiium
HOKa3HWKAaM OIliHIOBaHHS, a OTJKe, Ile OJAUH i3 BapiaHTiB
BimoOpasKeHHs IIeBHOTO PiBHA AKocTi. BukopucroByooun
ycTajeHy TepMiHOJIOTiI0, AKiCHUN mpuOyTOK BimmoBimae
TaKUM PiBHAM HOr0 OIiHKHU, AK aOCOJIOTHUI, XOPOIIUit
(manexxuwuit), [15; 16], omTumanbHuUit, fonycrumuii [12].

Ilomo MmeTommMYHUX B3acal, TO, OI[IHIOYM HAKiCTh
npubyTKY, HAYKOBII AOTPUMYIOTbCA KoedillieHTHOTO
[8; 12; 14] abo rpadoananxiTuunoro [11] migxonis, BUKO-
PUCTOBYIOUM iHTErpajbHUil MOKA3HUK ab0 CUCTEMY OIU-
HAYHUX KiJbKiCHMX Ta SAKiCHHUX MOKa3HUKiB. 3asHa-
YeH]I migxonwm He BUKJIYAIOTH OLWH OJHOTO, a CKJAL
NOKA3HUKIB BHU3HAYAETHCA IIJIBOBUMU HaCTAaHOBAMU
omiHOBaHHA. [ BU3HAUEHHS DPiBHA SAKOCTI HPUOYTKY
OKPEeMOro TOCIIOfapIoIYoro cy0’eKTa MmOIliJbHE BUKO-
pUCTAaHHA METOAWYHOTO iHCTPYMEHTapilo, HaBeIeHOTO
B mparax [11; 14], pna mopiBHAHHA AKOCTI HPUOYTKY
B Ipymni ODifTpueMCTB — METOLMYHOTO iHCTpyMeHTapiro,
HaBeZeHOTo B mpanax [8; 12; 15; 16].

Y momanblIoMy [AJIsl OI[IHIOBAHHS SAKOCTI IPUOYTKY
OiATpPUEMCTB BUOIPKOBOI CYKYIHOCTI BUKOPHUCTAHO
MEeTOAWYHUH Tiaxim, HaBemeHuil y mpamsax [8; 12; 14],
CYThb SKOTO IIOJIATAE€ Y BUMIDIOBAHHI SKOCTI HPUOYTKY

Tabaumsa 1

BusHaueHHA MOHATTA «AKiCTh NPUOYTKY» B HAYKOBii JiTepaTtypi

AgsTop

BusznaueHunsa

Haraituyk B.B.
[12, c. 76]

SAxicTs mpubyTKY miAIPUEMCTBA BapTO PO3IJIALATH K TaKUI PiBeHb NPUOYTKY MiJIPUEMCTBA, AKUH
BU3HAUYAE HOT0 CIPOMOYKHICTEH 3abe3meunTy moTpedn cTabiibHOTO PYHKI[IOHYBAaHHA, CTIHKOr0 €KOHO-
MIiYHOTO 3POCTAaHHSA Ta PO3BUTKY IiIIPUEMCTBA B JOBI'OCTPOKOBIH ITepCIEeKTUBi

Toakauosa O.T'.
[9, c. 264]

SAxicTs mpubyTKy 3aJIe’KUTH Bif iioro criikocTi B yaci i afleKBaTHOCTI HOr0 OI[IHKW; UMM BUIIOIO €
AKiCTh MPUOYTKY, TUM MEHIINH PUSUK 3arpo3u BUHUKHEHHS 30UTKiB

Yupkesuu [.A.,
JleBkoBuu O.A.

IToHATTS AKOCTI MPUOYTKY 3aCTOCOBYETHCA AJIS OI[iHIOBAHHSA JOCTOBIpHOCTI mPUOYTKY

[13, c. 44-45]
Hposmos O. A. Kirouem 70 posyMiHHA AKOCTi IPUOYTKY € CTPYKTypa Askepea GopMyBaHHS KOHKPETHOrO (hiHaHcoBOro
[14, c. 22] pesyJbTary, a He TiIbKKU IPUOYTOK BiJ IPOJaKy

Cramok P.B.

AxicTs mosuTuBHOTO (hiHAHCOBOTO pesyabrary (MIPUOYTKY) XapaKTePU3yeThCS CTAJIO AUHAMIKOIO
3POCTAaHHA HAAXOKEHHS NPUOYTKY Bifi OCHOBHOI AisiILHOCTI BHACIIOK HiABUIIEHHS PE3yJIbTATUB-

[8, c. 51] HOCTi I'OCIIOZapChKOr0 IPOIIECy, BIIPOBAIKEHHA iHHOBAIlill, (G OPMYBaHHA ONTUMAJIbHOI CTPYKTYPHU
Kamitasy, 3abe3nedeHHsa yMOB JOBIOCTPOKOBOTO €KOHOMIUHOIO PO3BUTKY IIPOMMCJIOBOTO IiJIPHEMCTBA
XicreBa O.B. AxicTs npubyTKY ABJIsE€ CO60I0 CYKYITHICTh 3MiCTOBUX i KiJIbKICHMX XapaKTEePUCTHK MPUOYTKY, HOTO
[15, c. 5] dopmary aasa 3abe3rnedeHHs CTAJIOr0 PO3BUTKY IIiIIPUEMCTBA
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3a JaHUMU TIPO HOT0 CTPYKTYPY 3a BUAAMU TisIBHOCTI.
Y @dopmarnizoBaHOMYy BUIIALLI AKicTh TpuOYTKY BUpAa-
JKaeThCA IEBHUM Koe(illieHToM, II0 PO3PaxOBYETHCS
AK BigHOIIEHHS TPUOYTKY Bifi OCHOBHOI AisABHOCTI IO
mpubyTKy 10 onomaTKyBauHsa (Kan). ¥ pasi, AKImo npu-
OyTOK [0 OIOoJaTKyBaHHA C(HOPMOBAHUI B3a PaxyHOK
TMO3UTUBHOrO (hiHAHCOBOTO DPE3yJbTATy BiJi OCHOBHOI Ta
iHIIUX BUAIB AisAJIbHOCTI, TOOTO KoedimieHT AKOCTi mpu-
oyTry Mae sHaueHnHsa Big 0 o 1,0 (0 < Kan <1), miarHoc-
TYETHCSA BUCOKA AKicTb mpuOyTKy. IHIII 3HaueHHA Koe-
dimienTra cBigunTUMyTh Tpo HenpuitHATHY (Kan < 0) abo
ponycrumy (Kan > 1,0) axicts npubyTKy ImigmpuemMcTBa.
HouinbHiCTh OIiHIOBAHHA AKOCTI MPUOYTKY WIiAIpUEM-
CcTBa HiATBEPKeHO podpaxyHKamu (tabiu. 2). Ilompu re,
m1o Bci mocuimskyBami migmpuemcTBa BupomoB:k 2010—
2016 pp. oTpuManau MO3UTUBHUI (GiHAHCOBUII DPE3YJIb-
Tar, AKkicTe ix npubyTry pisHa [17]. Ha mignpuemcrBax
TOB «Cyuacuuit momepu» i IIAT «Basuc» mnpudbyTok
3a0e3meUeH0 MO3UTUBHUM (hiHAHCOBUM DE3yJIbTATOM Bif
OCHOBHOI [JisiIbHOCTi, AKWUU IOKPUB Big ’€MHE CaJIbIO
IOXOMiB i BUTpAT 3a iHIIUMU BUAAMU HisIIBHOCTI.

IITomo TOB «Taspia-B», To, He3BaskaOUM Ha IIO3U-
TUBHUMN KiHIeBU#l (hpiHaHCOBUII Pe3yabTaT, HOro SKiCThb
BU3HAHA HHU3bKOM. [[;kKepeimoM GoOpMyBaHHS MPUOYTKY
IBOTO IIiAITPUEMCTBA HE € OCHOBHA MiAJBbHICTH, IO IIif-
BUIIyE PUSUK B0MTKOBOCTI T'OCIIOLapIOIOYOro cy0’€KTa
B HACTYIHI mmepiogu.

Pazom 3 abcosnroTHUM 3HaAUeHHAM KoedimieHTa
AKocTi mpubyTKy (Ksn) BBaKaeMo 3a IOIiJbHE po3pa-
XyBaTh #oro Bapiarit, Io miATBEpAUTH CTAOLIBLHICTH
IoKepes (opMyBaHHA NPUOYTKY 3a IepiogjaMum dYacy.

PiBenn KosuBaHb KoedilieHTa Oyae HOJaTKOBOIO Xapak-
TEPUCTUKOI0 fAKocTi mpuOyTky. HesuauHi BigxuiaeHHS
Koe(imnienra (Kan) Big #ioro cepeJHbOTO 3HAUEHHS CBij-
YUTUMYTh MPO CTA0iJIbHICTH OTPUMaHHA MPUOYTKY 3a
nepiogamMu dacy. 3a iHIIMX yMOB JiarHOCTYBATHUMETbHCS
HeCcTiliKicTh miKepesa (popMyBaHHS (PiHAHCOBUX Pe3yJib-
TaTiB TOCIIOJAPIOI0YOr0 Cy0’ eKTa.

Hnsi omiHIOBaHHA CTiHKOCTI m:Kepes (OPMYyBaHHA
npu0yTKY BUKOPKCTAHO AaHi 3a KoediljieHTaMu SAKOCTi
3 TOJAJIBIIIOI TpaHC(HOPMAIIi€l0 JIiHIMBICTHUYHUX OILi-
HOK y KiJgbKicHi. Bukopucrano TpubaJbHY HIKAJy OILi-
HOK. YMOBHU IIepexoAy Bia JIHTBicTMYHOI IO KiJbKicHOI
OIIIHKMW TakKi: HU3bKaA HAKiCTh (iHaHCOBUX pe3ysabTa-
TiB BigmoBizmae 1, momyctuma — 2, Bucoka — 3 OaJsam
(tabia. 3).

3a pesyJabTaTaMy PO3PaxXyHKIB AiarHOCTOBAHO CTa-
O0inpHicTE mixepen GopmyBanHsa npudbyTky TOB «Cyuac-
Huit moxepH» i ITAT «Basuc» Ta BUCOKUI PUBUK BUHUK-
HeHHA 30uTKiB Yy TOB «TaBpia-B». PiBHoMipHicTS mixepen
dopmyBanHa npubyTKy craHoBuiaa y TOB «CyuacHuit
mozepu», IIAT «Basuc» i TOB «Taspis-B» 100,0;
78,7 ta 37,9% BigmosigHO.

IToganpmii mociimskeHHs IIOB’sI3aHI 3 BUSABJIEHHSIM
3aJIEIKHOCTI MisK dAKicTIO MpuOYyTKY # e(heKTUBHICTIO
VIOPAaBIiHHA MTiATPUEMCTBOM, B30KpeMa, IIepeBipeHo
rimoresy mpo B3aeMHHH BILIMB MiK HuMu. [jada mpo-
BEJIEHHA MOCTiMKeHb AKiCTh mpubyTKy GhopMasi3oBaHO
3 BUKOPUCTAHHAM OaJbHOI OI[iHKW, AJSA BUMipIOBaHHS
e()eKTUBHOCTI yHpAaBJIiHHA WiAIPUEMCTBOM BUKOPUC-
TAaHO TMOKA3HUKM! PEHTA0eJIbHOCTI BKJAJAEHOTO KaliTay
(Pex) ta nuHamiku goxony mignpuemcta (Tud). Ilig gac

Tabnumsa 2
Ouinka axocti mpuéyTry minmpuemcts 3a 2010—2016 pp.
TlinpHeMeTBO [ 2010 | 2011 | 2012 [ 2013 [ 2014 2015 | 2016
®DiHaHCOBI pPe3yNIbTaTH BiJi OCHOBHOI IiSUIHOCTI, TUC. TPH
TOB «Taspis-B» —39271,0 | —58874,0 -85702,0 -80707,0 11680,0 1427,0 —47891,0
TOB «CyuacHuit MogepH» 14545,0 16046,0 12748,0 25809,0 50925,0 69204,0 43535,0
TIAT «ba3zuc» 4592,0 1629.,0 2257,0 1938,0 2242,0 1945.,0 292,0
[1pubyTOK 0 OMOAATKYBaHHS, TUC. TPH
TOB «Tagpis-B» 8214,0 3310,0 5990,0 23920,0 27579,0 42406,0 81804,0
TOB «Cy4acHuii MOZCPH» 12180,0 12726,0 11890,0 17292,0 30773,0 51605,0 31095,0
TIAT «ba3zuc» 4320,0 3224.,0 201,0 1329,0 1516,0 722,0 1932.,0
Koedirienr sxocti mpubyTKy
TOB «Taspis-B» —4,78 -17,79 -14,31 -3,37 0,42 0,03 -0,59
TOB «Cy4acHuii MOZICPH» 1,19 1,26 1,07 1,49 1,65 1,34 1,40
TIAT «ba3zucy» 1,06 0,51 11,23 1,46 1,48 2,69 0,15
SkicTb IpUlyTKY
TOB «Taspis-B» H H H H B B H
TOB «CyuacHuii MOZEPH» I pis I I I I I
TTIAT «bazuc» Pl B I I I Pl B
ITosnauku: H — HusbpKa Aricts npubyTKy; B — Bucoka axicte npubyTtry; [l — momycTuma AKiCTb NPUOYTKY.
Tabauna 3
Oninka criiikocti q:Kkepesa hopMyBaHHS NPUOYTKY IiIIIPHEMCTB
Tokastuk Iepiox <<Ta£:))il:-B» <<quac:1:l)“4BMoﬂepH>> TAT «Baznc»

2010 1 2 2

2011 1 2

2012 1 2 2
Koedimient sxocti npubytky (K,), 6an 2013 1 2 2

2014 3 2 2

2015 3 2 2

2016 1 2 3
Bapiauist, V, % 62,1 0,0 21,3
PiBHoMipHIcTE, Kp, % 37,9 100,0 78,7
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Tabaumsa 4
PesyapraTé HOCIiIKEeHHS 3aJI€SKHOCTI Misk SKicTIO MPpUOYTKY il e()eKTUBHICTIO YIIPABJIiHHSA MiZIIPHEMCTBOM
IToxasHUK ITosHauka 3HaUeHHA
Koedinienr xopenamnii misk arkicTio npudyTKy (Ksan) sa t-ii mepiox i peHTabesbHICTIO BKJA- 7 0.50
. e . Kan, ,Psx; P
nenoro kamirany (Psek) 3a t-it mepion
Koedinient xopenamnii misk arkicTio npudbyTKy (Ksan) 3a t-it mepiox i peHTabesbHICTIO BKJA- Tican P 0.07
neroro kamirany (Pex) sa (t+1)-it mepiof Mo L6K >
Koedinienr kopenamnii misk arkictio npudbyTky (Kam) 3a ¢-it mepion i penrabesnbHiCTIO BKJA- Tiean. P 0.16
nenoro kamitany (Psek) 3a (t+2)-it mepion 16K 10 ’
Koedinient kopenamnii misk axicTio npudbyTry (Kam) 3a ¢-if mepiox i rTeMnom 3MiH 4uCTOTO 7
o . Ksng ,Tuo, 0,12
noxony (Tu0) 3a t-it mepiox
Koedinient kopenamnii misk axictio npubyTry (Kam) 3a ¢-it mepiox i TeMnom 3MiH 4uCTOTO 7
" . Kan, ,Tuo, -0,18
noxony (Tu0) 3a (t+1)-it mepiox 2
Koedinient xopenanii misk axictio npudbyTry (Kam) sa ¢-it mepiox i TeMnom 3MiH 4mCTOTO 7 ~0.18
noxoxy (Tud) sa (++2)-it mepiox Kany T, ’
Tabaumnsa 5
Pe3yabpTaTil JoCHaigiKeHHS 3aJIeSKHOCTI MiK e(h)eKTUBHICTIO yIPABIIHHA Ta AKiCTIO MPUOYTKY MiINIPHEMCTBA
Tloxaszuuk Ilo3nauka 3HaueHHs
KoedirienT kopessiiii Mixk peHTa0eIbHICTIO BKJIaACHOTO0 Kamitany (Pex) 3a f-it Hepiof Ta sKiCTIO NpHOYTKY 0.50
(K#n) 3a t-it nepion s Pek, Ksn, ’
Koedirient kopessiiii Mi>k peHTa0eIbHICTIO BKJIaACHOTO Kamitany (Pex) 3a t-it Iepiof Ta SKICTIO NPHOYTKY
o Jeani: r 0,11
(Ksn) 3a (t+1)-it mepion Pesr; Kan,
KoedimienT kopernsiii Mi’k peHTa0eIbHICTIO BKIAJACHOTO Kamitairy (Psx) 3a t-if mepiof Ta SKiCTIO IPHOYTKY ” 0.16
(Kn) 3a (¢+2)-ii mepion Pex, Kan, i
KoedimieHt kopensiii Mixk TeMIioM 3MiH 9ucToro aoxony (740) 3a t-if mepion ta skicTro npudyTky (Ksin) 012
3a t-it nepion r Tuo,,Kan, ’
Koedimient kopessiii Mixk TeMIIoM 3MmiH grcToro goxoxny (740) 3a f-if nepiox Ta sKicTio mpudyTKy (Ksn) 0.19
3a (¢+1)-it mepion h Tuo, ,Kan,,, ’
Koediwient kopessuii Mik TeMIIoM 3MiH gricToro goxoxny (740) 3a f-if mepiox Ta sAKicTio npubyTKy (Ksn) 025
3a (1+2)-ii nepion 7 Tudy ,Ksn, ’

IOCJIiIKeHHA TaKOXK IlepeBipeHa rimoresa mpo HagBHICTH
YacoBOTO JIary MisK IepiofoM OTpuMaHHA IPUOYTKY (t)
Ta BUKOPUCTAHHAM WOTO JIsI PO3BUTKY MHiAIPUEMCTBA
(t+1) ra (t+2) (tabu. 4).

PesysbTaT KOpeNAINiHOrO aHAaJidy CBigYaTh IIPO
pisHHMiI XapakTep Ta CHJY 3B A3KY MiK I[MOKa3HUKAMU
mocimKyBaHuUX ImigmpueMcTB. IlomiTHUIT nOpaAMUTii
3B’SI30K [JiarHOCTOBAHO 3a JIAHI[IOIOM <«SAKiCTb IIPHU-
OyTKY — peHTa0eJbHiCTh BKJIameHoro Kamitany» (0,50).
IIpore 3 wacom 1eii 3B’si30K crae caabxkum (0,07). Mix
AKicTIO MPUOYTKY i TeMmoM 3MiH YKMCTOTO HOXOAY [mia-
IHOCTOBAHO CJIAOKHiII 3B’A30K, IO CTA€ 3 YACOM HEIO-
MIiTHUM i 3BOPOTHUM.

CopuiiMaioun SKicTh IPUOYTKY K Pe3yabTaT YIIpas-
JIHCBKUX PiIlleHb, MOCIiIKEHO 3aJIeKHICTh MiK edex-
TUBHICTIO YIPaBJIiHHS IIiAIIPUEMCTBOM Ta KIiHIIEBUM
pe3yJIbTaTOM HOTO HistabHOCTI (Tabu. 5).

Ha ocHOBi nmpoBemeHuX po3paxyHKiB BU3HAUEHO, IO
B AmHaMIini koedinieHT Kopenanii mixx perrabeabHiCTIO
BKJIQIEHOTO KaIliTajay, TEMIOM 3MiHH YHUCTOTO JOXOXIY
Ta AKICTI0O IPUOYTKY 3MEHIINYETbCA, IO CBiAUUTH IIPO
BHUIKEHHS BIUIMBY e(EeKTUBHOCTI yIpaBJIiHHA OiAIpU-
€MCTBOM Ha AKiCTH MPUOYTKY 3 UaCOM.

BucHoBkn 3 mpoBegeHoOro mociaimskenHs. Jlocui-
I'KEeHHA [JOBOJNATH AaKTyasJbHICTh BUBHAUEHHSA SKOCTL
npuOyTKY Hifi 4Yac aHajgidy pe3yJbTaTiB JisiJIbHOCTI
migmpueMcTBa. BCTaHOBJIEHO, IO MO3UTHBHUN KiHIle-
BU# (hiHAHCOBUI pe3yJsbTAT Ille He CBigUYWTH IIPO palli-
OHAJBHICTH 1 cTilfiKkicTh Moro (opMyBaHHA 3a BULAMU
gisgnpHOCTi. JliarHOCTMKA 3aJIe}XHOCTI MidK IIOKasHU-
KaMu SAKOCTi mpuOyTKY ¥ e(QeKTUBHICTIO yIpaBIiHHSA
[Iae 3MOTY AifiTM BUCHOBKY PO 3HAUHI pe3epBU PO3BU-
TKY TOCITOZapIOI0UOoTo Ccy0’e€KTa 3a PAXYHOK Y3TOIMKEeHUX
YIPaBIiHCBKUX PillleHb 3a Pi3HUMU BUIAMU OiAJIbHOCTI
minpreMcTBa.
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Na3sopeHko J1.B.

OOKMOpP eKOHOMIYHUX HayK, OoueHm,
rnpogpecop kaghedpu MeHedXMeHMY
[epxasHoz20o yHigepcumemy mesieKoMyHikauil

OLUIHKA PIBHA COUIANTIbHO-EKOHOMIYHOIO PO3BUTKY NMIAMNPUEMCTB 3B’A3KY

Y cTaTTi po3KpUTO Ponb COoLianbHO-EKOHOMIYHOTO PO3BMTKY B AiANbHOCTI NiANPUEMCTBA 3B'A13KYy. HaBeAeHO cknafHuku couianbHo-
€KOHOMIYHOTO PO3BUTKY MiANPUEMCTBA 3B’A3KY Ta NOKA3HWUKM iX OLiHKK. PO3KpUTO CyTb Ta BMAW eddekTiB AisnbHOCTI nignpuemcrea. Bu-
Be[EeHO iHTerpanbH1N NOKa3HUK OLHKY PIBHSA COLianbHO-eKOHOMIYHOMO PO3BUTKY MiANPUEMCTBA 3B’A3KY.

KnrouoBi cnoBa: nignpuemcTtsa 3B’A3Ky, COLianbHO-EKOHOMIYHUIA PO3BUTOK, CKMafHMKM COLianibHO-EKOHOMIYHOTO PO3BUTKY, iHTe-

rpanbHUi NOKa3HWK, OLjiHKA.

Nazopetko J1.B. OLIEHKA YPOBHS COLIMANbHO-3KOHOMUYECKOIO PA3BUTUSA NPEAMNPUATUNA CBA3N

B ctatbe packpbiTa posib coLnanbHO-3KOHOMUYECKOTO pasBnUTUSA B AEATENbHOCTU NPeanpusaTvs ceasun. MNprseaeHsb! cocTasnsioLme
COoLManbHO-9KOHOMUYECKOTO Pa3BUTUSA NPEeANnpUATUA CBA3W U NoKasaTenn NX oLeHKN. PackpbITbl CyTb 1 BUAbI 9h(PEKTOB AeATENbHOCTH
npeanpuaTus. BoiBeeH nHTerpanbHbIi nokasatesb OLEHKM YPOBHS COLManbHO-3KOHOMUYECKOTO PasBUTUSA NPEANpUATUAS CBA3N.

KnioueBble cnosa: NpeanpuaTAs CBA3M, COLMArbHO-aKOHOMUYECKOe PasBUTHE, COCTaBMAOWME COLMANbHO-9KOHOMUYECKOTO pas-

BUTUA, VIHTeI'paHbeIVI NnoKasartersib, OLeHKa.

Lazorenko L.V. ESTIMATION OF LEVEL OF SOCIAL-ECONOMIC DEVELOPMENT OF ENTERPRISES OF CONNECTION

The role of social-economic development in activity of enterprise of connection is exposed in the article. Constituents of social-
economic development of enterprise of connection and indexes of their estimation are brought. Essence and types of effects of activity
of enterprise are exposed. The integral index of estimation of level of social-economic development of enterprise of connection is shown

out.

Key words: enterprises of connection, social-economic development, constituents of social-economic development, integral index,

estimation.

ITocranoBka mpo6Gaemu. ColliaabHO-eKOHOMIUHMIH
PO3BUTOK OYb-AKOTO IiAIIPHEMCTBA € HEBiJ €MHOIO YMO-
BOIO IioT0 ycIminmHoro GyHkiionyBanHsa. Oco0JMBO BaK-
JIUBUIM € COIiaIbHO-eKOHOMIUHU PO3BUTOK IJIA IIiATIPU-
€MCTB c(epu IOCIyT, A0 AKOI HaJIeKaTh i MiAITPpUEMCTBa
3B’AB8KY, OCKIJIbKY IXHS MifAJbHICTH CIIPAMOBAHA BUHST-
KOBO Ha 3al0e3lMeueHHs COIiaJJbHUX OJiar HaceJleHHs Ta
0iBHEC-CTPYKTYP, sAKi, B CBOIO Uepry, (opMyoOTh €KOHO-
MiuHH# KOOPOOYT IIMX MiANIPUEMCTB i KpaiHu 3arajiom.

CyTHicTh COIiaTbHO-eKOHOMIiUHOTO PO3BUTKY IMij-
OPUEMCTBA [OOCJIiAMKyBajlacd BEJIWKOI KiJbKicTIO HaAy-
KOBI[iB, ajie ChOTOMHI Ba’KJIMBO OIIHUTHU HOr0 pPiBeHb
3 MeToi0 3abesneueHHsa e(HeKTUBHOTO (DYHKIiOHYBaHHS
mifIpreMcTBa.

Amnani3 ocraHHix mocaimskens i my6aikamiit. Baro-
MUl BHECOK Y MOOCJHiMKeHHs CKJAIHUKIB coIliaJbHO-
€KOHOMIUHOTO PO3BUTKY IiJIPUEMCTBA Ta MMOKa3HU-
KiB ioro OI[iHKHM OyJi0o 3p00JIeHO TAKMMHU iHO3eMHUMU
Ta BiTumsHAHUMU BUeHuMHU, Ak II. pykep, O. Bouo-
menko, P. Ckamok, A. Uymok, O. Kuasesa, M. Pum-
KiHa Ta iH.

IlocranoBrka 3aBmaHHA. MeTo crarTi € aHaJis
MOKAa3HMUKIB OIIHKM CKJIAJHHKIB COIiaJIbHO-eKOHOMIiU-
HOTO PO3BUTKY MiAIPUEMCTB 3B’A3KYy Ta BU3HAUEHHS

iHTEerpaJbHOrO IMMOKAa3HMWKA OI[iHKY PiBHS COIiaJIbHO-EKO-
HOMIYHOTO PO3BUTKY MiATIPUEMCTB 3B’ SABKY.

Bukaan ocHoBHOrO Marepiaxy. Po3BuTok migmpuem-
CTBa IOBMHEH 3AiMCHIOBATUCS TaK, I[00 yci smiHU, II10
B HBOMY BifmOyBaroThCsa (B TEXHOJIOTiYHOMY KOMILIEKCI,
BUPOOHMUill, iHHOBaIliliHil, opramisamiiimiii Ta yupas-
JiHCBHKil misnbHOCTi), maBaau 3mMory 36epiratu i moxpa-
IIyBaTU peHTa0eJbHicTh i cTabinmbHiCcTh, a TaKoK iHIIi
XapakTepUCTUKHU, AKi BiqmoBizarmoTs ioro po3BuTtky [1].
Came Takwii migxim A0 PO3BUTKY MiANpHUEMCTBa HAali-
OinbpIlle BiAmOBiZae 0COOJMBOCTAM MiAJBHOCTI IiAIIPHU-
€MCTB rajaysi 3B’s3Ky.

Ax i gasg OyAb-AKMX IHINIUX MTiATPUEMCTB, CKJAI-
HUKaMH iX COIiaJIlbHO-eKOHOMiIUHOTO PO3BUTKY € COILi-
aJIbHUI, eKOHOMIYHUNA Ta eKOoJOoriuHuii. ¥ CBOIO uepry,
KOKHHUN i3 HUX Ma€ CBOI eJIEMeHTH Ta BU3HAYAETLCA Bill-
HOBiIHUMU MOKAa3HUKaMU, AKi TAKOK MAalOTh IeBHY Bif-
MiHHICTB.

IToKa3HUKM OIIiHKM CKJIAJZHUKIB COI[iaIbHO-€KOHO-
MiYHOTO PO3BUTKY NiAIPUEMCTB 3B’A3KY HaBeIeHi Ha
puc. 1.

PiBeHb pPO3BUTKY COIiaJIbHOTO CKJIQAHUKA [IiAJb-
HOCTi TigmpWeMCTB 3B’S3KYy MOMKHA OIIHUTU TaKUMU
TOKa3HUKAaMU.
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PiBenp mpodeciiiHOI OCBiTHM AEMOHCTPYE IIiATOTOBKY
IpaIiBHUKIB, 3alHATHUX HaA MHOiAUIPUEMCTBI 3B’A3KYy, i
BU3HAUYAETHCA 3a (hOPMYJIIOIO:

N,
nmo
p, = -1, @)
A
ne: P — piBeHb OCBiTU IIpaIiBHUKIB;
N - KigbkicTs IpaliBHUKIB, IO MalTh Ipode-
no

ciitny ocBity, oci6;

Na — 3arajibHa CepeJHbOPiUHA YMCEJIbHICTH ITPAIliB-
HUKIiB Ha migmpuemcTsi, ocib.

YUuwm Bullle 3HAYEHHs MOKasHWKa P, TuM Buwmii
kBasniikanmifiHuil piBeHb NIpAIiBHUKIB MTiAIIpHEMCTBA
3B’SBKY.

PiBernp moTumBaiii mpariBHUKIB IIOKa3ye HaABHICTH
cUCTeMHU MOTHUBAIil y miAmpueMcTBi 3B’sA3Ky Ta ii pos-
BUTOK:

, (2)

ne: P — piBens MoTuBaIii mpariBHUKIB;

N, — KiJbKiCTh IPamiBHUKIE, 1[0 OTPUMAJIN MOTHUBA-
mito y 3BiTHOMY poIIi, 0ci0;

N, — saranpHa cepeJHbOpiYHA YMCEIBHICTH IIPAIiB-
HUKiB Ha migmpueMcTsi, ocil.

PiBeHb 0370pPOBJIEHHS MpPAIiBHUKIB CBiIUNTH HpO
TypOOTy MEHEIKMEeHTY MiAIpPUEMCTBA 3B A3KYy IIpO
3IOPOB’S CBOIX NIpAIliBHUKIB:

N,
_ Yoz
Poay = o2 3)
. 3 . .
ne: Pm — piBeHb 03[J0POBJIEHHS IPAIiBHUKIB;
N — KijgpKicTh IpamiBHUKIB, IO OTPUMAJU AOIO-

031 . ’ . . .
mory y cdepi oxopoHu 310poB’st y 3BiTHOMY po1ii, 0cib;

N, — saranpHa cepeJHBODiYHA YMCENLHICTHL IIPAIliB-
HUKiB Ha MiAIpHUeMCTBi, ocib.

PiBenb KopmopaTuBHOI cOIliaJabHOI BiAIOBiZaIbHOCTL
TiAIPUEMCTBA — MOKA3HUK, AKUHN Ja€ MOKJIUBICTD 3Miii-

CHUTH 3arajibHy OI[iHKY COIliaJIbHOI BiAIIOBimaibHOCTI
OiAJIBHOCTI mizmpumeMcTBa Ta BUSHAYUTU HOTO Miciie
Yy JKUTTI Aep:KaBU i cycIIiJbCcTBa:

I1
Py = ﬁ“", (4)

ne: Pml1 — piBeHBb KopnopaTiIBHoI coIianbHOI BifIo-
BiZlaJabHOCTI migmpuemMcTBa 3B’ SABKY;

I — KingbKicTh comiasbHO BiAMOBIMAJBHUX IIPOEK-
TiB, peaji3oBaHUX IiAIPUEMCTBOM y 3BiTHOMY POIIi, IIIT;

IT, — saranbpHa KiJBKiCTH TPOEKTiB, peasizoBaHUX
OiAIPUEMCTBOM y 3BiTHOMY POIIi, IIT.

EdexTuBHicTh coIlialbHUX iHBECTUIII OEeMOHCTPYE
npubyTKOBiCTh migmpumeMcTBa 3B’A3KY Big peasisaiii
COoIliaJIbHUX IIPOEKTiB i BU3HAUAETHCA 3a (POPMYJIOIO:

I1
B = g ®)

ne: B — edeKTUBHICTH COmialbHUX iHBECTHUIIN ij-
IIPUEMCTBA;

II — mpubyTok migmpmemMcTBa OO OIOJATKYBaHHA,
TPH.;

CI — posMmip comianbHHX iHBeCTHUIIill, 3miliCHEHUX
OiATPUEMCTBOM Y 3BiTHOMY DOIli, I'DH.

VYci mepepaxoBaHi IOKa3HUKU JAalOTh MOKJIUBICTH
OIIiHUTHU PiBEHb COIiaJbHOTO CKJIAAHNKA COIiaIbHO-eKO-
HOMIUHOTO PO3BUTKY IIiIpPUEMCTBA 3B 3Ky Ta IifTH
BiIIOBIAHMX BMCHOBKIB II[OJ0 HOT0 IIiABUIeHHS. BoHu €
JOCUTHh HOMIOHMMH OO IIOKA3HUKIB OIiHKM COIliaJbHOTO
CKJIQIHUKA HiJIPUEMCTB iHITUX rary3ei.

OCHOBHUMHM IIOKA3HUKAMM OI[IHKM eKOHOMIYHOI'O
CKJIQAHUKA JisJIbHOCTI IiAnmpumeMcTBa 3B’SI3KY € KiJb-
KicTs aboHEeHTIB migmpuemcTBa B3B’SA3KY, SKa 3aje-
JKUTh Bil piBHA cOI[iaJIbHOTO Ta €KOHOMIUHOTO PO3BU-
TKY OiAIPUEMCTBA, AKOCTi IIOCJYT, YACTKU PUHKY, AKY
3afiMae IIiAIIPUEMCTBO, IIiHOBOI ITOJITUKHU IIiAIIPUEMCTBA
3B’sIBKY, aCOPTUMEHTY IIOCJYT, 0cOOJIMBOCTEH OidHEcy Ta

TToKa3HUKH OIIHKHU COIIATbHO-€KOHOMIYHOTO PO3BUTKY
MIAPAEMCTB 3B’ 3KY

ITOKA3HUKHU COLIATbHOTO ITokazuuku IToxa3nuku
M CKJIaJHHUKAa — €KOHOMIYHOTI'O -~ C€KOJIOT'TYHOT'O
PiBens npodeciitHoi UTBKi i
NG PO ¢ BN KIHLKICTI? E(beKTHBHlfTL
OCBITHU CIIOKUBAayYlB > 1HBECTHIIIN B
€KOJIOTIYHI
PiBenp MoTuBariii IHHOBAIII |
1 TpaIiBHUKIB N [IpoaykTuBHICTH
rpaiti
. [HTeHCUBHICTH
PiBenb 03110POBJICHHS N TIPOBEICHHS
IpamniBHUKIB — YacTka puHKY €KOJIOTTYHOTO
AVITIATVY
—> Pisenr KCB
—>  Kinbkicts nociyr )
] InTencuBHicTh
EdexrusHicTh BUKOPHCTaHHS
] COIHaIbHIX PenrabenbHicTh |  PajlioyacToTHOro
IHBCCTHIIN HiApUEMCTBA pecypey

Puec. 1. Iloka3HUKHY OL[iHKM CKJIAJHUKIB COL[iaIbHO-€KOHOMIYHOIO PO3BUTKY
MINPUEMCTB 3B’ A3KY
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MOPAAKY HaZaHHA mocayr. Yum OGiibIny KigbKicTh abo-
HEHTiB Mae HiAIIPHEMCTBO 3B 3Ky, TUM BUINUNA PiBeHb
HOTO COIiabHO-eKOHOMIYHOI'0 PO3BUTKY.

IHIIM TOKAa3HUKOM E€KOHOMIYHOTO CKJIAZHWKA IIij-
MIPUEMCTBA 3B’ A3KY € IPOAYKTUBHICTE IIpalli, AKa BU3HA-
YaeThbCA 3a (POPMYJIOIO: BRI

My = —— (6)
ne: an — NIPOAYKTHUBHICTH Hpami Ha HigIpuUeMCTBi
3B’A3KY, TPH./JIIOX.;

BBII — BapTicTh HaJjaHUX IIOCJIYT HiAIPUEMCTBOM 3a
pPik, rpH.;

N, — saranpHa cepeJHBOPiYHA YMCEIBHICTH IIPAIiB-
HUKiB Ha migmpueMcTsi, ocib.

Ileii mOKa3HWMK TIOKa3ye€, CKiJIbKM TpOIIeN Bif
HaJaHHA IIOCHYT IIPpUNAaJa€ Ha OJHOTO IIPAI[iBHUKA, i
yuM GiJbIlle H10TO 3HAUEHHSA, TUM Kpaile.

PenrabenpHicTh moOCaYyT migIpreMcTBa 3B’ I3KY IMOKAa-
3y€e, HACKiIbKM TOM um iHmMWiT BUJA HOCTYT € e(PeKTUB-
HUM [AJIA isJAbHOCTI MiAIPWEMCTBA i HACKiJIBKH BapToO
sdaiimaTucs #oro HajgaHHAM. lleli MOKasHUK BU3HaUA-
e€TbcA 3a (POpMyTI0I0:

P, = B—“‘* 100 %, (7
II1

ne: P — piBeHb peHTa0ENBbHOCTI MOCIYT MiJIPUEM-
cTBa, %;

IT | — mpubyToK, oTpumanuil Bix peamisarmii i-ro Bugy
IocJIyT 3a 3BiTHUY mepiox, I'pH.;

B, — BuTparm, mOHeCeHi MiANPHEMCTBOM Ha BHUPOO-
HUITBO i-r0 BUAY IOCJIYT 3a 3BiTHUWIH mepiox, rpH.

IIle ogHMM TOKA3HUKOM, IO XapaKTepu3ye eKOHO-
MIiUYHUI CKJIAIHUK OiAJBHOCTI IifgmpumeMcTBa 3B’ A3KY
i #oro colmiajJbHO-eKOHOMIUHOTO PO3BUTKY, € dYacTKa
PUHKY, 110 3aliMa€ MiIPUEMCTBO, PO3MIp AKOI CBIIUUTH
IIPO piBeHb KOHKYPEHTOCIPOMOXKHOCTI HiAIpueMcTBa.
ITeit mOKa3HUK MOKHA BU3HAYUTHU 3a (POPMYJIOO:

4y = —, (3
p 03

ne: IIp — YacTKa PUHKY, AKY 3aliMa€ HiJIPUEMCTBO
3B’SBKY;

O_— obcAr mocayr, peai3oBaHUX MiJIPUEMCTBOM HA
PUHKY 3B’SI3KY, I'DH.;

O, — sarampHuil 06CAT MOCJIYT, peali3zoBaHUX Ha
PUHKY 3B’S3KY, I'DH.

Haii6inbmr BaiKJIMBUM IIOKA3HUKOM, ITIO A€ BCeOiuHy
OI[IHKY eKOHOMIiYHOTO CKJIQJHUKA COIiaJbHO-eKOHOMiu-
HOTO PO3BUTKY IiANPUEMCTBA 3B’SI3KY, € pPiBeHb HOro
PeHTabeNbHOCTi, AKUN NEeMOHCTPYE 3arajbHy e(peKTHB-
HICTH HOTO AisIIBHOCTI Ta BU3HAUAETHCA 3a (DOPMYJIOIO:

I1
P= 7* 100 %- C)

me: P — piBeHb peHTa0EJBHOCTI MiATIPHUEMCTBA
3B’sABKY, % ;

II — npubyroxk mimmpueMcTBa 3B’SA3KYy 34 3BITHMI
mepioz, T'pH.;

B - BuTrparu migmpmemMcTBa 3B’A3Ky 3a 3BiTHUIA

mepion, TpH.

PiBeHb pO3BHUTKY EKOJOTiYHOTO CKJIATHUKA IifIb-
HOCTi migmpuemcTBa 3B’SA8KY MOMKHA OIIHUTU TAKUMU
IIOKa3HUKAMMU.

EdexTuBHicTh iHBecTuilii B exoJoriuxi immoBaiii
NOKa3ye, AK BIJIMHYJIU BUTPadyeHi KOIITHM Ha iHHOBa-
mifiHi TexHOJIOTII HA AiAJBHICTS MiAIpPUEMCTBA 3B’ A3KY i
HACKiJIbKY BOHU OyJu NPUOYTKOBUMMU:

P,—P

1 0

Edy = ———0 (10)
Py

ne: Ed,, — edbexTuBHICTH iHBECTHUIIXl B €KOJOTiUHI

immoBaIrii;

P, — piBeHb peHTabeJBHOCTI MiANBHOCTI MiATpHUEM-
CTBa IIiCJIS BOPOBAAKEHHS €KOJOTiUHUX iHHOBAIIill;

P, — piBenb peHTabeNbHOCTI AiANBHOCTI MiATpPUEM-
CTBa IO BIIPOBAKEHHA €KOJIOTIUHUX iHHOBAILill.

InTeHCUBHiICTH IIDOBeleHHA €KOJOTiYHOTO ayAuTy
IEeMOHCTPYE TMOBENiHKY IIiAIPUEMCTBA 3B A3KY IIOJI0
IOTPUMaHHSA BUMOTI €KOJIOTiUuHOI BigmoBimasbHOCTI mifm
yac peaJrizaiiii cBoei qissapHOCTI:

@ 365

ne: I — IHTEHCHBHICTH NPOBEJEHHS EKOJOTIYHOTO
ayauTy Ha IiAIPUEMCTBI;

,Z[ea — KinpKicTh [OHIB IIPOBeeHHA €KOJIOTiYHOTrO
ayAUTy Ha TiIUPUEMCTBIi 3a PiK, AHIiB;

365 — kimpKicTs qHIB y 3BiTHOMY poOIIi.

IHTeHCUBHIiCTEL BUKOPUCTAHHA pamioyacToTHOTO
pecypcy miampueMcTBOM 3B’SABKY:
PPBI/IK 12
Iopp = == (12)
PPy,

ne: IBpp — iHTEeHCUBHiICTh BUKOPUCTAHHS PaaioyacToT-
HOT'O PeCcypcy IiAIpPUEMCTBOM;

PP__ — BuKopucTaHwii pajiouacTOTHUN pecypc IMiA-
OPUEMCTBOM 3a 3BiTHUM nepiox, Mr cmyru;

PPMI — BUIiJIEHUN PafioyacTOTHUII pecypc Higmpu-
€MCTBY Ha 3BiTHHUU nepiox, Mr cmyru.

Oco0MBO BaKJIUBUM Il MMOKA3HUK IJA AiAJIBHOCTL
migmpumeMcTB 8B’sA8Ky. Joro sHaUeHHS CBiAYUTH PO
KiJIbKiCTh BUKOPHCTAHOTO PAajJiouacTOTHOTO Pecypcy Ta
BiIIOBiAHICTL BCTAHOBJIEHUM HIpaBUJaM y Iiii cdepi, a
TaKOYK IIPO €KOJIOTiuHy 6e3meKy Ta TypOOTy IpO HaBKO-
JINIITHE CEePEeNOBUINE, OCKIJIBKU IePEeBUINEHHA BCTAHOB-
JIEHOTO JIIMITY BUKODPHCTAHHS PaLioyacTOTHOTO Pecypcy
MOKe IIPU3BECTU [0 HEeraTUBHUX HACHiAKIB AK A
IisJIBHOCTI caMOro IigIpHUeEMCTBA, TaK i AJA JOBKIJIA.

BiamoBigHO 10 IpOBEIEHOT0 AOCIiMKEeHHA CTAE MOK-
JIUBUM BUWBECTH IHTErpaJbHUUA NOKA3HUK COIiaJbHO-
€KOHOMIiUHOT0 PO3BUTKY IMiAIPUEMCTBA 3B’ A3KY:

n n
Zizl Kicou * acou Zi:l Kiekon * @ekon

ncou Nekon
n
n oK *
i=1 ™Mekon €KOJI
+ b

ne}con
ne Icep — 1HTerpaJJbHUU IIOKa3HUK COI[1aJIbHO-€KOHO-

MiUHOI'0 PO3BUTKY IIiAIPHEMCTBA 3B’ SA3KY;
wcon ~ TOKA3HUK i-ro eJleMeHTy COIliaJIbHOTO CKJIal-
HHUKAa COIliaIbHO-eKOHOMIYHOTO PO3BUTKY ITiATTPUEMCTBA;

+

(13)

O — BaroMicTh COIIiaJbLHOTO CKJAAHHKA COIliaIbHO-
€KOHOMIiUHOI0 PO3BUTKY IiAIPHUEMCTBA;
n_ — KiJZbKicTh IOKa3HUKIB, AKi aHaisdyioTbca 3a

con
COIIlaJIbHUM CKJIQJHUKOM COI[1aJIBHO-€eKOHOMIYHOI'O PO3-

BUTKY HiAIIPUEMCTBA;
owos ~ TOKABHMK i-TO eJleMeHTa eKOHOMiUuHOTIOo
CKJIQAHUKA COIiaJbHO-eKOHOMIUHOrO PO3BUTKY IIiAIIPH-
€MCTBA;
0 . . — BaroMiCTb EKOHOMIYHOTO CKJIATHWKA COIIi-
aJIbHO-eKOHOMIYHOTO PO3BUTKY HiAIIPUEMCTBA;
con — KIIBKICTH IMOKA3BHUKIB, AKI aHAMI3yIOThCA 3a
eKOHOMIUHMM CKJIAJHUKOM COIliaJIbHO-eKOHOMIiYHOIO
POSBUTKY IiAIIPUEMCTBA;
ioxon ~ TOKABHUK i-TO €JIEMEHTa €KOJIOTITHOTO CKJIa-
HUKAa COIiaJbHO-eKOHOMIiUHOT0 PO3BUTKY HiAIIPUEMCTBA;
con — BArOMICTH €KOJIOTIYHOIO CKJAaJHUKA COILi-
aJIbHO-eKOHOMIYHOI'O PO3BUTKY MHiJAIIPHEMCTBA;
won KiZbKicTh TNOKAa3HUKIB, AKi aHais3yoTbcs
3a EKOJIOTIYHUM CKJAIHUKOM COIliaJIbHO-eKOHOMiYHOTO
PO3BUTKY HiAIpPUEMCTBA.
PospaxysaBmiu 11eii TOKa3HUK, MOYKHA JiATH BUCHO-
BKY II[O0 3arajbHOr0 CTaHY COIiaJibHO-eKOHOMIiYHOTIO



Cepisi EKOHOMIYHI HaykK

POSBUTKY MiAIpPHUEMCTBA 3B A3KY Ta BU3HAUUTU IIPO-
6JieMu i HAIpAMU HOTO MOKPAIeHHS.

OkpiM BU3HAUEHUX MOKA3HUKIB, BaKJIUBY POJb ¥
IifAABHOCTI miAIIPUEMCTB 3B’ A3KY Bifirpae Takuii mokas-
HUK, K COIiaJbHO-eKOHOMIUHUMN e(eKT.

VY HaykoBill JiTepaTypi iCHYIOTh PisHi MOTJIAAM MO0
BumiB eexTis [2, c. 286; 3, c. 104; 4, c. 152]: BuoKpeMm-
JIIOI0OTh EKOHOMIiUHUI, HAyKOBO-T€XHOJOTIUHUI, COIli-
albHUM, (iHAHCOBUI, NOJATKOBUN, MapPKETUHT'OBUMA,
pecypcHUIi, €KOJIOTiuHWIi, perioHaJbHUN Ta €eTHiUuHO-
KyJapTypHUii epextu. OgHAK OCHOBHUMHU IJA MHiAIIPHU-
€MCTBa 3B’SA3KY, 3 OIVISAY HA TEeXHOJIOTiuHi 0co0aMBOCTL
[56, c. 29.], e TexHiuHUIT, pecypCHUI, eKOHOMIUHUI Ta
COIIiaJIbHO-eKOJIOTIUHUN eheKTHU.

Posrinsauemo KoxkHUM i3 BuIiB e(peKTiB Ta #oro amic-
TOBHE HAIIOBHEHHS.

1. Texmuiunwuii edexT BimobOparxaeTbcsa B e(PeKTUB-
HOCTi IPUAHATUX TeXHIUHUX pillleHb, AKi BiAmoBigaoTh
TEXHOJIOTIYHUM BHMOTIaM iHHOBAIifHOTO PO3BUTKY Mi-
MIPUEMCTBA Ta CIPUAIOTH HOTO IOJAJBIIOMY e(eKTUB-
HOMY €KOHOMIiUHOMY I iHHOBAI[iiHOMY PO3BUTKY.

2. ExoHOMiuHUI edeKT OXOILIIOE CUCTEMY TTOKa3HU-
KiB, AKi BigoOpaskaioTh CIIiBBiAHOIIIEHHS Pe3yJbTaTiB i
BUTPAT KOKHOTO BUIY HisIJIBHOCTI.

3. PecypcHuii epeKT Bu3HAUAE BILINB iHHOBAIIMHUX
TEXHOJIOTiMi Ha O00CATHW CIIOKWBAHHS IIEBHOTO pecypcy
i momosiaHHS mpoOJEeM Horo oOMeskeHOCTi abo BeJIMKOI
BapToOCTi.

4. ComiasbHO-eKOJOTiYHNI edeKT MoJaArae y BU3HA-
YyeHi BHECKY iHHOBAIill y MOJIIOIIEHHS JKUTTSA HpalliB-
HUKIB KOHKPETHOTO IiAIpUEMCTBA 3B’A3KY, a TaKOX
BPaxOBY€ BILIUB iHHOBAIill HAa BUPilIeHHA IPO0JieM 0XO-
poHu noBKijas [6].

ComianbHO-eKOHOMIUHMH e(eKT — Ile pesyJabTaT
IiANBHOCTI miATIpMEMCTBa 3arajioM, SAKWUH OXOILTIOE BCi
inmmi Buaum edexty. Iid mizmpueMcTB 3B’S3KY BiH 0CO-

YK 005.8:621.31

OJINBO BaKJIMBUI TOMY IO JA€ MOJKJIMBICTH OI[IHUTU BCi
ACHeKTH IiIBHOCTI Ta CKJIASHUKK COI[iaJbHO-€KOHO-
MiUYHOTO PO3BUTKY IMiAIIPUEMCTBA.

BucHoBku 3 nmpoBeneHoro gociaimkenua. OTixe, CoIri-
aJIbHO-eKOHOMIUHUM PO3BUTOK IIiAIPUEMCTBA 3B’ SA3KY —
e 00’efHAHHS HaSBHUX PeCcypCiB MinmprueMcTBa 3 METOIO
3a0es3nevyeHHsa MAUHAMIUYHOTO CTaHy #MOro IisiJaIbHOCTI,
CHPSAMOBAHOI Ha HAJAHHA CYCHOIJIBCTBY HeOOXimHUX
IMOCJIYT' BiAMOBiZHOI SAKOCTI 3 ypaXyBaHHAM CYYaCHUX
TEeXHOJIOTIYHUX pPillleHh Ta HOiABUIIEeHHA KOHKYPEHTO-
CIPOMOJKHOCTi i peHTabenbHOCTI opramisarmii saramom.
3anpoIOHOBAHUN iHTErpaJbHUII IMOKA3HUK OIHKH
PiBHS cOIiaIbHO-eKOHOMIYHOTO PO3BUTKY ITiAIIPUEMCTBA
3B’SIBKY A€ MOXKJIMBICTH BC€OiYHO HOTO OI[iHUTHU, BKJIIO-
Jauy HeoOXigHy abo MOMKJINBY KiJbKiCTh CKJIALHUKIB
BIAMOBIAHO MO YMOB AisAILHOCTI opraHisarrii.
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INesina A.B.
acriipaHm kaghedpu cmpameeii nidnpuemcme

Kuiscbko20 HayioHanbHO20 eKOHOMIYHOZ20 yHieepcumemy

imeHi Baduma lembmaHa

OIATHOCTUKA SACTOCYBAHHSA IHCTPYMEHTIB YNPABJIHHA LIHHICTIO MPOEKTIB
Y COEPI ENIEKTPOMNOCTAYAHHA

CraTTa npucBsiYeHa AiarHoCTULi 3aCTOCYBaHHS iIHCTPYMeEHTanbHOI 6a3u ynpaBmniHHS LiHHICTIO NPOEKTIB Ha NiANpUEMCTBAX, WO 34il-
CHIOIOTb CBOK FOCMOAAPCHKY AiSNbHICTb Y cepi HagaHHA Nocnyr 3 enekTponocTtadaHHs Ha Teputopii M. KuiB Ta KuiBcbkoi obnacri.
BrokpemneHi OCHOBHi NO3WTWBHI 3MiHW BHACMIAOK 3aCTOCYBAHHS IHCTPYMEHTIB AN BUSIBNEHHS Ta 3a0e3neveHHs LiiHHICHMX OYiKyBaHb
OCHOBHMX CTelKxongepiB NpoekTy y npoLeci CTBOPEHHS NPOAYyKTY NPOEKTY Ta y NpoLeci ynpasniHHA NPOEKTOM.

KnroyoBi cnoBa: npoekT, LiHHICTb, CTENKXONAEPY NMPOEKTY, iIHCTPYMEHTMW yNpaBniHHS LHHICTIO NPOEKTIB.

Ne3nna A.B. AUATHOCTUKA NPUMEHEHUA WHCTPYMEHTOB YMNPABNEHUA LIEEHHOCTbIO MPOEKTOB B C®EPE

ANEKTPOCHABXEHUA

CraTbsi NOCBSsILLLEHA AMarHOCTUKe NpUMeHeHnA CyIJJ,ECTByPOLLI,eVI MHCprMeHTaJ’IbHOﬁ 6a3bl ynpaeneHna LUeHHOCTbIO MPOEKTOB Ha

npeanpuaATUSAX, OCYLLECTBSIOLMX CBOK XO3SIMCTBEHHYIO AEATENbHOCTL B cdhepe NpenocTaBneHnst YCryr no aneKkTPOCHAGKEHNI0 Ha
Tepputopum 1. Kues v Knesckoi obnacTtu. BolaeneHbl OCHOBHbIE MOMOXUTENbHbIE U3MEHEHUS B pe3ynbTaTte NPUMEHEHWst MHCTPYMEHTOB
Ans onpegenexust  obecneyeHnst LEHHOCTHBIX OXXUAAHUIA OCHOBHbIX CTEMKXONAEPOB NPoeKTa B NPOLECCe Co3aaHus NpoayKTa NpoekTa
1 B npoLiecce yrnpasrieHusi IPOEKTOM.

KntoueBble croBa: NpoekT, LLEeHHOCTb, CTENKXONAepbl NPOEKTa, MHCTPYMEHTHI YNpaBneHusi LEHHOCTbIO NPOEKTOB.

Liezina A.V. DIAGNOSTICS OF APPLICATION OF INSTRUMENTS TO MANAGEMENT VALUES OF PROJECTS IN THE
SPHERE OF ELECTRICAL SUPPLY

The article is devoted to the diagnostics of the use of the existing tool base for managing the value of projects at enterprises that
carry out their economic activities in the area of providing electricity services on the territory of Kyiv and Kyiv region. The main positive
changes are identified as a consequence of the use of tools to identify and secure the value expectations of key stakeholders in the
project creation process and in the project management process.

Key words: project, value, project stakeholders, project value management tools.
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ITocranoeka mpo6Gaemu. OgHUM i3 BEKTOPiB DPO3BU-
TKY Teopii IPOeKTHOTO MeHEIKMEHTY € BIPOBAAKEeHHS
KaTeropii «I[iHHICTh IIPOEKTY», PO3BUTOK iHCTPYMEH-
TajabHOI 0asm SKOi, CIpPAMOBAaHWI Ha 3abes3ledyeHHs
IMiHHICHUX OUiKyBaHb [HOJIsI OCHOBHUX CTEeHKXOJIepiB
MpPOeKTy, HaOupae Bce OiJbIITOI HOMyJISPHOCTI Ta PO3-
MOBCIO/)KEHHA Ha MPAKTHUIl YIPaBJIiHHA IIPOEKTaMMU.
Harenep axTyaspbHUM € OPOBEIEHHA AaHANIZy II[OHO
BIIPOBA’KEHHS ByKe HassBHUX HAYKOBUX HAPOOOK yIpasB-
JiHHA [IHHICTIO IIPOEKTIB fAK ITapaMeTpy, I0 3abesie-
uyye PO3BUTOK Ta HaZae KOHKYPEHTHUX IlepeBar IIiAIpu-
€MCTBY Ha PUHKY.

Amnanis ocraHHix mocaimsxeHs i myOsikamii. [Turan-
HAM OI[iHKM I[IHHOCTi IPOEKTiB I[iKaBUTHCA HOOCUTH
faraTo BUAATHUX YKPAIHCBKUX Ta 3apyOisKHUX yUEHUX,
rakux Ak C.I. Bymyes [1], H.C. Bymyesa, B.I. Bapa-
maeB, M.I. Pau, JI.II. Bareuxo, Guilbert Silvius [2]
Ta immri. Taxkok BapTo Big3HauUWTH TaKUX aBTOPiB, AK
B.M. Bab6aes [3] Ta O.B. ®emopuar [4], aKki poskpuBa-
OTh NMIUTAHHSA MI0Z0 3aCTOCYBAHHSA IIPOEKTHOTO IIiAXONY
B Jlep’KaBHOMY YIIPaBJiHHI, af:Ke cdepa eIeKTpoeHepre-
TUKY BXOJUTH 10 eHepreTUYHOI ranysi YKpainu ta pery-
JIIOIOTBCS JIEPIKABOIO.

ITocranoBka 3aBmanHs. MeToio cTaTTi € NIpoBeIeHHA
IiarHOCTMKY 3aCTOCYBaHHA IHCTPYMEHTIB yHIpaBJIiHHSA
IiHHICTI0O TPOEKTiB Ha MPaKTHIl peasisallii MpoeKTiB
cepel mianpueMcTB chepu HaJaHHS HOCIYT 3 €JIeKTPO-
TIOCTAUYaHHA 3 MOJAJBIINM BUSABJIEHHAM HEJOCKOHAJIOC-
Tell Ta HAZAHHAM IIPOMO3UIIIN IMOAO MOKJIMUBUX 3MiH
B YIPaBJiHHI IpPOeKTaMU Ha IPaKTHIII.

Bukaan ocHoBHOro Marepiany nocaimskenuns. Ciifg
BifIBHAUUTH, IO HPOTPec iHCTPYMEHTAJIbLHOI'O almapary
Ta OHOBJIEHHS B METOJOJIOTIUHOMY IifXO0Ii ympaBJIiHHS
IIHHICTIO MpoeKTaMu 0a3yeThCA HA KJIACUUYHUX iHCTPY-
MeHTaX yIOpaBJiHHA mpoekTamMu. IIpoaHasisyBaBiiu

HaABHI IHCTPYMEHTHM YIPAaBJIHHA I[IHHICTIO IIPOEKTiB,
IopeuHUM Oyle yIOPAZKYBATH IX 3a (pasaMU KUTTEBOTO
MUKJIY IIPOEKTY Ta BiANOBiAHO M0 IiHHICHUX OUYiKyBaHb
OCHOBHUX CTEHMKXOJIepiB mpoeKTy (Tadsa. 1).

Y rabauii 1 BUCBiT/IeHI OCHOBHI iHCTPYMEHTH yIpaB-
JIHHA IIHHICTIO IPOEKTIB, II[0 € OCTAHHIMH 3J00yTKaMU
HayKoBIiB. KoiXeH MpeacTaBIeHUI iHCTPYMEHT CIIPS-
MOBAHUI Ha 3a0e3leYeHHsI OCHOBHHMX I[IHHICHUX OUi-
KyBaHb 3alliKaBJIeHUX CTOPiH IIPOEKTy y ABOX HaIpHA-
Max: y Ipolieci yIpaBiiHHA IIPOEKTOM Ta y mporeci
CTBOPEHHA HPOAYKTY IPoeKTy. lo TaKux BapTo BimHe-
CTU JOCATHEHHA eKOHOMiuHUX, ()iHaHCOBHX Ta cTparTe-
riyHUX pes3yJbTaTiB, 3a0e3meueHHA IiJ0BOI pemyrarrii
Ta HAKOIWYEHHSA [OOCBifly, MOCATHEHHA EKOJIOTiYHOTO
Ta COIiaJIbHOTO B3aXUCTy CYCIiJIbCTBA, CTBOPEHHA YHi-
KaJIbHOTO IPOAYKTY IIPOEKTY, MOTUBAIiI0 KOJEKTUBY
Ta inmre. Teopis MPOEKTHOrO MeHeIKMEHTy Mae Oararto
3100YTKiB IMTOPiBHAHO i3 MPAKTUKOIO YIIPABJIIHHSA IPOEK-
TaMU Ha BiTUM3HAHOMY PUHKY. lle 3ymoBieHO TuUM, IO
HaTemep B YKpaiHi 3aiikaBieHiCTh HiAIPUEMIIIB yIIPO-
BaJJKyBaTH 0asucCHU IIPOEKTHOIO MEHEAKMEHTY IIif uac
peasisaiiii IpPoeKTiB JuIlle TOYNHAE HAOUPATH IIOMYJIAP-
HOCTI Ta Mae IIOYaTKOBi 3acamu.

3 MeToI0 BUABJEHHS CTaHy 3a0e3leueHHs I[iHHiC-
HUX OUiKyBaHb Ha IiJIPUEMCTBAX Ta CTYIEHS 3acTo-
CYBaHHA iHCTPYMEHTIB Ha IpaKkTUIli HaMu OyJao oOpaHO
chepy HaJaHHA MOCAYT 3 ejJeKTponocTauaHua. Chorogui
oA rajly3b EHEPTeTUYHOTO KOMILIEKCY YKpaiHu IyKe
CTPiMKO PO3BUBAEThCA HaA TJi ypamoBux 3miu [12]. Hia-
THOCTVKA BaCTOCYBaHHSA BUIIeBKA3aHWX iHCTPYMEHTIB
YIPaBIIiHHA I[IHHICTIO IIPOEKTiB ITPOBOAMJIACS HA BiTUMS-
HAHUX OignpuemcrBax cdepy HaTaHHS IOCIYT 3 eJeK-
TpPOTOCTaYaHHA, IO B3AiMCHIOIOTH CBOIO TOCIOJaPCHKY
mianpHicTs Ha TepuTopil M. Kuis Ta KuiBcbkol obsacTi.
II’aTe mpeacTaBHUKIB OisHec-cepeoBHUINA BiJHOCATHCS

Tabauma 1

IHcTpyMeHTaNBPHMII anapaT ynpaBJIiHHA I[iHHICTIO IPOEKTiB

daza
JKUTTEBOIO
UKy MPOEKTY

CrelikxougepH IIPOEKTy

IlinnicHi ouikyBaHHA cTeHKXO0JIIEPiB

IHCTPYMEHTH yUpaBIiHHA UiHHICTIO
POEKTiB

Amnaiis Burig Ta Burpar [5]

3aMOBHUK, KypaTop,
iaBecTOp

Exonomiuni Ta (inamcoBi Buroxu Bixg
3aIJIaAHOBAHOI'O MIPOEKTY, OTPUMAHHS
MaiOyTHIX BUTIA Ta cTabiJIbHOrO HOXOIY,
mepeBaru Ha KOHKYDPEHTaMU

I'pomroBuit moTik
Yucra TenepinrHsa BapTicTh
Kanengapauii njiaH BUKOHAHHSA IIPO-

(mporecu BUKO-
HaHHSA, KOHTP-
OJII0 Ta 3aBep-

TOpP, MEHeIKep IpPOo-
eKTy, YJIeHU IPOeKTHOI
KOMaHau, iHBeCTOp,
OCTa4YaJIbHUK, CIOKU-

nocBimy. MoKIMBICTD EePeHHATH MidK-
OUCIHUILTiHADHUYN mocBin. BigmosiguicTs
IPOAYKTY IPOEKTY BCiM 3aIllaHOBaHUM
miHHiCHUM KpuTepism. 3alikaBieHicTb

eKTy [6]
Mewnenm:xep IpoexrTy, MoskarBe HaKONMYEHHS Ta 00MiH
IniniroBanusa YJIEHU IIPOEeKTHOL IOCBiZIOM, YIOCKOHAJIEHHS BMiHb Ta -
KOMaHAN Kap’epHUi picT
Hanbanusa B ocobucTe KOPUCTYBAHHA
Yy KYJbTYpPHA CIAAIIMHA BiJl IPOEKTY,
CrosXuBa4/0TOUEHHA PO3BUTOK UM 3a0e3IeYeHHA eKOHOMIiU- -
HOI cTabisbHOCTI, MailOyTHS eKoJoriuHa
GesmeKa
T MeH HIeTII1 HITIOTa I[iHHOCTI
Kyparop, menesxep CTBOpEeHHs YMOB [Jis1 Kap €PHOTO 3POCTY Komnenuia nanmgora 1 IHOC
IlnanyBauHsa IIPOEKTY, YIEHU IIPOeK- T8 BIOCKOHATCHHS HABMTOK (3a M. IToprepom, McKincey
THOI KOMaHINI : ta B. Auzgepconom) [7, 8]
Mopens B3aeMonii migxoniB B ympas-
3 o L. JIiHHI IiHHiCTIO IPOEKTiB [9]
. . MOBHI - TPUMAHHS T4 HAKONMWYEHHS IiHHICHOT
Peamisamis aMo K, Kypa PUMaHHA Ta HAKO eHHA IJ, CHOTO

Auroput™m opmyBaHHA miHHOCTI [10]

Ingukaropu minaocreit «II’ars Ex»
Ta «IBa A» [11]

MOCTaYaJIbHUK, CIIOMKU-
Ba4, OTOUECHHS

HAAXOMKEHHS), COI[iaIbHUX Ta TeXHiKO-
TEXHOJIOTIYHUX aCIeKTaxX.

IIeHHA . o .
) Ba4, OTOUEHHS ydacTi B MaiiOyTHiX IIpoeKTax CKJIAIHUK iHCTPYMEHTY «AJTOPUTM
minHocTe# «5 E» Ta «2 A» —
nomaHa IiHHIiCTS [11]
3aMOBHUK, Kypa- 3abesneueHHs OUiKyBaHb (3a/0BOJIEHHS)
TOP, MEHEJKep IIPOo- Bim peaJisarfii Ta BUKOPUCTAHHSA IIPO-
ITocTOpOEKTHUI | eKTy, YIeHU IPOEeKTHOL OYKTY IPOEKTY y cTpareriynux (Jrigep- )
mepion KOMaHIu, iHBeCcTop, CTBO Ha PUHKY), (hiHaHCOBUX (IPOLIOBi

Ioncepeno: cxaadeno agmopom Ha ocHogi [5—11]
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Iocepeno: pospobra asmopa

o omHiel cekIrii 3a kBasdidikamifiaum posmoaiiom KBE]IL
[13]: mo cekrii F — «OyaiBHUIITBO» Ta cekIrii M — «mpo-
¢deciiina, HayKoBa Ta TeXHiuHa IiAJbHiCTH». BusHa-
YeHHA HAIPAMY OiAJBHOCTI IIIAIPUEMCTB a0 3MOTY
norJimbJieHO BCTAaHOBUTHU POJIb TA Miclie iHCTpyMeHTapiio
YIPpaBJIiHHA I[iHHICTIO MPOEKTIB Iifx vac ix peaJsisarii.

IligrpyaTam nas aHauidy cTajau IIPOeKTH, 0 Oyau
3aBepIlleHi BIPOJOBIK OCTAHHIX MecATHU POKiB HA IMiAmpu-
eMcTBax. ¥ pesyyabTari Oyau BuUBHAUEHI 1HCTPYMeHTH,
[0 BUKOPUCTOBYIOTHCA HA IPAKTHUII YIPaBJIiHHA IIPO-
ekTaMu cdepu HaJaHHA IOCJIYT 3 €JEeKTPOIOCTauYaHHS
IS OCHOBHUX BalliKaBJIEHUX CTOPiH i3 BUOKDPEMJIEHHAM
3a (hasaMu JKUTTEBOTO ITUKJIY IPOEKTy (Tabs. 2).

IucrpymenTu, 3asHaueHi B Tabauili 2, MaioTh Bin-
MiHHOCTI TopiBHAHO 3 Tabaumeo 1. Ile miaTBepmKYyE
IEePBUHHI cIIpo0M BIPOBAAKYBATH TEOPETUUYHI HAPOOKU
IPOEKTHOTO MEHEIKMEHTYy Ha NPAKTHUI[I B KOHTEK-
cri 3abe3mneyeHHsA IIHHICHMX OYiKyBaHb IJIA OCHOBHUX
CTEeNKXOJIZIepiB IpoeKTy. BBarkaeMo 3a JopeuHe BUOKpe-
MHUTH Ta JaTU XapaKTePUCTUKY B3aCTOCYBAHHIO iHCTPY-
MEHTIiB yIIpPaBJIiHHA I[IHHICTIO IIPOEKTIB I KOXKHOI
3arikaBJyieHol ocobou. A came:

1. 3amoBHUK. 15 IpoeKTiB chepu HAZAHHA IIOCTYT
3 eJIeKTPOIIOCTauYaHHA 3aMOBHUK € OCHOBHHMM iHiImiaTo-
POM BUKOHAHHHA IIPOEKTYy, TOMY II[0 OasKaHHS Ta HeoO0-
XigHICTH 3aMOBIILHUTU CBOI IOTPeOU B eleKTpudirairii
CIIOHYKAIOTh IHOro Ao peaJsisarfii OymiBeIbHO-MOHTAaMK-
HUX poOiT Ta mo cmiBmpami 3 mignmpmemcrBamu. Hasaswi
iHCTPpYMEHTH [OOomoMAaralTh 3a0e3lneduTy IiHHICTh AJS
cTefiKxoJziepa B IeKisbkox Hanpamax. [liHHicTh Xapak-
TEPU3YETHCA OTPUMAHHAM (hiHAHCOBMX BUHATOPOX Bin
IPOEKTy Ta MPOAYKTY IIPOEKTY, 3a0e3leYyeHHAM B3a/io-
BOJIEHHS BiJi BUKODUCTAHHSA SAKiCHO Ta KiJTbKicHO He0O6-
XiTHOTO IPOAYKTY IPOEKTY, 3a0e3leYeHHAM OTPUMAHHSA
YHIKQJIbHOTO IIPOAYKTY IIPOEKTY Ta HaJaroAKeHHIM
IiJIOBUX BiHOCWMH 3 MOPUAUYHUMU ocobamu (migmpu-
emcrBaMu). JliarHOCTMKA iHCTPYMEHTIB, IO 3aCTOCOBY-
I0ThCA Ha HiAIIPUEMCTBaX, IOKasajia HAaABHICTH JBOX:
KiJIbKiCHOTO Ta AKiCHOTO aHAJIi3y i KaJeHAapHOTO IIJIaHy
BUKOHAHHA mpoekTy lli iHcTpymMeHTH MOMKYTH IigTBeEp-
OIUTHA BYACHE OTPUMAaHHS YHIKAJBHOTO IPOAYKTY IIPO-
eKTy, II[0 € JINIe ONHUM i3 XapaKTepPHUX CKJAJHUKIB
I[iHHOCTI IPOEKTY AJIA CTeHKXOoJaepa.

VY pesyisbTaTi aHaNizy Ha DignpueMcTBax OyJ0 BUSB-
JIEHO, IO IIi iHCTPpYMEHTU 3aCTOCOBYIOTHCS IIE€PEBAKHO
JIUIle Ha eTali imimiroBanua. A came:

— IHCTpyMeHT KiJbKicHOTO Ta sSKiCHOTO aHaJi3y mMae
Micie mif yac 3acTOCYBaHHA IIPOTPAMHOTO IIPOLYKTY
ABEK-5 pnia ckJaaZeHHS KOIITOPUCHOI AOKyMeHTAIii Ta
BUTOTOBJIEHHSA TeXHIUHOI MOKyMeHTAaIlii Ha OymiBeJbHO-
MOHTa’KHI po0oTH. 3a [IOMOMOTOI IUX [JOKYMEHTIB
CKJIQIa€ThCA IOTOBip Mi’K 3aMOBHHKOM Ta KypaTOpoOM
MPOEKTY IJIsA IPOBeIeHHs ITUuX PoOiT Ta, BigmoBigHo, Aas
BUKOHAHHA INIPOEKTY. ¥ [OOJAaTKaX OO NOTOBOPY BKAasy-
IOThCA TaKi IMMOKa3HUKU, AK cyMa poObiT, II0 BKa3ye Ha
GiHAHCOBUH CKJIAAHUK IIPOEKTY; KiJbKICTh CKJIIAAHUKIB
00’eKkTa OyAiBHUIITBA, II[0 HAJa€ XapaKTEePUCTUK OasKa-
HOMY IPOAYKTY IPOEKTY, Ta CTPOKU BUKOHAHHS POOIT.
Croenudirka mporpamuoro mnpoaykry ABK-5 mossrae B
o0uucyieHHI BapTocTi pobiT Ta MaTepiasiB Ha OCHOBHI
pecypcu y «TBepxiii» ¢dopwmi. Ile odnavae, mo cyma Imifg
Yyac CKJAJAHHS MOroBipHOI IiHM HA BUKOHAHHS OyIi-
BeJIbHUX POOIT He MoxKe OyTH 3MiHeHa y mpoileci pea-
Jaigamii mpoexTy [14], 1m0, BiAmoBimHO, YHEMOXKJINBIIIOE
3MiHM y BapTocTi pobiT s3araysiom. Take CTaHOBHUIIE Mae€
TO3UTHUBHI HACIIAKY JJIsI 3aMOBHUKA, ajie MOYKe CIIPUUN-
HUATYW HETaTUBHI HACHIAKU [Jid HiAIPUEMCTBA 3 OTJIALY
Ha 3MiHM €KOHOMIUHOTO CTaHy KpaiHu Ta iHQIAIio.

— FKanmenmapuuii mjaaH BUKOHAHHA pPOOIT 3acToco-
BYETHCA HA IiAIPUEMCTBAX Yy IMUCBMOBOMY BUTJIALLI He

Bunyck 28. Yacmuna 1. 2018
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mocrittHo. Maii’ke Ha BCiX HOifOpUeEMCTBAX AOAATKOM
IO IOTOBOPY € IIOETAIIHWI PO3IOMAiJ BUKOHAHHS POOIT
TiIBKY IJIS JOBrOCTPOKOBUX ITPOeKTiB. HacTo Mae miciie
yCHA DOMOBJIEHICTHL Ta 3000B’sI3aHHA IIOJ0 BUKOHAHHS
MpoeKTy BuacHo. Ha 'Kaib, MisK 3aMOBHUKOM Ta ITIiAIpU-
€MCTBOM BUHHMKAIOTH CYIIEPEUYKHU 3 OTJIAAY Ha Ile IIopY-
menHdA. [locTifiHe moTpUMaHHA KaJIEHAAPHOTO ILIAHY
BUKOHAHHA POOIT MOXKe CTATH CTUMYJIOM IJs KOMaHIU
IIPOEKTy Ta 3a0e3MeuuTh IIiABUINEeHHs BigmoBigaaibHOCTI
3 IXHBOT'O OOKY, I110, BiATIOBiHO, 3yMOBUTEL BUACHE OTPU-
MaHHS YHIKaJbHOTO IPOAYKTY NIPOEKTYy 3aMOBHUKOM.
TakuM YMHOM, MOXKEMO CTBEPIKYBAaTH, II0 Il iHCTPY-
MEHT 3aCTOCOBYEThCS Ha MiAIpueMcTBax chepu HaTaHHA
IOCJIYyT 3 eJeKTPOIIOCTAYaHHSA He Ha IOCTiliHi# OCHOBI,
0 IIPUBOAUTHL OO VHEMOMKJUBJIEHHA 3a0e3medueHHSA
3aMOBHMKA I[iHHICHUMHM OYiKyBaHHAMHU B KOHTEKCTI
BYACHO Peajii30BaHOI'0 IIPOEKTY Ta OTPUMAHHA 0a'KaHOTO
MIPOAYKTY IIPOEKTY.

Ha mam mnorman, 3acTocyBaHHA iHCTPYMeEHTapiio
YOPaBIiHHA I[iHHICTIO IIPOEKTIB IIOJO MOXKJIHMBOCTI
3abesIeuyBaTy I[iHHICHI OUiKyBaHHA AJiA 3aMOBHUKA 3
OOKYy HiANIPUEMCTB y cepi HagaHHSA MOCIYT 3 eJeKTPO-
ImocTauyaHHA B3HAXOAUTHCA HaA [OOCUTh HU3BKOMY piBHI
Ta CBiAUUTHL PO OGE3KOHTPOJIbHE Ta «HECUCTEeMATUUHE»
BUKOPUCTAHHSA, IO HA HAIIl [OTJAL, HPUBOAUTH [0
BTPaTU MOYKJUBUX KJI€HTIB.

2. TmBectop. [liarHocTMKA YIpAaBIiHHA IPOEKTAMH
MiAIPUEMCTB IIOKAas3aja, [0 IIepeBa’KHO iHBECTOPOM €
3aMOBHUK, Ta JIHIIE iHOZAi, 3a YMOB BUKOHAHHSA paM-
KoBux gporosopiB iz IIpAT «KuiBoGiaeuepro» rta ITAT
«KuiBoOieHepro», MpoeKT BUKOHYETHCA 3 3aJTyYeHHAM
dinaHCcyBaHHA IHIIMX B3alliKaBJIeHUX CTOpPiH. ¥ OyAb-
AKOMY pasi miAmpueMcTBa 3aCTOCOBYIOTH JIUIIIE iHCTPY-
MEHTHU aHaJjidy BUTiL Ta BUTPAT [IJis BUABJIEHHS He0O0-
XiTHOCTI BUKOHAHHA IIHOT'O ITPOEKTY Ta CiThOBi rpadiku
Ui KOHTPOJII0O BUKOHAHHS pOOiT. AJje Ile 3HAYHOIO
MipoIo 3BYIKY€ KOJIO IPOSABY I[IHHICHUX XapaKTePUCTUK
ISl CTeNKXoJaepa.

IIponenypa BUKOPUCTAHHA aHAJi3y BUTIA Ta BUTPAT
Ma€e Miclle Ha erari iHIIMiIOBaHHA Ta He PO3TJIANAETHCH
y mnomaJjbiiomMy. AJjie, Ha HaIl TOTJAL, I CHUTyaIlis
YHEMOXKJIUBIIIOE 3a0e3meueHHA TaKUX IIHHICHUX OYi-
KyBaHb, AK B3aXOILJIEHHS HOBUX PUHKIB (POBIIUPEHHS
PUHKIB TepUTOPiaJbHO), IMiABUIIEHHA KOHKYPEHTOCIIPO-
MOKHOCTi (HAOyTTA HOBUX MNPUBiIEIB I 3aMOBHHKA
Ta iHBecTOpa NOPiBHAHO 3 IHIIWUMU IIPEACTaBHUKAMU
PUHKY) Ta BILIMB Ha HAI[iOHAJLHUU H0OPOOYyT KpaiHu
3arajioMm (IigBUIlleHHSA HAIPYTrW B Mepeski periony mifg
yac OYAiBHUIITBA PO3BAHTAKYBAJbHUX TpaHChopMa-
TOPHUX IIifcTaHIii Ta OyAiBHUIITBA pPe3ePBHUX JiHil
eJeKTpoIiepenayd). 3 orJAAy Ha Te, II[0 iHBeCTOpP IIiIBLHO
cuiBmpamie 3 KypaTopoM IIPOEKTY, BaCTOCYBaHHS
iHCTPYMEHTY OIiHKM BUTIJ Ta BUTPAT IPOBOAUTHCA Y
¢dopmaTi meperoBopiB 3 METOI0 BUABJIEHHA BCiX MOXKJIV-
BUX IIepeBar Ta 3arpo3 Bix peaJsizarii mpoexty. Ilmcs-
MoBa (opMa 3aCTOCYBaHHSA I[LOTO iIHCTPYMEHTY CIIPOIIY-
eTbCcA Ta 0a3yeThCs JIWINE Ha MigpaxyBaHHI MOKJIUBUX
MO3UTUBHUX (DiHAHCOBUX Pe3yJIbTaTiB.

3acTocyBaHHSA MepeskeBoro rpadiky miJi yac BUKO-
HAHHS POOIiT BUKOPUCTOBYETHCA Yy MpOIleci IIaHyBaHHSA
Ta peasisamii TPOEKTy [IJIA TPOBeAeHHA KOHTPOJIIO 3a
pobGoramu 1o mpoekTy. Ha Bcix migmpmemcTBax Mepe-
sKeBi rpaiku 3 TOBHUM Ta 3MiCTOBHUM IIePEIiKOM pOOiT
CTBOPIOIOTHCS JINIIE [JI BHYTPiIIIHHOTO BUKOPUCTAHHS
uyjeHaMU TPOEKTHOI KOMAaHAW, SAKi 3aAifAHi y BUTOTOB-
JeHHi TexXHiUuHOI Ta KolTopucHoi mokymeHrarii. Hagasri
IJIA TOTOM)KEHHs, BUKOHAHHA Ta KOHTDPOJIO 3a DPOOO-
TaMU OOKYMEHTAIlid HampaBJAETbCA Ha Y3TOMKEHHA 3
MeHeIKepoM Ta KypaTropoMm mpoekTy. Ilim uac poboru
3 iHBeCTOpOM CiThOBiI rpadikym MalwTh BY3bKe CIPAMY-

BaHHA 3 KOPOTKHUM 3MicToM pobiT Ta rpadikom mpose-
IeHHs BUILIAT 3a BUKOHaHI poboTu. ¥ IbOMY pasi men
iHCTPYMEHT BUKOPHCTOBYETHLCA HAa [TOCUTh HU3BKOMY
piBHI Ta Mae «amMaToOpchbKUil» XxapakTep mpoaBy. Ha Harm
HOTJISAM, 3aCTOCYBAaHHS BCiX MOJKJIMBOCTEH iHCTPYMEHTY
IOIIOMOJKe OiJBIIIOI0 MipOI0 KOHTPOJIIOBATH IIPOIECHU
BUKOHAHHSA PoOiT, HAZACTh 3HAYHOI BiATIOBiZaIbHOCTI Ha
KOYKHOMY eTalli peaJisallii MpoeKkTy JIJis1 Moro y4acHUKIiB
Ta JOTOMOJKe IIIBU/AIIE pearyBaTH Ha 3MiHU.

3. Kyparop. [lum creiikxoiiepoM Ha HMiAITPUEMCTBAX,
110 aHAJi3yBaJIUCsH, BUCTYIAE AUPEKTOP ab0 YIOBHOBA-
JKeHa HUM ocoba. 3 oryAafy Ha pPOo3MaiTTda iHCTPYMeH-
TaJbHOTO alapaTy, Ha IPaKTUIll YIPaBIiHHA IPOeKTaMu
BUKOPUCTOBYETHCSA JIUIIIE IIJIAaH POOOTH KOMAaHAU. ¥ IIPO-
meci ympaBJiHHA IIPOEKTOM IIepel] KypaTopaMu IIij-
IPUEMCTB I'OJIOBHUM 3aBJAHHAM € BUKOHAHHS IIPOEKTY
BUACHO, y MeiKaX OIOIJKeTy Ta sSKicHO, TOOTO HacaMmIie-
pen 3abe3neuyeHHsA OCHOBHUX KPUTEPiiB OIiHKM ycmiri-
HOcTi mpoexTy. Ha xanb, moBHiCTIO BincyTHe OaskaHHSA
3abesmeuyBaTy IIiHHICHI OuiKyBaHHS B po3pisi cTBO-
PeHHs cTpaTerivHmx IIPiOpUTETiB, 3aXOIJIEHHS HOBUX
PUHKIB Ta PO3MINPEHHA MiJIIPUEMCTB.

3 oruany Ha cnemudiky cdhepu HamaHHA MOCIYT 3
€JIEKTPOIIOCTaUaHHA, Vy MiANOPAAKYBaHHI KypaTopa
3HAXOOATHCA MEHEI)KEep IIPOeKTy Ta YJIeHU IIPOeKTHOI
KOMaHJM, AKi 3a IITATHUM PO3IIMCOM HOMiJIAIOTHCA Ha
nBa Bippinmu. o mepIoro BigHOCUTBCA Bifgmin, AKui
po3pobJige CyIpOBifHY Ta HOPMATUBHO-TEXHIUHY IOKY-
MeHTaIlifo, 40 APYroro — BifiJg i3 BUKOHAHHSA BCiX Oymi-
BEJIbHO-MOHTAXKHUX POOIT.

Bukopucranua miaHy po0OTHM KOMaHJ B 000X Bif-
nijax BigpisHseTbcA oxmH Bixg omHoro. s mepiioro
Bifminy pospobiseTbcAa NJaaH [OJid BUKOHAHHS Ta DPO3-
poObJieHHA TeXHIYHOTO 3aBHAHHS, CKJIALAHHS KOIITOPUC-
HOI JOKYMEHTallil, BUTOTOBJIEHHSA/IiJINCAHHA JOTOBO-
piB Ta moromikeHHs 3 yciMa B3aliKaBIeHUMH 0Oco0aMu
HOpPMATHBHO-TexHiuHOI  mokymenranii. IlepeBakHO
3000B’A3aHHA [AJs BUKOHAHHA IUX pOOIT ommcaHi B
MOCAJ0BUX IHCTPYKI[IAX YJIEHIB ITPOEKTHOI KOMaHIu. 3a
JIIOTIOMOTOI0 IIJIaHYy POOOTH KOMaHIU KypaTOpOM iHCIIEeK-
TYETHCS IMPOIEC BUKOHAHHA POOOTU Ta CTYMiHb TOTOB-
HOCTi mpoMikHUX mokyMmeHTiB. Ha Bcix mimmpmemcrBax
3BiTHiCTHL HaJa€eTbCcAd B YyCHi#l ()OpMi HA MOMEHT 3aIUTY.
Ha xanb, MOBHICTIO BiICyTHI MMCHMOBI 3BiTH, TOMY TpU-
CYyTHE 3BOJIIKAHHS, 1[0 HETaTUBHO BILJINBAE HA TEePMiHU
BUKOHAHHA IPoeKTy. TaKoK cJij 3a3HAYUTH, IO Bix-
CyTHi OyIb-siKi iHCTpyMeHTH, fAKi MOKe BUKOPHUCTOBY-
BaTH KypaTop IPOEKTy IJid MOTHBAIII IIepCoOHANy Ta
CTUMYJIIOBAHHSA A0 peasisallii IpoeKTy i BUTOTOBJIEHHS
YHIKaJIbHOTO IIPOAYKTY IIPOEKTY.

IOna gpyroro Bigminy miaH pobOTU KOMaHIU Ma€ CBOE
npusHayeHHsA. [IpakTuka m’ATH TiAIPUEMCTB IIOKasaJa
HaABHICTH KOJIA BiAHOBiZalIbHUX 0Ci0, AKi KOYKHOTO SHS
POSIOALIAIOTE POOOTH 3a TPHOMA KPUTEPiAMU, TAKUMU
AK MaciiTab pobiT, yac BMKOHAHHS Ta BiAIOBimajnbHa
ocoba cepe] uieHiB npoeKTHOI Komauau. s miel ramysi
OyzmiBHUIITBA 000B’A3KOBUM € T'DYIYBAaHHA BUKOHABIIIB
polbiT Ta eIeKTPOMOHTEPIB y OpuUragu He MEHIIIe TPhOX
oci6. Aye 3aciayroBye Ha yBary Te, IO KypaTopu BCix
TiAIPUEMCTB IOAIIAIOTh YIEHIB IPOEKTHOI KOMAaHAU 3a
cuernudikoio podoTu (MOHTAXK BHYTPilIHiX ab0 30BHIIII-
HiX Meperk, PeMOHTHiI pobOTM, MOHTAa’)K HOBOTO 00Jaj-
HaHHA Ta iHINE) Ta HPU3HAYAIOTHL y KOXKHilMl Opurani
oco0y, AKa € BiATIOBiIAJIbHOIO Ha Yac BUKOHAHHSA ITUX
pobGit. Ha mpakTuiii me eJeKTPOMOHTED i3 BHUIIOIO I'PY-
oI0 IOMyCKYy cepen KoJier. IlmaH po6oTu KOMaHAM AJISA
IIBOT'O BifgAisly Mae mucbMoBY HedopManabHy QOpPMY, AKa
OTOJIOIIYETHCA KOYKHOrO AHA. BapTo BigsHauuTu, 1o Ha
IBOX IiNIpUEMCTBax iCHYye yCHa 3BiTHICTh HAIPUKIiHITI
poboyoro nHs, Ha IPOTUBAry Ha TPHOX iHINIUX yCHA 3BiT-
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HiCTh iCHye TiJIbKU 3a MEeBHUI IMPOMiKOK udacy (Big 3 1o
5 muiB). Ha Hamr morssaz, mepiie 3aiiMae 3Ha4YHE Miciie
B TpOIleci ympaBiHHSA IIPOEKTOM Ta JOIOMAarae Kypa-
TOPY BYACHO CKOODAWHYBATU 3MiHM B IIPOIECi BUKO-
HAHHA IPOEKTy. TakuM YMHOM, Iie CIIOHYKAa€ OO0 THYY-
KOCTi B mpoIlleci ympaBJiHHA IPOEKTOM Ta AOIIOMATrae
IOTpuUMyBaTHuCA 3a00B’s3aHb, 110 BKasye Ha HEYCBiZOM-
JieHe TpParHeHHs CTBOPUTH IiHHICTh YHIKaJbHOTO IIPO-
IYKTY IIPOEKTY.

4. Menemxep npoekTy. Ila 3anikasieHna ocoba B mpo-
meci IJIaHYBaHHA Ta peajisdaiii IPOEKTy B3acTOCOBYE
iHCTPYMEHT KOHTPOJII0 POGOTH KOMAHAU 34 JOIIOMOTOIO
3BiTHOCTi. Ha mpakTumi ynopaBiiHHA IPOEKTaMU CEPEN
BiTYMBHAHUX mingmpreMcTB GQYHKII] MeHeAKepa IPOEKTY
BUKOHY€ T'OJIOBHUI iHKeHep mimmpuemcrtBa. Ila ocoba
€ YIOBHOBA’KEHOIO PO3MOMIJNATHU, DPEryaoBaTH, KOHTD-
OJIIOBATHM Ta LOIOMAraTH 3 BUPINIeHHAM (QYHKIiOHAJb-
HUX 000B’sI3KiB BCiM uyieHaM IPOEKTHOI KOMaHIM B 060X
Bigminax. Ilyig meprmrioro Bigfisy posmofisl Ta KOHTPOJIb
po6oTu IpoBOAUTHCA B yCcHiMt (opmi. Haltuacrimne min-
IPUEMCTBO BUKOHYE MOeKiJbKa IIPOEKTIB OJHOYACHO,
TOMY MeHeJKep IIPOeKTy IIpuiiMae 3BiTHiCTH B yCHIi#
dopmMi Ha MPOMiIKHUX eramax POOOTU Ta IMOBHUM ITHUCH-
MOBHU 3BiT y (opMi HiAroTOBJIIEHUX HOPMAaTUBHO-TEX-
HIiYHUX JOKYMeHTiB HanpukiHmi. Ha Kamb, mpaxkTura
YIpaBJiHHA IPOEKTaMHU B3acBiguye BicyTHiCTH 3acTo-
cyBaHHS OyIb-IKOTO iHCTPYMEHTY [Jisd OaslaHCyBaHHS
IMiHHICHUX OYiKyBaHb MiK yciMa samigHuUMU ocobamwu,
III0 MOJKe 3aCTOCOBYBaTM MeHeIKep IpoeKTy. Ha Harm
MOTJISAN, 1€ € 3HAYHUM HeIOJiKOM IIPOIlecy YIpaBJIiHHSA
IIPOEKTaMU Ta MOJK€ CTATU HiATPYHTAM AJIA TOAAIBIIOTO
YHEMOJKJIUBJIEHHA 3a0e3IeYUTH I[IHHICTh BiJ IPOEKTY.

Hnsa pgpyroro Binxiny MeHem)Kep IIPOEKTY TaKOMK
3aCTOCOBYE KOHTPOJb POOOTH KOMAaHAW, aje B iHIIi#
dopwmi. ¥ cdepi mocayr 3 eJIeKTPOIOCTaYaHHA IOJIOBHU
iH)KeHep € BiAmOBimasbHOIO 0c000I0 3a BUKOHAHHS BCixX
OyZmiBeJILHO-MOHTAKHUX pOOiT Ha mizmpumemctri. s
BUKOHAHHA OyIb SAKUX POOIT 3alOBHIOETHCSA HAPAL —
IONYCK [AJs 4JeHiB Opuragu Ta BiAIOBiZaabHOI 0COOU.
Ileit mOKyMeHT BHUIAETHCA KOYKHOTO OHA Ha pPoOOUMit
nepion uyacy. Taxkosx y HboMy OOOB’SI3KOBO BKAa3yIOTh
miciie poboTu, MaciiTab poOdOTH Ta IepesiK CYIIPOBij-
HuUX nokyMeHTiB. Ha Bcix migmpueMcTBax Hapsang-gOIIyCK
HaIpUKiHII po6oYoro OHS 3HAETHCA TOJIOBHOMY iHIKe-
Hepy 3 IMOBHUM YCHUM 3BiTOM II[OJ0 BUKOHAHUX POOIT.
Ha mam norsnsaz, e migTpuMye MOTHUBAILIIO cepe IIepco-
HaJy Ta JoIoMara€e CTUMYJIOBATU NPAI[iBHUKIB Iig yac
BUKOHAHHS (QPYHKIliOHAIbHUX 000B’s3KiB. AJjle BogHOUYAC
ycHa (opma 3BiTy He 3abesledyye IIOBHOI BiamoBimaJib-
HOCTi cepeJ 4YJIeHiB IPOEKTHOI KOMaHIW 3a BUKOHAHY
pobory. Takum uMHOM, MEHEJKEPY IIPOEKTY BapTO OCO-
OMCTO TIEepeBipATH Ta KOHTPOJIIOBATH IIPOIlEC peasisalfii
mpoeKTy Ha MmicueBomy piBHi. Ile gomomoske cTBOpPUTH
Ta 3a0e3meunTy I[iHHICHI OUiKyBaHHSA AK MpalliBHUKIB,
Tak 1 TOJIOBHOrO iH)KeHepa B PO3pi3i HAKONWUYEHHSA iX
IiHHICHOTO MOCBiZly Ta YHiKaJIbHUX YMiHb.

Ha mam morssag, MeHeq:Kep MPOeKTy — Iie Ta ocoba,
sAKa TOBUHHA BMiJjio 3abe3meuyBaTy CBOI IIiHHicHiI oui-
KyBaHHsSA, B3aJOBiJILHUTU I1X IS UYJIEHIB IIPOEKTHOI
KOMaHIM Ta 0ajaHCyBaTU TaKUM YMHOM, 100 3a0esrme-
YUTHU 3arajbHy IiHHICTH BijJ] IPOEKTy Ta YHIKaJbHICTH
IPOAYKTY mpoeKTy. Ha iKayib, IMpakTUKa yHpaBJIiHHA
MIPoeKTaMu ITOKa3aJja JINIIe MOYaTKOBY CTaAiI0 «aMaTop-
CBbKOI'0» ITparHeHHs 3a0e3meuyBaTy BJIACHI IiHHIiCHI oui-
KyBaHHsA. ToMy 1110 IparHeHHA A0 KOHTPOJIIO Ta KOPUTY-
BaHb y IPOIECi YyIIPaBIiHHA IPOEKTOM CIPSIMOBAaHI IIUM
CTEeNKXOJepoM JInIlle Ha IMiATPUMKY BJIACHOI perryTalii
AK KepiBHUKA Bigmimamu.

5. Ymeun mnpoerTHOi KomaHmu. OIiHKa IIITATHOTO
pO3muCy MigIPUEMCTB IIOKasajla HAaABHICTH IIUPOKOTO

CIEKTPY BUCOKOKBaJi)iKoBaHUX IpaliBHUKiIB. Ik BKa-
3yBaJjioCh BHIIlE, BCi IMiAIIpmeMcTBAa MAaloTh ABa Bimminu,
AKi 3a cBOIMU YHKITIOHAIBHUMU O000B’A3KaMU Ta CKJa-
JIOM PiBHATHCA.

Ilepmuit Bigmin — me Bigmisi, AKuii 3aiiMaeTbhCA IIin-
TOTOBKOIO TeXHiUHOI JOKyMeHTaIii aja peaJisarii mpo-
exTy. Ho ioro ckJamy BXOAATH ocobu, II0 3abesme-
YyIOTh BYAaCHE BUI'OTOBJIEHHS HOPMATHBHO-TEXHIUHOL
ITOKYMEHTAaIlil, KOIITOPUCHUX IIPOIO3UIIINA [0 IIPOEKTY,
TEeXHIUHUX 3aBIAaHb IJA peasisallii MpoeKTy Ta JOr0BO-
piB mixk migmpuemcTBOM Ta 3amMoBHUKOM. [[1s 3abearre-
YeHHA I[IHHOCTi y MPOIleci yIpaBJIiHHA MPOEKTOM UJIeHU
IbOTO BiAAiy BUKOPUCTOBYIOTH IHCTPYMEHTU KOHTD-
OJII0 32 BUKOHAHHSM DPOOOTH MiK €000 3 OTJISALYy Ha
iepapxilo Ta migmOpAAKyBaHHA 1 MepeKeBi rpadikm
BUKOHaHHA pobotu. Ha Kanb, AiarHOCTMKA IPaKTUKU
yOpaBJIiHHA npoekTaMu y cdepi HagaHHA MOCIYyr 3
eJIEKTPOIIOCTAYaHHA TOKas3ajila HaABHICTH IIiATOTOBKU
3BiTHOCTI, IepeBasKHO B ycHi# ¢opmi. ¥ mporeci pea-
Jiganii mMpoeKTy uYJeHW MPOEKTHOI KOMAaHAM IIhOTI'0 Bis-
IiTy KepymThCS BJIACHUMU IIOCAJOBUMHU iHCTPYKIiAMU
Ta HEIJIACHUM IiNNOPAZKYBAaHHAM MixK coboro. Taxoix
3HAUHUM HEIOJIIKOM € BifCyTHiCTH MOOYIOBH CiTHOBUX
rpadikiB B 000B’a3K0Biit dopmi. Haa 6imbirocti pobiT-
HUKIiB 3aCTOCYBaHHSA IIHOTO iHCTPYMEHTY BUKOPUCTOBY-
€ThCsA JINIle 3a HeoOXimHicTIO, a He IJIA CAMOKOHTPOJIIO
Ta MoTumBallii. TakuM YMHOM, MU BBa’KaeMo, IO I[iH-
HicHi OUiKyBaHHS 4YJI€eHIB IPOEKTHOI KOMaHAU, TaKi AK
MiHHICHUHA MOCBiJ, HOBiI 3HAHHSA, MiKIWCIIUILIiHAPDHUN
JIOCBif Ta migATpMMKa peryTallii, 3aJUIIalThCA HEKepo-
BaHUMMU Ta JOCATAIOTHCS 3a HOIOMOTOI0 PA30BUX BUIIA[-
KOBUX IIOfi#i. Bce me MoKe HeraTmBHO BILIMHYTH Ha
3a0e3MeueHHs 3arajbHOTO IIHHICHOTO [TOCBiy KOJIEK-
TUBY Ta NPUBECTU OO IOPYIIEHb y IIpolleci peasisairii
IPOEKTY.

HOpyruit Bigmin — me TexHiuHWil Bigmin, axwuit Oes-
mocepeqHbO BUKOHYE OyaiBesbHI Po6OTHM 3TigHO 3 HOP-
MATUBHO-T€XHIUHUM 3aBJaHHAM Ha NIPOEKTyBaHHA
00’eKkTa OyAiBHUIITBA. YUYaCHUKM I[HOTO BiAmiay, a came
€JIeKTPOMOHTEPU Ta BUKOHABIII pOOiT, BUKOPUCTOBYIOTH
iHCTPYMEHT KOHTPOJII0 poGoTH KomaHAu. iarHoctumka
HPaKTUKKU 3aCTOCYBAHHSA IILOI'0 iHCTPYMEHTY IMOKasajia
HaABHICTh YCHUX 3BiTiB MiK ujneHamMu Opuraj mig dac
poGoTu Ha 00’eKTi OymiBHMUIITBA, HAABHICTH YCHUX B3Bi-
TiB KePiBHUIITBY Ha IPOTA3i poOOUOTro AHA Ta HASABHICTH
HapAAiB — OOMYCKY B HUCHbMOBOMY BUTJIAAL IJIA Ioxadi
3BiTHOCTi KepiBHUIITBY HAaOPUKIiHII AHSA. ¥ mpoIlieci pea-
Jisarmii mpoeKTy YieHu OpUram KepyThCA PO3IOPAIIKEH-
HAMHU Ta IOCAJOBUMHU IiHCTPYKI[IIMM [JisI BUKOHAHHS
CBOIX (PYyHKI[iOHAJBbHUX 000B’s3kiB. Ha Kanab, KoxKeH
i3 HUX He CcTaBUTHL cO0i 3a METy JOCATHEHHS BJIACHUX
IiHHiCHUX OUiKyBaHb y IIpolleci peaJsrisaiii mpoexty,
TaKUX AK IIHHICHUHA JOCBim, OTpMMaHHA YHIKaAJIbLHOTO
IPOAYKTY IPOEKTY, 3a0e3MeUeHHA IiHHICHUX OUiKyBaHb
IJIsi 3aMOBHUWKA BiJl YHIKaJIbHOTO HPOAYKTY IIPOEKTY.
TosloBHUM AJiA BCiX IpeACTaBHUKIB I[OTO BiAAiNy 3ajiu-
IIaeThCA MOCATHEHHS ITiJiell Ha MEBHUU IMPOMIiXKOK dYacy,
110 MaTUMYTh BUpPa’KeHHA y (hiHAHCOBUX BUHATOPOJAX.
Takum ynHOM, MM BBaXKA€MO, II[O Ile IIOBHICTIO BKasye
Ha BiiCyTHiCTDH 3abe3meueHHA Ta OalaHCYBaHHSA IiHHOCTI
IJIST CTEMKXOJIAEPiB.

6. ITocrauanpauk. Chepa HaZaHHSA IMOCIYT 3 €JIEKTPO-
mocTavyaHHA Iiepenbadae IMiJbHY CIiBIIPAIlIOE 3 BUPOO-
HUKaMH MaTepiasiB Ta KOHCTPYKI[N [AJs BUKOHAHHS
OymiBesbHUX POOIT Ta IMepeocHAaIlleHHs HasgBHUX MEPEeXK.
VY mporeci Baemozail 3 pisHUMH ITOCTaYaJIbHUKAMMU IIiJ-
IPUEMCTBA BUKOPUCTOBYIOTH KiJbKiCHMII Ta AKicHUH
aHaJIi3 MPOAYKILil, 1110 HAJAEThCSA Ta BUTOTOBJISETHCA, TA
KaJleHJapHUH IJIaH BUKOHAHHS IPOEKTY 3 METOIO IIoe-
TAIIHOTO 3aJIy4yeHHs BUPOOIB mo OyxmiBHmITBa. Ha Bcix

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

TiAIPUEMCTBAX ITiJf Yac IIiAIIMCaHHA JOTOBOPiB HA IIOCTa-
YaHHA 000B’ A3K0BO OOTOBOPIOIOTHCA CTPOKY IIOCTABKYU Ta
ceprudikaT Ha IPOAYKILi0. ¥ pe3ysbTaTi AiarHOCTUKU
MiAIPUEMCTB HAMU OYJI0 BUABJIEHO, IO Iid Oisf CIIPSIMO-
BaHa Ha 3a0e3IleyeHHsS TapaHTiil IIOA0 SKOCTi BUPOOiIB
Ta MaTepiaJiB i BuacHocTi iX HamanHsa. Ha »kanb, :KogHa
opraHiszaiis He pPo3TyIAgae JOKYMEHTH, IO IiATBEPIKY-
I0Th AKicTh BUPOOIB Ta MaTepiaiiB, AK cmoci6 3am0Biib-
HUTHU I[iHHiCHi OUiKyBaHHS 3aMOBHUKAa. TakKuM UYUHOM,
MU BBa)KaeEMo, IO y IIPOIleci cmiBmparii 3 IocTadaib-
HUKOM HeoOXimHumM € 3abesleuyeHHs BIOJO0AHL 3aMOB-
HUKAa, IO CTBOPUTH YHIKAJBHICTH HPOAYKTY IIPOEKTY
Ta 3a0e3MeYnTh MepeBaru IMiAIPUEMCTBY cepel KOHKY-
pentiB. Tako:x BapTO BiABHAUYUTH, II[0 TiCHA CIIiBIpAaIsS
miIPUEMCTB i3 3aMOBHMKaMU CIPAMOBAaHA Ha JJOBIO-
CTPOKOBi [isioBi BimHOCWMHUM, ajie, Ha ’Kajb, IIOBHICTIO
BiICyTHE B3acTOCyBaHHS IHCTPYMEHTiB, AKi MOXKYTH
rapauTyBaTHU YIIPaBIiHHSA I[iHHICTIO B KOHTEKCTi HakKo-
OUYEeHHS IIiHHICHOTO AOCBiAy, MiATPMMKHU AiJIOBOI pemy-
Tanil, CTBOPEeHHS KOHKYPEHTHUX IIepeBar cepejn iHIIUX
OiANIPUEMCTB Ta aKyMYJIIOBAHHSA I[IHHOCTI BiJ KOXKHOTO
HOBOTO PeaJjii30BaHOTO IPOEKTY.

7. CnoskmBau. IIpakTmKa yIpaBJIiHHS HTPOEKTaMU
Ha IignpueMcTBax HAroJIOIIye Ha BUKOPUCTAHHI JUIIe
IeAKUX IHCTPYMEHTIiB YHIPAaBJIIHHA IiHHICTIO IIPOEKTiB.
Y pesyabraTi miarHOCTMKHM TI’STU OpraHisariii chepu
HAJaHHS TOCJIYT 3 eJeKTPOIIOCTauaHHs O0yJI0 BUSABJIEHO
3aCTOCYBaHHS IHCTPYMEHTY OI[IHKMW BILIMBY Ha HAaBKO-
JIUIITHE CEePeJOBUINE Ta CIIPOOW BIPOBAIKEHHSA OIIHKU
IOZaHOl IIiHHOCTI.

Oninka BIJINBY Ha HaBKOJIUIIIHE CEPENOBUIIE IODPU-
OIVWYHO IMOBWHHA IIPOBOAUTHCA Ha erami iHimiamii sa
yMOBaMM IiJIUCAHHA JOIOBOPY MiK 3aMOBHUKOM Ta
KypaTopoM IPOEKTy Ta IiJ Yac BUTOTOBJIEHHA KOIITO-
pucHo-TexHiuHOI mokymenrarii. Came mnepenik obOme-
JKeHb Ta 3acTeperkeHb i3 00Ky pPO3POOHUKIB TeXHiuHOI
IOKYMeHTallii cTae 6a31COM CTBOPEHHA 00’ €KTa €JIEKTPO-
ImocTavyaHHA. 3a MUMU OOKYMeHTaMHu 3a0e3lnedyioTbes
ONTUMAJIbHI MOJKJIMUBOCTI OYIiBHUIITBA, OOUMUCIIIOETHCS
BapTicTbh pobiT 3 ypaxyBaHHAM HOBITHiX TeXHOJIOTi# Ta
PO3PaxoBYETbCA BILIUB 00’€KTa OyJiBHUIITBA Ha HaBKO-
JIUIIIHE cepenoBuUIlie. Ajle Ha MPAKTUI IPOIEC 3aCTOCY-
BaHHS IBOTO iHCTPYMEHTAa BUKOHYETHCS JIUINIE HA eTalri
3aBepiieHHsa. ¥ cdepi HagaHHA IIOCTYT 3 €JIEeKTPOIIOC-
TayaHHS IIiJ] Yac 3aBepIlleHHA OYIiBHUIITBA Ta Tepe[
BBOJIOM 00’€KTa B eKCILIyaTaIlilo 000B’I3KOBUM € IIPOBE-
IeHHA JabopaTOPHUX iCIIUTIB HOBOI'O, IIEPEOCHAIIEHOTO
a60 MoepHizoBaHOTO 00JIaAHAHHA. BUTOTOBIEHHS IIHOTO
IOKyMeHTa TepeabadaeTbcss YynHHUMEU [IpaBuiaamMu yJa-
IITYBaHHA €JEeKTPOYyCTaHOBOK [15] Ta B momaJbIIoMy
€ HeOoOXiJHWM CKJAQTHUKOM [JA MTiAOUCAHHA [JOTO-
BOPY Ha €JIEKTPOIIOCTAYaHHA 3 €JIEKTPOIIEePelaBaIbHOIO
opraHisaiiro 3a peryiaspHuM Tapudom. Mu BBasKkaemo,
10 BUKOPUWCTAHHA IILOTO iHCTPYMEHTY y CBiTJIi migro-
TOBKHU CYIPOBiTHOI JOKYMeHTAIlil € MOYaTKOBUM €TaIoM
ISl CTBOPEHHS I[IHHICHMX OUiKyBaHb [IJIs CIIOKMBada
3 OTJIAAYy Ha 0e3leKy Ta HaJiffHICTh eJIeKTPOYCTaHOBKH,
SIKOIO BiH KOPUCTYETHCA B IOLAJIBIIIOMY.

Cupobu BIPOBAKEeHHA iIHCTPYMEHTY OI[iHKU JOAaHO1
IIHHOCTI HA MiATPMEMCTBAX € HE3HAUHWUMM Ta CIIPSIMO-
BaHi HA CTBOPEHHS MEBHOI KJi€HTCHKOI 0as3u AJs HOBTO-
CTPOKOBUX BiHOCHH. ¥ IIpoIleci yIpaBJIiHHA IPOEKTOM
KypaTop Ha YOJi IiAIpHEMCTBAa HaMara€TbCs MaKCHU-
MaJbHO 3a0€3MeUUTH MOYKJIMBI OUiKYBaHHA IJIA 3aMOB-
HUKAa, AKUN IIepeBa’KHO € i clloKuBaueM MaibyTHHOTO
00’eKTa OyAiBHHUIITBA. STiIHO 3 YNHHUMHU HOPMAMU €KcC-
miayataiii eJIeKTPOyCTaHOBOK Oyab-fKe OOJagHaHHSA
Buie Hixk 1000 B Moske eKciIyaTyBaTHUCA 3a HASIBHOCTI
BiATIOBiMAIbHOI 0COOU 3 T'PYIIOIO JOMYCKY He MEHIIe Hixk
IV [16]. Takum umHOM, HicJid 3aBepIIeHHS IIPOEKTY 3a

yMOB 3a0e3meueHHs Ta 0ajlaHCyBaHHA IIHHICHUX OUiKYy-
BaHb Mi’K 3aMOBHMKOM Ta KypPaTOPOM BCTYIIAIOTh y CHIY
HOBi BiJHOCUHU 3 HaJaHHSA IIOCIAYT 3 OIlePATUBHO-TEXHiU-
HOT'0 00CJIYTOBYBAHHSA €JIEKTPOYCTAHOBOK Ta BCHOTO IIPH-
€IHAHOI'0 0 HHOro obJiagHaHHA. Mu BBayKaeMo, 1o e
BUJ POOIT MOKHa TPAKTyBaTU SK HOBUI IPOEKT, AJS
SAKOr0 YWHHI Bci iHCTpymMeHTH 3a0esmeueHHA I[IHHOCTI,
Ta BBaKaTHU 1€l MPOEKT HACJIJKOM CTBOPEHHS I[iHHOCTI
B Iporeci peaJsisaiii momepegHbOro mpoekTy. lliarxHoc-
TUKA CTBOPEHHSA YMOB [JIA JOBTOCTPOKOBOI CIIiBmparri
Ta 3aCTOCYBaHHS iHCTPYMEHTY JOJaHOI IIiHHOCTI Ha BCix
OiATPHUEMCTBAX ITOKAas3aja HAABHICTH JIMIIlE BUOKpEMJIe-
HOTO Oa’KaHHA CTBOPUTHU I[iHHICTH A crokuBaua. Lleit
mpollec 3yMOBJIEHUI MiAMMCaHHSIM JOrOBOPiB Ha omepa-
TUBHO-TeXHiUHe OOCJTYroBYBAaHHS JINIIIE 3 HEBEJIUKOIO
KinmbkicTio 3amoBHUKiB (6sm3pko 35%). Bimmosigmo,
MU BBa)KaeMo, IO PO3BUTOK Ta BIPOBAKEHHS I[HOTO
iHCTPYMEHTY MOJKe CTBOPUTUM KOHKYPEHTHI IepeBaru
IS KypaTopa Ta 3abes3meuynuTh HaAiNHICTh eJeKTpoycTa-
HOBKH /IS CIIOJKMBava.

8. OrouenHsa. 3alliKaBJIeHOI CTOPOHOIO IJA cdepu
IOCJYT €JIEKTPOIIOCTAYaHHA € IINPOKE KOJIO IIPeICcTaB-
HuKiB. [IpakTuka peasizaiiii IpoeKTiB HaAroJoOIIye, IO
mpeAcTaBHUKAMU OTOUEHHS MOXKHA BBaYKaTHU 1HAUBiLY-
aJPHUX CIIOYKVBAYiB — HACEJEHHS, KOTPE Ma€ CIiJIbHI
TepPUTOPiaJbHI MeiKi; CIIJIBHOTY OJHOTO TEPUTOpiaJib-
HOTO OKDYIY, K€ BHACJIiJIOK 3aBEpIIEHHS IIPOEKTYy Ta
OTPUMAaHHSA MPOAYKTY MPOEKTY MOYKEe OTPUMATHU BIOCKO-
HaJIeHHS SIKOCTi eJIeKTPOeHEeprii; IIpeJCcTaBHUKIB iHITUX
chep miAABHOCTI, AKI MOMKYTHb PO3IOBCIOIKYBaTH CBOI
TOCJIYTA 3aBAAKMA HOBUM O0’€KTaM OyIiBHUIITBA; IIPE.I-
CTaBHUKIB B4y, $SKi BIOCKOHAJIIOIOTHL COIIaIbHUN
3aXMCT HACEJIeHHS Ta BUKOPHUCTOBYIOTH OYIiBJi Ta CIIO-
PyAu [Jis BIPOBAJKEHHS COIiaJbHUX IIPOEKTiB; IIpen-
CTaBHUKIB eJIeKTpoIlepeaBaIbHUX OpraHisalliii, Mmeperxi
AKUX MiAJATAI0Th PEKOHCTPYKI[II BHACJITOK TPOEKTHUX
pobiT, Ta immi. BamauBum acnmeKToMm AJSA BCix € 3a6es-
meyeHHA IiHHICHUX OUiKyBaHb Y KOHTEKCTi OTPUMAaHHS
VHIKaJIbHOTO MPOAYKTY IIPOEKTY BUaCHO, HeOoOXimHol
AKOCTi Ta KiJIbKOCTI.

Amnanis yupaBiiHHA IPOEKTAMHU cepel IiAIPUEMCTB
moKas3aB HAABHICTH OIIOCEPEIKOBAHOTO B3aCTOCYBAaHHSA
iHCTPYMEHTY OIliHKW BILJIMBY Ha HABKOJIMIIHE Cepemo-
Buine. [11s BciX mpeAcTaBHUKIB OTOUEHHSA, AK i IJs CIIO-
JKMBaua, Ma€ BaroMe 3HAUEHHS MOKYMEHT, IO OIHCYE
BILJIMB HA HABKOJIUIITHE cepenoBuIlie 00’ eKTa Oy JiBHUIITBA
Ta B MOJAJBIIIOMY EKCILIyaTallil0 eJIeKTPOYCTAHOBKHU.
3a HOPMATMBHUMU [JOKYMEHTAMH Ta IIOJOMKEeHHIMU
VYxpaiau [17] BusHaueHHA KJiacy HACJIiIKiB Ta KaTero-
pii ckaagHOCTi 06’€KTa OYAIBHUIITBA IependadeHo JIUIIe
nst Bucokomnorys:kuux (morax 1000 B) o6’exrtis. Haro-
MiCTh MpaKTHKa peajisdaiii MpoeKTiB Ha IIigIpueMcTBax
BKasye Ha peajisaliiio MeHII mOoTyXHuX o0’exkTiB. Ta Ha
OCTaHHI PO3pPaxXyHOK He PO3MOBCIOMKYEThCSA. Take cra-
HOBUIIle He 3al0esneuye IiHHICHI OUiKyBaHHSA AJSA OTO-
YeHHA B KOHTEKCTi BUKOpPHUCTAHHS Hafifimoi Ta 0es-
MeYHOI eJIeKTPOYCTAHOBKM, fAKA HE MOXKe 3aIllKOAUTHU
HABKOJIUIITHEOMY CEePeIOBHUIILY.

Taxko:x BapTO Big3HauuTH, IO IIOBHICTIO BiJCyTHE
OIIPUJIIOJHEHHA ITOKa3HUKIB 1100 PO3PaXyHKIB BIJIUBY
HA CTAaH HABKOJIMIIHLOI'O CePeloBUINA Ta IIOKA3HUKIB
HAOpyru 3 ypaxXyBaHHAM NPUETHAHHS HOBOTO 00 €KTa
OyaiBHHUIITBA. ¥ IIPOIlECi KOPHUCTYBAHHS CIOMKUBAYEeM
OPOAYKTOM IIPOEKTY OTOUEHHA Mae abo MO3UTHBHi, abo
HeraTUBHI HACHIAKMW TPUEIHAHHA HOBUX e€JIEKTPOYCTa-
HOBOK. IIpOsIB IPOAYKTY NPOEKTYy Ma€ BUPAKEHHS B
OTPUMAaHUX IOCJyrax IJsd Bcix cmoskmBauiB. Ha mHam
HOTJIAN, HEJOPEUYHUM € MNpUETHAHHA HOBUX a0OHEHTIB
IO Mepe:Ki, AKIO BifmoBigHe OYAiBHUIITBO IPUBOIUTH
IO TOTipIIIeHHA SKOCTi IPOAYKTY, IO BiK€ BUKOPUCTO-
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BYETBHCA. ¥ IbOMY pasi HeOOXiMHWM € BIPOBAAKEHHSI
iHCTPpYMEHTY peryJiloBaHHS BIIOJO0aHb Ta I[IHHICHUX
OUiKyBaHb OTOUEHHS, a caMe CILILHOTU OJHOTO TEepPH-
TOPiaJIbHOTO OKPYTY, II[OJO0 HOBOTO, PEKOHCTPYHOBAHOTO
a00 MoepHiZoBaHOr0O 00’€KTa OyAiBHUIITBA.

BucHOBKM 3 IpPOBEIEHOrO MOCHIIKEeHHS. Y pe3yJib-
TaTi JOCTiIKeHHA OyJI0 BUSBJIEHO, IO IJA Iiel creru-
diunoi chepu HamaHHA MOCIYT, Yy AKiN IIPOEKT peasisdy-
€ThCA Ha OCHOBI TPhOX (pas »KUTTEBOTO IUKJIY HPOEKTY
(imimiroBaHHA, IJIaHyBaHHS/peaJisallisi Ta  3aBep-
IIeHHA), HACAIAKN IIPOEKTY MAalOTh IIPOSB Y IIOCTIIPOEK-
THUI IIepiof; 3acTOCYBaHHA HasABHOI iHCTPYMEHTAJIbHOIL
0asu yIpaBJIiHHSA IIIHHICTIO IPOEKTIB AJs 3a0e3meueHHs
MiHHICHUX OUiKyBaHb BCiX OCHOBHUX CTEHKXOJIIepiB
nepebyBae Ha NMOYATKOBOMY €Talli BIPOBaJKeHHA. Bog-
HOYAC 3aJUIIAIOTHCA BIIKPUTUMU MUTAHHSA MO0 KOMII-
JIEKCHOTO IIiXOAY MO0 YIPABJIiHHA I[i€I0 KaTeropiem Ha
mpakTtuiii. Mu BBayKaemo, IO JOPEUYHUM Oyae 3ampo-
MMOHYBaTU CHUCTEMHUII HiAXig 1100 BUSBJIEHHSA, 3a0es-
mevyeHHs, OaJaHCYBaHHS Ta YIPaBJIiHHS IiHHICTIO IIPO-
eKTiB Ha IiAIIpMEMCTBaX y ABOX HAINpPAMAaX: y IpoIeci
CTBOPEHHSA MPOAYKTY IPOEKTY Ta B IpOIeci ynpaBIiHHA
IPOEKTOM, 3 ypaxyBaHHAM I[iHHICHUX OYiKyBaHb BCiX
OCHOBHUX B3alliKaBJIeHUX cTopiH. BigmoBigHo, Mu mpar-
HEMO JOCATTH IIhOT'0 B HAINUX MaHiOyTHiIX HAYKOBUX
MOIIIYKaX.
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i MEHeOXMeHMYy 308HIUHbOEKOHOMIYHOI QisiibHOCMI
B3arnopiabko20 HayjioHanbHO20 yHigepcumemy

AEAKI ACMEKTU CBITOBUX KOPIMOPATUBHUX KYJIbTYP

[ocnigkeHo BNvB pO3BUTKY KOPNOPaATUBHOI KynbTypu Ha BMBIp Micua po6oTu npauiBHuKoM. [MpoaHaniaoBaHo AisnbHICTE KOMNaHii
CBITY 3 HaNKPALLO KOPMOPaTUBHOK KynbTypot. OBrpyHTOBaAHO HEOOXIAHICTL PO3BUTKY KOPNOPATUMBHOI KynbTypu. Y3aranbHeHO npiopu-
TETHi KpuTepii, siki HeobXiaHI ANs MeHeXepiB Ta 3BMYANHKX NPaLiBHMKIB.

KntouoBi cnoBa: kopnopaTuBHa KynbTypa, NOACLKUIA KaniTan, PO3BMTOK NiANpUeEMCTBaA.

MakasaH E.B. HEKOTOPbIE ACMNEKTbl MUPOBbIX KOPMOPATUBHbIX KYIIbTYP

WccnenosaHo BnvsiHue pasBUTWSI KOPMOPATUBHOWM KynbTypbl Ha Bbibop MecTa paboTbl paboTHukom. lNMpoaHanusvpoBaHa Aes-
TENbHOCTb KOMMNaHWIA MUpa C fyyLlei kopnopaTuBHON Kynbtypoi. OBocHoBaHa HEOBXOAUMOCTb Pa3BUTUS KOPNOPATUBHOMW KynbTYpbl.
PaccmoTpeHbl npuopuTeTHbIE KpuTEpUK, HeobxoanmMble AN MEHeIKEPOB U 06bIYHLIX PaBOTHUKOB.

KntoueBble cnoBa: KopnopaTvBHas KynbTypa, YenoBe4Yecku kanutan, passutue npeanpusaTus.

Makazan Y.V. SOME ASPECTS OF WORLD CORPORATE CULTURE

The influence of the development of corporate culture on the choice of the place of work by the employee is investigated. The activity
of companies of the world with the best corporate culture is analyzed. The necessity of investing in corporate culture development is
substantiated. There are generalized criteria that are necessary for managers and ordinary employees.

Key words: corporate culture, human capital, development of enterprise.

ITocranoBka mpo6aemu. KopmopaTuBHa KyJabTypa €
Iy:Ke aKTyaJbHOI TEeMOI0 B CYYacHOMY TIJIOOAJIbHOMY
IiJIOBOMY CepemoBHIIi, TOMY IO CyYacHi ITpaIiBHUKU
MMOYMHAIOTh yCBimoMJIOBaTH, IIf0 3apobiTHa IJaTa He €
KJIOUOBUM KPUTEPieM miZ uac BuOOPY Miciia poGoTH.

CrooromHi BJIACHMKU IIiJIPUEMCTB IIOBUHHI yCBIi-
IOMUTH, IO [OJi CTBOPEHHS Ta YTPUMAHHS KOMaHIU
¢haxiBIliB, OKPiM I'pOIIOBOI BMHATrOPOAU, HA IiJIPUEM-
CTBi MOBUHHA OyTH PO3BUMHEHA KOPIIOPATUBHA KYJIbTypa.

Oraag ocraHHIX aiKepes, OOCTiIKeHb i myOJaika-
uiii. Cepen mociigskens i myOsikarfiii BiTUMBHAHUX Ta
3aKOPIOHHMUX HAYKOBI[IB, AKi 3aliManucsa BUBYEHHAM
KOPIOPATUBHOI KYJbTYPHU, MOKHA HA3BAaTH IpAIll TAaKUX
mocaigaukis, axk E. Twxexc, JI. Exgpumx, A. Kpowmo6i,
X. IIIsapu, C. Hesic, K. I'oax, JI. Cmipruu, C. Mimrox,
II. IIrepu, A.O. Bainos, O.B. Bacunescbka, B.B. Koas-
aoB, 0.0. Kosmnosa, O.C. Buxauckuii, A.I. Haymos Ta
iamri. HocaimkenHa mpobJyieM Ta MeTOAIB (popMyBaHHS
KOPIOPATUBHOI KYJBTYPH B TJIO0ATi30BAHOMY EKOHO-
MIiYHOMY CepemOBHUINi 3AifiICHIOIOTH TaKi 3apyOiskHi Ta
BiTumsHAHI HayKoOBILi, AK B.M. Auapymkis, B.I'. Bopon-
KoBa, A.B. Kansaunosa, B.I. Kyueuko, 0.0. ®paHuykK,
I'.JI. Xaet, P.C. Yopuwuii, B.B. lllkonga Ta 6araTo iHIImx.

IlocranoBka 3aBmanHg. Ha o0oCHOBI BUKJIaJeHOTO
MoKHa cOpMYyBaTH 3aBHAHHS NOCTIAKEHHS: y3arajib-
HUATH POJIb KOPIHOPATHUBHOI KYJBTYPU TAa BUABUTU HAaii-
BaXKJIMBiNII KpuTepii AJs OpamiBHUKIB iy yac BuUOOPY
pobGouoro micris.

Buxkaan ocHoBHOro Martepiaxy. KoprmopaTtusHa KyJib-
Typa — IIe CucTeMa, B OCHOBi sAKOi JekaThb imel i 1min-
HoCcTi KommaHii. dPinocodis KopmopaTWBHOI KYJIbTYypHU
3YMOBJIIOE OCOOJIMBOCTI MOBEAIHKU i CHiIKyBaHHSA i, AK
IpaBuUJoO, Iependavae oJHAKOBE 30BHIIITHE O(DOPMJIECHHS:
(GipMOBY CHMBOJIIKY, CTHJIb, Tpaauilii Kommauii. OgHax
KOpIIOpaTHUBHA KYJbTypa — Ile He TiJbKU (hipMoBa aTpu-
OyTuKa i cTaHAApPTH 30BHIITHHOT'O BUTJIAAY i IOBENiHKU
criBpoOiTHUKIB. 30BHIIIHI, OUeBUAHI M/ BCiX HPOSABU
KOPIIOPATUBHOI KYJbTYPH OYAYTb MapHUMMU, SKIIO He
OyayTh MiAKpimnJIeHi cuaoo BHYTpilIHLOI TpaauIii i exu-
HUX KOPIIOPATUBHUX I[IHHOCTEM.

BniuB kopmopaTuBHOI KyJbTYypH Ha pe3yJbTaTu
pob6oru kKommnauii, Ha il crifiKicTh i KOHKypeHTOCIIPO-

MOXKHICTH OysKe Beamkwuii. KopmopaTwmBHA KyJabTypa
Iae 3MOTy 3a0e3IeunuTH OOJaTKOBY MOTHUBAIIIIO CIIiBPO-
OITHUKIB i CTBOPDUTH CHPUATIUBUN KJIiMaT AJsS PoOOTH
[1, c. 30].

Hesaki xomnauii BUKJIamaoTh cBOI 6as3ucHi IiHHOCTL
Y BUTJISI[Ii IIEPEeKOHAHHS, 110 AJIA HUX IIiHHOCTI € YMMOCh
HeMaTepiaJbHUM, O0iJbII IPUHHATHAM CIiBPOOiTHUKAMY
yepes3 BeChb KOMIIJIEKC IX B3aeMOAil 3 opraHisaiiero:
poboTy, CHiJIKyBaHHSA 3 KepiBHUKaMU, KOJeraMU Ta IIij-
JEeTJIUMU i T.1.

Kyabprypa gmificHo yceminrHoi KoMnaHii moBuHHA MaTH
HHU3KY 0COOJIMBOCTEI.

ITo-mepirre, KyabTypa MOBUHHA OYTH I[iHHA; Iie TIOBU-
HHO gmatu ¢ipmi 3mory pobutu cupaBu i Bectu cebe
TAKUM YMHOM, I[00 JoJaBaTH I[iHHiCTEL (ipmi y Burasgi
BHUCOKUX NIPOJAAXKiB, HU3bKUX BUTPAT TOI0. IIpeKpacHe
diHaHCOBE CTAHOBHUINE € EKOHOMIUHOIO KOHIIETIi€0; Bi-
HOBiTHO KYyJbTYypa, AKIIO BOHA IIOKJMKAaHA IIPUBECTU IO
crifikoro ¢iHaHCOBOTO CTAHOBUIIA, IOBUHHA MaTH II03U-
TUBHI €KOHOMIiUHI HACIiIKMU.

ITo-gpyre, KyJabTypa IIOBUHHA OyTH YHIKaJIbHOIO;
BOHA TIOBMHHA MaTH O3HAKH i XapaKTePUCTUKU, AKi He €
CHiTBHUMU 3 KyJIbTypamu GinbirocTi iHmmx ¢ipm.

ITo-Tpere, KyabTypa MHOBHUHHA OYTH HEMIOBTOPHOIO;
AKINO0 KOMIaHiA A, HaUPUKJIAA, € AyKe YCIIIITHOI, TO
KoMIIaHigA B He MoiKe cmomiBaTuCsA MOCATTU MMOPiBHIH-
HOI'0 YCIIiXy, pOOJAYMN CIIPOOM TOYHO KOIIIIOBATH KYJIb-
Typy Kommawrii A. Komnania B Oyze 3aB:xam sasuiia-
THCA Ha APYTrOMYy ILJIaHi, pobuduu noxibHi s3ycmimid.

Haituacrinie koprmopaTuBHa KyJbTypa BU3HAYAETHCA
AK HAOIp BaXKJIUBUX NIPUNYIEHb, IPUHHATAX UYJIEHAMU
kKommnanii. Bora aBise co60I0 AKYCh CaAMOCTiHHY CYT-
HicTb, 1 ii mapamerpu He 36irarTbCcsa 3 iHAWBIAyaTIbHOIO
KYJbTYPOIO OKpeMux uJjeHiB Kommanii. KopmoparuBHa
KyJbTypa CXUJbHa M0 3MiH. BoHa 3MiHIOETBCA MOCTiHHO
IPOTATOM YChOTO JKHUTTS OpraHisamii miJ BIJIMBOM K
30BHIIIHBOT'O CEPEeNOBUINA, TaK i BHYTPiIIHBOTO.

Komnanuiss moke matu BiKe cOPMOBaHY KOPIIO-
paTuBHY KYJBTYPY, y IIbOMY pasi mepen HeEIO CTO-
iTh 3aBHAaHHA 30€peKeHHs i MiATPUMKH KYJIbTypu ado
3aBgaHHuA il sminu. KommaHia TakoK MosKe mepeOyBaTu
Ha cranil (QopMyBaHHSA KOPIOPATHUBHOI KYJIbTYpPHU, ¥
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IbOMY pasi BOHA MOBMHHA CTEXXUTHU 3a TUM, I00 Iei
IIPOIleC He BUUIIIOB 3-IIiJ] KOHTPOJIIO.

Mo:kHa cKkasaTu, 1110 KOPIIOpaTUBHA KYJbTypa i Kop-
MOPaTUBHUU AYX — II€ CBOTO POAY IIEMEHT, IKUU CKpi-
IJIIOE OpraHisariifo, 3amopyka ii crabisbHOCTI Ta edex-
TUBHOCTI (DYHKI[iIOHyBaHHA.

BiamroByrounchk Ha poOOTYy B Ty UM iHIIIY opraHisa-
1iro, MabyTHI CcIiBpOGITHMKY 3BePTAIOTH yBary Ha 6es-
Jiu gaxTopiB. OcHOBHI KpuTepii, SKi BUKOPUCTOBYIOTH
KaHaugaTu g yac BuOOPY pobOOTOAaBIlA, — Ile 3apo-
OiTHa maTa, colianbHUIT makKeTr (omJara JiKapHAHUX,
BiAIIyCTOK, IIPOoi3ay i MOOiIbHUX TesieoHiB, cTPpaxoBKa i
T.J.), TEPCIEKTUBYU Kap €PHOTO 3POCTAHHSA, MOKJIMUBICTH
HaBYaHHA 3a PAaxXyHOK KoMIaHii, Bigmasenmicte wmicua
POOOTH Bif MicCITA MPOYKUBAHHSA, MOYKJINBICTh OTPUMAaHHS
miJbr Bif KOMIIaHil (HATPUKJIAM, BHUKKKA HA ITPOAYKIIIIO
KoMmiaHii) i, 3Buuaiino, KojmexTus [2, c. 116].

HasapBricTs cucTeMu IiHHOCTEH i HOPM HOBemiHKUI
lae oprasisamii 3Mory CTBOPUTH €IUHUI BEKTOD DPYXY
i posBuTKy romuanii Ta ii cmiBpobiTHukiB. IIpoTe rpa-
MOTHO BIIPOBaJ’KeHa KOPIOPATMBHA KYJIbTypa He TiJIbKU
Jlae 3MOTY IOJIIIIIUTU IPOIeC BHYTPiTHLOI KOMYHiKa-
1mii, a 1 sabesmeuye JOAJBHICTH CIiBPOOITHWKIB, HOIO-
Marae MmiATPUMyBaTHM KOMAHIHUU AYX KOJEKTUBY, Bif
AKOTO YacoM 3aJIe;KUTh OeslleKka KoMiaHii. 3 Bigxomom
CIiBpoOiTHMKA YacTo Big0yBaeThCcA BUTIK KOMEPIIiHHOL
irgopmarrii, HepilKo MalOTh Miclie cUTyaIlii, KOJu JIOIu
HaMaralmTbhCsA MpomaTH BaskJauBi Bimomocti. Tax BigOy-
BaEThCA Mai»Ke 3aBIKIU, 38 BUHATKOM CHUTYyAIlill, KOJIU
CIiBpOOITHUK BiguyBae moBary i AeAKy NIPUXHUJIbHICTH
o pobOTOmABIIA, KOJM B KOMIIaHil € IOTYyKHA KOpIopa-
TUBHA KYJbTypa, IO 3a0e3meunsa MOBHOI[IHHY aJamTa-
I[if0 CIIiBpOOITHMKA i BUHUKHEHHS Y HbOT'O IIOUYTTS IPU-
YeTHOCTi A0 Micii KommaHii, mo ii ycmixiB i JocATHEHB.

HesBaskaioum Ha aKTyaJbHICTh TEMU KOPIIOPATUBHOL
KyJbTYpH i Il OueBUAHY BUTiAHICTD M1 KOMIIaHil, JTUIIIe
MaJia KiJIbKiCTh BiTUMBHAHUX IIiAIIPUEMCTB 3aMaIOTHC
CepHO3HO UM ITUTAHHIM.

AMeprUKaHChKI JOCTiIKeHHsS MOKa3yIOTh, IO I'POIIi
HACIpaBAli He € TOJOBHUM MOTHUBYIOUMM (DaKTOPOM,
HaBiTHL OOHycu i mpemii He 3MyIIyIOTH JIOAEH IIPAIIO-
BaTu Kpaime. MaTepiajdbHi CTUMYJIM TPAIOIOTh B OCHO-
BHOMY Ha 3aJyUYeHHA CIiBPOOITHUKIB, TOOTO 3apiiaTa
TOJIOBHUM YMHOM BILJIMBAE HA MPUUHATTS PillleHHA KaH-
IUIATOM IIPO BUOIp POGOTOMABIISA, a TAKOMK MOKE CIYTY-
BaTU iHCTPYMEHTOM YTPUMAaHHA CIIiBPOOITHUKIB, aje 1e
mparoe HemoBTO [3, c. 97].

Pecypcu O0yab-ikol KoMmIlaHil He Oes3MesKHi, poboTO-
IaBI[i He MOJKYThb MO3BOJUTU CcOOi ImigBUIIyBaTH 3apIl-
JaTy cuiBpoOiTHMKAM KOXKHi aBa-Tpu MicAri (a me came
TOI IMIPOMIiKOK Yacy, B AKUI JIOAU IIPAIIOI0TH HANOiIbII
HATXHEHHO IIicJid IiABUINEHHA 3apiatu). | BUHUKAE
rocrpa HeoOXimHICTH y BMKOPHCTAHHI caMe HeMarTepi-
anpHUX (MOPAJIbHUX) METOIB CTUMYJI0OBaHHS. HaliBak-

JUBIIIUM €JIeMEeHTOM HeMaTepiaJbHOr0 CTUMYJIIOBAaHHSA
€ KopIlopaTWBHA KyJbTypa OopraHisarlii, BoHa mae 3mory
KepyBaTu 3a AOIIOMOI'0OI0 KOPIOPATMBHUX HOPM i IfiH-
HOCTEH, a He MIIAXOM IIPAMOTO BIIMBY Ha IiJJIETJIOTO.

Awvepuranceke mocaimkenus 2017 Deloitte Global
Human Capital Trends O6yJyio mpoBemeHO y TOHAL
140 kpaiHax cBiTYy HOMiK MeHeI)KepiB KoMIIaHiil Ta
3BUYAMHUX MpaliBHUKIB [4, c. 125].

3rifHo 3 OTPUMAHUMHU HAHUMU OYJIO BUIIJIEHO OCHO-
BHi nmpiopureru min uyac BuOopy KommaHii, AKi mokasaHi
Ha PpUCYHKY 1.

Ax mokua mobaunTy Ha PUCYHKY 1, Myia OGijbImocTi
MeHeI)KepiB Ta 3BHUYAMHUX IPANiBHUKIB HaWIepIIUM
IPiOPUTETOM € MOJKJIUBICTh HaBUYAHHSA 34 PAXYHOK KOM-
nanii. [Ipyrum npiopureTom 6yJio o0paHO KJaiMar Ta Bif-
HOCUHY y KOJEKTUBi. A ocTaHHI Micia 3aiiMaroTh 3apo-
OiTHa mJaTa Ta 3ajMydYeHHs.

Ina mouaTKy HeOOXiMHO UiTKO yCBimomMuTH, IO KOD-
mopaTUBHA KYyJbTypa HPUCYTHA B OyAb-AKiii opranisa-
mii, HesaJie;KHO BiJ TOro, YM yCBiJOMJIIOIOTH Iie JIIOIU,
110 IpaIioioTh y Hill, yu Hi. BoHa Moike He BiAmoBimaTu
0COOMCTUM OYiKyBaHHAM KOYKHOTO i3 CIiBPOOGITHUKIB,
aJjie BOHA €.

IlpamiBHUKY HeECBiOMO KOITiIOIOTh TOBEAIHKY Ta
CTUJIb JKUTTSA KepiBHUIITBA. T0OOTO TOJOBHUMU HOCiIMU
KOPIIOPATHUBHOI KYyJLTYPU 1 IiHHOCTEHl € HacaMmIepen
TOII-MeHeMKepu Kommanii. Came Ha HUX PiBHAOTHCSI
CHiBpPOOITHUKM, AKi X0UyThb HOOMTHUCS yCIiXy B OisHeci.
Tax ¢dopmyeTbcss KoMaHma OSHOAYMIIIB, AKi TpaHCJIIIO-
I0OTh KOPIIOPATHUBHY KYJbBTYPY 1 IIiHHOCTiI opranisaiii
Ha cBoix migjersaux. IloBeminka KepiBHMKAa, MOTO CTaB-
JIeHHS 0 poO0OTH, CTUJIb, HABITH MaHepa OAATATUCS CTa-
I0Th eTaJJOHAMHU [JIs ITOBEJiHKU B OopraHisarrii.

Bynb-aka xomepiilfina oprauisaiisi, K i mepskasa,
TIIBKM TOAI 3MOKe 3a0e3lMeUrTH CTBOPEHHsS i BIPOBAa-
MUKeHHA TOTPiOHOI iii KOpmopaTWBHOI KYyJIbTYpPU, KOJIU
3a0e3MeUnTh 3aJyUeHICTh y Ieii mporec GiJbIIOCTi CITiB-
pobiTHMKiB Kommanii. IIpu mboMy BasKJIMBO BiJ3HAUNTHU
TaKUA MOMEHT: KOMIIaHii, sKi BOIPOBaAKyIOTh KOpIlopa-
TUBHY KYJBbTYPY TiIbKU CUJIAMU MEHEIKMEHTY, 0e3 ypa-
XyBaHHA AYMKHK OiJbIIOCTI IpaliBHUKIB, 0060B A3K0BO
3iTKHYTbCA i3 mpoTuzieo [5, c. 10].

Kypuan Forbes mpoBiB mociaigykeHHS Ta BUSBUB
3 maiikpali KoMIaHil cBiTy i3 CHJIBLHOIO KOPIIOPATUB-
HOIO KYJBTYDPOIO, B AKUX XOUYThb IIPAIIOBATH TaJaHTHU
(puc. 2).

ITepmre micrie mocizae Great Little Box Company. Ile
KaHaJChKa KOMIIaHisg, sKa BUPOOJAE TOTOBI KOPOOKH,
eTUKEeTKU, KapPTOHHI KOPOOKM Ta B3axXUCHY YIaKOBKY.
OcuoBuu BupoOHuumit Komiieke GLBC posramrosa-
Huit y micti Piumong (Bpurancsrka Konywm6ia) i saiimae
nounany 250 000 kBazpatrHux merpiB. Kommania Great
Little Box orpumasia HU3KY HAropoja 3a BigMiHHy
KOMEPIiHY miAJbHICTB, i BBaYKAETHCSA, II[O BOHA MAE
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HaNOiJIbIII PO3BUHEHY KOPIIOPATUBHY KYJBTYPY y CBiTi.
Komnanmia OararoHanioHasbpHa, aje Bci CHiBpOGITHUKU
BimuyBaioTsr cebe kKomdopTHO. IlocTiiiHe aHKeTyBaHHSA
CIiBpOOITHUKIB Ta MMIBUAKA peakilis Ha MmpodJeMH Ta
mpomnosurnii 3 OOKy MeHem:KepiB, CIiJbHI TpaguitiitHi
3axX0aM Ta A0ailjiiBe CTABJEHHS OO0 POOITHUKIB BUIiJIA-
IOTH I[}0 KOMIIaHiIO cepejs iHIuX.

Hpyre wmicie satimae xommauis Netfix. Ile amepu-
KaHChbKa po3BaskajbHa KOMIIaHifA, 3acHoBaHa Pimom Xac-
riarcom tTa Mapkom Penponbdom 29 cepnua 1997 poxy
y Crore-Bemi (murat Kanxigoprisa). 3 2013 poxy Netflix
POSBIIUPIOBABCSA Y KiHOBUPOOHUIITBI Ta TeseBisifiHOMY
BUPOOHUIITBI. 3amMicTh TOro 100 KOHTPOJIOBATHU CIIiB-
POOITHUKIB uYepe3d MOJITMKY BigmycTKM Ta IopiuHi
orasigu, Netflix BcTaHOBUB UiTKy cucTeMy OI[iHIOBAHHS
nasi cBoix Jiiomeii. IlpamiBHUKIB He cymAaTh 3a PobO-
YUMHA TOAMHAMEK — BOHU OIIiHIOIOTHCA BiAIIOBiZHO MO iX
a3nioHocTedt i mocAruenb. [0 KommaHiro Bixpisusae Bixg
iHIIX KpeaTWBHE MUCJIEHHS CIIiBPOOITHUKIB, CIIPSAMO-
BaHe He TIJIbKU Ha CIOKUBaUa, ajie i Ha 3pOCTaHHA KOM-
naHii.

Tperroto kKommauieio crama Meltwater. Ile &om-
maHifg, sAKa poa3polbJise Ta IpoJae mporpamMHe 3abes-
neueHHa Aas MoHiTopmHTY 3MI Ta 6GisHec-aHaJNiTHUKU.
Kommnania 6yna 3acHoBana B Ocio B Hopserii [:xop-
aHoM Jlicerremom y 2001 pori. KopmopaTuBaa KyJabTypa
KommaHil 6asyeTbCcsA Ha IIiHHOCTAX JIOACBKOTO Kalli-
TajJy Ta moBasi, ajie MeHeIKMEeHT HaJ3BUYAWHO JOCTYII-
HUM 1 BIIKPpUTHUI [JI 3BOPOTHOTO 3B A3Ky. MeHemxepu
IaloTh YYAOBi MPOMO3UILii AJA 0COOUCTOTO 3POCTAHHS
cuiBpobiTHuKiB [6].

Bcei mi kommawii maioTh pisHi minaOCTi, pisHi cTmii
KepyBaHHdA, aje iX ob0’eIHye OJHE — CHJIbHA KOpIopa-
TUBHA KYJIbTypa.

CTBOpeHHSA KOPIIOPATHUBHOI KYJLTYPH B opramisairii
Tpeba moumHATU HEe 3 (POpMYyBAHHSA HOBUX HPUHIIUIIB i
IiHHOCTel, a 3 BUBUEHHSA BiKe HAaABHUX eJieMeHTiB. [
IbOTO KEePiBHUIITBY KoMmaHil HeoOXimHO 3adikcyBaTu
BCi eJIeMeHTH KOPIIOPATHUBHOI KYyJbTYPH i BUBHAUUTH,
AKI 3 HUX YBiAAyTh OO MaWOyTHBOI KOPIIOPATHUBHOI
KYJBbTYpH, Ha IKUX I[IHHOCTSAX BOHA Oyze 0asyBaTUCSH.

Jlo OCHOBHUX eJIEMEHTiB KOPIOPATUBHOI KYJIbTYPU
HaJie;kaTh (isocopis, imeosorid, miHHOCTI KoMIaHii;
HOPMH i cTaHZApTHU, IO PEryJIIThL BHYTPIIIHI CTO-
CYHKM CIIiBpOOiTHUKIB; aTmocdepa BcepeguHi KOJEK-
TuBy; imimx kommawii, ii 30BHimEHIA i BHyTpimHIl
o0pas; puTyaau i 1epeMoHii, 1o AifoTh y KoMmaHii misa
dikcarmii sHauymux moxini; micdwum, JereHau, Tpaguilii i
repoi [7, c. 81].

JlroguHa CTAaHOBUTH OCHOBY oprasisarii, ii cyTHicTb
Ta il ocHOBHe OararcTBo. OnHAK i3 MOBUILiil yIpaBIiHHA
He MOKHAa F'OBOPHUTH IPO JIOAUHY B3araji, OCKiJIbKU BCi
aroau pisui. Jlrogu moBoAATHCA IMO-pPidsHOMY, YV HUX pisHi
3ni0HOCTi, pisHe cTaBJIeHHSA O CBOEI cupaBH, 0 OpraHi-
3aIrii, 10 cBOIX 00OB A3KiB; JIIOAM MAIOTh PisHi morpebu,
iXHi MOTWMBU MHiAJBHOCTI MOMKYTH IiCTOTHO BiAgpisHA-
TucaA. Aje mpobieMa yIpaBIiHHS JIOJUHOI B OpraHi-
3aIrii He 3BOAUTHCS TiJBKM OO0 B3aEMOil mparmiBHHKA i

MeHemKepa. ¥ Oyab-AKil opraHisamii JogmHa IIpaIioe
B OTOUYEHHi KoJier, TOBapHuIIiB 1o pobori. BoHa € uie-
HOM (hopMmanbHUX i HedopmanbHuUX rpyn. I'pynm Bigi-
rpamoTh AYKe BaXKJIUBY POJIb Y KUTTI KOMKHOTO UJIeHA
opranisamii. ToMy MeHemKMEHT IIOBHHEH BPaxOBYBaTU
meit axT y mobymoBi poboTu opraHisaiii, B yupaBJIiHHL
KaapaMu, POSTJIANAIOUN KOKHOTO Hpal[iBHUKA AK iHIU-
Bifia, 110 BoJIOgie HAGOPOM IIEBHUX XapPaKTEePUCTUK, AK
daxiBIsg, TOKJIMKAHOTO BUKOHYBATU II€BHY POOOTY, AK
ujieHa I'PYyIH, 1110 BUKOHYE IIeBHY POJb ¥ I'PYIOBiil moBe-
miumi [8, c. 12]. Bero 1110 poJib YIPABIiHHA Yepe3 HOPMU
i cranmapTu moBemiHKU, Tpaxuilii, arMmocdepy BcepenuHi
KOJIEKTUBY Ta BHYTPIIIHI BiIHOCMHU CIIiBPOOITHUKIB Ha
TiAIPUEMCTBI PeryJiloe KopropaTuBHa KyJabTypa.

BucHoBKkHM 3 mpoBeaeHOro mociaimskenHs. IligBomsaun
MiICYMKHX, CJiJi BUIIJIUTU KJIOYOBi ejleMeHTH, Ha AKi
CJIii 3BEPHYTHU yBary.

ITig yac po3pobJieHHA i BIPOBAIKEeHHA KOPIIOPATUB-
HOI KYJIBTYPHM BaKJjuBa yuacTh He Tinbku HR-baxiBnga,
a ¥ KJIIOYOBUX CIIiBpOOITHMKIB KoMmaHil Ha 4oJi 3 TOII-
MEeHEeKMEHTOM.

SIK mokasasm yCIIIHI KoMmmaHii cBiTy, Koplopa-
TUBHA KyJbTypa — Ile CHCTeMa HOPM 1 I[iHHOCTel, a
He IIPoCTa CYKYIIHiCTh OKpeMux ii eJemMeHTiB, 3axO0liB
i cTunpoBuUX arpubyTiB. Y Taki xommaHii oxoue HAyTh
mpamioBaTy TAJAHOBUTI JIIOIN.

BropoBamiKkyooun KOPIIOPATUBHY KYJIbTYPY, He MOKHA
IONyCKaTH IOABiMHUX CTaHAAPTIB, IpaBuUja ITOBUHHI
miAaTyu aiid Beix. SIKIMo opraHisallis He 3aliMaeThCA MIPO-
mecom ()OPMYyBaHHSA KOPIOPATUBHOI KYJIbTYPHU, He HAIa€
i1 HAJIeKHOTO 3HAUEeHHSs, TO BOHA IIpUpeYeHa Ha IIPOBaJ,
TOMY III0 BUKUTHU B CYYaCHUX PUHKOBHX yYMOBaX KOMIIa-
Hif MO’Ke TiJIbKM i3 CHJIBHOIO 3TyPTOBAHOI KOMAaHJOIO
BCBOTO IIEPCOHATY, TOOTO 3 e(EeKTUBHOIO KOPIOPATUB-
HOIO KYJIBTYPOIO.
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®OPMYBAHHA NOHATTA «NMPUBYTOK» | BUBHAYEHHA OCHOBHUX ACNEKTIB
YNPABJIHHA HAM

Y cTaTTi po3rnsHyTO TEOPETUYHI | METOAUYHI NiaXoan [0 POPMYBaHHS KaTeropianbHO-MOHATINHOIO anapaTy BU3HaYeHHs NpubyTKy.
[JocnigxeHo NoHATTS «npubyTok», sike BasyeTbCca Ha BEMUKIl KiNbKOCTi JyMOK €KOHOMICTIB-HayKOBLB, i 00I'pyHTOBaHO, L0 NpUbYTOK €
CKNafHo CcoLlianbHO-eKOHOMIYHOI KaTeropieto. BctaHOBNEHO, Lo iCHYBaHHS CynepeyHOCTEN Y BU3HAYEHHI NOHATTSA «NpubyTok» no-
nsirae y HasiBHOCTI Pi3HKX NOrMSAAIB HAa 06’€KT AOCNIAKEHHS 3 MO3WLiT yNpaBniHHS HUM.

Knrouosi cnoBa: npnbyTok, ynpasniHHs, Joxia, BUTpaTh, hiHaHCOBWI 06K, 3BITHICTb.

Mapayc H.I0., Mapgyc 0.0. ®OPMUPOBAHUE MOHATUA «MNPUBbINIb» U ONPEOENEHUE OCHOBHbLIX ACMEKTOB
YNPABNEHUA EIO

B cratbe paccMOTpeHbl TEOPETUYECKUE WM MEeTOAMYEeckUe noaxodbl K (hOPMUPOBAHUIO KaTeropuarbHO-MOHATUIMHOMO annapara
onpegeneHus npubbinu. MccnenosaHo noHsTUE «Mnpubbiby, koTopoe GasupyeTcst Ha GONMbLIOM KONMUYECTBE MHEHW SKOHOMUCTOB-
y4eHbIX 1 060CHOBAHO, YTO MPUBLINb ABMSAETCA COXHOW COLMarnbHO-9KOHOMUYECKOW KaTeropueil. YCTaHOBMEHO, YTO CyLLecTBOBaH1e
NPOTUBOPEYUI B ONpeserneHnn NOHATUS «NpUBbIfiby COCTOUT B HANUYMU pasHblX B3rMSA0B HA OOLEKT UCCMenoBaHNsl C TOYKM 3peHUs]

ynpaerneHus um.

KnioueBble cnoBa: npubkinb, ynpaeneHue, 4oXod, pacxoabl, (OMHAHCOBbINA YYeT, OTYETHOCTb.

Mardus N.Yu., Mardus 0.0. FORMATION OF THE CONCEPT "PROFIT" AND DETERMINATION OF THE MAIN ASPECTS OF

ITS MANAGEMENT

The article considers theoretical and methodological approaches to the formation of a categorical-conceptual apparatus for
determining profit. The concept of "profit" is studied, which is based on a large number of opinions of economists-scientists. It is justified
that profit is a complex socio-economic category. It is established that the existence of contradictions in the definition of the concept of
"profit" consists in the availability of different views on the object of research from the point of view of its management.

Key words: profit, management, income, expenses, financial accounting, reporting.

ITocranoBka mpo6aemu. IIpubyToxk — Ie HOHATTA,
PO3YMiHHA AKOI0 JaJIeKO BUXONUTH 3a MeKi eKOHOMiu-
HOTO Horo posyMinHa. BiH € BusHauajibHUM KpUTEpieM
e(PeKTUBHOCTI IOCIIOapIOBAHHA.

IIpubyToK y PHUHKOBUX YMOBaxX TOCIOJapIOBaHHS
€ OCHOBHUM [JKe€pejioM COIiaJIbHuUX 0Jiar, OHOBJIEHHS
BUPOOHMYMX (DOH[IIB, AKepesioM 3a0e3leueHHsa CaMo-
dimaHcyBaHHA i 3MiIHEeHHs Cy0’e€KTa TOCIOJapIOBaHHS
B yMOBax KOHKYpeHIIiI Ha puHKY. PiBeHb MpPUOYTKY €
CUTHAJIOM IIPO HEOOXigHiCTh yIpOBaI KeHHA YIIPABJiH-
ChKMX 3aXO[iB IIOJ0 3MEHIIIeHHs co0iBapTOCTi MPOAYK-
1ii, HapoOIyBaHHA OOCATIB BUPOOHUIITBA Ta peasisarii,
3pOCTaHHA AKOCTi, BIIPOBAIKEHHA iIHHOBAIliMHUX MPOIIe-
CiB, POBUIUPEHHA ACOPTUMEHTY BUTOTOBJIEHOI IPOAYKILiL
(pobiT, mociayr), MOIiJIbHOCTI 3MiH y IiHOBi#M mosiTwmiri
To1fo. Bee 1ie OGI'PYHTOBYE aKTYaJbHICTH JOCJIiIKEHHSA
TEOPETUYHUX 1 METOAUYHUX IMiAXOAiB m0 (POpPMYyBaHHS
npubyTKY MifIpUeMCTBa i BUBHAUEHHA OCHOBHUX ACIIEK-
TiB yIpaBJIiHHA HUM.

Amnani3 ocrtaHHIX mocaimskeHsb i myOaikamiii. ¥V Hay-
KOBi#l JiTepaTypi iCHye HIIMPOKWI CHEKTP TeOpeTwud-
HHUX OOI'PYHTYBAHb i METOAUUYHUX ITiXOiB 10 CYTHOCTI
nmpubyTKy. Baromuii BHECOK y pO3pOoOJIeHHS HAyKOBUX
OCHOB Teopii mpuOyTKy 3pobusiu Taki 3apy0OiskHi BueHi,
ax K. Mapke, JK.B. Ceit, 1. Illymmerep, ®. Haiir,
€. Hikb6axrt, . Pixkapmo, C. Pocc, II. CamyenbcoH,
A. Cwmir, E. Xenadepr, B. Komausxkuii, M. Kopo6os,
B. Onapin, M. ITaBaumienko, A. Ilepecana, K. ITaBaiok
Ta iHImIi.

Oco06uBO1 yBaru y JOCTiAKeHHI IUTaHb 00 yIIpPaB-
JiHHA TPUOYTKOM 3acJyroBYIOTH IIpalli TaKUX BUEHUX,

ak I. Brauk, A. 'oruapyk, I'. Kipeiinie, I. KpaBuenko,
JI. Jliromenko, A. Masapaki, C. Mouepuuii, A. Iloxme-
proriu, C. ITokponusuwuii, F0. Cy66oToBuu, A. Typuio,
H. Vmakoa €. Boiiko, ®. Byrunens, O. Bacuiuk,
C. T'osioB Ta immri aBTopu.

IIpore BimcyTHiCTHL OmHOCTAWHOCTI y BUBHAUEHHI
MOHATTS «IPUOYTOK» MOPOMKYE BUHUKHEHHS MpobJeM
y IPaKTUYHIN IisabHOCTI 110A0 (DOPMYBaHHA MPUOYTKY
Ta yupaBiiHHA HuM. [na BupimeHHa niel nmpobieMu
y crarTi OyJ0 HOCJimsKeHO i cumcTeMaTHM30BaHO OCHOBHI
cyJacHi TeopeTWYHi i MeTOaWUHi migxXomu mO BU3HA-
YeHHA MPUOYTKY 3 MeTo0 (hOPMYBAHHSA IOHATTA «IIPHU-
OYTOK» i OCHOBHMX aCIeKTiB yIPABIiHHA HUM.

IlocranoBka 3aBgaHHA. MeTo0 CTATTI € JOCTIIKEHHSA
TEOPETUYHUX i METOAMYHUX HiAXOMiB M0 (POPMYyBaHHA i
BU3HAYEHHA NPUOYTKY B KOHTEKCTi PO3BUTKY icTOpHY-
HUX IKiJ i HaABHOCTI Pi8HUX MOTJIALIB HA 06’ €KT JOCITIi-
MKEHHSA 3 MOTJIAAY YIIPABIiHHSA HUM.

Bukaang ocHOBHOro marepiany mocaimskeHHs. IcHye
TAKOYK AYMKAa, I0 HEeOOXiZHO PO3MesKyBaTHU TEOPeTUUHi
KOHIIEMIIii, IIT0 PO3KPUBAIOTH €KOHOMIUHY CYTHICTh IIPU-
OyTKY. 37e0iIbIIIOr0 TeOPEeTUYHO-METOAUYHI IigXonu 10
IOCTiIKeHHs IPUOYTKY 0a3yI0ThCS Ha iCTOPUUHO-PETPO-
CIeKTUBHOMY AacIleKTi. ¥ HayKoOBiii JjiTepaTypi BoOHH
BU3HAYAIOThCA SAK CYTHICHI migxomu, TOOTO BOHHU IIPO-
ABJAIOTHCSA Y TEOPETUUYHOMY MOCJiIKeHi MPUOYTKY SK
eKOHOMiuHOI KaTeropii.

[HIIIMM DPaKTUYHUM acIeKTOM € JOCIiKeHHSA IIPU-
OYTKY 3 MOTJIAAY METOAWUUYHUX i MPaKTUYHUX IiIXOMmiB,
o 00’eAHYIOTH KiJbKicHI (po3paxyHKOBi) migxomm mxo
BUBHAYEHHS PO3Mipy IpUOYyTKY.

Bunyck 28. Yacmuna 1. 2018
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PosyminHA nmpubyTKy 38 MO3UIii CyTHiCHOTO miAXOomy
BPaxoOBYy€ HOr0 iCTOPDHUYHUI XapakKTep, OCKiJIbKU KOH-
meniigd mpuOyTKY 3a3HAaBaJIa 3HAUYHMX 3MiH Ta PO3BU-
TKY.

BuBuaroun npuOyTOK B iCTODUYHOMY AacCIeKTi,
MOTPiOHO 3a3HAUMNTHU, II[0 PO3BUTOK TEOPiil IPUOYTKY
3IifiCHIOBABCSA 3a PISHUMU HANIPAMaMU.

Tak, mepkautuaictu (T. Men, II. FOm, K. Koabbep)
XV-XVII cr. BBaKaau, 110 OpuOYTOK € HeeKBiBaJeHT-
HUM oOMiHOM, AKUil 3abe3meuye cepa ob6iry, a He chepa
BUDOOHUIITBA, i BUIJIALAE AK IIePEBAKAHHA EKCIOPTY
HajA immopToM (3a OinbI BHCOKMMU I[iHAMU, HiXK yce-
penuHi Kpaium), 110 3abesmeuye 3poCTaHHA IPUOYTKY.

ABropu Teopii GaxTOpiB BUPOOHUIITBA CTBEPIIKY-
BajM, MI0 MPUOYTOK € ILJIATOIO0 IiJIPHUEMIIO 3a PUSUK,
3a MOro moCJyru, 3a BKJAJeHUH y BUPOOHUIITBO KAalli-
Tas (4K GaKTOpP BUPOOHUIITBA), & TAKOXK 3a BUKOHAHHSA
opraHizaIiifHo-eKOHOMIiYHUX (DYHKIIili. B 0CHOBY IIhOTO
HATIpAMY TOKJafeHo moriazu AL.B. Cesa, M. Illymme-
Tepa, ®. Hatita, axi crBepm:xyBasm, 1o mpubyTokK €
BUHATOPOAOIO0 IIiANPUEMIIA 3a MIiAOPUEMHHUIIBKI 31i-
OHOCTi, 3a MiAIPUEMHUIBKY IiAJbHICTh, 38 MPUAHATTS
HUM YIPaBJIiHCHKUX pimieHsb [2].

3rigfHo 3 AOCIiAKeHHAMHU Teopiil IMoJ0 BU3HAUEHHS
npubyTKY, Teopilo NPUOYTKY MAap:KMHANICTIB Ta HeEOo-
KJlacuuHy 00’enHaHo y aKTOpHI Teopii, AKi HamexaTh
o Teopiit KommeHcaTopHuX. OCHOBHUMU aBTOPaMU, IIIO
BU3HAYAIN MPUOYTOK K BapPTiCTh KaIiTaly i AK CYKYII-
HUI OOXix migmpueMmIia Bix ycix axTopiB BUpOOHUIITBA
oyau K. Menrep, ®. Bisep, O. Bem-Basepk, A. Map-
mana, [Ix.B. Knapk, JI. Baabpac, B.C. [I:xeBoHC Ta
iamri [3]. ABTopu 1iei Teopii OysuM NTPUXUIbHUKAMU
TPAaKTyBaHHA OPUOYTKY SK Pe3yJabTaTy e(DeKTUBHOTO
noenHaHHA (HAKTOPiB BUPOOHUIITBA, IPU I[HOMY, 3TiTHO
3 Teopieo GipM, MaKCUMaJbHUNA HTPUOYTOK OTPUMY-
€ThCS y pasi piBHOCTI I'paHUYHUX BUTPAT i I'PAHUYHOTO
IOXOIY.

ITocimoBHMKaMu KOMIEHCATOPHUX TeOpill Impu-
OyTKY BBasKamOThCcA Taki maykosii, sk I.A. Biauk,
I'.B. CaBunska, H.B. 3inueHnko, siki BBa»KaioTh, 1110 GOP-
MYBaHHS i BUBHAUEHHA NPUOYTKY IIOJIATAE€ B OTPUMAaHHI
IOZATKOBOTO KamiTajay (BTiJIEeHOTO y TPOIIOBi# (opmi
YUCTOTO AOXOAY IANPUEMIIA Ha BKJAAEHUI KamiTas)
AK BUHATOPOAY 3a PUBUK 3AiMCHEHHS HiAIIPUEMHUIIBKOL
IifAJbHOCTI, AKUU € PISHUIIEI0 MiK CYKYIIHUM JOXOIOM
i CyKyIIHUMU BUTpaTaMU y IPOIleci 3AiiCHEHHS Miqupu-
€MHUIBKOI AisgabHOCTi» [4—6].

K. Makkomesn, C. Bpio BBa)KamTh IKePeoM OTPHU-
MaHHsA TpubyTKy e(eKTuBHe TMOoeqHAHHS (aKTOpiB
BUPOOHUIITBA Ta OILJIAaTHM 3a PUSUK (IiJIOBOIO permyTa-
i€, vacom, Iparmeio Ta BRKJageHMMHu Komramu). IIi
TEOPeTUYHI NiAX0oAM € MiAI'PYHTAM J0 PO3PAXYHKY IIPU-
OyTKY 3 HOTJIALY OTPUMAHOTO JOXOIy cy0’eKTa rocmoja-
PIOBaHHA, KU 30iJbIlIye BJIACHUN KaIiTaja i € mIaToio
3a PUBUK 3MiMICHEHHA TeXHIKO-eKOHOMIiYHOI AisiIBHOCTI.

k. Pobincon, E. Yembepain, II. CamyesnbcoH mosc-
HIOBAJIU JPKEPeJIo OTPUMAHHSA IPUOYTKY B YMOBaX MOHO-
MOJIiCTUYHOI KOHKYpeHIii. 3rifHo 3 IXHBOIO Teopieio
(MoHOMOMiCTUUYHOI KOHKYpPEHIIii) npubyTOK BUHUKAE
yepe3 HEJOCKOHANICTh PUHKY, CJHaOKiCcTh KOHKYPEHITil
1 MOMKJIMBICTH MiAIPUMEMCTB yTPUMYBATH MOHOIOJbHI
mepeBaru, I0 AOCATAIOTHCHA, 30KPEMa, ILJIAXOM yIIPOBa-
IoKeHHs iHHoBaIiii. ABTopu Iiiei Teopii BBakaau, IO
npUOYTOK € MOHOIIOJICTUYHUM JOXONOM, AKUIN BUHUKAE
miJ yac 3aCTOCYBaHHS HAaYKOBO-T€XHIUHUX NOCATHEHb, a
miJi MOHOIIOJIi€I0 MaJii Ha yBasi iHHOBAIIMHY MOHOIIO-
airo. Ha nymMKy mpefcTaBHUKIB ITUX TeOpiii, 3a MeKaMu
MOHONOJii mpuOyTKYy He icHye, a € JIuIle JOXOMU IIif-
NPHUEMIIIB K BUHATOPOJA 3a IX MiAIPUEMHUIBKY TiAb-
HicTh [3].

Oco06simBOi yBaru 3acIyroBy€ BHU3HAUEHHSA IPUOYTKY
3 IMOTJISAY TPYHOBOI Teopil BapToCTi, OCHOBHUMHU aBTO-
pamu akoi € K. Mapkc, ®@. Earenbc. Ha ix gymKy, npu-
OYTOK € IMepeTBOPEHOI0 (POPMOI0 MOJaTKOBOI BapTOCTi,
III0 CTBOPIOETHCA BUPAXYBAHHAM i3 MNPOAYKTY Mparlri
POGiTHUKIB Ha KOPUCTH MiAIpUEMIA (HeoIIaueHa Ipars
HaliMmaHuX mpariBaHukiB). K. Mapkc BBaskaB, 1110 Ipudy-
TOK SBJIsIE COOOIO IIePeTBOPEHy (hopMy AOAAaTKOBOI Bap-
TOCTi, a JOJaTKOBA BapTiCTh AOPIBHIOE IEPEBUIIEHHIO
OTPUMAaHOI TI'POIIIOBOI CYMH HAaJI aBaHCOBAHOIO CYMOIO
Kamitany [7, c. 13]. Bin BusHaumB Kamitag AK caMmo-
3pPOCTal0UYy BapTiCTh, HAKONMUEHHS HEOIJIaueHOl mparri
HaliMmaHux pobiTHUKiB [8, C. 337]. K. MapKc cTBepaKy-
BaB, II[0 «J0JaTKOBa BapTiCTh, IpeACTaBJeHA AK IIOPO-
IPKeHHA BChOTO aBaHCOBAHOT'O KalliTanxy, Habupae mepe-
TBOpPeHOI hopmMu npubyTry» [8, c. 246].

®diziokpatu (P. Keme, B. Mipa6o, K. Tiopro)
y XVIII cT. crasmu aBTOpaMm KOHIEIIil «4MCTOTO IIPO-
OYKTY», 3TigHO 3 SAKOI0 3a3HAUYaaW, IO 3eMJIePOOCTBO
€ iCTUHHUM [KepeioM «UYKUCTOr0 IPOAYKTY» — «barar-
CTBOM, AKe (opMye moxin Hamii i € mpogyKTOoM, AKUM
3aJINIITAETHCA IIiCJA CIJIATA YCiX BUIATKIB 3 OXOIY, IO
OTPUMYETHCA i3 3eMeJbHUX BOJOLiHB», 3a3HAYUBIIIH,
[0 mpaimda y CiTbCBKOMY T'OCIOAAPCTBi «€ €IMHOI0 IIpa-
meio, sKa BUPOOJIAe MHOHAL Te, IO iae Ha ii ommary»
[8, c. 171].

Po3BuBaOTh (QyHKIIIOHATBHUN HAIPAM TEXHOJIOTIUHI
Ta iHHOBamiWHiI Teopii, AKi OCHOBHOIO XapaKTepPUCTU-
KO0 IPUOYTKY BBaXKAIOTh iHHOBaIifiHWi acrnexkt. IIpu-
XUIbHUKAMHU Iiel Teopii cramm A. Ba6o, M. Illymme-
Tep, II. Camyenbcon. 3rigHo 3 I[i€0 Teopi€ro, B OCHOBIi
IOCATHEHHs NpUOyTKY 3aBAAKU iHIIIaTWUBi JIeKaThb
YoTUpPU TPynu (aKTOpiB: 3ampoBaaKeHHS iHHOBAIIH,
B3a€MO3B’SI30K «PUBUK — MPUOYTOK»; palljioHaJIbHe
BUKODPUCTAHHS KOINTIB y Me’Kax BUPOOHUIITBA; BPaxy-
BaHHA MaiibyTHLOI 3aboproBanocti. Tak, cyTHiCTH IUX
TEOPili IoJIATaE y MOsICHEHHI MPUOYTKOBOCTi, BUIIOI 3a
cepeqHill piBeHb, AK Pe3yJbTaTy 3aCTOCYBaHHSA HOBiTHiX
MeTOIiB BHPOOHHUIITBA I HOBOBBeJeHb. depe3 HOBiTHI
MeTOAU YIIPABJiHHA, MapKeTHHIY, Cy4acHi Iporpamu
¢diHaHCyBaHHSA Ta OOJIIKY IIiAIIPpUEMCTBA HAPOIIYIOTH
00cAr TpogasKiB yIOCKOHAJIeHUX ab0 HOBUX TOBapis,
3MEHIIYIOTh BUTpPATH Ha ix BUpoOHHUITBO. Came 1e i
TOPOAKY€E PIBHUII0 MK iCHyUMMHK I[iHaMu i BuUTpa-
TaMu, 3HI)KEHHS AKuX i ¢dopmye npudbyTox [1].

VY 3B’A3KYy 3 TUM, 1110 YKpaiHa TpUBaJIUi yac mepedy-
Basa y ckaani CPCP, me ekomomiuHna Teopis OasyBaJiacs
Ha nmorsanax K. Mapkca, 3HauHa YacTUHA BUEHUX Y CBOIX
HOTJIAAAaX IMOAO BU3HAUEHHSA CYTHOCTI NMPUOYTKY arme-
JIIOBAJIM caMe [0 IIOCTYyJIaTiB MOTo TPyAoBOi Teopii, AKa
poarianae mIpubyTOK AK YaCTUHY AOJATKOBOI BapTOCTI.
Kamirau, 1o fioro aBancye mignpueMenb, yepe3 eKCILIy-
arTalirzo HaliMaHOI ITpaIli IMOPOKYy€e NOAATKOBY BapTiCTh,
AKa i TepeTBOPIOETHCSI Ha MPUOYTOK, IO 0E30IJIAaTHO
IPUBJIACHIOETHCA BJIACHUKOM 3aco0iB BupoOHHUITBa [2].

Cyuacui Bueni B.I. Bionceka ta 1.0. ByxuHcbka y
CBOIX IpangaX aJalTyIOTh TPYAOBY TEOPil0 IPUOYTKY HO
HUHIIIHIX YMOB rocnofapioBaHHA. BOHU CTBEPAKYIOTH,
o mpubyTOK — IepeTBOpeHa moxXimHa GopMHU AOTaTKO-
BOi BapTOCTi, AKa 3 KiJBKICHOTO acCIeKTy € Pi3HUIleio
MiK IIiHOIO IIPOJAa’Ky TOBapiB i BUTpaTaMu KamiTajy Ha
iX BUTOTOBJIEHHs. AMl’Ke HesalepeuHuM (hakToM € Te, II10
KiJbKicHO mpubOyTOK BimoOpasKaeThbCs SAK PIBHUIA MiK
I[iHOI0 TOBapy Ta BUTpaTaMu Ha HOTO BUTOTOBJEHHS,
ONHAK YUYEHUH I[IIKOM JOPEUYHO 3ayBayKye, IO IpUoOy-
TOK BifoOpasKae MepeTBOPEHY IMOXimHy (GopMy mOmaTKO-
Boi BaprocTi [9, 10].

C.B. MouepHuii BusHauae NPUOYTOK AK <«IIEPETBO-
peHy (OopMy IOIAaTKOBOTO MPOAYKTY U AOAATKOBOI Bap-
TOCTi, AKa BUPA’Ka€ BiTHOCUHY MijK BJIaCHUKAaMU 3ac0o0iB



Cepisi EKOHOMIYHI HaykK

BUPOOHUIITBA i HAWMaHUMHU MPAI[iBHUKAMHU 3 IIPUBOLY
#oro cTBOpPeHHd i mpuBiacHeHHA» [10].

Heoincrurynionanictru (P. Mappic, I'. Caiimon)
CTBEPAKYBa/IM, 10 TPUOYTOK Ta IHOro MaKcuMisallid
BXK€ HEe € TOJIOBHOIO MeTol0 migmpumewmcrBa. IIpubyTor
He € KpuTepieM OI[iHKU AiAabHOCTI (hipMu, am:ke mMeHe-
JPKepHU 1 BJacHUKY MaloTh pisHi mimi [11].

Taxosx 6araro aBropiB (M.T. Binyxa, B.B. IBanenko,
H.M. I'pa6osa, A.M. Mopos, B.C. Crenbpmax Ta inmri)
posriAnanu mpubyTOK, AKUI 0a3yeThCad Ha PO3PaxyH-
KOBOMY Higxomi.

Y po3paxyHKOBOMY IIiIXOAi 10 BU3HAUEHHS IIPU-
OYTKY 3a OCHOBY 0epyThCS METOAWYHI MiIX0AM 4O BU3HA-
yeHHA (DiHAHCOBUX pe3yabTaTiB (IPUOYTKY/30UTKY).

diHaHCOBUII PE3YyJbTAT BUBHAUAETHCA 3a KOMKHUM
BUJIOM [OiAJBbHOCTI IIJIAXOM B3icTaBJeHHA MTOXOMiB i
BUTPAT 3BiTHOTO mepiony.

diHaHCOBUII pe3yJbTAT BUSHAYAETHCH, BUXOIAUN
i3 mpuWHIUNOY HapaxyBaHHA Ta BiAMOBiZHOCTI moxomim i
BUTPAT, 3a AKUM [AJIs BU3HAUEHHS (hiHAHCOBOTO PE3YJb-
TaTy 3iCTaBJIAIOTHCSA NOXOAMW 3BITHOTO Iepiony 3 BUTpa-
TaMu, 3AINCHIOBAHUMHU [AJIA OAEPKAaHHA ITUX TOXOMIB,
y TOMy 3BiTHOMY mepiofi, KOJu BOHU BimOyaucs.

IIpore BusABJIEeHO, IO MixK (axiBOAMU y Tadys3sax

0071iKy, GiHaHCiB, EKOHOMIKM Ta IOPUIUYHUX HAYK
HEeMae OJHO3HAYHOCTI IIOJO0 BU3HAYEHHA CYTHOCTI
NOHATTS «(iHaHCOBUII pe3ysabTaT», aje MU CXUJIAE-

MOCA 0 AYMKH, III0 MOKHA BUIIJIUTHU IIEBHI O3HAKHU, 3a
AKUMU 3TPYOYIOTHCA AYMKKU HAYKOBI[IB II[OJ0 CYTHOCTL
(iHaHCOBUX pPe3yJIbTaTiB:

— pesyJIbTAT 3icTaBJIE€HHA JOXOMiB Ta BUTPAT IiAIIPU-
emcrBa (P.P. Byrunens, A.I'. 3aropoauiit i I'.JI. Boas-
uiok, H.M. Tkauenko, B.M. Onapiu, JI.M. Xynouiit);

— mpupict um 3menmieHHa Kamitany (C.JI. Jlommap
i O0.B. Tumomrenko, A.I'. 3aropozguiii i I'.JI. BosHiOK);

— BUpaKeHHA y @opmi npubyTKy abo 30UTKY
(®.P. Byrusenpb, A.I'. Baropoxuiit i I'.JI. BosHOK,
A.Il. Mouepuuit, M.C. Ilymkap, H.M. Tkauenko,
B.M. Omnapin, JI.M. Xynoniit, M.C. Yebauosa, C.C. Bacu-
JIEHKO);

— migcymiu (pesyabrar) gisabaocti (P.B. Craciok,
M.C. IIymkap) [12].

MeTomosoriuni 3acamu GoOpMyBaHHSA B OyXrajarep-
cbKOMYy OOJIiKY imdopmarii mpo JOXoAW IiAIIpUEMCTBA
Ta ii pO3KPUTTA Yy (piHaHCOBiil 3BiTHOCTI BU3HAUEHI CTaH-
JTaprTaMu OyXraJTepcbKOro OOJIiKYy, BiAMOBiAHO 40 AKUX
IOXiJ BUSHAETHCA i yac 30iJbIIIeHHA aKTUBY a00 3MeH-
1eHHs 3000B’A3aHHSA, 1[0 3YMOBJIIOE 3DOCTAHHS BJIAC-
HOTO KamiTajy (3a BHUHATKOM B3POCTAHHA KamiTaay 3a
PaxyHOK BHECKiB yYaCHUKIiB HilIpreMCTBa) 3a yMOBH,
10 OIiHKA AO0XOJy MO’Ke OyTH JOCTOBipHO BU3HAYEHA,
TOOTO (piHAHCOBUI pe3yabTaT AiAJBHOCTI ImigIpueMcTBa
BUPAXKAEThCSA y 3MiHI BEJMYMHU MOr0 BJIACHOTO Kalli-
Tajgy 3a 3BiTHUU mepiof.

3riguo 3 HII(C)BO 1, nmpubyTox — Iie cyma, Ha IKY
IOXOIU IIePEeBUINYIOTh IIOB’S3aHI 3 HUMU BUTPATHU.
A 30UTKH — TEepeBHUINEHHA CYMH BUTPAT HAJ CYMOIO
IOXOMiB, IJIA OTPUMAHHA AKUX 3AIMCHEHHI IIi BUTpaTHU.

Crarrero 134 ITomaTkoBOoro Kojgekcy YKpaiHu Imepen-
0aueHo, IO MPUOYTOK BU3HAYAETHCA IILJIAXOM 3MEH-
LIeHHS CyMH JOXOJiB 3BiTHOro Imepiony Ha cobiBapTicTb
peasidoBaHMX TOBapiB, BUKOHAHUX pPOOIT, HaZAHUX
MOCJIYyI Ta CYMy iHIIMX BUTPAT 3BITHOT'O IIOJaTKOBOI'O
nepiony.

PospaxyHkoBi migxomm mim yac BuU3HAYEHHS IIPU-
OyTKY y MiKHapomHili (diHaHCOBilI mpaKTUIll peasisy-
I0ThCA, Oadyounch abo Ha (iHaHCOBill, a00 Ha GisuUUHIiNA
KoHIenii kanitany. BigmoBimHo no mepmroi mpubyTox
BBAKAETHCA OTPUMAHUM, SAKINO (iHaHcoBa (IpoIrrosa)
cyMa YKNCTUX aKTWBiB HANIPUKIHII Iepiony mepeBUIIyeE

(inaHCOBY (TPOIIOBY) CYMYy YMCTUX aKTUBiB HA IIOYATKY
mepiony micjis BUpaxyBaHHSA BCiX PO3IOMiiiB i BHECKiB
BJIACHUKIB TPOTATOM IIepiony, BiAMIOBiZHO o0 ApPyroi —
AKINO (piHaHCOBa MPOAYKTUBHICTH a0 omepalriiina 3maT-
HicThb KoMOaHil B KiHIi mepioxy mepesuirye (isuuny
IPOAYKTUBHICTE Ha IIOYATKY INepiofy Iicias BuUpaxy-
BaHHA BCiX POBMOAiNiB i BHECKIB BJIACHUKIB IIPOTATOM
nepioxny [1].

BpaxoByrooun pisHOMaHITHI pO3paxyHKOBiI migxonum
0 BU3HAUEHHA NPUOYTKY, MOXKHA BUIIJIUTH TaKi Horo
OCHOBHI pucu: mpuOyTOK € Pe3yJIbTaTOM AifJbHOCTI Iif-
IIPUEMCTBA 3a IEBHY JATy Bifi KOMILIEKCHOI AisiTBHOCTL
(onepamiiinoi, (inamcoBoi Ta imBecTHIiiiHOI); TPUOY-
TOK (YucTuii mpuOyTOK) HiAIIPUEMCTBA — Ie Ta YacTUHA,
AKa 3aJUIIAEThCA Yy IMiAIIPUEMCTBA ITicJIA BiApaxyBaHHA
ycix BizpaxyBaHB; IPUOYTOK € BAPTiCHUM IIOKA3HUKOM,
BUpPaKeHUM y rpomiosiit ¢opmi [12].

Ha ocHoBi BuINesasHaueHOTO MOKHA cGhOPMYyBaTH
KOMILIEKCHe BU3HAUEHHA IPUOYTKY AK Pe3yabTaTy Bciel
rOCITOZIapPChKOI MifAJBHOCTI rOCIIONAPIOI0YOTO Cy0’ eKTa.

IIpore HeoOXimHO BimdHAUYMUTH, IO peasisallisg pos-
PaxXyHKOBOTO Iigxony BinOyBaeThcs B po3pisi BusHaUe-
HUX BUIiB 00JiKy: (piHaHCOBOT0, IOJAaTKOBOTO Ta yIIPaB-
JiHCBKOIO, AKi BiApisHAIOTH TpPaKTyBaHHSA MIPUOYTKY,
MEeTOAYy MOro PO3pPaxyHKY Ta CIIOCO0IiB HOro mOAasb-
IIOro BUKOpHUCTaHHA. Tak, naa morpebd (iHaHCOBOTO
00JIiKy BUBHaUeHHSA NPUOYTKY i MeTomuKa oro pospa-
XYHKY PerJaMeHTYeThCs 3arajbHOIepP’KaBHUMHU HOpMA-
TUBHUMU aKTaMu (3aKOHAMU, CTaHAAPTaAMU TOIIO) IJIA
notped iHQopMyBaHHA BHYTPIIIHIX i B0BHIIIHIX KOpUC-
TyBaYiB.

MeToo BUBHAUEHHS MPUOYTKY 3 MOTaAny (iHaHCO-
BOro OOJIiKy € iHGOpMyBaHHS 30BHIIIHIX KOPHCTyBa-
4iB Ipo AiAJBHICTH HmigmpueMcTBa y BUTIALL (hiHAHCO-
BOi 3BiTHOCTI, y IKifi ys3araJbHEHO HAWOIJIBII BaKJIUBL
MOKa3HUKM (PiHAHCOBUX pPE3yJbTATIiB MiAJIBHOCTI IIif-
IpUEMCTBa, mpencTaBiaeHi y dopmi Ne 2 dinamcoBoi
3BiTHOCTI «3BiT mIpo (QiHaHCOBI pesyabTaT» (CYKYIHUHA
moxim), me BimoOpaskaroThesa iHGoOpMAIlia PO BaJOBUM
npubyToK (30UTOK), (hiHaHCOBUII pe3yabTaT Bix omepa-
miiHOI misANMbHOCTI, (piHAHCOBUU pe3yJabTAT OO OIOIaT-
KyBaHHA Ta YuCTUH (piHaHCOBUH pesyinbrar. o Toro ix,
y 3BiTi mpo ¢dinaHcoBi pesysbrTaTu (CYKYHOHUN HOXifm)
BimoOpaskaeTbcA iH(MoOpMAaIlis PO CYKYIHUU HOXiMd, IO
ae 3MOTy aHAJIi3yBaTH 3MiHM y BJIAaCHOMY KalriTauri mif-
IIPUEMCTBA.

3 morIAayy MOAATKOBOrO OOJIIKY IMPUOYTOK € 0aso0io
ONOJATKYBaHHSA, DPO3PAXYHOK HAKOTO PETJIaMeHTYETbCA
ITomarkoBuMm Kogexkcom Ykpainu. Bigmosiguo no Ilomat-
KOBOT'O KOJeKCcy YKpaiHum npuOyTKOM BBaXKAEThCA CyMa
BaJIOBUX JOXO/iB, CKOPUTOBAHA BiATIOBiTHUM YMHOM IJIA
moTpeb ONMOJAaTKYBaHHS.

Oco0IMBO BAXKJIUBUM JJIS HMOTPEO YIIPABJIIHHSA IIPHU-
OYyTKOM € yIpaBJiHCBKUIH OO0JiK, me 00’€KTOM yIpaB-
JiHHA € (QaKTOpH, IO MAaIOTh BILIUB Ha IPUOYTOK i Ha
tioro auHamiky. Ila indopmariia HeoOXigHa KepiBHU-
OTBY [JIA NPUWHATTA YIPABIIHCHKUX DiIlleHb, a TOMY
MiIPUEMCTBO MOXKE CAMOCTIiiHO BM3HAYATU IIEPEJiK
TUX JOXOMiB i BUTPAT, AKi BKJIIOUAIOTHCA IO POSPAXYHKY
npubyTKY, BUXOAAYM 3 IMOTped i 3aBHaHb yIpaBIiHHSA
To1to. IlopsafoK BuUBHAUEHHA NPUOYTKY BU3HAYAETHCA
BHYTPIiIIHIMY METOOAUYHUMU IifXOLaMU O PO3PAXYHKY
He TinbKU y MacmTabi mignpuemcrsa, a i B 6iibin gpi6-
HUX CKJAIHUKaxX [IJd IoTped BUIIOTO KepiBHUIITBA
3 MEeTOI0 MNPUNHATTA YIPaBJIIHCLKUX pillleHb, OisHec-
HAIPAMIB TOIIO.

Ot:ke, ysaraJbHIOIOUM TEOPETHUYHi i MeTommMyHi mix-
XOOU 0 BUBHAUEHHSA NMPUOYTKY MiANPHUEMCTBA, MOYKHA
IiATH BUCHOBKY, IO PO3PAXyHKOBUN MigXifZ AOIIJIBHO
BUBHAUYATU AK PE3yJbTATUBHUUA ITOKA3HUK isIJIbHOCTI
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MECHANISM OF CAPITAL STRUCTURE MANAGEMENT STRATEGIES REALIZATION
AT UKRAINIAN POWER-PRODUCING PUBLIC JOINT-STOCK COMPANIES

The article is dedicated to the investigation of existing tools and development of an advanced mechanism for the realization of
capital structure management strategies at power-producing public joint-stock companies in Ukraine. The methodological and practical
bases for the defined mechanism are introduced, as well as strategies recommended for the realization at the power-producing listed
companies. Based on the introduced mechanism and chosen strategies, the guidelines for the strategies realization are suggested and
the forecast of the major results is created.

Key words: mechanism, capital structure management, management strategy, public joint-stock companies, power-producing,
capital structure management effectiveness, economic value added.

Mactiok [.0. MEXAHI3M PEATNI3AUIl CTPATErA VYMPABMIHHA CTPYKTYPOIO KAMITANY AKUIOHEPHUX
EHEPIOMEHEPYHOUYMX TOBAPUCTB YKPAIHU

CraTTs npucesiyeHa OOCNIAKEHHIO Ta BAOCKOHANEHHIO MexaHiaMy peanisalii cTparTeriii ynpasniHHs CTPYKTYpoto Kanitany akuio-
HEepHUX eHeproreHepylounx ToBapucTs YkpaiHu. byno npencraeneHo MeTogonoriyHy Ta npakTuyHy 6asy Ansi BU3HAYEHOTO MexaHi3my,
a TakoxX cTparerii ynpaBniHHA CTPYKTYPOIO Kanitany Ta 3axodu ix peanisauii Ha akLiOHEepHUX eHeproreHepyounx ToBapucTeax. pea-
CTaBMEHHSA CTpaTerin ynpaeniHHA CTPYKTYPOIO KamiTany, 3axofiB Ta MexaHiamy peanisadii obpaHux cTparerin 4o3sonuno nobyaysatu
NPOrHO3 OCHOBHUX pe3ynbTaTiB AiffbHOCTI.

KntoyoBi cnoBa: mexaHiam, ynpasniHHS CTPYKTYPOIO Kanitany, cTpaTeris ynpasniHHs, akLioHepHe TOBapUCTBO, EHeproreHepawis,
eeKTMBHICTb yNpaBmniHHA CTPYKTYPOIO Kanitany, eKOHOMIYHO-4o4aHa BapTiCTb.



Cepisi EKOHOMIYHI HaykK

Mactiok [0.0. MEXAHWU3M PEANU3ALUUW CTPATErMA YMPABJIEHUA CTPYKTYPOW KAMUTANA AKLMOHEPHbIX

OHEPTOrEHEPUPYIOLLUX OBLLECTB YKPAUHbI

CraTbs NOCBsiLLEeHa 1CCNeaoBaHNI0 Y COBEPLUEHCTBOBAHMIO MeXxaHW3Ma peanvaaumm cTpaTerii ynpasrneHns CTPYKTYpOI kanuTana
aKLMOHEPHbIX 3HEepProreHepupyoLWmMx obLecTB YkpauHbl. Beino npefacrtaBneHo METOAOMNOMMYECKYo M NpakTuyeckyto 6a3y ans Bblae-
NEHHOro MexaHW3Ma, a Takke CTpaTerun ynpaBneHnst CTPYKTYPOI Kanutana v Liaru no ux peanusaumm Ha akLUMOHEPHbIX SHeproreHe-
pvpytolwmnx obulecTtBax. MNpencTaBneHne cTpateruii ynpasreHnst CTPYKTYPON kanuTtana, Mep no peanusauun BblGpaHHbIX cTpaTeruii
MO3BOMUIO NOCTPOUTL NPOrHO3 OCHOBHbIX PE3YNLTAaTOB AEATENbHOCTY.

KniouyeBble cnoBa: MexaHn3m, ynpaBreHve CTPYKTYPOLO KanuTana, cTpaterusi ynpaeneHusl, akumoHepHoe obLecTBo, aHeproreHe-
pauusi, adeKTUBHOCTb yNpaBNeHWst CTPYKTYPOIi kanutana, 3kOHOMUYECKU-A00aBMneHHasi CTOMMOCTb.

Introduction to the problem. The management of
the capital structure is considered an inevitable part of
the enterprise’s managerial process. The strategic man-
agement of the capital structure is a complex constitu-
ent, which usually brings debates, as it is distinguished
as hardly possible and irrelevant due to continuous
extreme changes in the capital structure. Neverthe-
less, the research provides scientifically and practically
backed evidence of the possible realization of the capi-
tal structure management strategies at power-produc-
ing public joint-stock companies. Such strategic man-
agement requires broad and in-depth analysis of the
external and internal environment and rational connec-
tion of all crucial parts that substantiate the implemen-
tation of actions and strategies directed to the capital
structure optimization. Referring to the issues that the
previous investigations have disclosed, it is necessary
to highlight that the Ukrainian power-producing listed
companies face the challenges related to strong indebt-
edness and effectiveness of the capital structure man-
agement unsteadiness. This provides the importance

and significance for the introduction of the advanced
mechanism for realization of capital structure manage-
ment strategies at Ukrainian power-producing public
joint-stock companies.

Analysis of recent researches and publications.
For the research conducted in the article, the previ-
ous author’s scientific papers have served as a back-
ground, which disclosed the measurement of the capital
structure effectiveness and the influential factors on it
[2; 4], the performances investigation of an equity and
a debt capital [1], the procedure of choosing the capi-
tal structure management strategies within the defined
scientific and methodological approach to strategies
definition [3; 5], and the current state of the Ukrainian
power-producing listed companies in the market [6].

Nonetheless, the additional propping up to the
research we can see in findings of Attom [7], Kolodi-
ziev and Boiko [8], Nikolaienko and Herashchenko [11],
who have exposed the theoretical and practical issues
related to financial strategies and capital management
strategies development. Oleksiuk [12] in his research
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represents the procedures and tools for the indication
of an enterprise’s activity.

These tools include both relative and absolute indi-
cators. Leland [10] brings the discussion on the optimi-
zation process of the capital structure by managing of
corporate securities (bonds, shares, etc.).

Unsolved aspects of the problem. Performing the
analysis of the theoretical background, it can be stated
that researchers pay attention to the operational and
short-term capital structure management, as well as
on other detached issues connected to the capital struc-
ture management. Nevertheless, it can be marked out
that the fractional investigation of the capital struc-
ture management does not cover the strategic aspects
of such management. Thereof, this article provides the
necessity of the strategic way of the capital structure
management.

The aim of the article. The main aim of the article is
to introduce the author’s mechanism to the realization
of the capital structure management strategies at the
listed power-producing companies in Ukraine, which is
targeted to increasing the capital structure manage-

ment effectiveness and capital structure optimization
through securities management, financial instruments
diversification, planning of financial sources acqui-
sition and withdrawal. Application of the mechanism
into the entrepreneurial activity of chosen listed com-
panies will help them to stabilize financial and eco-
nomic state and enhance the basis for further growth.

The main results. The previous author’s research
[56] defines the methodological basis to the selection of
the capital structure management strategies (CSMS)
at the power-producing public joint-stock companies,
where the matrix of the capital structure management
strategies was introduced and the exact strategies for
the enterprises — which are Centrenergo PJSC (CEEN),
Kyivenergo PJSC (KIEN), Zakhidenergo PJSC (ZAEN),
Donbasenergo PJSC (DOEN), Dniproenergo PJSC
(DNEN) — were defined. The use of the scientific and
methodological approach helps PJSCs to choose CSMS,
depending on the level of effectiveness and indebted-
ness [5].

The identification process of the capital structure
management strategies and their implementation into

Table 1
Recommended actions according to CSMS for power-producing PJSCs
PJSC CSMS Recommended actions
oo — To define the main targets and choose the priority areas for financing;
g eS8 ® = % — to analyse the assets structure and distinguish those, which are financed with equity from
. % g ‘é’ S = EA & | those, financed with debt;
5] S 3aL83 8¢ % é’ — to setup the target range for the Debt-to-Equity ratio;
g 5& % & 2 2 &PO € |~ to calculate the need for additional financing;
@ z > _; = 58 |- if it is required, to acquire the cheapest long-term financing in order to pursue the PJSC’s
2 ST e9 & 9 |development, the profitability and CSM effectiveness growth;
= © — to relocate the current and additionally acquired financing into the most profitable areas.
© 0 — To define the main targets and choose the priority areas for financing;
R — to analyse the assets structure and distinguish those, which are financed with equity from
= gﬁ those, financed with debt;
59 2 — to direct the financial resources of PJSC to decrease the indebtedness;
. > 9 © 8 — according to the financial approach, to setup the critical amount of the debt capital in the
= & g ﬁ 2 capital structure;
E Lo %8 — to identify the steps and terms for the transition process from one financial approach to
Bas s another in case of extreme changes in development;
2 58 s — to calculate the need for additional financing according to priority areas;
= 3 — to stabilize the ratio of short-term and long-term debt in the capital structure;
= = — if it is required, to acquire the additional financing;
@ — to relocate the current and additionally acquired financing into the most profitable areas.
- — To define the main targets and choose the priority areas for financing;
o . =) g w= 8 — to analyse the assets structure and distinguish those, which are financed with equity from
% g g °g those, financed with debt;
w5 © 55832 — to direct the financial resources of PJSC to decrease the indebtedness;
o °g g Emg® — to identify the priority financial approach — PJSC ZAEN tends to use overloaded and
5] {,’5% o Rl aggressive — the moderate and aggressive approaches are recommended;
<Nﬂ <5 g3 g gg — to define steps for control and monitoring of the acquired financial resources within the
SES8 o e & precise financial approach;
R E 2= é — to stabilize the ratio of short-term and long-term debt in the capital structure;
2 E g S 3 gq_( — to calculate the need for additional financing according to priority areas; if it is required,
B R & ° to acquire the cheapest long-term financing;
° A — to relocate the current and additionally acquired financing into the most profitable areas.
“ T2 — To define the main targets and choose the priority areas for financing;
cgs 3 — to analyse the assets structure and distinguish those, which are financed with equity from
Bhe 2 W those, financed with debt;
Z 2 g0y — to identify the priority financial approach — PJSC DOEN mainly operates with moderate
g s&g é 3 and aggressive approaches;
A 4 8 g‘qq-)« 3 — to establish the target range of Debt-to-Equity ratio and calculate the need for additional
g2 T; = = financing;
£S5 — if it is required, to acquire the cheapest long-term financing;
e — to relocate the current and additionally acquired financing into the most profitable areas.
= — To define the main targets and choose the priority areas for financing;
“ T2 = -E = @ — to analyse the assets structure and distinguish those, which are financed with equity from
©gEEe8y &, |those, financed with debt;
BEe 28 g 525 |- todefine the steps for control and monitoring of the acquired financial resources within
E S £ T8 wg 8955 |the conservative financial approach;
Z ® 2E8 5 g‘;; ® & |- to setup the recoupment plan of the liabilities taking into account the seasonality;
a 25 8‘% sfE 35 £ |- to calculate the need for additional financing;
] ?; = 58 22 g — to stabilize the ratio of short-term and long-term debt in the capital structure;
ES 35 8< =17) — to develop the acquisition plan for the additional financial resources and if it is required,
<O 5509 to acquire the additional financing;
e — to relocate the current and additionally acquired financing into the most profitable areas.

Source: the result of the author’s investigation
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the entrepreneurial activity of the listed power-produc-
ing companies is recommended to perform with the fol-
lowing algorithm that has been suggested by the author
within the scientific and methodological approach
(fig. 1).

The aforementioned algorithm ensures the identifi-
cation of CSMS at PJSC, the realization of the identi-
fied strategies in accordance with established targets,
aims, tasks, and actions, and creates an opportunity to
switch the strategy if it is required. This algorithm is
an integral part of the scientific and methodological
approach to choosing CSMS.

Following the strategies identification, PJSCs have
to start the implementation process of the chosen strat-
egy. For this, the list of necessary tasks and actions has
to be done in order to reach the main aim of the capi-
tal structure management strategy. Such aims and rec-
ommended actions are provided in the following table
below (tab. 1).

The CSMS fulfilment at the chosen for the research
power-producing PJSCs with the recommended actions
requires the implementation of the advanced mech-
anism of CSMS realization at the power-producing
PJSCs, which has been created from the perspective
of the scientific and methodological approach to CSMS
choosing, the organizational maintenance of the CSMS
implementation and the in-depth analysis of the cur-
rent CSM process at the power-producing listed com-
panies. The mechanism of the capital structure man-
agement strategies realization at the power-producing
PJSCs is introduced in figure 2.

The mechanism comprises the subject and the object
of CSM, the main aims, principles, methods, functions,
and instruments — these parts make the methodologi-
cal basis of the introduced mechanism. The mechanism
covers the main directions, forms of the maintenance,
the main realization actions and indicators.

The main aims of the mechanism are, using the
recommended actions, to increase the effectiveness of
the capital structure management and to decrease the
financial leverage at PJSCs. PJSC is the subject of the
CSMS realization within the introduced mechanism.

PJSC is represented by the Board of Directors, Manag-
ers of all lines, and the owners. The object of the mech-
anism is the capital structure of PJSC.

The realization of CSMS is built on several princi-
ples that are adaptiveness — implies the dynamic adap-
tation to the internal and external determinants of
the CMS and its effectiveness; forecasting — implies
an opportunity to forecast and model results of the
CSMS realization (dynamic change of the effectiveness,
capital structure, profitability and costs, other effects
etc.); consistency principle states in understanding of
the mechanism of CSMS realization as a complex and
dynamic system, the implementation of which is pos-
sible only in case of connection of all constituents of
the mechanism; target orientation defines the purpose-
fulness of the mechanism according to the aims set;
principles of effectiveness maximization of CSM and
debt leverage minimization define the application of
the tools and actions that provide the capital struc-
ture optimization and increase in the Economic Value
Added. These principles provide additional sanity and
practicability of the introduced mechanism of the
CSMS realization.

The methods of the CSMS realization are adminis-
trative, financial, and economic with direct and indirect
influence. They lay the foundation of the mechanism.
These methods include organizational and managerial,
financial and economic planning of the final results, as
well as stimuli and mechanisms. The main approaches
to the CSMS realization are conservative, moderate,
and aggressive and overloaded, which correspond to
the main CSMS.

The realization mechanism has been created on the
main functions, which is adaptive — states that the
realization of the strategies within the mechanism
is directed to the identified aims in spite of environ-
mental economic fluctuations; stabilization function
assures that the CSMS realization decreases the vol-
atility of the main activity’s results at PJSC that,
eventually, makes the capital structure more constant
according to the set up range and easier to manage; a
growth stimulation function lies in the achievement of

Table 2

Forecast of the main CSM ratios and its effectiveness for Zakhidenergo PJSC after the CSMS application
and realization of actions

Ratio EBIT NOPAT EFL ROA ROIC WACC EVA D/E
2003 102503 27213 0,16 3,95% 0,47% 6,09% -63189 0,10

5 2004 49331 63024 -0,17 2,00% 4,39% 7,30% -46506 0,10
:§ 2005 56215 42336 -0,05 2,19% 1,52% 4,77% -38597 0,18
2006 153434 71606 0,06 5,86% 1,52% 3,89% -2562 0,28

2007 165737 115985 0,07 6,18% 3,84% 7,12% -32278 0,31

2008 55654 29272 -0,79 1,75% -4,22% 21,46% -380634 0,31

2009 -301222 -279945 -0,33 -10,05% -25,36% 12,99% -480542 0,40

2010 -12651 -80873 -0,06 -0,40% -22,15% 9,41% -160201 0,49

2011 301759 162961 0,03 8,85% 6,19% 5,09% 96941 0,57

2012 5226 -156460 -0,04 0,10% 3,36% 3,98% -197394 0,49

2013 764094 628425 0,00 12,53% 34,42% 7,80% 495780 0,00

5 2014 522795 686560 -0,77 6,49% 2,56% 14,06% 214974 0,28
= 2015 -1323053 -1204962 -0,63 -15,71% -115,00% 14,03% -1501745 0,37
2016 211951 364512 -0,01 1,73% -7,86% 5,63% 152084 0,74

2017 63425 52009 0,18 3,38% 2,78% 4,36% -29691 0,73

2018 64111 52571 0,18 3,37% 2,76% 3,42% -12468 0,65

2019 63451 52030 0,15 3,29% 2,70% 3,76% -20551 0,69

2020 63221 51841 0,14 3,25% 2,66% 2,22% 8689 0,6

2021 63407 51994 0,13 3,25% 2,67% 1,92% 14639 0,54

Source: the result of the author’s investigations
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desired results from the CSMS implementation that are
advancing the PJSC in all directions of its entrepre-
neurial activity. A norm-setting function helps to set
up the rigorous and robust standards and quotas for the
financial resources invested into the capital structure.

The main forms of the CSMS realization within
the mechanism are financial and investment, which is
implemented using the variety of instruments such as
securities, loans, subsidies, free financial resources,
governmental and international programs and projects
and company’s projects. Informational maintenance is
such that supports the CSMS realization through the
annual and quarterly financial reports, analytical data,
market reports, statistical data, commercial data etc.
The normative maintenance uses the memorandum of
association, financial policy and financial strategy,
general corporate strategy, guidelines and instructions
etc. Based on the methodology of the mechanism and
in conjunction with forms of the mainte-
nance and directions, the mechanism defines
main realization actions for the CSMS. These
actions include financial, economic, organi-
zational, and managerial.

To evaluate the effectiveness and effi-
ciency of the CSMS realization, the mecha-
nism uses strategic indicators such as dynam-
ics of the CSM effectiveness (EVA), dynamics
of Debt-to-Equity ratio, and Financial Lever-
age. Moreover, for the mid and short-term
evaluation, the mechanism applies return
on assets, return on equity, EBIT and Net
Profit change. Applying the exponential tri-
ple smoothing method (ETS or Holt-Winters

1000000

500000

-500000

-1000000

-1500000

Indicator value, thousand UAH

-2000000

0
2003

actions for each PJSC according to the chosen CSMS,
the research provides a forecast of the main indica-
tors chosen for the mechanism of the CSMS realization.
This forecast provides the additional substantiation of
the advanced mechanism applicability of the CSMS
realization at power-producing PJSCs. Triple exponen-
tial smoothing model is based on three basic smoothing
equations — general [15], trend [13], and seasonality
flattens [14] — that form the basis for the specified
period forecasting.

Y.
Sr=ar—+1-a)(Sro+br) (D)

T-L

Where Y, — observation for the defined period;

S — general observation;

b — trend factor;

I — seasonality index;

L — the number of periods;

y =-3762,6x + 8E+06
y =585,23x - 1E+06
y =2523,3x - SE+06

A,

. i
' 2013 015/ 2017 2019 2021

2005 2007

Year
—®—EBIT —®—NOPAT EVA

Fig. 3. The dynamic of EBIT, NOPAT, and EVA calculated with
Triple Exponential Smoothing method for Zakhidenergo PJSC

after the CSMS implementation

method) and considering the recommended Source: the result of the author’s investigations

Table 3

Forecast of the main CSM ratios and its effectiveness for Centrenergo PJSC after the CSMS application
and realization of actions

Ratio EBIT NOPAT EFL ROA ROIC WACC EVA D/E

2017 427715 888375 -0,94 9,7% 6,3% 3,7% 579661 0,098

. 2018 604433 1151400 -0,83 16,3% 11,0% 4,2% 912294 0,125
§ 2019 585111 1095081 -0,86 15,5% 9,2% 5,3% 742732 0,156
2020 711405 1081272 -1,15 15,6% 8,0% 5,0% 644398 0,139

2021 589159 1035345 -1,12 13,8% 9,5% 6,1% 665762 0,159

Source: the result of the author’s investigations
Table 4

Forecast of the main CSM ratios and its effectiveness for Kyivenergo PJSC after the CSMS application

and realization of actions

Ratio EBIT NOPAT EFL ROA ROIC WACC EVA D/E

2017 981083 881659 1,17 12,9% 9,9% 15,8% -176403 0,12

. 2018 701177 699986 0,90 9,0% 5,3% 14,4% -343062 0,05
E 2019 449717 546189 0,93 5,3% -22,3% 15,5% -449490 0,25
2020 815222 872461 1,88 9,4% 4,7% 17,4% -429585 0,27

2021 1138554 1057506 1,50 14,8% 10,3% 23,9% -347669 0,06

Source: the result of the author’s investigations
Table 5

Forecast of the main CSM ratios and its effectiveness for Donbasenergo PJSC after the CSMS application

and realization of actions

Ratio EBIT NOPAT EFL ROA ROIC WACC EVA D/E

2017 375480 331983 -0,10 10,77% 20,64 % 4,56% 190761 0,82

. 2018 494891 461990 0,11 13,26% 26,13% 4,67% 328940 0,77
;«3 2019 470403 436127 0,19 10,55% 27,00% 1,32% 271963 0,70
2020 494544 463678 -0,07 11,43% 27,95% 2,68% 323982 0,71

2021 495507 448613 -0,05 13,70% 26,95% 1,44% 284891 0,70

Source: the result of the author’s investigations

Bunyck 28. Yacmuna 1. 2018
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Table 6
Forecast of the main CSM ratios and its effectiveness for Dniproenergo PJSC
after the CSMS application and realization of actions
Ratio EBIT NOPAT EFL ROA ROIC WACC EVA D/E
2017 699780 1190697 -0,12 0,10% 7,24% 5,01% 1676112 0,25
. 2018 668290 1146339 0,14 1,99% 5,70% 1,43% 1715057 0,23
E 2019 620573 1153931 0,40 4,37% 6,82% 4,02% 1640042 0,14
2020 628488 1136229 -0,15 1,21% 3,34% 3,04% 1563944 0,22
2021 766700 1292080 -0,12 1,70% 2,64% 4,29% 1702829 0,20
Source: the result of the author’s investigations
2000000 2s ing market; thirdly, the transformation of
the ownership structure and mobilization of
1500000 s internal corporate investments to the capital
structure will decrease the negative influence
1000000 s of the government. Further, considering the
< so0m00 " w chosen strategy and actions required for its
| I I 1 . realization, the forecast of the main ratios is
0 provided for zakhidenergo pjsc (tab. 2).
! &2 0l o The calculation of the effectiveness ratios
-500000 ’ approves that the CSMS implementation with
- —t—— the means and actions recommended gives a

-1000000

s EVA(CEEN) s EVA(KIEN) EVA(ZAEN)

—e—D/E(CEEN) —e—D/E(KIEN) —e— D/E(ZAEN) —e— D/E(DOEN) —e— D/E(DNEN)

EVA(DOEN) s EVA(DNEN)

Fig. 4. Forecast of EVA and D/E after the CSMS
implementation for the power-producing PJSCs

Source: the result of the author’s investigations

T — a period of the observation.

br =y(S; —St-1) + (1 —y)br4 (2)
where y — flattening parameter, where 0 <y < 1.
Y,
1T=ﬁ§+(1_B)IT—L 3)
where f — flattening parameter, where 0 < < 1.
F(T+m) - (St+ mbT) I(TVL+m) (4)

F — the forecasting for m periods.

Parameters o, f and y are the constants for the
forecasting model. Inasmuch as this model is the most
acceptable and suitable for the research, we forecast
the main ratios for the next 5 years of the entrepre-
neurial activity (tab. 2). The calculation of the fore-
casted values is based on eight main ratios and 14 years
of the retrospective period.

Following the approach to CSMS choosing and the
mechanism to CSMS realization for Zakhidenergo PJSC
(ZAEN) was suggested the strategy of step-wise indebt-
edness reduction and increasing of the capital struc-
ture management (CSM) effectiveness based on rigor-
ous planning and controlling of financial sources. Such
a selection well-argued by the aggressive financing
approach of PJSC whereas the CSM effectiveness var-
ies within a low range. It means that the existing CSM
system does not generate eligible results.

The substantiation for the chosen actions within
defined strategy is next: at first, the extraction of
non-effective (tangible) assets can create the money
basis from own resources that can be directed to ren-
ovation of the assets — as the production part, these
assets will generate extra earnings with lover expenses;
secondly, the simultaneous implication of the long-
term debt capital under the government guarantees
with payment deferment will bear out the process of
enterprise renovation and create the opportunity to
repay the liabilities preliminary acquired — this will
decrease indebtedness level and intensify the process of
competitive advantages’ creation in the power-produc-

positive tendency for the forecasted period
and effect in 2020. Although EBIT and
NOPAT ratios are positive for the forecasted
period, until the 2020 year we can observe
negative results.

Economic Value Added for the CSM
reaches 8689 thousand UAH in 2020 and in
2021 rises to 14639 thousand UAH. ROA
varies between 3.25-3.38% in the forecasted period.
ROE stays within the 2.66-2.78% range, whereas
WACC sunk down to 1.92% in accordance with the
forecast. Moreover, it is important to state that the
forecast shows the reduction of the Debt capital and
D/E reaches 54-73%. The EVA and NOPAT trends
change their direction to upgoing, which is a positive
sign for the PJSC. The dynamic of these ratios is intro-
duced below (Fig. 3).

The analogous forecasting has been done for the
rest of PJSCs and recommended actions were provided.
The main results of the forecast, from 2017 to 2021,
for Centrenergo PJSC are introduced below (tab. 3).

Based on the forecast provided, for Centrenergo
PJSC, the following actions are recommended to
increase the capital structure effectiveness level and
stabilize D/E ratio:

— To set the target values for the defined ratios and
for debt sources in the capital structure, considering
EVA maximization and leverage minimization criteria.
It is recommended to keep debt sources in the capital
structure within the range 10-20%;

— To regulate the debt sources structure mainly by
decreasing the short-term debt leverage;

— To maximize the equity effectiveness of the capital
structure using the renovation and concentration of
tangible assets at the expense of own financial sources;

— To master new ways and technology modernization
of the power-producing to generate competitive
advantages of the market.

The forecast and actions recommended to apply for
Kyivenergo PJSC are introduced below (tab. 4).

The research identifies the following actions recom-
mended for Kyivenergo PJSC:

— To make an emphasis on WACC and capital
structure ratio — the PJSC needs to set the classic
financial aim - WACC minimization and D/E
optimization to force the sustainable upward trend for
EVA;



Cepisi EKOHOMIYHI HaykK

— To establish the control system on the financial
resources costs;

— To direct financial resources to the resource-
efficient areas with high development potential;

— To modify and adapt the assets structure to the
PJSC’s market needs.

Table five introduces the forecast results from 2017
to 2021 for Donbasenergo PJSC with the following
steps to implement.

Considering, comparatively to the previous PJSCs,
better results for the retrospective period, for Don-
basenergo PJSC, it is recommended:

— The surplus debt sources to forward for the
financing of more profitable assets, developing the
competitive advantages and enterprise modernization;

— To decrease the debt level in the capital structure
gradually, while controlling the D/E and EVA
combination;

— To create and maintain the financial reserves
which are a part of the equity structure.

For Dniproenergo PJSC, the forecast is the follow-
ing (tab. 6):

Dniproenergo PJSC is much stable and efficient
comparing to the rest of investigated enterprises. The
main recommendations are:

— To maintain the conservative financial approach,
which means not to exceed 33% of the debt capital in
the capital structure;

— To replenish the PJSC’s reserves;

— To change the ownership structure and decrease
the influence of the government;

— To maintain and control the effectiveness level
and assets liquidity.

Figure four represents the EVA and D/E forecasted
dynamics from the 2017 to 2021 years.

Conclusion. Within the research, the following
theoretical element of the scientific novelty has been
gained — the modified mechanism of the CSMS realiza-
tion has been introduced that, comparing to the exist-
ing, is oriented on the capital structure management
maximization in strategic perspective of the listed
power-producing companies, according to the financial
approach and target values of the capital structure,
which makes, in long-term view, optimizes the capital
structure, regulates the financial leverage level, and
increases the growth opportunities of the enterprise
by securities diversification, costs of the financial
resources controlling, and their incoming and outgoing
streams.

Performed calculations and predictions of the activ-
ity of power-producing PJSCs confirm the appropri-
ateness of the use of the proposed mechanism for the
CSMS implementation, as well as the effectiveness of
individual strategies and recommended measures. In
the framework of conducted research, it was also con-
firmed that the chosen CSMS for PJSCs form a positive
effect and reduce the degree of volatility indexes and
results and create a significant base for further devel-
opment of enterprises.

Thus, the proposed mechanism of the CSMS imple-
mentation at the power producing PJSCs, which com-

bines the methodological basis for the strategies reali-
zation, forms of maintenance and actions, is effective
and feasible for the use at the power-producing PJSCs
and provides growth of the CSM effectiveness and opti-
mization of the capital structure.

REFERENCES:

1. Mactiok [1.0. [iarHoctka edeKkTUBHOCTI CTPYKTypu BRacHOro
Kanitany eHeproreHepytounx komnadin /. O. MacTiok,
M. B. Kpyw // 36ipHVK HaykoBuX npaub «EKOHOMiYHWIA BiCHWK
HTYY «KMI». —2016. — Ne13. — c. 213-221.

2. Mastiuk D.O. “THE DETERMINANTS OF THE CAPITAL STRUC-
TURE EFFECTIVENESS OF UKRAINIAN LISTED POWER-PRO-
DUCING COMPANIES” / D. O. Mastiuk// bisHec-IHdopm Ne 7,
c. 186-195, 2017.

3. Macmiok [.0. METOOMYHI 3ACAON BUBOPY CTPATETIN
YMAPABNIHHA  CTPYKTYPOKD  KANITANY  AKLIOHEPHUX
EHEPIOrEHEPYHO4YMX TOBAPWUCTB / . O. Mactiok // Eko-
HOMIYHWIA BiCHMK 3anopi3bkoi AepXKaBHOI iHXeHepHOI akagemii. —
2017. — Bunyck 4 (10). — c. 76-81.

4. Mastiuk D., Krush P., Valouch P. “An Economic Value Added as a
Measurement Tool of Capital Structure Effectiveness at the Power
producing Enterprises”, 8th International Conference “Manag-
ing and Modelling of Financial Risks”, Ostrava, Czech Republic,
2016. — 572-580 p.

5. Mastiuk D. <PROCEDURE OF THE CAPITAL STRUCTURE MAN-
AGEMENT STRATEGIES DEVELOPMENT: PRACTICE FROM
UKRAINIAN LISTED POWER-PRODUCING COMPANIESY,
12th International Conference “Challenges of Europe”, Bol, Croa-
tia, 2017. — B Apyui.

6. 8. Mactmiok [.0. «CtaH Ta TeHOeHUii pO3BUTKY PUHKY
enekTpoeHeprii  Ykpaitu», [lignpuemMHUUTBO Ta iHHOBaUi
xypHan / NMBH3 «MixHapoaHuii yHiBepcuTeT iHaHCIB»; peakon.:
N.I.Cwmonsp (ronos. pea.) Ta iH. — Knis, 2015. — Bun. 1. - 93-101 c.

7. Attom B.E. (2016) “Working capital management as a financial
strategy to improve profitability and growth of micro and small-
scale enterprises (MSEs) operating in the central region of Ghana”,
International journal of research in commerce & management,
Ne 7 (2016) (7th (July)), pp. 42-50.

8. Kolodiziev O.M., Boiko N.O. (2015) 'FORMATION OF CUS-
TOMER CAPITAL MANAGEMENT STRATEGIES AT ENGINEER-
ING ENTERPRISE', Economics and management of the enter-
prises, 12(174), pp. 168-180.

9. Korneiev M.V., Hololobov M.I. (2012) Theoretical background of
a capital management of the domestic enterprises, Available at:
http://vestnikdnu.com.ua/archive/201264/korneev.html [Accessed:
28th of January 2017].

10. Leland, H. (1994). Corporate debt value, bond covenants, and
optimal capital structure. Journal of Finance, 49, 1213-1252.

11. Nikolaienko L.F., Herashchenko 1.0. (2010) 'Development of
the financial strategy as an element of an anti-crisis program of
the enterprise’, Bulletin of Khmelnitsky national university, 1(1),
pp. 11-15.

12. Oleksiuk, O.l. (2009). Effectiveness of enterprise's activity.
D.Sc., Kyiv, Ukraine: Vadym Hetmat Kyiv National Economic
University.

13. Madhavi E., Prasad M.S.V. (2015) 'An Empirical Study on Eco-
nomic Value-Added and Market Value-Added of Selected Indian
FMCG Companies', The IUP Journal of Accounting Research &
Audit Practices, Vol. XIV(3), pp. 45-65;

14. Mahfuzah Salim, Dr. Raj Yadav (2012) 'Capital Structure and
Firm Performance: Evidence from Malaysian Listed Companies',
International Congress on Interdisciplinary Business and Social
Science 2012 (ICIBSoS 2012), 65(2012), pp. 156-166.

15. Marno Verbeek (2008) A guide to modern econometrics, 3rd edn.,
Chichester, England: John Wiley & Sons.

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

YK 658:005.922.1:33]-027.21

Menixosa T.O.
KaHOuOGam eKOHOMIYHUX HayK, GoyeHm,

doueHm kagpedpu obriiky, aHani3y, onodamkysaHHsi ma ayoumy

3anopisbKoi OepxasHOoi iHXeHepHOI akademil

TEOPETUYHI Nigaxoaun oo BUSHAYEHHA CYTHOCTI TA MOHATTA MEXAHI3MY
3ABE3IMNEYEHHA EKOHOMIYHOI BE3MNEKU NIANPUEMCTBA

Y cTatTi foCcniaXeHo Niaxoam 40 BU3HAYEHHSI MexaHi3My 3abe3neyeHHs hiHaHCOBOT B6e3neku nignprMemMcTBa sik OCHOBHOIO efeMeHTa
€eKOHOMIYHOi Be3nekun. YOocKoHaneHo MexaHiam 3abesneyeHHs eKOHOMIYHOT 6e3nekn MignpueMCTBa Y 30BHILLUHBOMY i BHYTPILLHBOMY
cepepnoBuLli. HapgaHi BnacHi BU3HaYeHHst MexaHiaMy 3abe3neyeHHst eKOHOMIYHOT Ge3neku NignpuemMcTBa Ta NOro OCHOBHYMX CKIALHWKIB,
Takum K 00'eKT, CyO’eKT, NpeaMeT, iIHCTPYMEHTapi, METOZ, IHCTPYMEHT, BaXiflb.

KntouoBi cnoBa: mexaHiaMm, 3abe3neveHHs, ekoHOMIYHa Be3neka nignpuemcTea, (iHaHcoBa be3neka nianpuemcTaa, 06’eKT, Cyb ek,

npeamer, iHCTPYMeHTapin, MeToz, iHCTPYMEHT, BaXinb.

Menuxosa T.0. TEOPETUMECKWE NOAXOAbl K ONPEAENEHUIO CYLLHOCTU U MOHATUA MEXAHU3MA OBECINEYEHUA

3KOHOMWYECKOW BE30MACHOCTU NPEANPUATUSA

B cTaTbe nccnenoBaHbl noaxoabl k onpeaeneHunto MexaHuama obecneyeHuns hmHaHcoBoM 6e30nacHOCTV NPEANPUATHS Kak OCHOBHO-
ro 311eMeHTa 9KOHOMUYECKOW 6e30MacHOCTU. YCOBEPLLEHCTBOBAH MexaHW3M 06ecneyYeHnst SkKoHOMUYECKo 6e30MacHOCTV NPEaNPUSATUSE
BO BHeLLHel 1 BO BHyTpeHHel cpefe. [JaHbl COBCTBEHHbIE onpefeneHyst MexaHnama obecneyeHnst SkoHoMuyecko 6esonacHocTu npes-
NPUSATAS U €r0 OCHOBHBIX COCTaBIALLMX, TAKUX Kak 0OBEKT, CYObEKT, NPEeAMET, MHCTPYMEHTApPUIA, METOZ, MHCTPYMEHT, pblyar.

KnioueBble cnoBa: MexaHu3m, obecrneyeHne, akoHoMMYeckasi 6e3onacHoCTb NpeanpusiTus, dprHaHcoBas 6e3onacHoCTb Npeanpu-
ATUSA, 0ObEKT, CyObeKT, NPEeAMET, MHCTPYMEHTAPUI, METOL, UHCTPYMEHT, pblyar.

Melikhova T.0. THE ORETICAL APPROACHES TO DETERMINATION OF NATURE AND CONCEPT OF MECHANISM

FOR ECONOMIC SAFETY PROVISION AT THE ENTERPRISE

In this work are investigated the approaches for the definition of the mechanism of providing financial security at the enterprise as the
main element of economic security. There also improved mechanism of providing the economic security at the enterprise in the external
and in the internal environment. These are given the self-determination of the mechanism of providing the economic security at the
enterprise and its main components: object, subject, entity, toolkit, method, tool, lever.

Key words: mechanism, provision, economic safety of the enterprise, financial security of the enterprise, object, subject, entity, tool,

method, tool, lever.

ITocranoBka mpo6aemu. CaiToBa (iHaHCOBO-EKO-
Homiuna kpmsa 2008-2009 pokiB sacBigumiaa Bpasaum-
BicTh BiTumM3HAHOI (hiHaHCOBOI cuctemu, ii 3ajeKHICTH
Bixg BoBHimHBOro BIIWBY. Ile morpebyBaso HeramwHOro
NPUAHATTSA HeOOXiMHMX B3aKOHOJABUMX aKTiB HaA [ep-
’KaBHOMY PiBHi i TOMy 3yMOBMJIO PO3POOJIEHHA KOHIIEII-
il 3abesmeueHHs HaIiOHAJIbHOI Oe3mneKku y dimaHCOBiit
cepi. I cram sanemxurs Bix BHYTpilmHBOI 1 30BHIIIHBOL
(hiHAHCOBO-KPEAUTHOI IOJNITHUKU [Oep:KaBU, IMOJITUUHOL
cuTyatii, o cKJajacs y Aep:KaBi, JOCKOHAJIOCTI 3aKo-
HOMABUOTO 3a0e3meueHHA (PYHKIIOHYBaHHA (hiHaHCOBOI
CHCTEeMHU, a TAKOXK MiKHapOAHUX 3000B’A3aHb JEpPrKaBU.

Amnaniz ocraHHixX mocraimskens i myOaikamiit. Mexa-
HisM B3abesleyeHHS EKOHOMIYHOI O6e3leKu IigImpueM-
cTBa JocaimKyBasum Taki HaykoBii, sk B.T. Byceu,

T.I'. Bacwmasmis, O.I. Bisuap, M.M. €EpmoireHko,
€.II. FKaprysos, C.B. Kiaumuyk, B.A. Jlinkasn,
C.B. Mouepuuii, H.I'. Iliryas, C.®. Iloxpomnus-

guii, I.B. Papsisimo, O.A. Cwmeranmmor, O.B. Xauina,
0.A. Xowmenko, A.B. UYepemymkin, B.B. Iliukos,
A.M. IIlranmrper. ¥ 1mpoleci MAOCHiIKeHHA MeXa-
HisMy 3sabesmeueHHA €KOHOMIUHOI Oe3meKM Iigmpuem-
CTBa y MHpalgxX YUYeHUX BUSIBJIECHO BiJICYTHICTHL €IUHOTO
MOTJIAAY IIOJO MOr0 CKJIAIHUKIB.

IlocranoBka 3aBmaHHA. Meta craTTi — yAZOCKOHA-
JUATU MexaHidM 3abe3leueHHA eKOHOMIUHOIO 0e3IeKOoIlo
miIpreMcTBa.

Bukaang ocmoBHoro wmarepiaay. C.®D. Iloxpomus-
HUII BBa)kae, 1o Oijbin (iHAHCOBO 0e3MeUHUMH € Ti
miAIpUEMCTBA, AKi MalOTh BeJIWKi M0N0 NPAMHUX Ta
MOTEHI[IHHNX KOHKYPEHTIB 00CATrY MOXOIiB Bij 3BHUAii-
HOI AifAJBHOCTi; 3HAUHUH pO3Mip BJIACHOT'O Ta IIO3UKO-
BOTO KaIriTany, OO0OpPOTHMX Ta HeOoOOPOTHUX 3acobiB,
ajie MeHIIi, Hi’K y OIPAMUX Ta HOTEHI[IMHUX KOHKYpPEH-

TiB, 00CATYU BUTPAT BiJ 3BUUYAWHOI AisIJIBHOCTI, a TAKOK
MalOTh BUIUHA PiBeHb JIKBiAHOCTI, IJIATOCIPOMOIK-
HOCTi, ()iHAHCOBOI He3aJIe’KHOCTi, HiJIOBOI aKTUBHOCTI,
peHTabenbHOCTi, (piHAHCOBOI cTifikocTi Tomo. OTiKe, BiH
OOT'PYHTOBYE, IO PO3YMiHHS MHiAIIPUEMCTBOM CYTHOCTI
Ta 3MicTy (piHaHCOBHX IlepeBar € 3alOpPyKOK 3a0es-
meyeHHA eKoHOMiuHOi Oesmexku [1]. Mu sromui 3 iioro
HOTJIAA0M, OCKiJIBKY IiICHO iCHY€E 3aJIeKHICTh CTyIEeHs
3a0es3meueHHsA eKOHOMIUHOI 0esleKy IIiAIpueMCcTBa Bif
crabisbHOCTI piBHA Iforo ¢iHaHCOBUX ITOKA3HUKIB.

IIix cucremoro 3abesmeuenHs (iHaHCOBOI Oe3meKu
HiAIPHEMCTBA AK OCHOBHOI'O €JIeMEHTAa eKOHOMIUHOI 6e3-
neku O.A. CMeTaHIOK pPO3yMi€ CYKYIIHICTHL €JIeMeHTiB,
AKi MaTh QYHKI[IOHAJIbHE IPU3HAUYEHHA, i€papxiduHo
B3a€MOIIOB’sI3aHi MixK c000I0 Ta CHpPAMOBaHI Ha HOCAT-
HEeHHsS IEeBHOI'O0 PiBHA #oro 0Oe3meKu y MHeBHUI iHTep-
BaJI Yacy LIIJIAXOM JOCATHEHHS IIeBHUX DPiBHIB (iHaAHCO-
BOi crabimpHOCTi Ta (dinancoBux mepesar. Taxkosx, Ha il
HOTJIAL, IJIs MOYKJUBOCTI mepeadaueHHsA PUBUKIB MOBU-
HHAa iCHYBaTH cuCTeMa OpPraHiB ympaBJIiHHA, IIO0 MAalOTh
IPOBOAUTU [AiarHOCTYBAaHHSA CTaHYy HiAIIPUEMCTBA, IIPO-
THO3YBaTHU MOXKJIMBI 3arpo3u Ta MPOBOAUTU HUBKY 3aXO0-
IiB i3 3abesmedyeHHsA crTabijbHOCTI (hiHaHCOBOI cucreMu
30KpeMa Ta Oesmeku migmpumemcTBa 3arajgom [2]. Mwu
3TOIHI 3 JYMKOIO aBTOpa, IO 3a0e3MeueHHs eKOHOMiu-
HOI 0es3leKu MiAIPUEMCTBa Big0yBaeThcA uepes Cay:KOy
eKOHOMiuHOI Ge3meKu MiAIPUEMCTBA, AKa BifcTeKye Ta
HeHTpasisye 3arpos3u Oesmerli migmpreMcTBa, YuM 3a6es-
neuye cTabiibHICTh 1OTO (QhYHKI[IOHYBaHHS.

V¥ cBoiii monorpadgii T.I'. Bacunasiis, B.I. Bosomius,
0O.P. DBoiikesuu, B.B. KapkaBuyk BHM3HAYaIOTbh, IO
HOJiTUKOI 3abesneyeHHs (PiHAHCOBO-eKOHOMiduHOI 0e3-
HeKU MiATIPUEMCTBA BapTO BBAYKATU KOMILIEKC 3aXOMiB,
AKi MaloTh eKOHOMIUHY Ta IPaBOBY IPUPOAY i cIpsaMO-



Cepisi EKOHOMIYHI HaykK

BaHi Ha JOCATHEHHS Ta HiATPUMKY Oes3IeYHOIr0 CTaHy
KUTTE3MATHOCTI MiAIpUEMCTBA, M0 3AiACHIOIOTHCA Bi-
MOBiTHO [0 CTpaTeriyHOro ILJIaHy IHOro po3BUTKY [3].
3arajoM MU MOTOAMKYEMOCS 3 TAKUM BU3HAUEHHSAM, aJie
BBa’KaEMO, II10, KPiM 3aXUIIEHOCTi, He MEHIII BaKJIUBUM
€ crabiibHe (QYHKIIIOHYBaHHA HiAOPUEMCTBA, IOTPU-
MaHHS BHUCOKOTO DiBHA (hiHAHCOBUX IIOKABHUKIB IOro
CcTaHy, e(DeKTUBHICTh BUKOPUCTAHHS PECYpPCiB IJs po3-
BUTKY HOro AifAJBHOCTI Ta JOCATHEHHS Iijei O0isHecy.

0O.I. BiBuap HaroJjomrye, 1o 3a0es3leueHHs HaJeiK-
HOTO piBHA Oesmeku OisHecy € opaHieio i3 (QyHmamen-
TAJIbHUX B3acaj IiATPUMaHHS IOro KUTTE3JATHOCTI B
yMOBax NWHAMIUYHOTO €KOHOMIiUHOTO cepenoBuia. BoHa
pos’sAcHIOE, 110 Gesmexa 0isHecy € OCHOBOIO 30eperkeHHs
CTiKUX KOHKYPEHTHUX MO3UIlill mignprueMcTBa, mepemry-
MOBOIO e()eKTHUBHOTO i10ro (hyHKIIiIOHYyBaHHS Ta CTA0iIb-
HOTO DPO3BUTKY, & YIPABJIiHHA 0€3IIeK0I0 € HeBil'€MHUM
eJIeMeHTOM KYJIbTYPHU BeleHHs 0idHecy Ta HOTo AKOCTi.
SAxicTh 6idHeCcy BM3HAUAETHCSA OCHOBHUMMU eJIeMEeHTaMU,
TaKUMU AK eKOHOMiuHa e()eKTUBHICTD, COIliaJbHEe CIIP-
MyBaHHs, 6Gesmexka [4, c. 120]. Mu srogui 3 AyMKOIO
aBTOpa Ta BBAYKAEMO, IO YIIPABJIIHHA E€KOHOMIiYHOIO
0e3IeKo0 MHiAmpreEMCTBa 3a0e3ledyeThCsi UYepes BUCO-
KU piBeHb H0ro 3aXUINeHOCTi Big HebeseK, IPUNHATTA
YIPaBJiHCHBKUX pillleHb, CIIPIMOBAHUX Ha IIiABUIIEHHS
e(PeKTUBHOCTI IisIIbHOCTI MiAIIPHUEMCTBA Ta MOJTIIIIIeHHS
coIliaJIbHUX TapaHTili IepPCOHANy IIiAIIPUEMCTBA MIJIs
3alliKaBJIEHOCTI Yy IPOAYKTUBHOCTI mpalli Ta 30epesKeHHi
KOMEPI[ifHUX TAEMHUILH.

M.M. €pmolieHKO BBasKae, IO OJid 3a0e3medeHHs
¢inaHCcoBOl 06e3MeKM IMiAIPUEMCTBA AK OCHOBHOTO eJie-
MeHTa eKOHOMiIUHOi 6e3meKu Ta cTabiJIbHOTO OTr0 PO3BU-
TKY HEOOXiTHO PO3POOUTH KOHIIEII[iI0 YIIPABIiHHA Oe3re-
KOIO rajysi, sika BKJIOUae B cebe 3a0e3IeUeHHA TOBHOTH
Ta CBOEYACHOCTI I'POIIIOBUX PO3PaxyHKiB Ta crabisbHOCTI
rocnofapchKoi AifAJBHOCTI Ha OCHOBI (hOpMYyBaHHSA OIITH-
MaJbHOI CTPYKTYPHU KaImiTaay Ta e()eKTUBHOCTI BUKOPUC-
TaHHA BCiX HAABHUX PECYPCiB; MOmepelKeHHsA Ta Hel-
TpaJrizarizo HeraTuBHOI Aii ()iHaHCOBUX i OaHKiBCBKUX
Kpu3 i HaBMUCHUX [iffi KOHKYDPEHTiB, TiHBOBUX CTPYK-
Typ Ha PO3BUTOK IIiIPUEMCTB; OpTaHisalifo mOCTiii-
HOTO KOHTPOJIIO 3a BXiJHUMHU Ta BUXIZHUMU TI'DOIIO-
BUMHU MMOTOKAMM IIiIPUEMCTBA; 3aMO0IiraHHsa 3JJ0YMHAM
i agmiHicTpaTMBHUM HOPaABOIOPYIIEHHAM y (hiHAHCOBUX
mpaBoBigHOocuHAaxX [5, ¢. 99-100]. Mu moromxyemocs 3
TUM, IO [IJid 3a0e3lmeueHHA eKOHOMIUuHOI OesleKu IIif-
IpUEMCTBA HEOOXilHA KOHIeIIiA 1i ympaBJiHHA, aJe
BBa’KAEMO BaJKJWBUM [0 3a0e3meueHHS eKOHOMiuHOI
0es3meKu JOoJaTH 3aXUINEeHiCTh BiJ 3arpos, MiABUIEHHS
¢diHaHCOBOTO CTaHy Ta [MAiJIOBOI aAKTHBHOCTi, ITOKa3HU’-
KiB JikBigHOCTI Ta peHTabEeJbLHOCTI MiAIpPHEMCTBA.

€.II. KaprysoB BCTaHOBJIIOE Taki ymMoBU 3abesIie-
yeHHA (piHAHCOBOI Oe3meKu MOiAmpUeEMCTBA y pPoO3Pisi
BUBYEHHA €KOHOMiuHOI 0e3leKu, K BMCOKUI CTYIiHb
rapMoHizarii i ysromxkeHHA (hiHAHCOBUX iHTEpECiB min-
MIPUEMCTBA 3 iHTepecaM¥ HABKOJIMIIIHLBOTO CepefoBUIIA
Ta iHTepecaMu MOTO0 IIePCOHANY; HaABHICTD HA IIiAIIPUEM-
CcTBi CTiiKOi mo 3arpos (piHaHCOBOI cumcTeMu, gKa CIIPO-
MOXKHaA 3abes3meuyBaTy peastiszaiiio (iHaHCOBUX iHTEp-
eciB, micii i 3aBmamb; 30aIaHCOBAHICTh i KOMILIEKCHICTD
¢diHaHCOBUX iHCTPYMEHTIB i TexHOJIOTiH, AKi BMKOpUC-
TOBYIOTbCA Ha MiAIIPUEMCTBi; MOCTIAHUNA i AMHAMIiUHUNI
pos3BuTOK (iHamcoBoi cucremu (ImigcucreMu) MMiAIpPU-
eMmctBa [6]. Mu moromKyemMocsi 3 BU3HAYEHUMHU IUM
aBTOPOM yMoBaMu 3abes3lleueHHA eKOHOMiuHOI 0es3mexu
MiAIPUEMCTB, ajie BBAXKAEMO JOPEUYHUM AOJATH M0 HUX
CTiliKill (piHaHCOBMI CTAH Ta AiJIOBY aKTHUBHICTH IigIpu-
€MCTBAa, BUCOKHUH PiBeHb JIIKBIZHOCTI Ta peHTa0EJIbHOCTI
MOKA3HUKIB migmpueMcTBa, e(EeKTUBHICTH BUKOPUC-
TaHHA HMOT0 pecypcis.

Benukwuit TrymMauHnii CIOBHUK Cy4acHOI YKpPaiHCHKOL
MoBu 3a pemakitiero B.T. Bycen mae BusHaueHHSA Tep-
MiHa «MexaHi3M»: «MeTO[, CIoci0; BHyTpimiHa Oymosa,
cucTeMa dYOro-HeOyAb; CYKYIHICTH cTaHiB i mporiecis,
3 SKUX CKJIaJacThbCs IIeBHe (pisuuHe, Ximiume Ta iH.
asuie» [7].

Mexanism (cucrema) ekoHOMiUuHOI Oe3meku Ta ii TIpo-
BigHuil cKIagHUK —(diHaHcoBa Oesmexa, BigmoBigHO 10
BucyoBaoBanb B.B. IIlnukoBa, BKJIOUaEe BUKOPUCTOBY-
BaHi 3aco0u, MeToAW i 3aXOAU, CYKYIHICTh SSKHUX CIIPO-
MOKHA 3aXWCTUTU CTPYKTYPHI migposminum, 30epertu i
e()eKTUBHO BUKOPHUCTOBYBaTH (hiHaHCOBi, MaTepianbHi
Ta indopmaniiiai pecypcu [8]. B.JI. Jlinkam BBaxae,
o MexaHism Oesneku (0yAb-AKOI) BKJIIOUAE CYKYII-
HiCTh Iijelt, GyHKIIiN, TPUHIINIIB i MeTOIiB, B3aeMOgid
ARuX 3a0esneuye epeKTUBHE PYHKIIOHYBAHHS CUCTEMU
6esmnexu [9]. Mu sroami 3 aBTopaMmu Ta BBajKaeEMO, IO
MeXaHi3M eKOHOMiuHOI 6e3IeKU MiATIPUEMCTBA TOBUHEH
BKJIIOUATH B ce0e TaKi OCHOBHI CKIagHUKY, AK Cy0 €KTHU,
00’€KTH, IpesMeT, iHCTPYMEHTH, MEeTOAH, (PYHKIII Ta
HPUHITAIIA.

0O.A. XomeHKO BBa'Kae, 110 MexXaHi3M (QiHaHCOBOL
0es3leKu MiAIPUEMCTBA SK OCHOBAa CHUCTEMU E€KOHOMiu-
HOI 0e3meKku nqae 3Mory 3abesmeunTtu (hiHAHCOBY CTiii-
KicTh, JIKBiAHICTB, ILJIATOCIPOMOMKHICTH; CAMOCTiHHO
pO3pO6JIATH Ta BIPOBAMKYBaTH (PiHAHCOBY cTpaTeriio;
3a0e3MeUnuTy ONTHUMAJbHE 3aJydyeHHs Ta e(GeKTUBHe
BUKOPUCTAHHA (PiHAHCOBUX peCcypciB mifmpmeMcTBa Ta
3a0e3meunTy JOCTAaTHIO (DiHAHCOBY He3aJeKHIiCTb Mia-
npuemcTBa [10]. 3arasmom mMu 3romHi 3 ZYMKOIO aBTODA,
ajie BBAXKAaEMO, II[0 TAKOK BaKJIMBO 3a0€3IMEeUUTU 3aXUCT
mignpueMcTBa Big peasbHHX 1 IIOTEHIIIMHUX 3arpos.
Mu migTpmmyemMo morasan aBTopa y TOMY, IO MeXa-
HisdM 3abe3meueHHA eKOHOMiYHOI 0e3MeKu MiAIIpueMCTBa
TAKOK IIOBUHEH OiATH y IPaBOBOMY IIOJi Ha ImmiacTasi
poO3po0JIeHOTO MMiAIIPUEMCTBOM HOPMATHUBHOTO 3a0es3-
neuenHsa. OgHAK 3a JOIOMOTOI0 CBOEYACHO OTPUMAaHOI
iHdopmarii ciy:x6010 6e3meKu Ipo iCHYBaHHS peabHUX
Ta MOTEHIiNHWX 3arpo3 y 30BHIIMHLOMY ab0 BHYTpIIII-
HBOMY CEpeJOBUIII KEPiBHUIITBO IIOBUHHO OII€PATHBHO
OpUMaTH YIPAaBIiHCHKI PIillleHHS Jis IIOHepeasKeHHS
Ta He#Tpasisamii He6e3meK, a TaKOK KOHTPOJIOBATU Ta
peryJiroBaTu [if0 BCiX CKJaJHUKIB MOTO MeXaHi3My.

Y  mpormeci BUBUEHHS €KOHOMiuHOI Oe3mexku
IO0.B. JlaBpoBa omepye MOHATTAM, IIf0 (iHaHCOBa 0e3-
meKa € migcucremMoi0 ()iHAHCOBOTO MexXaHidMy IIiAIpu-
€MCcTBa, MexaHisM ii 3abesmeueHHs TOBUHEH (popMyBa-
THUCS Yepes IPU3My OCTAaHHBOTO, TOOTO Uepe3 CUCTEMY
yupaBiIiHHA (iHAHCOBUMHU BifHOCMHAMU IILJISIXOM BUKO-
pUCTaHHA NeBHUX NPUHIIUIIIB, (PiHAHCOBUX Ba’KeJiB,
iHCTPpYMEHTiB, (piHAHCOBUX METOMiB, IIPABOBOTO ¥ iH(pOP-
MalifiHoro 3alesleyeHHs, 3a AOIOMOToi0 (hiHaHCOBUX
IOCJiIKeHb, AKi Jal0Th 3MOTY OOCSATTH OCHOBHUX ITiJielt
migmpuemctBa [11]. Mu moBHIiCTIO 3TOHI 3 00T PYHTYBaH-
HAM aBTOpa. KpiM MexaHisMy yIpaBiaiHHA €KOHOMiIYHOIO
0e3IeKo0 IiAnprueMcTBa, icHye i MexaHism ii 3abesme-
yeHHA. TOMy MU BBasKaeMO JOPEYHUM y HAIIIOMY HOCJIi-
MPKEeHHI BUBUMTHU HAJi 3MIiCT Ta CKJIATHUKU MeXaHi3My
3a0e3meueHHsA eKOHOMIUHOI 0e3MeKy IIiIpueMcTBa.

Mu srogui 3 HaykoBisamu A.M. Illtanrper, S1.B. Kot-
aspeBcbKkuM, M.M. Kapaim [12], }O.B. JlaBposom [11],
AKi 30cepemKyIOTh yBary Ha (QYHKI[IOHyBaHHI Mexa-
HidMy B3abesleyeHHS €KOHOMIUHOI 0e3meKM IIigmpuem-
CTBA, III0 BifI0OyBa€ThCS HMIJIAXOM 3HiNICHEHHS MEeBHUX Mii
Haz ii 00’eKTamMu.

Mexanism sabesmeueHHsa (hiHAHCOBOI Oes3meKu IIif-
npuemcta T.I'. Bacunbuis, B.I. Bomomun, O.P. Boiike-
BuY, B.B. KapkaBuyK posriagaioTh SK CUCTEMY OpraHi-
s3aIifHuX, )iHAHCOBUX Ta IPABOBUX 3aCO0iB BIJIUBY, AKi
MalOTh 32 METY CBO€YACHEe BUABJIEHHS, IOIEPeIKeHHs,

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

He#Tpaiisamiro Ta JiKBimamiio sarpos (imaHcosiit 0es-
merni mignmpuemcTBa. Ha iX nymKy, meil mexaHism mae
3mory izerHTudikyBaTy 30BHilIHI i BHyTpilnHi Hebe3meKn
Ta 3arpo3u hiHaHCOBOMY CTaHY HIiJAIPUEMCTBA Ta PO3PO-
OJIATH 3aXOQM [OJIsI iX BUACHOTO YCYHEHHS; CaMOCTiHHO
PO3pPOOIATH Ta BIPOBAAKYBaTH (hiHAHCOBY CTpaTeriio, a
TaKoK 3abes3meuyBaTu (hpiHAHCOBY CTifKiCTh, IJIATOCIPO-
MOXKHICTB, JiIKBigHiCTH Ta mocTaTHIO (hiHaHCOBY Hesa-
JIeXKHICTh IigIpHUEMCTBA y MTOBIOCTPOKOBOMY IIepiomi;
ONTUMAaJIbHEe 3aJiyueHHA Ta e(eKTUBHE BUKODPUCTAHHS
¢inaHCOBUX pecypciB mimmpmemcTBa; gocTaTHIO (GiHaH-
COBY HE3aJIeXKHICTh IIiIPUEMCTBA, AOCTATHIO THYUYKiCTH
i yac yxBaJieHHA (hiHAHCOBUX DPIllleHb Ta 3aXUIEHiCTh
dinaHcoBUX iHTepeciB BiacHUKiB migmpuemctsa [3]. Mu
3rOJHI 3 AYMKOIO aBTODPiB IIOJO aKIEHTYBaHHA yBaru
Ha MexaHisMmi 3a0es3mneuyeHHs eKOHOMIUHOI 0e3MmeKu IIif-
IIPUEMCTBA AK HA CUCTEMi BIJIMBY 3 METOIO 3amobiranusa
3arpos, a TaKO’K BBAXKAEMO, 1[0 HUMU I'DYHTOBHO BHU3HA-
yeHa HOT0 POJIb AJIA HiAIPUEMCTBA.

Bigminne Bif immux € 6avenns O.B. Xanxinowo mexa-
HizMy 3abesneuenus hinamcoBoi 6e3MeKu TK OCHOBU KO-
HOMiuHOI Oesnmexku. Buenma BBasxae, 1[0 BiH 000B’SI3K0BO
MOBUHEH BKJIIOUYATU TaKi OCHOBHiI eJleMeHTH, HAK
cy0’exkTH; pecypcu, HeoOXimui mas oprauisarii mpoiecy
ii sabesmeueHHdA; iHCTPyMeHTH; iHdopMalliline 3abesiie-
YeHHA, AKe BKJIouae 30ip, aHamia Bciel indopmarii, 1o
MOKe OyTH KOPUCHOIO0 y mpolieci i 3abesmeueHHs; TeX-
HoJiorito ii ympasiinua [13]. Mu nmorogsxyemMocs 3 aBTO-
powm, ajie, Ha HaIly OYMKY, [0 IIbOTO MeXaHidMy JOPEUYHO
momatu (YHKINI Ta IpUHIUNN 3a0e3leueHHs eKOHOMIiu-
HOI 0e3IeKU MiAIPUEMCTBA.

B ocuoBy mMexaHismy 3abesmeuyeHHA (piHaHCOBOI 0es-
IeKU aKI[iOHePHOr0 TOBApPUCTBA AK OCHOBHOTO eJIeMEeHTa
exoHoMmiunoi Oesmexku H.I'. Iliryns, H.A. [extap,
I.M. Bosapko nmokJgafaoTh CUCTEMHE IMOETHAHHS iHCTPY-
MEHTiB, MeTOMiB, BasKeJsiB Ta iH(opMaliiiHo-aHATITUY-
HOTO 3a0e3ImeueHHsA, CTBOPIOBAHUX Ha 0asi mpuHIumIiB il
3a0e3mneueHHsa, 110 00’€KTUBHO iCHYIOTh SIK €KOHOMiuHi
3aKOHOMIpPHOCTi, a TaKO BUPOOJAIOTHLCA cyd’ekTamu il
YIPaBJIiHHA AJA JOCATHEHHSA 1 3aXWCTy #oro (inamco-
BuUX iHTepeciB. MexaHism 3a0e3neueHHss BKJIIOUae B cebe
PO3pOo0JIeHHA Ta BIPOBaKeHHsA (imaHCcoOBOI cTparerii
yepe3 MificucTeMy B3axXuCTy (MOHITOPWHI; iHAWKATOPHU
¢diHaHCOBOTO CTaHy Ta IX IpaHUYHI 3HAYEHHA; OIIHKY il
PiBHSA; KOMILJIEKC 3aXO0[iB IIOAO0 IONEPeKeHHA Ta Hel-
Tpasisamii 3arpos), a TakoK mifcucreMy 3a0e3leueHHd,
AKa CKJamaeTbcsa 3 QYHKIINA yupaBiaiHHA; QiHaHCO-
BUX iHCTPYMEHTIiB; Ba’KeJIiB BILIWBY; METOAiB Ta (opm
[14]. Mu 3romui 3 AYMKOIO HAyKOBIIiB, IO IO MeXa-
HisMy 3abe3meueHHA EKOHOMIiYHOI 0e3meKu Iigmpuem-
CTBA BKJIIOYAIOTHCA 1HCTPYMEHTH, METOAU, IPUHIIUIIH,

| O06’exT | THcTpymenTapii |

| IIpeamer

THCTpYMEHTH

Metoau

Puc. 1. MexaHi3m 3a0e3neuyeHHI eKOHOMIYHOI 0e3ImeKu

nigmpueMcTBa

Mexani3m 3abe3neueHHs: ekoHOMi4HOT 6e3neku mignpuemcrsa (EBIT)

Brytpimmniii cyo’ ekt EBIT
,

a TaKOXK BBAKAEMO, IO MOKHA BUSHAUUTU CYTHICTH
MexXaHi3My uepes HOCTiIMKeHHs HOoro CKJIaJgHUKiB.

B exkoHoMiuHilI eHIIUKJOHmemili 3a pemakIlieio
C. Mouepnoro [15] TepMiH «MexaHi3M» DPO3SKPUBAETHCS
B JBOX acHeKTaxX: IIOo-Iiepiie, Ile cucTeMa YHu CHociob,
1[0 BUBHAYAIOTH IMOPSAJOK II€BHOTO BUAY HisJIBLHOCTI;
mo-Apyre, Iie CUCTeMa IeBHUX JIAHOK Ta eJeMEeHTIiB, IO
OPUBOAUTHE iX y nAito. Benuwmkwuii TJIyMayHUN CJIOBHUK
cyuyacHol ykpaiHchKol MoBu 3a penakiiiero B.T. Bycen
[lla€ BUSHAUEHHS TepMiHa «3a0e3IeueHicThb» AK CTYIeHs
3a0e3neueHHsA KUM-, YuM-HeOyb [7]; a Tepmina «3abes-
HmeyeHHA» AK MOCTAYaHHSA YOTOCh Y JOCTATHiN KiJTbKOCTI,
3aJ0BOJIEHHA KOT0-, YOr0o-HeOyAb Y AKUXOCH IOTPedax;
HaJaHHSA KOMY-HeOyAb [IOCTATHiX MaTepiaJbHUX 3aco-
0iB M0 icHyBaHHS; CTBOPEHHA HAAINHUX YMOB IJIs 3Iiii-
CHEHHS YOro-He0yAb; TapaHTiA YOTOCh; 3aXUCT, OXOPOHA
KOro-, 4oro-He0yab Bin HeOesnexu [16].

Mexanismom 3a0e3leueHHA €EKOHOMIUuHOI Oesmeru
HiATPHUEMCTBA € CUCTeMHE ITOETHAHHS B3BA€MOIIOB’ A3aHUX
eJIeMeHTiB, sKi 3a0e3meuyioTh eKOHOMIUuHy Oe3IeKy
ioro 00’eKTiB uepes iX Cy0’€KTH 3a JOIIOMOI0OI0 (PYyHK-
1ifi, BUKOPUCTOBYIOUM IiHCTPYMEHTH, METOAU, BaiKeJi
Ha migcraBi 6a30BMX NPUHIUIIIB JJIA MOLOJAHHSA 3arpo3
Ta HEraTUBHUX BILIMBIB 30BHIIIHBOI'O TA BHYTPIIIIHBOTO
cepemoBuIia, CTabinbHOrO (PYHKIIIOHYBAHHSA IIiIPUEM-
CTBa Ta JAOCATHEHHA Iijeit 6isHecy (puc. 1.).

Ha mamy nymMKy, IpOMHCJIOBE IIiAIPUEMCTBO (DYHK-
IMiOHY€Ee y MiHJIMBOMY CEpPeIOBHUIIL e iCHYIOTh 30BHilIHi
Ta BHYTPilIHI 3arposu iioro (pinamcosiii 6esmerri, cmiBi-
paiioe i3 BOBHimIHIMEM Ta BHYTpimIHiMEU Cy0’eKTamu;
tioro nii HamiseHi AK Ha 3a0e3neUYeHHSA HPUNHATHOTO
piBHA exoHOMiuHOI Oe3leKu, TaK i HA YIPaBJIiHHA HeEIO,
TOMY HPOIMOHYEMO OKPEMO BUIIJIUTU eJIeMEeHTH MeXaHis-
MiB 3a0e3reyeHHsT eKOHOMiYHOI 6e3IeKu MIiAIIpUEMCTBA
Y B0BHIIITHBOMY i ¥ BHYTPIIIIHBOMY CE€PEIOBUIILi.

0.A. XoMeHKO BCTAHOBJIOE, 1110 e(heKTUBHICTh DYHK-
IMiOHYBaHHA MeXaHidaMy 3a0e3meuyeHHA EeKOHOMiYHOI
0esmeKy MiAIIpUEMCTBA HAMOLIBIIIOK Mipolo BHU3HAUYA-
€ThCsS PiBHEM opramisaififinoro sabesmedyeHHs, 1110 BUKO-
Hy€ POJIb IIEBHOTO IIOB’fA3ylouoro akropa Mixk ycima
cy6’exktamu Ta ob’exramu 6esmeku [10]. Mu srogmi 3
HUM Ta BBa’sKae€Mo, IO AJs 3a0e3lmeueHHA eKOHOMiuHOI
0esmexku migmpreMcTBa IOTPIOHO PO3POOUTH MeXaHiZM
Ta BUBYUTH HOr0 €JeMeHTH, TOMY JOPEUHO y I0Jajb-
IIOMY HAIIIOMY JOCJiJ:KeHHi MeTaJbHO ITPOaHaJi3yBaTH
3MiCT TAKOr0o BasKJMBOTO CKJIAAHUKA, AK Cy0 €KT €KOHO-
MiuHOI 0e3IeKu IIiAIIPUueEMCTBA.

Besukuit TiymMauHu# CJI0BHUK Cy4acHOI YKpaiHCHKOI
moBu 3a penakiiiero B.T. Bycen mae BusHaueHHA medi-
Himil «cy6’eKT» AK ocobu um opraxisaiii, 1o € Hociem
MEeBHUX IIpaB Ta 000B’A3KiB [16].

ITIig gac smilicHeHHsa omepariiiinoi, giHaHCO-
| Boi Ta imBecTuHiiiHOI AiAnbHOCTI ImpoMucIOBe
| MiATpHEMCTBO B3a€MOJie i3 30BHINIHIMU Ta BHY-
| TpimHiMu cy0’eKTamMu, AKi AK 3a0€3MeYy0TH i
| YIPaBIAIOTH IisJIbHICTIO IIiATIpHMEMCTBA, Tak i
| HeCyTb y co0i 3arposu ioro eKOHOMiuHiil 0Oes-
| neri. Tomy, Ha Hamly AYMKY, OO 30BHIiIIHIX
! cy0’eKTiB eKOHOMIUHOI 0Oe3ImeKHu MigIpUEMCTBA
| HaIexaTh ocobu, rpynu ocib Ta cy0’€KTHU I'OCIIo-
|
|
|
|
|
|
|
|
|
|
|
|

IapioBaHHA, 3 AKUMU IIiJIPUEMCTBO B3aEMOIi€
Yy 30BHIIITHBOMY CEPEeIOBUIIl Ta Mil AKUX MOKYTh
3aBIATH 3arpos3u oro Oesmeri abo CTBOPIOIOTH
YMOBHU [Jis 3a0e3meueHHA eKOHOMiuHOI OesrneKu
nignpuemctBa. o HMX HasexaTb: IOKYIII,
OCTAYaJIbHUKY, NEeP)KaBHI CIy:KOOBI[I opraHiB
BJIQU, IIPAIliBHUKYU OAHKiBCBKUX YCTAHOB, IIpa-
BOOXOPOHIIi, B30BHIIIHI ayauTopu, Cyani, Hay-
KOBI[i iHHOBaIlilHUX iHCTUTYTiB, CTPaXOBUKU,
emiTeHTH, iHBecTropu, [ngebiTopu, KpeguToOpH,
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nmapTHepu, iMIOpTEepu, EKCIOPTepH, IOJATKiBIli, MHUT-
HUKW, OXOPOHIIi i3 IpWMBATHUX areHTCTB, KYpPHAJIiCTH,
OpamiBHUKM COIiaJIbHUX COY:KO0 Ta iHImi.

BuyrpimuivMu cy6’ekramMu 3a0e3meueHHA €KOHOMiu-
HOi 0esmeKku migmpremcTBa € ocodu abo rpymna ocid, axi
OpaIioioTh Ha IMiAIIPUEMCTBI Ta BUKOHYIOTH (PYHKIII Ta
3aBIaHHsA, CIPAMOBaHI Ha 3abe3leyeHHA E€KOHOMIiUHOI
0eslexKu MiAIIPUEMCTBA, HOTO O0’€KTIiB 3a JQOIIOMOTOIO
iHCTpyMeHTIB i MeTomiB Ha mmimcraBi 0a3oBUX IPUHIIU-
miB, a came: BUKOHYIOTh 3aXWCT BiJ 3arpos, 3abesme-
yeHHA (iHaHCOBUMU ¥ iH(opMaLiliHUMU pecypcamMu ik
yac 3IificHeHHs olepalliiinoi, ¢giHaHcoBoi Ta iHBecTu-
mifiHol AisiAbHOCTI migmpueMcTBa s CTa0iJIbHOTO HOT0
(GYHKIIOHYBaHHA Ta MOOCATHEHHA Iinei Oismecy. [o
HUX HaJe)XaTh: KEePiBHUKMU, aHAJITUKU 3 €KOHOMidYHOI
Oesmneku, GiHaHCHUCTU, €KOHOMiCTH, OyXTraaTepu, Map-
KEeTOJIOTH, MeHeIKepH, IOPUCTY, MIPAIiBHUKUN Binmimy
KajJpiB, Kacupu, KOMipHUKU, BHYTPiIIHi ayauTopu abo
PeBi3opu, OXOPOHITi, aKI[iOHEepH MiAITPUEMCTBA Ta iHIIIii
ImepcoHaJI, [0 BUKOHYIOTH 3aBJaHHsA, ITOB’A3aHi i3 3a0e3-
meyeHHAM (piHaHCcoBOI 0e3IeKM MiAIIPUEMCTBA.

Besmmkuil TiymauHuil CJIOBHUK Cyd4acHOI YKpaiHCHKOL
moBu 3a pemakiieio B.T. Bycen mae BusHaueHHA Tep-
MiHA «00’€KT» K IIpeaMeTa, II[0 POTJIALAETHCA 3 METOIO
HOoT0 BUKOPUCTAHHA 3a INPU3HAUEHHAM, BUBUEHHA [7].
Tomy, Ha HaIly AYMKY, 06’€KTOM €KOHOMiuHOI 6e3meKu
€ sBHINE, pecypc, 0cobM, MiAJbHICTH, 3MiHM B AKNUX
BILIMBAIOTH HA PiBeHb €KOHOMIUHOI 0e3MeKU IMigImpueM-
ctBa. /1o 00’eKTiB eKOHOMiuHOI 6e3IeKu IigImpueMCcTBa
HaJIe;KaTh: ollepallifina, ¢iHaHcoBa Ta iHBecTHUIliliHA
IiAnbHICTH, mepcoHal, (hiHaHCcoOBi pecypcu, iHdopmariisa,
imHoBaIii, imBecTuIii, diHaHcoBi BigHOCMHU, (QiHAaHCO-
BUI iHTepec, sarposu, Hebesmexku, (piHaHCOBI PUBUKH.
O0’ekTOoM 3a0e3meueHHsA €KOHOMiuHOI OesmeKu IIiji-
IIPUEMCTBA € IIpolec, AKUIl 3abesmneuye (piHaHCOBUMHU,
ingopmaniinuMu, MaTepiaJbHUMU Ta KaJIpPOBUMU
pecypcamMu eKOHOMiuHy 0e3IeKy HmigmpueMcTBa.

JIoriyHMM TPOJOBKEHHSAM HAIIIOTO AOCJiJ)KEeHHSA €
BU3HAUEHHS IIpeMeTa eKOHOMiuHOi 6esmeKu MmiAmpu-
eMcrBa. CKJIagHiCTh BUBUEHHS IOTJISAIB IMOJAO TPAKTY-
BaHHS IIpeJMeTa eKOHOMiYHOI 0es3meKM MiAIpueMCTBa
IIOJIAATAE B TOMY, IO BUEHi He IPUAINAIOTHL JOCTATHHO
yBaru y CBOIX JOCJIiKEeHHAX HOro BUBHAUEHHIO.

Besmkuil ToiymMauHU CJIOBHUK CydacHOI yKpaiHCBhKOL
moBU 3a pemakiiiero B.T. Bycen mae BusHaueHHA Tep-
MiHa «IIpeaMeT» SIK JIOTiYHOT'O MOHATTS, IO CTAHOBUTH
3MiCT AyMKU, IIiBHAHHSA TOIIO; AK TOr0, Ha IO CIPA-
MOBaHa IIidHaBaJibHA, TBOpPYa, IPAaKTUYHA MiAJBHICTH
Koro-, uoro-uedyas [7]. Tomy, Ha Hamry fyMKYy, Ipeame-
TOM eKOHOMiuHOI 6e3leKu HiAIIpueMcTBa € pecypcu abo
MiAMBHICTh MiAIPUEMCTBA, AKI IOTPEOYIOTH 3aXUCTY Bix
3arpos ioro eKoHoMmiuHiit Gesmeri. I[Ipegmerom 3abesme-
YeHHA eKOHOMiuHOI 0e3meKu MiAIIPUEMCTBA € pecypcu,
AKi sabesmeuyioTh (iHaHcoBi, imdopmariiiai, marepi-
ajJbHI Ta KaapoBi moTpebu €KOHOMiuHOI 0e3meKu IIif-
npuemcTBa. o HuUX HajJexaTb: iH(popMmalisg, marepi-
aJIbHi IIHHOCTi, KOIIITH, MePCOHAJ IIiIIPHUEMCTBA.

Besmmkuil TiymauHuil CJIOBHUK Cyd4acHOI YKpaiHCHhKOIL
moBu 3a pemakiieio B.T. Bycen mae BusHaueHHA Tep-
MiHa «iHCTpyMeHTapiii» AK HaA00pPYy iHCTPYMEHTIB, IO
3aCTOCOBYIOThCA B AKii-HeOynb ramysi [7]. Ha mamy
IYMKY, iHCTpyMeHTapieM eKOHOMiuHOi 6e3meKu MmiAnpu-
€MCTBA € CYKYITHiCTh iHCTPYMEHTIiB, METOJiB, BaKeJiB,
3a JOIIOMOIOI0 IKUX BUKOHYIOTH CBOI MYHKIII cy0’eKTH
eKOHOMIUuHOi 0e3meKu [Jis BUABJIEHHS, HeHTpaJsisalii
3arpo3 Ta 3aXUCTy 00’€KTiB eKOHOMIiuHOI Oes3ImeKu IIij-
npuemcTBa. Ha Hamy AyMKy, iHCTpyMeHTapiem 3a0es-
ImeuyeHHsA eKOHOMiYHOI 0e3meKU IIiIIpPpUEMCTBA € CYKYII-
HICTh iHCTPYMEHTiB, METOJiB, Ba’KeJliB, 3a IOIIOMOTOIO
AKX BUKOHYIOTH CBOI (YHKIII cy6’€KTH eKOHOMiduHOI

besmeku s 3abes3meueHHA MOTPed y pecypcax 06’e€KTiB
eKOHOMiuHOI 6e3IlleKHu MiAIpueEMCTBA.

€.I1. Kaprysos €.I1. crparerito 3abesmeueHHS
(dinamcoBoi 0e3meKM HiAIpPHEMCTBA BU3HAYAE AK HAY-
KOBO-METOAUYHUIN iHCTPYMEHT (TeXHOJIOTiI0), IO Mic-
TUTH BUSHAYEHHA cTpaTeriunmx GiHaHCOBUX IIijelt
(v Burnani dinancoBux iHTepeciB), Bubip eheKTHBHUX
HanpAMiB, GopM i MeTomiB iX MHOCATHEHHS Ta MeXaHi3dM
pearyBaHHS Ha 3MiHU y 30BHIIITHBOMY CepPeIOBHUIIi i BHY-
TpimuasoMy craHi dinancoBoi giamsaocTi [6]. I.B. Paxngi-
BiJIO TOTIOBHIOE Y CBOEMY [IOCJiIKeHHi, II0 IPOMUCIIOBI
OiAIpPUEMCTBA MOBMHHI MOCTifiHO BUIITYKYBaTH pi3HOMA-
HiTHI mKepesa (iHaHCYBaHHA, KOPUCTYIOUUCH (PiHAH-
COBUMHU iHCTPpyMEHTaMu, AKi 3a0e3meuyioTh IPUILINB
Kamitajay 3 OmHMX rajyseil B iHIIi, M00iJIidyiOTh Tpo-
IIOBi KOWITH iHBECTOpPiB, a TakoX uepesd eGeKTUBHUI
PO3BUTOK (DiHAHCOBUX iHCTPYMEHTIB peasi3yeThCsa MOK-
JUBiCTh HeraiHOro 3abe3leUYeHHS IIOJO0JAHHS KPU3U
iHHOBAIiTHOTO DPOSBUTKY IIPOMUCJIOBHUX IIiJITPUEMCTBA
[17]. Tomy BBa:KaemMo 3a HeoOXiJHe PO3TIAHYTU iHCTPY-
MEHTHU eKOHOMIUHOI 0e3leKu MigIprueMCcTBa.

Benukwuit TrymMauHUil CIOBHUK Cy4acHOI YKpPaiHCHKOL
MoBU 3a penakitieio B.T. Bycen nae BusHaueHHsa TepMiHa
«IHCTPYMEHT» AK 3HaAPAAA OJd mparli [ 7], a «3Hapaama»
Ma€ TIIyMadyeHHA AK IPUCTOCYBAHHS, IPUJIAL, MeXaHi3M
TOII[0, 32 JTOIOMOTOI0 AKOI'0 BUKOHYETHCA IIeBHA Hifd; Te,
1o cayrye 3acoboM y fkificwk aii, cmpasi [16]. Ha mamry
IYMKY, iHCTpDYMEHTOM €KOHOMiuHOI 0e3meKu Iigmpuem-
cTBa € 3acobu IomepemKeHHs, BUABJIEHHA, HelTpaJIisa-
il Ta 3aXMCTy Bif 3arpo3 06’€KTiB eKOHOMiUHOI 6e3meKu
HiATPUEMCTBA, AKi BUKOPUCTOBYIOTH HOro Cy0 €KTH, a
TAKOMK 3aco0u AJIA CcTabiJIbHOrO Horo (PpyHKIiOHYBaHHS
Ta PO3BUTKY. IHCTpyMeHTOM 3abe3meueHHsa eKOHOMiuHO1
0esmeKu IiJAIpUEMCTBA € 3acOo0M IONepeKeHHA, BUIB-
JIeHH#A, HelTpaaisamii Ta saxumery Bif 3arpos o6’eKTis,
AKi BUKOPUCTOBYIOTH HOT0 Cy0’e€KTU AJisA 3a0es3leueHHs
eKOHOMiuHOI 0e3meKu MiAIPUEMCTBA, a TaKOMK 3acoou
IJisi 3a0esmedeHHsA CTabiJIBHOTO #Oro (PyHKIiOHYBaHHS
Ta PO3BUTKY. o HUX HaexaTb: IJATiKHiI, KPeAUTHI,
IeIIO3UTHI iHCTPYMEHTH, a TaKOK iHCTPpYMEHTHU iHBec-
TyBaHHS Ta CTPaxXyBaHHA, IiHHI mamepu (axiii, obJrira-
mii, ceprudikaru), KpeauT, I'POIIOBUN KaliTaJ. Aero-
3uTHiI ceprudikatu, OGaHKIBCHKi aKIenTw, KoMepIliiHi
BeKceJi, 3BOPOTHI BUMOTHU IIPO BUKYH I[IHHUX Halepis,
CTpaxyBaHHA, I[iHHI mamepu, IepUBATUBU, JOTOBOPU 3
ofHOYACHOI 3MiHM (iHAHCOBUX AKTUBIB 1 3000B s3aHb
a60 malioBuX 3000B A3aHb KOHTPATEHTIB.

C.B. Knumuyk y cBoixX mpangax po3KpuBae (iHaH-
COBY apXiTeKTypy AK CHUCTEeMY iHCTPYMEHTIB i BaKkeJsiB 3
yIpaBJIiHHA (piHAHCOBUMM BiJHOCHMHAMU, IO (POPMYIOTH
¢biHaHCOBO-KPEOUTHUN IHCTUTYT, Ta IMPOIOHYE BUKO-
PHUCTOBYBAaTU TEPMiH «apxiTeKTOHiKa (piHAHCOBOrO IIPO-
CTOpY», sIKa fABJsE c000i0 cucTeMy e(GeKTHBHOTO IIPO-
cTOpoBOTO (ZYHKITIOHYBaHHS (piHAHCOBOTO MexXaHi3MY,
10 Ja€ MOJKJIUBICTH sAKicHO 3adikcyBaTm 10 00J1aCThb
3aBIAKY (DYHKI[IOHAJBHUM 3aJIEKHOCTAM CTPYKTYPHUX
eJeMeHTiB i BakesiB ¢inancoBoi cuctemu [18, c. 78].
Tomy posriisHEeMO BasKeJii eKOHOMiUHOI 0e3meKu miAIpu-
€MCTBa, AKUMU KOPUCTYIOThCA HOTr0 cy0’ eKTH.

Besukuit TiymMauHuil CI0BHUK Cy4acHOI YKpPaiHChKOI
moBU 3a pegakitiero B.T. Bycen nae BusHaueHHA TepMiHa
«BaXKiib» AK 3acol0y, AKMM MOJKHA HagaTH [ii, CIpH-
ATU PO3BUTKY YOro-HEOyAb ab0 MOKBABUTHU, ITiACUJIUTHU
IisfAnbHiCTH KOro-, doro-uedynb [7]. Ha mHamy anymky,
BasKeJieM eKOHOMiuHOI Ge3lmeKy IigmpreMcTBa € 3aco0u,
10 COPUAIOTH: 3HUIKEHHIO 30UTKiB; 30iJbIIEHHIO IIPU-
OyTKY; IOIlepeI KeHHIO, BUABJIEHHIO, IIOJJOJIAHHIO 3arpO3
00’€KTiB €eKOHOMIUHOI Oe3IeKu MiIpueMcTBa, SKi BUKO-
PHUCTOBYIOTH #Oro cy0’€KTH. BHUKOPHUCTOBYIOUHM 3MiCT
IBOTO IIOHATTSA, MU BBa’KaeMoO, IO BaKkejgeM 3abesre-
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YeHHSA eKOHOMiuHOi 0es3meKH MIiAIIpueMcTBa € 3acobu
CIPUAHHSA: 3HUKEHHIO 30UTKiB; 301JIbIIIEHHIO TPUOYTKY;
CBOEYACHOMY IIONEPEeKEeHHIO, BUABJIEHHIO, IIOMOJAHHIO
Ta 3aXMUCTy 00 €KTiB €eKOHOMiuHOI 0e3meKu IMiAIpueM-
CTBa, K1 BUKOPUCTOBYIOTH HOTO Cy0’€KTH, IO BiAIIOBi-
IaroTh 3a 3abesmeuenHs (hiHamCcoOBOI Oes3IeKu MigmpueM-
crBa. [lo BakesiB 3abe3meueHHsA €KOHOMiUHOI Oesmexku
MiAIpUEMCTBA HaJEKaTh: IPUOYTOK, BUTPATH, KalliTaJl,
moJaTKH, IIiJIbOBi (DOHIU, TUBiNEHIN.

Ha BigmiHy Bixg Bakensd, BeJUKUN TIyMadyHUN
CJIOBHUK Cy4YacHOI yKpaiHCbKOI MOBU 3a pemaKIli€io
B.T. Bycen nmae Bu3dHaueHHsS TepMiHa «METOA» SAK IIPU-
iomy abo cucTeMu HPUIOMiB, IO 3aCTOCOBYIOTHCA B
AKif-HeOyab raaysi pgisapHOCTi (Hayili, BUPOOHUIITBI
romio) [7]. Ha mamy gymMKy, MeToJoM eKOHOMiuHOI 6e3-
MeKU MiATTPUEMCTBA € CHUCTeMa IPUNOMIB [Jid IOmepe-
"KeHH#A, BUABJIEHHSA, IIONOJIAHHSA Ta 3aXWCTY BijJ 3arpos
00’€KTiB €KOHOMIUHOI 0e3meKy IIiJIpueMCcTBAa.

Ax macmimok, meTomoMm 3abes3meueHHA E€KOHOMiuHOL
0e3leKn MOifmpreMCTBA € CHCTeMa IPUUOMIB, CIPAMO-
BaHA Ha BHUKEHHS 30UTKiB; 30iJbIlleHHA IPUOYTKY;
MoIepeyKeHHsA, BUSABJIEHHSA, MOMOJAHHSA Ta 3aXWCT Bi
3arpo3 00’€KTiB eKOHOMiuHOI 0es3lmeKu IigmpueMcTBa.
Ho meromiB 3abesmedueHHsS EKOHOMIiUHOI 6Ge3meKu Imij-
MIPUEMCTBA HaJIe)KaTh: 0aJlaHCOBUIl, eKOHOMiKO-CTaTHC-
TUYHUHN, eKOHOMiKO-MaTeMaTUUYHUI, EeKCIePTHUX OIli-
HOK, JIHCKOHTOBAHOI BapTOCTi, aMopTusailii aKTHUBIB,
PeiHKUHIpUHTY, JOTICTUKM, O0JIKYy ¥ aHaizy, KOHTP-
0JII0, ayOUTy, ONTHMisallii omoJaTKyBaHHSA, iMiTaiiii-
HOI I'pu, IJaHYBaHHS, MMPOTHO3YBaHHS, PeryJIOBaHHSI,
CTUMYJIIOBAHHS, MOHITOPUHTY, iHBeCTYBaHHA, KPEAUTY-
BaHHS, CTPAXyBaHHS.

BucHoBkM. YIOCKOHAJIEHO MexaHi3M 3a0e3lneueHHS
eKOHOMIUuHOiI 0e3meKu MiAmpueMcTBa, TOOTO HamaHi
BJIACHI BU3HAUeHHsA BCiM IMOro ejieMeHTaM, TAKUM SAK
00’eKT, cy0’eKT, IIpeaMeT, IiHCTpyMeHTapiii, MeTos,
iHCTPYMEHT, BaiJb.

MexanismoMm 3a0e3neuyeHHsA EKOHOMiUHOI G6esmexku
MiAITpUEMCTBA € CUCTEMHE MMOETHAHHS B3a€EMOTIOB’ I3aHUX
eJIeMeHTiB, fAKi 3a0e3meuyioTh EKOHOMiuHy Oe3leKy
oro o6’exTiB yepesd ix cy0’eKTH 3a IOIOMOTOI0 (hYHK-
i, BUKOPUCTOBYIOUM iHCTPYMEHTH, METOAU, BaKeJi,
Ha migcTaBi 6a30BUX MPUHITUIIIB AJISA IIOJOJAHHSA 3arpos
Ta HEeraTUBHUX BILJIWBIB 30BHIIIIHBOTO Ta BHYTPIIIITHHOTO
cepenoBuIlia, cTabiabHOTO (DYHKIIOHYBAHHS MiAIPUEM-
CTBa Ta JOCATHEHHA Ifijeli 6isHecy.
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TEHOEHUIT PO3BUTKY TOPTIBJI B YKPAIHI: QETEPMIHAHTU MAKPO- TA MIKPOPIBHIB

BusiBneHo TeHAeHLUii po3BUTKY TOproBenbHOI ranysi YkpaiHu 3a nokasHvkamu po3gpibHOro Ta onToBOro ToBapoobopoTy nignpu-
EMCTB TOpriBMi, CKNagHUKIB po3apibHOro ToBapoobopoTy NiANPUEMCTB, KiMbKOCTI NiANPUEMCTB Ta TUMY NiANPUEMCTB 3@ NMOKa3HUKOM
TOProBux NoLy. Ha OCHOBI BU3HAYEHHS TICHOTM 3B’A3KY MiX pe3ynbsTaTMBHUMYM NMOKa3HUKaMK OisinbHOCTi TOProBENbHOMO MignpueMcTaa
Ta KyniBenbHOi CMPOMOXHICTIO CMOXMBAYIB i BiANMYCKHOI LiiHOWO MignpuemMcTBa chopmMynbOBaHO BUCHOBOK MPO MiABULLEHHSA BAaroMoCTi
MOZENIOBAHHS BHYTPILLUHbO-OPraHi3aLinHMX MexaHiamiB BNvBY MignpueMcTBa Ha pO3BUTOK TOProBeSbHOI AisNbHOCTI Big, MIKPOPIBHA 40
Me30- Ta MaKpo-.

KntouoBi cnoBa: Topriensi, ranysb, NignpyeMcTBo, TOBApooOOPOT, KyniBerbHa CNPOMOXHICTb HAaCENEHHS, CepeaHs BiAnyckHa LiHa.

Morunosa A.lI0., Kyxapuyk O.W. TEHOEHUUW PA3BUTUSA TOPIrOBNUA B YKPAUHE: OETEPMUHAHTblI MAKPO- U
MWUKPOYPOBHEW

BbisiBNEHbI TEHAEHLMY pa3BUTUSi TOProBOI OTpacny YkpauHbl N0 NokasaTensiM po3HMYHOTO M OMTOBOro ToBapoobopoTa npeanpu-
ATUIA TOProBNK, COCTaBMSIOLLMX PO3HUYHOrO ToBapoobopoTa NpeanpusTUiA, KonmMyecTsa NpeanpusTuii U Tuna nNpeanpusT1ia no noka-
3aTernto TOproBbIX Mrowagen. Ha ocHoBaHUM onpeaeneHust TECHOTbI CBSI3N MexXay pe3ynbTUPYLWUMK nokasaTensaMu AesTenbHOCTM
TOProBOrO MPEANPUATHS, @ TaKKe MOKyNaTenbCcKoi CNOCOBGHOCTY NOTPeGUTENnen 1 OTMYCKHOWM LIeHON NpeanpusiTus caenaH BbiBOL O
MOBbILLEHUN 3HAYMMOCTW MOLENVPOBAHUS BHYTPEHHE-OPraHN3aLMOHHBIX MEXaHW3MOB BIMSIHUS NPEANPUATUAS Ha pa3BUTE TOProBOW
[eATeNbHOCTU OT MUKPOYPOBHS 0 ME30- 1 MaKpo-.

KnioueBble croBa: TOProsrisi, OTpachb, Npeanpustue, ToBapoo6opoT, NokynaTenbekasi CloCoGHOCTb HaceneHusl, CpedHsist OTmyc-
KHas LieHa.

Mohylova A.Yu., Kukharchuk O.l. DEVELOPMENT TRENDS OF TRADE IN UKRAINE: MACRO AND MICRO LEVELS
DETERMINANTS

The Ukraine trade sector tendencies by indicators of retail and wholesale trade enterprises turnover, components of retail turnover
of enterprises, number of enterprises and type of enterprises in terms of trade areas were revealed. Based on the tightness of bonds
determination between the resulting indicators of the trading enterprise activity, the consumer buying power and the selling price of
the enterprise was made a conclusion about the increasing importance of the internal organizational mechanisms modeling of the

enterprise's influence on trading activity development from the micro level to the meso- and macro.
Key words: trade, industry, enterprise, turnover, people purchasing power, average selling price.

ITocranoBka mpo6aemu. BHyTpinHa TopriBis moci-
Iae BUHATKOBE MicCIle K B eKOHOMIiUHill cucTeMi YKpa-
imu, Tak i B ii comianbpHiit cdepi. [HocaigxeHHs HasaB-
HOT'O CTaHy Ta UMOBipHUX IIEPCIIEKTUB PO3BUTKY raJjysi
TOPTiBJi MAaMOTh [AOCTUTH BaKJIWBE B3HAUYEHHA, aKe
¢imaHCcOBa Kpum3a, IO 3HAYHO 3HU3UJA [IiJIO0BY aKTUB-
HicTb 06araThbOX TOPTriBeJILHUX IIIAIIPUEMCTB Ta 3MEH-
Iuja IJIATOCIIPOMOYKHUM IIOMUT CIIOYKUBAUIB, YNHUTH
Cepio3HUIT HeraTUBHUI BIJIMB Ha BeJeHHs OisHecy mux
cy0’exTiB rocmomaproBanusa. Came uepes Ii NIPUUYMHUI
HeoOXiMHO BifcTesKyBaTu 3arajbHi TeHAEHIII Ta mpo-
mecu, IO Big0yBaroThCA y TOPriBesbHIN ranysi kpainm
Ta CBiTYy B3araJi.

Amnaniz ocraHHix nocaimkeHp i myoOaikamiii. 3Ha-
YHa KIiJBKICTh HAYKOBI[IB 3aiiMaJiiCAd TOCIiIMKEeHHIM
TEeHJIeHIIilI PO3BUTKY TOPriBeJbHOI ranysi YKpainwm, ii
cTpyKTypu Ta ocobsuBocreii. Cepen mux — H0.M. Bap-
ceruit [1], K.B. fAnqumusna [9], H.fI. Muxaninska [4],
M.B. Yopsa [8], 3.0. o6y [2], K.J1. IIyrauescoka [7],
K.B. €pmakona [3] Ta in. OmgHak y TOpriBjii mocTiiiHO
BinmOyBarThCcA TpaHCchOpPMAIliliHi mporecu, AKi moTpedy-
IOTh CBO€UacHOro aHaiidy. Came ToMy IocTae HeoOXif-
HICTh y HIPOBENeHHI HOBUX MOCTIIKEHb IJIs BUABJIECHHI
IUX 3MiH.

IlocraHoBKa 3aBmaHHA. 3 I[iel IPUYMHU MeTa CTATTi
OyJia BuUBHAUeHa AK BUSABJIEHHA TEHIEHII PO3BUTKY
TOProBeNbHOI Tasysi YKpaiHu Ta BCTAHOBJIEHHSA KOpe-
JAAMIAHUX 3B A3KIB MiK MHiICYMKOBMMM MHOKA3HUKAMU

IisIIBHOCTI TOPrOBEJBHUX MiJMPUEMCTB Ta BILJIMBOBUMU
daxTopamu.

Buraan ocHoBHOTO MaTepiany mocaimsxens. TopriBmsa
OpOHIILIa CKJIAIHUN mpollec TpaHcpopmallii B PUHKOBY
eKOHOMIiKYy Ta 3a3HaJjla 3HAUHUX BTPAT: KiJTbKiCHO 3MeH-
mugacsa Mepeska TOPTOBEJbHUX IiAIPUEMCTB, iH(GIAIiA
i rimepin@asAlis sHeliHMIa BJIacHi 06iroBi Koimtu, a
TpuBaja 30UTKOBICTH MiAIPUEMCTB rajiy3i mpuBesa I0
TOBHO BTPATHU BJIACHUX OOIiroBMX KOIITiB. Jluiie micisa
BIOCKOHAJIEHHA CHCTEM MEHEIKMEHTY Ta MapKeTUHTY
OigIpreEMCTBAM BJAJIOCS 3MIiHUTH CHUTYyaIlil0 Ha IIO3U-
TuBHUH Jgax [4, c. 250]. YV mpoMy KOHTEKCTi HEOOXimZHO
JeTAJIbHO IPOAHANI3yBATH [IiSJBHICTH TOPrOBEJIbHUX
OignpreMcTB B YKpaiHi.

I st moyaTKy PO3TJIAHEMO 3MiHU 00CATIB OIITOBOTO Ta
poaapi6uoro ToBapobopory 3a 2007-2016 pp. (puc. 1).
Heob6xinno 3asHauuTu, 110 A0 TaOJAUII BKJIIOYEHO DPO3-
IpiOHUIT TOBApOOOOPOT AK HiATPUEMCTB (IOPUIUIHUX
oci6), mro smificHOBaIM AiAJIbHICTH i3 pPo3APiOHOI TOp-
riBii, Tak i pospaxyHKOBi maHi 11100 06GCATIB MpPOAKY
TOBapiB Ha pWHKAxX Ta (iBMUYHUMU OCOOAMU-IIiIPUEM-
ISAMUA.

Ax OGauummo 3 pucyHKy 1, AK pos3apiOHWIT, Tak i
OIITOBUII TOBApPOOOOPOT IiAIPUEMCTB B3arajoM Mae
MOBUTHBHY MAUHAMIKYy, OJHAK B3MIHIOETHCA XBUJIEIIO-
niouo. Ile Hacammepen moB’s3aHO i3 KPUBOBUMM IIPO-
mecamMu, IO PO3BUBAJUCA B YCiX rasy3sx eKOHOMIiKH.
Tak, obcaru posapibHoro ToBapootopory B 2009 porri

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

aMmeHImuancsa mnopiBHAHO 3 2008 poxkoMm Maiike Ha
7 MJpH. TPH. y 3B’ABKY i3 BCeCBiITHBOIO (hiHAHCOBOIO
Kpusom, 1o mouasacsa Hampukinmi 2008 pory. Oxmak
115 HeraTUBHA TEHJEHIIiA 3MiHMIacA Ha IIO3UTUBHY BiKe
y 2010 pomi. Cxoska cuTyaliig 3 OITOBUM TOBapooOOpoO-
ToMm: y 2009 pori mopiBHAHO 3 2008-M 06CAT 3MEHIIINBCS
Ha 181 mupa. rpH. i 3 2010 poKy MaB MOBUTHUBHY AMHA-
miky. Tpeba sasmauuTu, 1mo y 2014 pomi mopiBHSHO
HaBiTh 3 2013 poKOM IIPOCTEIKYETHCSA pisKe MaTiHHS
o0cariB omrToBoi Toprisai. Taki Tenmgeniii mos’sasaHi 3
PO3B’A3aHHAM NOJITHYHUX HerapasiiB y Kpaini
Ta HEBKJIOUEHHSAM 0 CTATHUCTUUHOI 06asu JaHuUX
10 TUMYacOBO OKYIIOBaHi#l TepuTopii ABTOHOMHOI
Pecny6siku Kpum, m. CeBacTomoJsis Ta UYacTHHI
30HU IIPOBefleHHA AaHTUTepopUCTHUHOI omeparii. 1200
OgHak, HesBa)Kaluu Ha Ie, o0cArW po3apidbHOTO 1000
ToBapoobopory moumuHaiouu 3 2010 pory mamoTh 8
CTilIKy TeHIEeHI[i}0 JO 3POCTaHHH. 6

Ilna Toro mo6 MaTu GiMbIT TOYHI YABAEHHA PO
3MiHu B o0cArax po3APiOGHOrO Ta OITOBOIO TOBA-
Po0GOpPOTY, HEOOXiHO PO3PAXyBATU Ta POITIAHYTHU
TEeMIIX 3POCTAHHA 00CATIB PO3ApiOHOro TOBapoobo-
pory (puc. 2 ta 3 BigmoBigHO).

Ha ocHOBI mmx DOKasHUKIB MOMKHA OiATH
BHCHOBKY, II[0 DPO3BUTOK pO34piOHOI TOpriBii B
VYxkpaini gemoHcTpye OinbIll cTpiMKe Ta crabiibHe
3pocTaHusa o6cAriB Topapoodopory. ITosuTuBHI TeH-
IEeHIIi1 TPOCTEKYBAJINUCH y BCiX POKaX, 32 BUHATKOM
2009 poKy, 1110 TOSCHIOETHCSI KPU3OBUMU SABUIITAMU
B Kpaiui Ta cBiTi, 30KpemMa, CBITOBOIO EKOHOMiu-
Hoto Kpusow 2008 pory. Ilicaa miei xpusu, mpu-
6simsuo 3 2010 poKy, crocTepiraeTbCcs BIIEBHEHE Ta
TOCTYIIOBE 3POCTaHHS PO3APOOY Yy CepeHLOMY Ha
15,08% . Ileit cepenuiii mopiunuii mpupict y rpo-
moBoMy Bupasi cranoButh 48,1 miapxa. rpu. Bsa-
raji 3a aHajgizoBaHuil 1epion o0csar TOBapoo0bO-
pory 30impmuBes Ha 268,75%, TOOTO OiNBIN HiM
y 3,5 pasu. BogHouac nuHamika 3MiHU 006CATiB OIITO-
BOTO TOBapoOOOPOTY MAa€ XBUJIEHOMIOHUM BUTJIAL.
Kpusosi asuma ta moiiTuuHa curyalis B Kpaini
HabaraTo CUJbHiIlle BILJIMBAIOTHL Ha OITOBY TOP-
riBjfo, 110 He Ja€ I 3MOTU aKTUBHO PO3BUBATHUCH.

OgHak, Ha AYMKY OararboX HayKOBI[iB, Taki
MMOBUTUBHI TeHIeHIil NOACHIOIOTHCS, HaNiMOBip-
Himre, 30iJbINIeHHAM I[iH Ha yci ToBapu BHACJI-
IOK OeBaJbBallili HaIliOHAJBHOI BAJIOTH, OCKiIbBKU
HUHINIHA TeOIOJiTUYHA CUTYyallisi YUHUTH HeraTuB-
HUI BIIJIUB HA CIOKWBUUI IIONUT Ta KYIiBeJbHY
CIIPOMOJKHiCTH cmoskmBauiB [8, c. 53]. 3HmixeHHaA
peasbHUX MOXOMiB KUTEJIiB YKPAiHU MO3BHAUAETHCA
HaA Po3ApiOHOMY TOBApooOOPOTi, OCKIJIbKU CIIOMKU-
Bauyi IIOUYMHAIOTH B3MiHIOBATU CBOI 3aKyIiBeJbHI
3BUYKH, MIYKAIOYU OiJIbII [ellleBy aJbTePHATUBY
MOBCAKJEHHUM TOBapaM.

Yepea Te 1m0 pos3apiOHA TOPTiBJIA AEMOHCTPYE
0isbIn cTaOiIbHUM IIOCTYIIOBUM PO3BUTOK, HETAJb-
Hillle PO3TJIAHEMO caMe ii XapaKTepUCTHUKH Ta
TIOKa3HUKMU.

3a CBOEID CTPYKTYpPOIO pO3APiIOGHY TOPriBJIIO
MOJKHaA PO3MOAIJIUTH HA ABI OCHOBHI BeJMKi CKJa-
IOBi UaCTWHU, TaKi AK OPOJOBOJBYI Ta HEIIPOJO- 4
BoJbYi ToBapu (puc. 4). Ix BuBYeHHS BBaKaeTHCH
HEOOXiZHWMM [AJS JeTaJlbHOI XapaKTePUCTUKU
TOBApHOI CTPYKTYPU PO3APiIOGHOTO TOBapooGOPOTY 0
mignpueMcTB YKpainu.

ITopiBHIOIOUM OTpMMAaHi AaHi, MOKHAa cKasaTH,
110 IPOTATOM yChOT'O aHAJIiB0BAHOTO Mepioay obcAr
Po3ApPiOHOr0 TOBApOOGOPOTY HEIIPOAOBOJIHLUNX TOBA-
PiB [emio mepeBakaB OOCAT MPOJAKY ITPOAOBOJIb-
YuX TOBapiB. 3a Bech Ilell MPOMIKOK Yacy 3 POKY
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B pik BimbyBaBca mOCTiliHWMIT mpupicT 06CATIiB TOBApPOO-
60OpOTy, BUHATOK cTaHOBUTE Jjulite 2009 pik mjasa Hempo-
IOBONMBUMX ToBapiB. OgHAK PiSHUIA MiK BKasaHUMU
MOKa3HUKAMU 3 KOMKHUM POKOM CTaBaja [geIlo MeH-
11010, IO CBiAUUTH IIPO IIOCTYIIOBE 3MEHIIEHHS PiBHA
IOXOIiB HaceJIeHHs, sSKe MOYnHAae Oilblne 30cepeaKyBa-
THCA Ha KYIiBJIi camMe IPOAYKTIB XapuyBaHHS Ta Mae
TpoxX®W MeHIlle (PiHAHCOBUX MOJKJIMBOCTEH IJs KYMiBJIi
Hemnpoa0BoabuMnX ToBapiB. ¥ 2007 poli yacTKa HEIpomo-
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B O6csir po3zpibHOro TOBapooGOpOTY ¥ OnroBHit TOBapoo6OpoT

Puc. 1. lunamika po3gpiOGHOr0 Ta ONTOBOTO TOBAPOOGOPOTY
mignpuemctB Toprisiai 3a 2007—2016 poxu, miapa. rpH. [6]
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Puc. 2. Temn 3pocTaHHA 06CATIB PO3APiOGHOr0 TOBApPOOGOPOTY
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Puc. 3. Temn 3pocTaHHS 00CATIB OIITOBOTO TOBAPO0GOPOTY
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Puc. 4. lunamika o6cAry CKIagHUKIB po3apioHOTO

TOBapooO6opoTy mignpuemcTB Ykpainu 3a 2007—2016 pp.,

mapa. rpH. [6]
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Puc. 5. KinskicTs mignpuemcTs po3apioHoi Toprisiai
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Puc. 6. Po3mip Toprosoi miounii po3apioHUX MigmpueMCTB
3a 2007—2016 pp., Tuc.m2 [6]
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Puc. 7. O6caru po3apioHOro TOBapoo0OpPOTy B PO3PAXYHKY

Ha 1 mignpuemcrBo 3a 2007—2016 pp., MaH. IpH.
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Puc. 9. Temn pocTy TOXOmiB CIOKMBAUIB
JuinponerpoBchkoi obsacti 3a 2010—2016 pp.

BOJIBUMX TOBapiB CTaHOBMJIA Maitske 65% Ta mocTy-
IIOBO 3HIIKYBAJIACA A0 MOKasHuKa y 59%, Tomi gk
YacTKa IPOJOBOJBUMX TOBApiB 3pocsa Ha 11i 6% .

Ilixg yac aHai3y TOproBebHOI rasrysi He0OXigHO
TAaKOK 3Ba’KaTHU HAa HAABHY KiJIBKiCTh mifmmpueMcTB
y miit ramysi Tta OpaTu OO yBaru sarajbHy AWHA-
MiKy OpOTATOM Iepiony, mio aHamuisyerhbcsa. Came
TOMY HACTYIHUM KPOKOM PO3TJIAHEMO, AKi 3MiHU
BimOyBasica y KiabKOCTI migmpueMcTB po3apiOHOl
Toprisiai mporsarom 2007-2016 poxkis (puc. 5).

Jy:xe gacTo MOKa3HUKY POSBUTKY TOPTOBEJIbHOI
OiAIPUEMHUIIBKOI AisIIBHOCTI JalOTh XapaKTepuc-
TUKY 3aJI€KHO BiJ KibKocTi migmpuemcTs. HaaBae
IIOCTYIIOBE 3MEHIIEHHS KiJIbKOCTI TOPrOBEJIBHUX
MiAIPUEMCTB MOSCHIOETHCSA HEraTUBHUM BILIHMBOM
eKOHOMIUHUX YMHHUKIB, & TaKOX (PiHAHCOBOIO TO
HoJiTUUYHOI HecTabisbHicTIO y Kpaimi. K BumHO
3 rpadiKy, sarajbHa KiJIbKiCTh HiIPUEMCTB PO3-
npi6HOI TOpriBii 3a aHaTizOoBaHUI EPiof 3MEHIITH-
naca Ha 31,4%, a e mopiBuioe 22 562 mimmpuem-
cTBaM, II[0 € JOCUTh BArOMUM 3HAUYEHHAM. SIKIIO
JK BYIMIUHUTHU CBOIO yBary Ha IIPOJOBOJILUMX Mara-
3WHAX, TO TEHAEHIiA 3MiH iX KiJIbKOCTi Mae OiibIm
XBUJIenofi0Hui Buriasn. Haibinema ixX KigbKicTb
crocrepiraerbes y 2012 pormi — 24 978 marasuHis,
a 1o 2016 poky 114 BeIWUYMHA 3HU3UJIACA O TTO3HA-
uku 2000 oguHuIk, 10 cranoBuTh 80% Bix moxkas-
auka 2012 poky.

Kpim Toro, me 3MeHIIIEHHA MOMKHA MOACHUTHU
mie i 8 immoi mosuiii. OcraHHiM YacoM BMHHUKAE
BeJIMKa KiJbKiCTh TOPTOBEJIbHUX MepeK, ApiOHi
migmpreMcTBa 00 €OHYIOTHCS B BEJIUKI KOMITaHii
Ta Kopmopaiiii. Tomy, 11106 oTpruMaTy GiJbIII JOCTO-
BipHy iH(opMaIiro, He0OOXiTHO TAKOXK IPOaHATI3Y-
BaTH i 3MiHM y TOPTOBHUX ILIOIax raaysi (puc. 6).

HaHi mokasyioTh, 1110 HE3BAKAIOUMU Ha IIOCTiiiHe
3MEHIIeHHA KiJBKOCTI IiAIPMEMCTB, IiX ILIOIIA
mocTifiHo 36iybplIyBasack. BUHATOK CTAHOBJIATH
OCTaHHI TPM POKMU, ocKimbku came 3 2014 pory
Hep:xaBHa cays:xba CTAaTUCTUKM YKpaiHU Hagae
naHi 6e3 ypaxyBaHHSA TUMYAacOBO OKYIIOBAaHOI TepuU-
Topii ABToHOMHOI Pecnybmixu Kpum, m. Cesac-
TOWIOJIA Ta YACTUHU 30HU NIPOBEJEHHA AHTHUTEPO-
puctuuHOi omeparii. OTiKe, 3arajioMm BUIHO, IO
TOpProBeJibHA Tajy3b B YKpaiHi pPO3MINMPIOETHCA He
IMIJIAXOM CTBOPEHHS BEJUKOI KiJbKOCTI APiOHMX
MarasuHiB, a IJIAXOM BUHHUKHEHHS OLIbINNX 3a
po3MipaMu TOPTOBEJIBHUX MEPEeK.

Ha wmacrynmuHOoMy erami aHaizy mamMo Xapak-
TEPUCTUKY obOcAraM po3apiOGHOTO TOBapooOOPOTY
B pospaxyHKy Ha 1 migmpuemcTBo 3a mepiox 2007—
2016 pp. (puc. 7).

fAx 6aunmo, cepenHiit 00CAT TOBApPOOOOPOTY B PO3-
PaxyHKY Ha OJHEe MIiJIPUEMCTBO 3 KOXKHUM POKOM
CTPiMKO 3pOCTa€ K y MiAMPUEMCTB PO3APiOHOI TOP-
riBii Bsarasi, Tak i y HEmpooBOJIbUMX MarasmHax.
Cepenuiit 06cAT 3a HEIPOJOBOJHUMMHU TOBapaMH €
Ielno BUINMM, aHI’K 3a BCiMa ToBapaMu 3arajioMm,
a caMe: SAKIO Ha IOYATKY aHAJIi30BAHOTO IIepiomxy
posbixkHicTs Oyyia Maiike y 2 pasu, TO HAMPUKIHII
cKopormiaacsa no pisuuili y 45% . Bsarami, KosHOro
POKY 00cAr IpOAaKiB y cepegHbOMY IIO BCiil pO3-
npibHiit mMepexxi spocraB Ha 19,8%, a mo Hempomo-
BOJIBUUX MarasuHax — Ha 17,1% , BUHATOK CTaHOBUB
guire 2009 pik, Koy y HEITPOJOBOJIBYMX MarasmHax
BimOyBaBCcA HeBeJIMKUiT cuan oocAriB Ha 4,1% mopis-
HAHO 3 2008 poxoM, a IO BCixX pO3ApPiOHUX migmpu-
€MCTBaxX — 30BCiM HeBesMKe 3pocTaHHs Ha 4,4% .

Ha ocnHoBi mpoBeseHUMX aHajid3iB TOPTroBeJIbHOI
rayqys3i YKpaiHu MOKHaA CKasaTu, IO 3a Cy4aCHUX
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YMOB [IpPiOHMM IMigmpueMcTBaM IOTPiOHO HpPUKJIATATH
faraTto 3ycujb, IT00 KOHKYPYBAaTH 3 IIiJIIPUEMCTBAMU-
riraaTaMu, IKi KOHTPOJIIOIOTEH OiJIBIITY YaCTKy PUHKY Ta
MOXKYTb AUKTYBATU CBOI YMOBU. 3 KOXKHUM POKOM IIif-
MIPUEMCTB JemaJli MeHIae, aje Ti, IO 3aJUIIaIThCH,
MOBUHHI IysKe moOpe MPUCTOCOBYBaTHCS M0 Tiel curya-
1ii, 1110 CKJajacad Ha PUHKY, Ta MAaKCUMAJIbHO 3a10BOJIb-
HATHU IIOTPeOU CBOIX CIIOMKMBAYIB.

s pos3ymiHHA TOrO, Ha IO caMe JpPiOHUM IIijg-
mpUEMCTBAM HEOOXiTHO 3BepTaTH yBary, Imob yTpuMa-
TUCS HA PUHKY Ta TOCUJUTU CBOI KOHKYPEHTHi I03U-
mii, posriisHeMO HAa KOHKPETHOMY IIPUKJIami, BiJ AKUX
eKOHOMIUHUX ITOKA3HUKIB HAMOiJbIIe 3aJIe;KUTh 3MiHaA
npubyTKy, a came: Bii 3MiH cepelHbOpiuHOI HiHW Ha
OJWHUITIO IPOAYKINII UM Bify 3MiHM JOXOMIIiB CIIOXKUBAYiB.
ITpoBememo aHai3 HA MPUKJIALI KOHKPETHOTO MarasmuHy
i3 mpomaky mrtop Ta rapauH y micti duinpo. ¥V Tabauii
1 HaBemeHO 06cATY MPUOYTKY MarasmHy Ta TE€MIIiB H0ro
pocty 3a 2010—-2016 poxmu.

Sk OGaummo, 3a amHanisoBaHWU Iepiofy mimTpHEM-
cTBO cmouaTKy Brpatmyao 10,4% cBoro mpuOyTKy, a

notim Hamoayskuiao 10,3% Ta maiiyke IMOBEPHYJIOCS Ha
piBers 2010 pory. IIpoTe 11e He € rapHUM pe3yabTATOM,
OCKiJIbKM B TOW caMuii yac y BCifi TOpriBesbHiN ramysi
Vxkpainu Big0yBasocs JOBOJI 3HaUHE 3POCTAHHS 00CATIB
TOBapOOOOPOTY y TPOIIOBOMY BUpPa’KeHHi. ¥ KOMIIaHii
auine 3 2013 poKy MPOCTEKYETHCA IIO3UTHUBHA IWHA-
Mika y 3MiHi mpmOyTKy migmpueMcTBa, Xoda i piBHA
2010 poky micraTuca He BAAJOCS. 3 IILOTO MOKHA TiATH
BUCHOBKY, II[0 MiAIPUEMCTBO IIPOBOAMIIO He NYsKe BIAJIO
CBOI0O ACOPTHUMEHTHY IOJITHKY. Xodya IIbOMY MOYKYTHb
OyTu ¥ iHIIi MOACHEHHA.

Hami posryiigHemMo, K 3MiHIOBAJIUCA IIIHU HA TOBapU
y marasuHi 3a 2010-2016 poxu (puc. 8).

Ha mpomy rpadiky sABHO BUAHO, IO TOMi, KOJIU Y
migmpueMcTBa Bif0yBaBcA cCmajm y o00CAriB MPOmaMxy,
mMiHu Ha Opoaykiioo pocau. 3a 2010-2012 pp. BoHH
cranu Oinmpmmmu Ha miamx 20,6% . Yesigomwusinu e,
KOMIIaHiA movaJjia MOCTYIIOBO BBOAUTH IO CBOTO aCOPTHU-
MEHTY TOBapu OiJbIIl HU3BbKOI BAPTOCTi, IMO AAJI0 3MOTY
y 2013 polii 3MEeHIIIUTY CepeIHbOPIUHY I[IHY 3a OJUHUIIO
npoaykiii Ha 5,6% . Hagmami ma TeHAeHIiA 3HUMKEHHS

Tabaumsa 1

Junamika 3MiHM 00cAry mpuOyTKy Marasuny mrop 3a 2010—2016 pp.

Pix O6ear mpuGyrky, rpa o 'ﬁiﬁgpl;gfi?grz ;f)mcy b1 (1) ﬁg‘:lzllvzl:{(ﬂ*%c?gbilo‘?’pomy
2010 177576,28 - -
2011 166229,15 93,6 93,6
2012 159081,30 95,7 89,6
2013 167353,53 105,2 94,2
2014 170667,13 102,0 96,1
2015 174558,34 102,3 98,3
2016 177403,64 101,6 99,9
Tabauma 2
Cepennbopiunuii moxin HacesenHs [{HinponerpoBchkol obimacti 3a 2010—2016 pp. [5]
CepenHbOpPiuHMIT TOXi y PO3PaXyHKY Ha OJHY 0CO0Y, I'DH.
2010 2011 2012 2013 2014 2015 2016
20739,4 24302,4 28771,6 30300,6 32036,2 38403,8 43458,3
Tabaumsa 3
PospaxyHok koedinmienTa Kopeaamnii ry,y
Pix Y X, Y-Y X,-X, covy,y ox, Oy X v
2010 177576,28 181,23 7166,37 -20,70
2011 166229,15 194,55 -4180,76 -7,38
2012 159081,30 218,50 -11328,61 16,57
2013 167353,53 208,34 -3056,38 6,41 —-304358,7173 470974,36 -0,65
2014 170667,13 204,30 257,22 2,37
2015 174558,34 201,62 4148,43 -0,31
2016 177403,64 204,95 6993,73 3,02
Cp. 3Hau. 170409,91 201,93
Tabnunsa 3
PospaxyHoOK koedinieHTa Kopeusanii ry y
Pik Y X, Y-Y X,- X, covy,y Ox, Oy TX5¥
2010 177576,28 20739,4 7166,37 -10405,21
2011 166229,15 24302,4 -4180,76 —-6842,21
2012 159081,30 28771,6 -11328,61 -2373,01
2013 167353,53 30300,6 -3056,38 -844,01 99962741,31 316161024,2 0,32
2014 170667,13 32036,2 257,22 891,59
2015 174558,34 38403,8 4148,43 7259,19
2016 177403,64 43458,3 6993,73 12313,69
Cp. 3HaU. 170409,91 31144,61




Cepisi EKOHOMIYHI HaykK

30epersaca axk 0 2016 pory, y AKOMY I[iHHM BUPOCJU
B cepegubomy Ha 1,7%.

IITomo moxomiB croKuBauiB, TO y PisHMX 00JACTAX
VKpaiHu BOHU TPOXW pPisHATHCA. OCKIIBKM Higmpuem-
CTBO (PYHKIIiOHye BUHSATKOBO Ha Teputopii [Himpome-
TPOBCHLKOI oOJlacTi i cmoskmBauamMu IPOAYKIII € Juiire
ii JKuTesi, TO POBIJIAHEMO HOXOAU caMe Iliel JYacTUHU
HaceJIeHHA HaInoil kpainu (tabuunga 2).

Ha ocHOBi mmx gaHWX MOKHa B300pas3UTU TEMIIHU
pocTy mux moxomiB Ha rpadiky (pucyHok 9).

OueBugHO, 110 yci mapaMerpu MiK co00I0 ITOB’s3aHi
Ta 3HAXOJATHCSA B 3aJ€KHOCTI oquH Bix ommoro. IlokJa-
Malouuch Ha Ile, MOYKHA TOJATH IeH 3B’A30K y BUTJIAILL
GyHKIII:

Y ="{(x;x,),

Ie Y — TeMI pocTy IpUOYTKY IiAIIPUEMCTBA;

X, — TeMII POCTY CePEeNHbOPIYHOI I[iHM OXMHMUILL IIPO-
AYKIii;

X, — TeMI POCTY CEePEeTHBOPIYHOTO JOXOAY CIIOMKH-
Baua.

Hna Toro 100 BW3HAUNTH, HACKIIBKU CHUIBHUI
3B’A30K iCHye MiX IuUMU ejleMeHTaMu, HeOOXiTHO CKO-
pucratucsa KoepilieHTOM Kopendllii, AKUN IIOKaKe,
SAKOI0 Mipoi0 3MiHM OOCATIB MOXOMiB HacCeJeHHSA Ta I[iH
Ha TOBapHU CYIPOBOAKYIOTH CUCTEeMAaTHUUHI 3MiHU 06CATIB
mpubyTKY KOMIIamHii.

Koedimient kopenarii Ilipcona (r) mae smory BusHa-
YUTH, HACKIJIBKU IPOMNOPIIifiHA MiHJIMWBIiCTH JBOX 3MiH-
HUX, Ta PO3PAXOBYETbCA 3a (hOPMYJIOO:

GOV _ YX-X)(Y-Y)
Y ao S -XPIY -1

ne cov,, — KoeirieHT KoBapiarii;

v,, U, — CePeIHbOKBaIDATUYHE BiXUJEHHA PE3yIbTa-
TUBHOI O3HAKU Ta BifAmoBigHOTO haKTOpA;

X, Y — cepejHe 3HaueHHS pe3yIbTATHBHOI 03HAKU Ta
BigmoBigHOTO (haKTOpA.

Posmounemo 3i BCTaHOBJIEHHSA CTYIEHA BIJINBY Ha
obcAr mnpubyTKy IMiAIpHeMCTBA 3MiHM I[iHM TOBapy
(rabauis 3).

Benuuuna pospaxoBaHux Koe(imieHTIiB Kopesd-
il Jae 3MOry CYAWTH IIPO CTYIiHb BILIUBY (DAaKTOPHUX
O3HAK Ha pPe3yJbTAaTUBHUI NOKAa3HUK, a IOJAPHICTH
KoedinieHTiB KopenAIii moKkasye TUN BILIUBY — IPAMUN
abo 3BOpoTHUII. 3a pe3yJbTaTaMi IPOBEJEHUX PO3pa-
XYHEIB ryy = —0,65, oroxe, MoskHa cKasaru, o icHyE
IOCUTH TiCHUI 3B’AB0K MiK 3MiHaMU IIiH Ha TPOAYKIIiIO
mignmpueMcTBa Ta woro npubytkom. Te, 1o KoedilieHT
KOpensAalii BUABUBCA Bifi’€MHUM, TOBOPUTH IIPO 00Ep-
HEHU# BUNINB (DAKTOPHOI O3HAKM HA DPE3yJIbTATUBHUN
nmokasuuk. ToOTo cmoskmBaui AysKe UYTJIUBO pPearyiTh
Ha 30iJbIIeHHS LIiHU 3a TOBApHY OAWHUIIIO: UMM BHUIIA
miHa, TUM MEHIINM CTae OpPUOYTOK MmigmpueMmcTsa, i
HaBIaKU.

ITposenemo po3paxyHOK Koe(imieHTa KOPeNALii ry, y
3 ypaxyBaHHAM TEMIIY POCTY CEPEeJHLOPIYHOIO JOXOIY
croskuBauiB (Tabauisa 3).

YV oMy pasi 3B’sA30K MiiK (haKTOPHOIO Ta pe3yJibTa-
TUBHOIO O3HaKaMu 3HauHO MeHInuii. KoedimienT Kope-
aamnii gopiBaioe 0,32, a 1e o3HAUa€, IO TEMII POCTY
npubyTKY MiAIPUEMCTBA IIPAMO IPOMIOPIIAHUN 10
TEeMIIy POCTY OOXOIiB crmoskmBauiB. ToOTO umM BUIIUHA
moxim, Tum OinbIa IXHA KyIiBeJlbHa CIPOMOXKHICTH i
M Oinbminit mpubyToK KommaHii. Aje 1meit daxTop
BUSABUBCA APYTOPASHUM, TOMY HiAIIPUEMCTBY HeOOXiTHO
npuniauTy Oinbie yBaru came (popMyBaHHIO BJIACHOTO
ACOPTUMEHTY, OCKIJIbKM BOHO € JIHIIIE TOPrOBEJbHUM
MiAIPHUEMCTBOM 1 HE Ma€ MOYKJIMBOCTi BIJIMBATHU Ha I[iHU
BUPOOHMKIB Ta mocTavyaJbHUKIB.

BucHoBKM 3 TmIpoBeaeHOro mociimkeHnHaA. Takum
YUHOM, IIil Yac IJIaHYBAaHHS AifgJbHOCTI TOPTOBEJIBHOTO
miTpUEMCTBA ypaxXyBaHHS 3arajJibHUX TEHIEHIIiNl pPo3-
BUTKY TrajIy3i Ta eKOHOMiUHUX 3JaTHOCTEH CIIOKUBAUIB €
BaJKJINBUM, ajie He OCHOBHUM. 3HAYHOI Baromocti Haly-
Ba€ BCTAHOBJIEHHSA iHTEHCHUBHOCTI BILJIMBY BHYTPIiITHiX
XapaKTepUCTUK Ta 3Ai0HOCTell mianpuemMcTBa Ha PE3yab-
TaTH ¥Oro AiAJBHOCTI. A OTiKe, HACTYIIHUM KPOKOM
IOCJIiPKeHHS 3a3HAUeHOl MPobJJIeMHu Ma€ CTATH MOJEJIIO-
BaHHS BHYTPIiIIHBO-OPTaHi3aiiHNX MeXaHi3MiB BIJIUBY
MiAIpUEMCTBA Ha PO3BUTOK TOPrOBEJBHOI OisiIbHOCTI
Bil MiKpOpPiBHA 10 Me30- Ta MaKpoO-.
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HycinoB B.A1.

OOKMOp eKOHOMIYHUX HayK, npoghecop,
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nybniyHo20 yrnpaesiHHs ma aOMiHicmpy8aHHs
Kpusopiabkoz2o HauioHansHO20 yHisepcumemy

MPAKTUYHI ACNEKTU OIANBHOCTI YYACHUKIB TIHBOBOIo 6OPAY AKUWIOHEPHOIO
TOBAPUCTBA TA IX BBAEMOAIA 3 HAMMAQaoBOK PALOOKO

CTaTTa npucBsiYEHa MUTAHHSIM ansTepHaTUBHOTO (DOPMYBaHHS KagpOBOro pe3epBy HArnsgoBOI paau akuiOHepHOro TOBapuUCTBa
LUNSIXOM CTBOPEHHSI [0AaTKOBOro poboyoro opraHy — TiHboBoro 6opay. CchopmoBaHO OCHOBHI KOMMETeHLi TiHboBOro 6opay. Oxapak-
TEPM30BaHO NpoLeaypy B3aeMOAIi y4acHUKIB TiHbOBOrO Gopay 3 HarnsgoBow pafoto. BusHaueHo nepearu i Hegonikn hopMyBaHHst
KafpOoBOro pe3epBy HarnsAoBOI pafm LMASXOM CTBOPEHHS TiIHLOBOrO GopAy.

Kntoyogi cnoBa: HarnsgoBsa paga, akuioHepHe TOBapUCTBO, KagpoBuii pe3eps, TiHbOBUI 6opa, KopnopaTuBHE yrpaBniHHS.

HycuHoB B.A.,

Fonusep B.MN. MPAKTUYECKME ACMEKTbl OEATENbHOCTU YYACTHWKOB TEHEBOIO BOPIOA

AKUMOHEPHOIO OBLLECTBA U UX BBAUMOLEWUCTBUE C HABNIOOATENbHbLIM COBETOM
CtaTbsi NOCBsiLLEHa BONpocaM ansTepHaTUBHOMO (hOpMMPOBaHUSA KaapOBOro pe3epBa HabmnohaTeNbHOro CoBeTa akLMOHEPHOrO 06-
LecTBa NyTem CO3aaHWst LONOSHUTENbHOMO paboyero opraHa — TeHeBoro 6opaa. ChopmMmMpoBaHbl OCHOBHbLIE KOMMETEHLMM TEHEBOTO
6opaa. OxapakTepr3oBaHa npoLeaypa B3aMmMoaenCcTBUS yHaCTHUKOB TeHeBoro bopaa ¢ HabnogatenbHeiM coBeToM. OnpeaeneHbl npe-
MMYyLLECTBA M HegocTaTk (hOPMUPOBaHKS KaZpOoBOro pesepsa HabrogaTenbHOro coBeTa nNyTeM co3faHus TeHeBoro 6opaa.
KnioueBble cnoBa: HabnopgaTenbHbIN COBET, akLMOHepHOe 0bLLECTBO, KafpoBbIi pe3eps, TEHEBOW Gopa, KopnopaTUBHOE ynpas-

NieHue.

Nusinov V.Ya., Holiver V.P. THE PRACTICAL ASPECTS OF SHADOW BOARD'S PARTICIPANTS ACTIVITY IN JOINT-STOCK
COMPANY AND THEIR CO-OPERATING WITH A BORD OF DIRECTORS

The article is sacred to the questions of the alternative forming of skilled reserve of bord of directors in a joint-stock company by
creation of additional labor body — shadow board. The basic competenses of shadow board are formed. Procedure of co-operation of
shadow board's participants is described with a bord of directors. Forming advantages and lacks of bord of directors skilled reserve are

certain by creation of shadow board.
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ITocranoBka mnpoGaemu. [locmimkeHHS BiTUMBHA-
HOTO Ta 3apy0isKHOTr0 AOCBiy (YHKI[IOHYBaHHSA CUCTEMU
OpraHiB KOPIOPATUBHOTO YIPABJIIHHA MOBEJIO, IO fAK
icHyrouHMi CKJIaJ OpraHiB KOPIOPATUBHOTO YIIPABJIiHHSI,
TaKk i cucreMa B3a€MO3B’S3KiB MiK HMMU TOTPEOYIOTH
MOAAJIBIIIOTO YAOCKOHAJEHHA BilIOBiAHO A0 BUMOT IIif-
BUIeHHA e(GeKTUBHOCTI KOPIOPATHBHOTO YIIPABIiHHA.
fAx sasmauamoca Hamu y [1], akicTe poboTu HaArIALO-
BOI paau, MisK iHIIUM, 3aJI€KUTH BiJ Ii0l HUBKHU IPO-
decifiHuX 1 0cOOMCTHX SKOCTEH KOYKHOTO 3 ii UYJIeHiB.
BigmoBigHO 1mocTae mpobjemMa IOINYKY BUCOKOKBATi(i-
KoBaHUX (haxiBIiB, AKi 6 MOTJIM HOCTOMHO BUKOHYBATHU
cBoi mpodeciiini 060B’a3ku y mbomy opraui. Tomy mpo-
MMOHYETHCA 30CEPeNUTU yBary Ha MOMKJIUBOCTI (Gopmy-
BaHHS BUCOKOMPOQMECiiHOTO CKJIAAy HATJIALOBOI paju,
y 8B’ABKY 3 UMM aKTyaJbHOCTI HaOyBae (hopMyBaHHS
ii KaaApoBOro pes3epBYy HA OCHOBI JAOAATKOBOrO POOOUOTO
opra"y — TiHbOBOTO GOpIY.

Amnanisz ocraHHix mocaimsxeHs i myOmikamii. I[Turan-
HAMU e(peKTUBHOro (PYHKI[IOHYBAHHSA OKPEeMUX OPraHiB
KOPIIOPaTUBHOTO YIPaBJIiHHA Ta BCiel cucTeMu Kopiopa-
THUBHOTO YIPAaBJiHHA 3arajioM IPUCBIYEHO Iparii Iijgol
HUB3KU HAYKOBI[iB. 30KPEMa, PO BUCOKY AOCJIiIKEHIiCTh
miei mpobJyieMu cBiguaTh mpali TaKuUX HAYKOBIIB, AK
B. Anexkcees, I. Arrorens, A. amonenko, I'. demerr-
kin, B. Jarmaos, B. €xidpropos, I'. Kingpanska, O. Kos-
TyH, H. Toacrob6poBa, 0. Tyrapunosa, I. Illecraxos,
P. fpema [2-13] ra in. BomHouac HemocTaTHBO yBaru
MPUIIIAETHCA MUTAHHAM OiJbIN 3MiCTOBHOI TpaHChOP-
Mamii cucTeMu OpraHiB KOPHOPATHUBHOTO YIPaBJIiHHA

y HanmpaMi migBuiiieHHA mpodecioHaniamy ii ¢axisBiis.

ITocranoBka 3aBmamHg. Ha o0cCHOBI BHKJaIEHOTO
MOJKHA C(OPMYJIIOBATA METY HOCJiMKeHHSA, AKe IIOJIs-
ra€ y BU3HAUEHHI NPaKTUUYHUX MeXaHi3MiB B3aeMomil
IOZATKOBOTO POGOYOTO OPTaHy B CHUCTEMi KOPIIOPATUB-
HOTO YIPAaBJiHHSA — TiHBOBOrO OOpAY — 3 HATJIAJOBOIO
pazoio aKI[iOHEPHOTO TOBAPUCTBA i3 BUPIIIIeHHA POOOUMX
NUTaHb TA IPUUHATTA DillleHb.

Bukaaa ocHOBHOTO MaTepiajy mociimxeHHsa. Y mparri
[1] Hamu OGys0 mOBefeHO Ai€BicTh Ta AOIIIBbHICTH AOIO-
BHEHHA CHUCTEMU OPraHiB KOPIIOPATHMBHOTO YIPAaBIiHHA
IOJaTKOBUM aJbTepPHATUBHUM OpraHoM (TiHbOBUM OOp-
mom). 'omoBHMMU 3aBAAaHHAME I[HOTO OpraHy BU3HAa-
uyeHO: (opMyBaHHA KaAPOBOTO DPe3EPBY HATJIALOBOL
panu akKI[ioOHepPHOrO TOBAapMCTBA Ha IEPCIEKTHBY; 3MiHa
XapakTepy IPUHHATTA pillleHb HAaTJAZOBOI DPAaIoio
3 KOHCEPBATUBHOTO IO OiJIBIII arpecMBHOTO 3a PAXYHOK
IONaBaHHS AarpecUBHOI cTparerii NPUNAHATTA pillleHb,
XapaxkTepHol A yJYacHUKIB TimboBOro 6Gopay. Byio
TAaKO’X BM3HAUYEHO OCHOBHIi eTamu mporecy GOpMyBaHHSA
KaJpOBOTO pe3epBy HAIJIAMOBOI paay 3 BUKOPHUCTAHHAM
TiHBOBOTO OOPAY, a came:

1. IlocramoBKa 3aBmaHHA (OPMYBAHHSA KaJpPOBOTO
pes3epBy HATJIAAOBOI pajgu IILJISIXOM CTBOPEHHS TiHBOBOTO
Gopay.

2. BusHaueHHA opraHisamifiHUX MOMEHTiB GopMmy-
BaHHS TiHBOBOT'O 0OPAY.

3. @opMyBaHHSA IKiCHOI'O CKJIaAy TiHHLOBOTO OOpPAY.

4. IlpakTuyHa OiAJBHICTP KaAHAUAATIB y CKJami
TiHBOBOTO GOpHY.
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5. Ominka edeKTuBHOCTI (KOPHCHOCTI) AisTBHOCTL
yYacHUKAa TiHbOBOI'O OOpPAY AJIs HATJIAJ0BOI paju.

6. PopmMyBaHHS BHCHOBKY IIPO MAaMOYyTHIO MOMK-
JuBicTh PoOOTHM yYyacHHUKA TiHBOBOrO 0OOpAYy y CKJami
HaTJIAZ0BOI pagu ¥ KOHTEKCTi KaJpOBOTO PE3EPRBY.

Binbir geranbHO BBasKaEMO 3a HEOOXiTHE BYIIUHUTHUCS
Ha YeTBEPTOMY eTali mpoiiecy OpMyBaHHSA KaIpOBOTO
pesepBy HATJISAOBOI paguW, a caMe — MPAKTUYHINA Aidib-
HOCTi BiffiOpaHMX KaHAULATIB y CKJIAAL TIHHOBOTO OOPAY.

OcCKiMbKM TiHBOBHUI 0OPJ CTBOPIOETHCA SIK IIPOTOTUIL
HaTJIAM0BOI pagyu aKI[iOHePHOTO TOBAPUCTBA, TO OiJb-

LUIicTh KOMIIETEHI[iil H0ro uieHiB AyO6JIIoE IiTy HUBKY Ii
KoMIleTeHIIi# (puc. 1).

Bopzouac HaMu BUBHAUEHO CXOXKICTh OKPEMHUX KOM-
TeTEHIili TiHBOBOTO 06OPAY 3 KOMIETEHIIAMM iHIINX
OpraHiB KOPIIOPATUBHOTO VIPAaBJiHHA. 30KpeMa, CXO-
JKOI0 3 KOMIIETEHI[iel0 BUKOHABYOT'O OpPraHy MO’KHA
BBa’KATU MOJKJIMBICTH BHECEHHSA NIPONO3UILiNl 3 NUTAHb
onrumisanii NOPUAHATTA YHOPABIIHCBKUX pillleHb V
HampaMmi nigBumieHHsa edeKTuBHOCTI mgisabHOCTI AT.
A KOMIIETeHIiAMU, CXOKUMHU 3 KOMIIETEHI[IAMU peBi-
3ifiHOI KoMmicii, € TpoBemeHHA He3aJEKHUX IIEPEBipOK

KomnerteHnuii TIHbOBOro 00pay

Cxo0:Ki 3 KOMIeTeHIisIMHu

\

HATJIS/I0BOI pajan:

TOMY YHCJIi BHACIIIOK BUILIATH
TUBIZICHIIB 00 BUKYITY aKIIii.

00'eTHAaHHSX, TIPO 3aCHYBaHHS

1. BusHaueHHs HMOBipHOCTI Cxowxi 3
Bi3HaHHS AT KOMIleTeHIisIMH 1. Hanasary pexomennanii
HETIATOCTIPOMOYKHIM BHACII 0K BHKOHABYOI0 IHILMM OprataM yHpasHH
MPUIHATTS HUM Ha cebe oprany: AT (xpim 3A) cTocoBHO '
3000B'A3aHb a00 X BUKOHAHHS, Y 1. BHocutu i IBUIIEHHS €()EKTHBHOCTI

MPOMNO3HIIIT 3

2. BaeceHHs pormo3uIrii mozo 211/115311341;32111 i 2. [TpoBouTH 1103a4€proBi
MPHUITHHCHHS TOBHOBAKEHB FOJIiB A — 360pu T Ha BUMOTY iHIITHX
:T;?x ')iﬂeHlB opranis KV AT (kpim VTIPABIHHCHKIX opraniB ynpasminasg AT mis
3 Brecers nponosi 1o piusei y apd. | [ [ L s saasicrio
yuacts AT y npoMucioso- MABUIICHHA

(iHaHCOBHX TpyIax Ta iHIIUX eeKTMBHOCTI TOBAPHCTBA Ta CAaMOI0 Tb.

mistieHOCTI AT.

Crnenngivyni koMneTeHmii:

BUKOHAHHSI HUIMH CBOIX
(yHKILIH.

3. ykaty mIsIXu BUPIMICHHS

IHIINX IOPUAMYHUX 0Ci0, a TAKOK
3IUTTSI, IpueaHanHs, moait AT.

MPOOJIEMHHX MUTAHb 3 METOIO
iBUIIEHHS e(DeKTUBHOCTI

Ta OOpaHHS WICHIB BUKOHABYOTO
oprasy y BiIIOBiIHOCTI 3
JOBrOCTPOKOBHMH iHTEpECaMU
TOBApHUCTBA Ta HOTo aKLiOHEPiB, Ta
BU3HAYEHHS (OPM KOHTPOJIIO 32
JUSUTBHICTIO BUKOHABYOTO OpraHy.
6. Yuacts y nporenypi oOpaHHst
ayuTopa Ta BU3HAUYCHHS YMOB
JIOTOBOPY, LIO YKJIaJaTHMETHCS 3
HHM, BCTAaHOBJICHHSI PO3MIpy
OIJIaTH MOTrO MOCIIYT.

4. 3aiiicHeHHST KOHTPOJTIO 32 Cxoxi 3 JisUTBHOCTI MANIPUEMCTBA.
3aro0iranHsM, BUSBIEHHIM Ta KOMIIETEeHIisIMU 4. BHocuTH IPOMO3HUIIIT 111010
BPEryJII0BaHHSAM KOH(IIIKTY pesiziiinoi BKJIFOYEHHS 1O MOPAAKY
iHTepeCiB HOC&HO.BI/IX ocio OpFaHiB KOMiCi.l.: JIEHHOTO 360piB aKuiOHepiB y
AT, y Tomy 4ucai 331 i 1. IIpoBoauTH BUIIAJIKy BUSBIICHHSA
z‘gggﬁ?;;iﬁﬁr “e"j::i; HesaexKHi KPUTHYHMX Ta 3arpO3IHBHX
YKIIaICHHS yro;[p3 MOB'SI3aHUMHU fiep CBIpKH CHTYALIH, FKL MOIKYTE
0COBAMIL q)lHaHCOBO- H.el"aTI/I.BHO BIUIMHYTH Ha

5. 3abe3neueHHs odiniiHOCTI Ta TOCTIO/IAPCHKOT AVIBHICTE TOBAPUCTBA B
IPO30POCTi MPOLEAYPH BUCYHEHHS JisTBHOCTI MaiibyTHbOMY (Bia 25% BK).

TOBApHCTBA 3
METOIO BUSBJICHHS
MOPYIICHb 1
37I0B)KHBaHb.

2. JIOBOIUTH J10
BiZIlOMa OpraHiB
yrpaBimiaag AT
BUsIBIICHI (pakTH
MOPYIIEHB 1
37I0B)XBAHb.

5. IlpoBoauTH HE3aNIEKHI
MepeBipKr ehEeKTUBHOCTI
CHUCTEMH KOPIIOPATHBHOTO
YIPaBITiHHS 3 METOIO
BUSIBJICHHSI HETaTUBHUX
TEHJICHIIIT, 3JI0BXKHBAHb Ta

7. Baecenns nponosuuiit mpo
MIPOBEACHHS Ta MiATOTOBKY
YEeProBUX 1 03a4eproBux 300piB
aK1i0HepiB, MIIrOTOBKA MOPSIIKY
JIEHHOT'0 300PiB, a TAKOXK BCI 1HIII
0B’ s13aHi 3 UM MPOLIEAYPH.

Puc. 1. Coinpai Ta cienudiuni komnereHiii TiHbOBOro Gopmy

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

(iHAHCOBO-TOCIIOAPChKOI  AiAJBHOCTI TOBapucTBa 3
MEeTOI0 BUABJIEHHS IOPYIIEeHb i 3JI0BXKMBaHb, a TaKOMK
moBeJeHHsA M0 Bimoma opramiB ympasiainasa AT Bussie-
HUX (hpaKTiB IOPYIIIEHD i 3JI0BKUBAHb.

Ha mamy mgymry, maa Toro, mo0 IPUBECTH 3MiCT
ITono:keHHsT TIpPO TiHBOBUM OOpPA y BiAmOBiAHicTE 10
3MiCTy IIOJIOKEHb IHIIWX OpPraHiB KOPIIOPaTUBHOI'O
YOPaBIiHHA HiAIPUEMCTBA, AOIIJIBHO B OCTAHHIX IIPO-
mucaTH, 10 BKa3aHi OpraHu He MAaloTh HEXTYBaTU IIPO-
XaHHAMU TiHBOBOT'O 0OPAY CTOCOBHO yUacTi y sacimam-
HAX IIUX OPraHiB ocib i3 #foro ckJagy, 0COOJUBO SIKIIIO
OCTAaHHI HAIIOJATAIOTH Ha Ba’KJIUBOCTI Ta TEPMiHOBOCTi
moBigoMJIeHb y HanpAMi (GOPMYyBaHHSA YW KOPUTYBaHHSA
CTpPaTeriyHOro pO3BUTKY mimmpmemcrBa. Kpim Toro,
Ha HAIly OJYMKY, KOPUCHOIO MOJKe OyTH ydacTb YJIEHiB
TiHBOBOTO 6OPAY V POOOTi AK MOCTifHMX, TaK i THMYACO-
BUX KOMIiTeTiB HArJIALOBOI paau.

Kpim Toro, mns Ginpin edeKTHBHOI pPobOTH cCamMoro
TiHBOBOTO GOPAY BapTo mpommcatu y IIoI0KeHHAX PO
iHITI OpraHyW KOPHOPATMBHOIO YIPaBJIiHHA iHMOpMAaIlio
1100 000B’A3KOBOCTI Iepegaui TiIHLOBOMY OOPAY IIPOTO-
KoJiB iX BacizaHb (AK YEpProBUX, TaK i I103aUePrOBUX)
He MisHime, HiK y 5-IeHHUU TEepMiH Iicas IpoBeIeHHSA
Takux 3acimanb. Ile BBasKaeTbca HEOOXIMIHUM A GiIbII
SAKiCHOTO Ta CBOEUACHOrO iH(MoMaIlifiHoro 3abes3meueHHsa
IiATBHOCTI TiHBOBOTO OOPAY, OCKIJIBKH ITPOIO3UILil
OCTAaHHBOTO MAaIOTh OYyTU AKTyaJbHUMU (CBOEUACHUMU)
Ta TPYHTyBaTUCsA Ha HaWOiabIm cBikiit imdopmarii
3 MUTaHb KOPIIOPATUBHOTO YIPAaBJIiHHA.

Sk i B iHIMIUX opraHax KOPIOPATUBHOIO YIIPABIiHHA,
y TiHBOBOMY OOpAi NIPUCYTHA mocaja rojoBu. I'osioBa
TiHBOBOTO OOpPAY OOMpAEThCA HOTO UJeHaMHU 3 IX Yucja
IIPOCTOI0 OiJBIIICTIO TOJIOCIB Bij KigbKicHOTO cKJIamy
6opay, AKIIO iHIle He IepeAdadaeThCsa MOJOKEHHAM IIPO
TiHBOBUU OOpA IIbOTO TOBapucTBa. TiHBOBUIT OOpA Mae
mpaBo y Oyab-AKUil yac mepeobupaTu roJioBy. I'osioBa
TiHBOBOTO OOpPAY OPraHizoBye #Oro pobOTy, CKJINKAE
3acijaHHA Ta TOJIOByE€ Ha HUX, OPraHi3oBye OOpaHHSA
ceKkperaps TiHBOBOro 0OpAy, 3AilfiCHIOE iHIINI MOBHOBA-
JKeHHdA, IepeadadveHi IMOJOMKEeHHSIM PO TiHbOBUM OOpI.
Y pasi HEMOKJIMBOCTI BUKOHAHHSA T'OJIOBOIO TiHBOBOTO
0OpAy CBOIX IIOBHOBAXXKEHb IOr0 IIOBHOBAYKEHHS B3Iili-
CHIOE OIWH i3 ujeHiB TiHBOBOTO 0OpPAY 3a i0TO piIIeH-
HAM, AKIIO iHIIEe He IepeadauyeHO IIOJIOKEHHAM IIPO
TiHBOBUI OOP.

Ynenu TiHBLOBOrO 6GOpPAYy HE MAIOTh IIpaBa BUKJIIO-
YaTh OJHOT'O YU [eKiJibKa CBOIX UJeHiB 3i CcKJanxy
TiHBOBOrO OOpAy 3 OyAb-AKMX mpuuuH. IIpaBo BimcTo-
POHEHHsS dYJieHa TiHBOBOrOo 0OpAY Bia 3aliMaHOi mocamu
3aJINIIAETHCSA BUHATKOBO 3a aKI[IOHEPOM, IIPEICTaBHU-
KOM AKOTro BiH €. ¥ pasi HEeBIOBOJIEHOCTiI yYaCHUKiB
TiHBOBOTO 6GOPAY Po60TOIO (400 IMOBEAIHKOIO) HOT0 OKpe-
MOT0 yyacHuKa (y4acHUKIiB) IiJ yac 3acimaHHs 3arajb-
HUM TOJIOCYBAaHHSAM MOKe OyTHM NOpUHHATE pillleHHs
PO TOBiAOMJIEHHS BiIIOBiHOTO aKI[iOHEpa II[OO0 OTO
IIpeJcTaBHUKA 3 BUMOTOIO IIPO 3aMiHy ocTaHHBOro. IIpu
IIbOMY aKI[iOHepy MaioTh OyTH HagaHi apryMeHTOBaHI
OOr'pYHTYBaHHsS He3aI0BiJIbHOI poboTH abo IOBEOiHKU
oro mpeacTaBHUKA.

Ilocama cekperapsa TiHBOBOTO OOpPAY IJisA BeIeHHS
MIPOTOKOJIiB 3acijaHb Ta BUKOHAHHS IHIUX O00B’SIBKiB
MIPU3HAYAETHCA OJHOOCIOHO T'OJIOBOIO TiHBOBOTO 0OPAY 3
toro wienis. Ilix uac Bubopy cekperaps TiHLOBOTO OOPAY
rojoBa Oepe ;o0 yBaru OasKaHHA KaHAUAATA 3aWHATH
0 TIOCAaAy Ta CIPOMOYKHICTH KaHAMIAaTa BUKOHYBATHU
MOKJIafieHi Ha HbOr'o 000B’A3KMU.

YyacHUKHU TiHBOBOTO 0OPAY [Jid OiJbII ILTiAHOI Ta
IPOAYKTUBHOI po60oTy 3 hOPMYBAHHSA PillleHb i TPOIIO3U-
Iiff MOXKYTH 00’€IHYBaTUCh y IPyIu (KOMiTeTH) 3 METOIO
OOr'PYHTYBaHHS KOJIEKTUBHOI mpomosultii (pimenns). Ak

BapiaHT, y (popMyBaHHI KOJIEKTUBHOI IIPOIO3UILil MOKe
OpaTu y4yacTb BeCh TiHBOBHUU 0OpP/I.

IIpakTruHa AiAABHICTE yUacHUKA (YUaCHUKIB) TiHBO-
BOTr'0o 0OpAy, BUXOAAYM 3 HOT0 KOMIIETEHIIill, y3arajbHe-
HUX HaMHU Ha puc. 3.5, ABJsg€ c000I0 HPOIleC BUBUEHHS
0CcO0IMBOCTEll T'OCIIOAAPCHKOI  isIBHOCTI Iigmpuem-
CTBa, CEPENOBUINA MOr0 KOPIOPATUBHOTO YIIPABJIIHHA,
30BHIIIHBOrO Ta BHYTPIiIIITHHOTO OTOUEHHS TOIIIO 3 METOIO
BUABJEHHA MOKJIUBUX MPo0JeM y BKasaHuX cdepax ra
PpoO3po0JIeHHA IPOIIO3UILili i3 iX BupimienHsa. BinnpaBHUM
OYHKTOM y IIbOMY HampsAMi MOKe cTatu (PopMyBaHHS
imei (mpomosuriii) Ha OCHOBiI BUBYEHHA cuUTyalii Ha mix-
IPUEMCTBI y HampsAMi BUABJIEHHA TPOOJIEMHUX MOMEH-
TiB. IIpu oMy IogaJibilie POo3pPOOJIEHHA Ta peasisalfis
imei imimiaTopoM MoO’Ke 3milicHIOBAaTHCA SIK CAMOCTIiHfHO,
TaK i 3 3aJIy4eHHAM 0 IIHOTO IPOIleCy iHITUX YYaCHUKIB
TiHBOBOTO OOpAy (Y T.4. roJioBH). ¥ TAKOMY pasi aBToMa-
TUYHO CTBOPIOETHCSA KOMITET y CKJaJi TiHROBOTO OOpAY 3
BUpIilIeHHA IbOTo muTaHHA (mpomosuirii). OcobuBicTIO
CTBOPEHHA KOMiTeTiB TiHHLOBOIO GOpPAY € IX TMMYacoBuUit
xapaktep. Ha Bigminy Bim HariamoBoi pagm, y CKJani
TiEbOBOTO OOpAY BizcyTHi mocriitHi Komireru. Ile mosc-
HIOETBCA TUM, M0 TiHBOBUII OOpPH € OiJbII CIPOIIEHUM
IPOTOTUIIOM HATJIANOBOI paju, a MUTAHHSA, IO BXOAATH
mo xommereHIii i mocrifiHux KomiTeTiB (BumHaropona,
IpU3HAYEHHA TOI0), 3a3BUUAll Ha MPAKTUYHY ifdJIb-
HiCTh TIHBOBOT'O OOPAY He PO3IMOBCIOAKYIOTHCS, 3aJIUIIIA-
I0YNCh BUHATKOBUMU KOMIIETEHIIiAMY HATJIAZOBOI paau.

Or:xe, IIOIEepemHIO OIIHKY MOOIIJILHOCTI peastisalrii
pospobJienoi mpomosultii ii iHiniaTopy AoIijabHO poOUTH
camMoCTiiiHO ab6o y cmiBmpami 3 iHIIUMU yYacHUKaAMU
TiHBOBOTO Oopay. Jluie mmicas oTpUMAaHHSA IMOIEePeIHiX
TMOBUTUBHUX PE3YJIbTATiB OIiHKU e(GeKTUBHOCTI IIPOIO-
3uUIlii peKOMEeHIYyEeThCS IepegaBaTU ii O eKOHOMiYHOTO
Bifmisy OJIA CTOPOHHBLOTO IIiATBep[:KeHHA Ii edeKTus-
HOCTI.

Ilicnia orpumMaHHA BiATYKY €KOHOMIYHOTO Biamimy
3 ypaxyBaHHAM B3MiCTy TaKOTo BiATyKy (AKImO 3MicT
BIATYKY BifpisHsAeThcA Bin paimie chpopmMoBaHOI ITO3U-
mii y4yacHuUKiB 06opay) BiOyBaeThCs IIOBTOPHUM pO3-
TJIA], IPOTMO3uIlil yYacHUKaMu po6odoi rpymnu TiHBOBOTO
Gopay.

OTpuMaBIIX TiATBEPIKEHHA KOPUCHOCTI IPOMO3UITii
TiHBOBOTO GOPAY €KOHOMIUHUM BifgijiomM, Il TUTAHHS
BUHOCATH Ha T'OJIOCYBaHHS Ha 300pax TiHBOBOTO GOPAY.
3a OTpUMAaHHA ITO3UTUBHOTO PiIlIeHHS IIPOCTOI0 O0iJb-
IIiCTIO TOJIOCIB I IPOTO3UILiA BKJIIYAETHCA IO MOPAIKY
IEHHOTO HATJAMOBOI PaaM AJSA MOLAJBIIOTO PO3TJIALY.

Y mporeci mpakTU4YHOI OisAiIBHOCTI TiHBOBOTO OOpPIY
MOJKYTh MaTHU Miclle cuUTyallii, KOJM [JId IIOJAJbIIOTO
IpOCyBaHHA, OOTPYHTYBaHHA YK peasisallii BHeceHOI
0OpIOM IPOMO3UILil HAIJIALOBA Paja CTBOPIOE Binmosin-
Huii Komiter. ToAl HOIiIBHUM BBAYKAETHCS BKJIIOUEHHS
0 CKJIQLy TaKOr0 KOMIiTeTy IIpeJCTaBHUKA TiHBOBOTO
oopay. TobOTo curyalia MoOKe POSTOPHYTHUCA TaKUM
YUHOM:

1) HarmagoBa pama, Kepyouuch OOI'PYHTYBAHHSIM
eKOHOMIUHOr0 BiAAiy Ta TE30BUM OIKNCOM KOYKHOTO
yJYacHWKa TPynu, HaJaHUM TiHHOBUM OODPAOM pasoM 3
OOI'PYHTYBaHHAM IIPOIO3UIIil, MOJKe CaMOCTifiHO o0paTu
yYacHUKA IPYIH A0 CKJIaJy CBOTO KOMiTeTy; TaKUIl OIUC
Kpalle 3a BCe HABOAUTH y BUTJIAALI BUCBITIIEHHA TaKUX
IBOX MOMEHTIB, fK:

— KOHKPETHU! BHECOK YYacCHUKA IPYyIH y Ieil mpo-
eKT;

— MOKJIWBa KOPHCHICTH YYaCHUKA MAJIdI DPOOOTU
B KoMiTeTi 3 mosuilii #oro mpodecionanisamy Ta mocBigy
BUPIilIeHHA MUTAHb Y TOMY UM iHIIIOMY HaIpAMi.

2) BesnocepeHHO IPENCTABHUK KOMIiTETYy TiHBOBOTO
6opay, IO PO3pOOJISAB IIPOEKT, HAIpPaBJIEHUN Ha 3aci-



Cepiss EKOHOMIYHI HayKM

TaHHS HATJISAL0BOI paiy AJsS JeTAJIbHOTO OOTPYHTYBaHHS
IIPOMIOBUILil, CAMOCTiHO MO’Ke 3aIPOIOHYBATH KaHIU-
IaTypy OO CKJIaay CTBOPIOBAHOI'O THUMYACOBOT'O KOMITETY
Haraamo0Bol paau (BjaacHy abo iHIIIOTO yUYacHUKA TPYIIN).
KimneBum eramom y mpomy pasi Oyze posrsan i mpu-
HHATTA (HEOPUUHATTA) MOPOIMO3UIII TAKMM CTBOPEHUM
TUMYaCOBUM KOMIiTETOM.

Y mnpomeci @QopMyBaHHA KOJEKTHUBHOTO pillleHHA
TiHBOBOTO GOPAY BaKJIMBO 3a0€3IEUUTH OI[iHKY BHECKY
KOYKHOTO yYacHUKa (HAIPUKJAL, MUTOMY Bary TaKoOTO

BHECKY) y po3pobeny imeto (mpomosumniio). Ile 3aificHro-
€TbCA 3 METOI IOJAJBIIOr0 (hopMyBaHHA 00’€KTHUBHUX
Cy[)KeHb IHINMUMM OpraHaM{ KOPIOPATHBHOTO YIIpaB-
airHa AT cTOCOBHO BHECKY KOYKHOT'O YUaCHUKA y 3a0es-
neueHHA e(QeKTUBHOCTL (YHKI[IOHYBaHHA KOMIaHil 3a
UM DPillIeHHSM.

Kpim Toro, sa imimiatuporo inmux oprauiB AT yuac-
HUKU IIPOEKTY MOKYTh OyTU 3aIpollleHi Ha 3acimaHHsa
IUX OpPraHiB 3 MeTO HaJaHHA pO3’sICHEHb i3 IIpu-
BOAY IIPOIIOHOBAHOTO pimteHHdA. BigmoBigHo, BaKJ/JIMBO

1.YUnen

TIHBOBOTO
Gopay

TTouaTox

2. BuBueHHs iCHYI04O0i cUTyallii y cdepi KopropaTUBHOTO
YIPaBJIiHHSI, TOCIOAAPCHKOT MisTIbHOCTI, 30BHIITHBOTO 1
BHYTPILIHBOTO OTOYCHHS MiIPUEMCTBA

¥

4. CamocriifHa po6oTa

3.dopmyBanHs iael
(nporno3uii)

5. ®opmyBaHHS TUMYaCOBOTO
KOMITETY 3 4JIEHIB TIHLOBOTO OOpay

8. BimmoBa Bix nmoaainbIinoi podoTu
1o i ixei (mpomosuitii)

11. BiamoBa Bij mogaibmiol
poGoTH 1o Wi ixel (mpomo3uii)

6. OOrpyHTyBaHH3
JIOITBHOCTI TIPOTIO3HILIT Ha
0onax TIHLOBOTO GONI

9. OOrpyHTYBaHHS
JIOLJIBHOCTI TIPOTIO3HUILIT
€KOHOMIYHHMM BiJIiJIOM

(™

7. loonparroBaHHS

on

10. JoomnpautoBaHHs

()

20. oomparroBanHS

12. l'onocyBaHHs 4jieHAMH TIHBOBOT'O Hi
6opmy 3a mepenady MPOMO3HILIT 10
HaIIsA10BOI paan

(-

13. JloonpariroBanHs

T

17. IIpono3umist He
MpUIHATA, TIHBOBUH 60pa
HE 3rOJIeH 3 PilIEHHSIM

—

4. Po3rusia nporno3uiil
HAIJISJ0BOO PaJI0k0

21. YTBOpeHHs
KOMITETY HarjIsa0Boi
paju Ut po3risiny inet
(mporo3uiii)

2

Hi [ 18. [Tpono3uuis He

15. Ilpono3umis (izxest)
npuiiHATa

22. PiieHHs om0

npuiiHATa, TIHBOBUH 60opa [
3TOJICH 13 PillICHHAM

19. Ilpono3uuist He
npuiinsrta, Th He 3ronen
i3 pILICHHSM, OCKIJIbKH
JIOBEJICHO e(eKT SIK

Eﬂ

BKJIFOUCHHS
npeacrasHuka Th 1o
KOMITETY
Kineup 23. PimeHHs KoMiTeTa

L[OJI0 TTPOTO3UIIIT

! §

camum Th, Tak i
€KOHOMIYHHUM BiJUIIJIOM

24. MoxJuBi
Bapianrtu: 15; 17; 18;
19.

25. TinboBuii 6opa
roJIOCYE 3a mepeaavy
MMUTAHHS 70 PEBi31HHOI
KoMmicii

27.TinboBuii 60pI HE
nepeiae MUTAHHS 10
MO JAJIBILIOTO PO3TIISLY
B peBi3iliHYy KOMICit0 1
3aKpHBaE 11¢ MUTAHHS
JI0 OTPUMAaHHS JJOJIaTKOBHX

JIaHUX

26.TinboBuii 60p1 niepeaae
MHUTAHHS JI0 [10JaJIbIIOI0

PO3IIIsiY B PEBI3iHY KOMICIitO

Puc. 2. Aaroputm 3ailicHeHHSA TisLIBHOCTI TIHBOBMM O0OPAOM y IpoIieci B3aEMOil 3 HATJIAMOBOIO PaI0I0
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IlepeBaru i Hemogiku opMyBaHHSA KAAPOBOTO pPe3epBy

Tabaumsa 1
HATJISI0BOI paay NIJIAXOM CTBOPEHHS TiHBOBOTO 0OPIY

30BHINIHI [:Kepesna (popMyBaHHS KaJPOBOTO pe3epBy
HaTJIAT0BOI pagu

BuyTtpimHi mxepena ¢opMyBaHHSI KaJpoOBOTO pe3epBy
HATJIST0BOI paau

nepeBaru HeJOJIiKu

nepeBaru HeJOJiKu

MoruBaris Ha BigmoBigagbHy
i minecnpsMoBaHy mpario 3
opieHTaIi€0 HA JOBIOCTPO-
KOBE CIIiBPOOiTHUIITBO

HmoBipHicTh HETATUBHOTO
CHOPUWHATTA BHYTPIMIHIM ITep-
COHAJIOM

MoruBaris Ha BiAmoBigaIbHY
i minecnpamMoBaHy mpariio 3
Oopi€eHTaIi€l0 Ha JOBTOCTPOKOBi
TPYZOBi BifHOCHHU

ITigBuieHaa KOHMIIKTHOCT
Ha (oHi cynmepHHUITBA 3a
mocaau y TiHbOBOMY OOpAi

MosxIuBicTh BUKOPUCTAHHSA
IOJaTKOBOro IIpodeciiinoro
nocBiny y chepi KopmopaTus-
HOTO YIpaBJIiHHSA

VIMoBipHiCTH HETaTUBHOTO
CHPUAHATTA MeHeIKepaMu-
YjeHaMHu TiHBOBOTO GOpPAY

ITigBuIeHHA BHYTPiMIHBOL
HAIIPYKEHOCTi B yIIpaBJIiH-
CBKOMY KOJIEKTHBi yepes mpo-
mo3uilii TiHLOBOTO GOPAY

MoskauBicTh MOJATBIIOTO
Kap’€pHOro 3POCTAHHA 3a
OCHOBHUM MiciieM po6oTu

MoBipHiCTh 37I0BKUBAHHS
iHcalimepchKOI0O iH(pOpPMAaIiero

MosxauBicTs OTpUMaHHSA
IOJaTKOBUX GizHec-3B’A3KiB

MowknuBicTs BigmoBigambHOCTL
mnepes IPaBJIiHHAM

Minmimisaria 3/10B:KuBaHHSA
iHCcalimepchKoOIO iH(pOpPMAaIIiero

Hasasricts indopmanii npo
CTaH CIIpaB Ha MiJIPUEMCTBL
JIUIIIe Ha OCHOBi 30BHIIMIHIX

BigcyrHicTh BignmoBizamsbHOCTL
mepes IPaBIiHHAM

VimoBipHicTs HESBKOI IPOLYK-
TUBHOCTi y TiHBOBOMY GOp/i
Jepe3 HaJMipHe 3aBaHTa-
"KEeHHA 38 OCHOBHUM MiclieM

HasgasuicTs indopmanii npo
CTaH CIIpaB Ha MigIpHUEM-
cTBi HAa OCHOBi BHyTpimIHixX i
B0BHIIIHIX miKepes

!

Cki1ajl y4acHHKIB
TiHBOBOTO OOpIy

30BHiLIHI Buytpimni
Koncynbrantu Bononrtepu
- . Menekepu
(Ha riaTHiK (na Ge3orutaTHin .
. . MiANpHEMCTBA
OCHOBI) OCHOBI)

Puc. 3. Ckaan yuacHukiB nporpamu «TinboBuii 6opm»

ycBiZoMIIIOBaTH, PO3’SACHEHHS KOTO caMe 3 YYaCHHUKIB
KOJIEKTUBHOI'O pillleHHA I[iKaBJATHL IX caMe 3apas Ta
KOT'0 3aIpOIINyBaTH HA 3acigaHHsd.

3acimaHHa TiHBOBOTO 0OPAY BBAXKAETHCA IIPABOMOY-
HUM, AKIIO0 Ha HbOMY IIPUCYTHi moHax 2/3 Horo yJyacHU-
kiB. I'osocyBanHA Ha 3acimanHi BinOyBaeTbCcA IIPOCTOIO
OiJBIIIiCTIO TOJIOCIB.

SArxmo  gaxiBigMu eKOHOMIUHOrO Biamimy Oyae
00r'pyHTOBaHO e(heKTUBHICTH MPOMOHOBAHOI imel, To Irix
Yac roJIOCYBaHHSA ITOJAJIBIIIOTO CIPAMYBAHHSA IIPOIO3UILiT
HaA PO3IJIA HaTJIAJ0BOI pagu YYaCHUKHU, IO I'OJOCYIOTH
MIPOTHU TAKOTO CIIPSIMYBaHHSA, MAlOTh OOI'PYHTYBATHU CBOIO
MO3UILiIO.

TakuM YMHOM, IPAKTUYHY OisJIbHICTH YYaCHUKIB
TiHBOBOro GOpAYy y IIpoIleci B3aeMOfil 3 HATJIALOBOIO
Pazsoo MOKHA IPEACTABUTH 3a JOIIOMOIOI0 aJITOPUTMY,
HaBeJeHOTO Ha puc. 2.

Y KOHTEKCTi MOCHiAKyBaHOTO TIMTAHHS IIOCTAa€E
TakoyK mpobjemMa (OPMyBaHHA YYaCHUKIB TiHBOBOTO
oopay. ¥ Oyab-iKOMY pasdi BOHU € IIpeJCTaBHUKAMU
aKI[IOHEepiB, ajie IsKepesia IX HAAXOMKEHHS N0 CKJIATy
Opra"Hy MOXKYThb OyTU pisHMUMHU (K BHYTPilIHiMM, Tak i
30BHiMIHIMU) (qUB. puc. 3).

Tak, y KOHTEKCTi BHYTPIIIIHiX AKepesl KagpOBUM
PEe3epBOM [JiA TOMOBHEHHSA KiJIBKICHOTO CKJIAAy HATJIA-
IOBOI pasyu MOMKYTh OyTH MeHem Kepu IiAImpueMCTBa,
AKi mixm uwac cBoel mpodeciiiHol miAabHOCTI BifgdHaAUM-
JIUCS MIeBHUMU JOCATHEHHAMU y NPUAHATTI ePeKTUBHUX
YIIPaBJIiHCBKUX PillleHb HAa OCHOBiI arpecuBHOI cTparTerii
a00 CBOIMM YHPAaBIIHCHBKUMHU AKOCTAMHU (JIigepCbKUMMU,
OpraHisdaTOpChbKUMHU, KOMYHIKAIIHHUMH TOII0). SOBHIIII-

AMeEpeT poboTu
BigcyrHicTs BignmoBimzamsbHOCTL ligsumenns cyneprunTEa
mepes akIioHepamu Cepe/l IIEPCOHAILY 33 I0call
y TiHbOBOMY GOpAi
] HIiMM KaHIUJaTaMU MOMKYTb OYyTH AK IJIATHI KOHCYJIb-
Axnionep TAHTH, TaK 1 0e30mIaTHI BoOJIOHTepH. SIKII0 YYaCHUK

TiHBOBOTO 0GOpAY BaJaydyaeThCsa SK KOHCYJBTAHT, TO 3a
pesyJbTaTaMy CBO€I AiAJBHOCTI Y CKJAAi IIbOTO OpPraHy
BiH OTPMMYy€ BCTAHOBJIEHY BWHATOPOAY, Y3TOAKEHY
3 aKI[IOHEPOM, AKWU HOT0 HpU3HAYaE. SIKIMO yYacHUK
3aJIy4aEThCA AK BOJIOHTED, TO BUHATOPOJAA MOMY HE IIPU-
3HAYAEThCA, MOr0 mparda 0a3yeThCcsad Ha BOJOHTEPCHKUX
3acajgax Ta ocoOMcTiii mMoruBamii y HampAMi Man0yT-
HBOTO MOBHOI[IHHOT'O YJIEHCTBA y HATJIAIOBIii pami.

SIk BHyYTpimHi, Tak i BS0BHINIHI m:Kepesa HaIXO-
IPKEeHHA YYaCHUKIB TiHbOBOro 0OpAy MalOTh CBOI Iiepe-
Barm i HemoJikm 3 mo3urii ¢GopMyBaHHA KaJapOBOTO
pesepBy HarJAg0Boi pagu (guB. Tabi. 1).

BucHoBkn 3 mposemeHoro mociaimxenHa. OTixe,
TiHBOBUI 0OPJ € BAMKJUBUM Ta IEPCIEKTUBHUM pPO0O-
YUM OPTraHOM Yy CUCTEMi KOPIIOPATUBHOIO YIIPABJIiHHA Ta
Iae 3MOry ImiaBUIIUTH e(peKTUBHICTHL (PYHKIIOHYBaHHSA
HATJIAA0BOI pagu.

ITpoBeneHe mociim:keHHS BHYTPIIIHIX i 30BHIMIHIX
IKepes (opMyBaHHS KaApPOBOTO PE3ePBY CKJIANY HaTJIsd-
IOBOI pajau IOKasaJjo iX PiBHOIiIHHICTH (KiJIbKicTh mepe-
Bar i HemousikiB 30iraerncsa). Tomy mizmpueMcTBO He
MOBUHHO BigmaBaTu mepeBary (GopMyBaHHA KaApPOBOTO
pesepBy JIWIlle BHYTPIIIHIM UM 30BHIIIHIM I:KepesiaM.
OnrTuManbHUM Oye 3MillaHuil cKJiag TiHbOBOTO OOPAY.
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doueHm Kkagpedpu «DPiHaHcie, 6aHKIBCbKOI cripasu i cmpaxysaHHs»

Jlbeiecbk020 yHisepcumemy bi3Hecy i npasa

NMOTPEBA Y IHBECTYBAHHA B AYTCOPCUHI' OCHOBHUX BI3HEC-IMPOLIECIB

[HocnigkeHo yMOBM ¢hyHKLOHYBaHHS ayTCoOpcuHry GisHec-npoueciB. OxapakTepun3oBaHi 0CHOBHI Bi3Hec-Mopeni ayTcopcuHry bisHec-
npouecis. BuaineHo 0CHOBHI NPUHLMNY ayTCOPCUHIY NIOACHKMX pecypciB. MNpoaHani3aoBaHO 3Ha4YeHHs iHopMaLinHUX TEXHOMOTiN Ta aB-
TOoMaTu3aLii NpoLeciB Ha NigNpUeMCTBI. BuaineHo 0CHOBHUMYW NpUYMHAMK ANS iIHBECTYBAHHSA ayTCOPCUHT TPAHCMOPTY Ta CKNadyBaHHS.

KntouyoBi cnoBa: iHBECTYBaHHS!, ayTCOPCUHT, BisHeC-npoLiecu, NACHKI pecypcu, TpaHenopT, iHopMaLiHi TEXHOMOT.

Metpuk U.B. TOTPEBHOCTb B UHBECTUPOBAHUSA B AYTCOPCUHI OCHOBHbIX BUSHEC-MPOLIECCOB

WcenenoBaHbl yenoBus yHKLMOHUPOBaHKS ayTcopcuHra 6usHec-npoueccoB. OxapakTepusoBaHbl OCHOBHbIE GU3HEC-MOZENM ayT-
copcuHra 6r3Hec-npoLeccoB. BbiaeneHbl OCHOBHbIE NMPUHLMMbLI @yTCOPCHHIA YeNOBEYECKUX pecypcoB. [poaHanmanpoBaHo 3HaveHue
MH(OPMALMOHHBLIX TEXHOMOMMIA Y @aBTOMaTU3aLMmM NPOLLECCOB Ha NPeanpusTUM. BbiaeneHo 0CHOBHBIMU NpUYMHAMK ANt UHBECTUMPOBA-

HUA ayTCOPCUHI TpaHCNopTa U CKnaanpoBaHuA.

KnioueBble crioBa: HBECTMPOBAHWE, ayTCOPCUHT, BU3HEC-TPOLIECCHI, YENOBEYECKME PECYPCHI, TPAHCMOPT, MHPOPMALIMOHHbBIE TEX-

HOMornu.

Petryk I.V. REQUIREMENTS FOR INVESTMENT IN OUTSOURCING OF MAIN BUSINESS PROCESSES

The conditions of operation of outsourcing of business processes are investigated. The main business models of outsourcing
of business processes are described. The basic principles of outsourcing of human resources are highlighted. The importance of
information technology and process automation in the enterprise is analyzed. The main reasons for investing in transport outsourcing

and warehousing are highlighted.

Key words: investment, outsourcing, business processes, human resources, transport, information technologies.

ITocranoeka mpo6aemu. IloTpeba y HamaHHI mOCayT
CTOPOHHIMU ocobaMu, AKUMU € ayTcopcepu, IIoTpedye
iHBecTyBaHHA y Ii BimHOcmHU. [HBecTOpaMu MOKYTH
OyTH TpeTi CTOPOHW, KOTpi He OepyThb ydacTi Gesmoce-
PEeIHBO B AyTCOPCUHTY, CaMi ayTcopcepu AJs PO3BU-
TKY BJIACHOTO 0i3HECY UM KOPHUCTYBadi ayTCOPCUHI'OBUX
MOCJIYT AJIsT OTPUMAaHHA OiIBIN AKicHUX i KBasidikoBa-
HUX TIOCJYT.

Amnanis ocraHHix gocaimskens i myoaikamiin. [Turanus
iHBeCcTyBaHHA ayTCOPCUHTY MOCJiAKyBajlu TaKi 3apy-
O0iskHI Ta BiTumsHAHI BueHi, Ak €.B. Kpukascwruii [6],
0.A. Iloxuabuenko [1], M.A. Ormauznep [4], A.O. Cra-
pocrina [5], O.€ Ilamapiscera [7], JI.M. Maunsapeusb
[8], J. Witkowski [2] Ta immi. IIpore mominbHui BUOip
ayTcopcepa [IJis IPOBeIeHHs HAaBYAHHSA Ta IMiJABUINEHHS
KBasripikarii, TpaHCIIOPTY UM CKJIAACHBKUX ITPUMIIIEeHb,
a TakoK Oi3HecC-IIPOIleciB 3arajioM Ie Mae 6araTo Hexo-
CIIPKeHNX acIeKTiB.

IlocraHoBKa 3aBHaHHA. ¥ CTATTi JOCTi?KEHO OCHOBHI
Kpurepii BUOOPY ayTCOPCUHTY Ta IOTPeOU iHBeCTyBaHHSA
y HUX A5 0i3Hec-IpoIleciB, TPAHCIOPTY Ta CKJIAACHBKUX
IPUMIiITleHb, & TaKOXX iH(GOpPMAIiHHUX TEeXHOJIOTiH.

Bukaag ocHOBHOTO Martepiaay mociimskeHHs. I[HBec-
TYBaHHS B ayCTOPCHUHI MOJKHA ys3arajJbHUTHU AK iHBeC-

TyBaHHS Yy AayTCOPCUHT OisHec-mpoIlleciB. AyTCOPCUHT
0isHec-mIporeciB — Ie MeTox CyOIigpsAmHWX oOIeparii,
OB A3aHuX i3 OizHecoMm, AKI 3asBuuail He mOB A3aHi
3 OCHOBHUM 0i3HecoM KoMIaHii, AJs TPeThoi CTOPOHHU.
Ile osmauae, mo ¢ipma HaiiMae KOTOCh iHIIIOTO [JIs
00CIyroByBaHHA IpPOIlECiB Ta Aiifl, AKi He 000B A3KOBO
moTpedyIoTh BHYTPIIHLOTO BUpilleHHSA, Takux Ak HR,
ciy:xk0a MiATPUMKM KJIi€HTiB, OyXTraJTepChKUi O0JiK Ta
baraTo iHmwux. AyTCOpCHHI' Gi3HeEC-IIPOIECiB OXOILIIOE
IIpolLlecH, IIOB A3aHI TaKoK i3 BHyTpimHiMu 06isHec-
dyaKIigaMu (KagpoBi mpoiecu, (QiHaHCU, Oyxrajarepis
TOIII0), & TaK0K PPOHT-0dic Ta 06CIYTOBYBaHHS KII€HTIB
(coy:x6a MiATPUMKY KJIi€HTiB, KOHTAKTHUI IEHTP TOIIO0).

OpHie0o 3 HAWBaMKJIUBIMNINX NPUUYUH, YOMY KOMIIa-
Hil BuOMpaOTh ayTCOPCHUHI CBOiX O0isHec-IIporeciB —
e IHYYKicTh, SIKY BOHM HAZAIOTH (3 IOTJIALY BUTPAT
i gacy). Kosm #imeTbc mpo THYYKiCTh y BUTpaTax, IPO-
Iecu, IIo IepefalnThCcsa CTOPOHHIM opraHisaimisam, AamTh
3MOry KOMIIAHisIM MaTu CyOmiApsAmHWKIB, AKi mpario-
IOTH WiJ] OIIiKOM0, AJIA KOHKPETHUX IIPOIeciB, a He MAlOTh
BHYTPIITHBOTO IpAaIliBHUKA, BiAIOBiJaJIBLHOTO 3a IIi Ipo-
mecu. Ile 0co6IMBO KOPUCHO, KON HAETHCS PO CE30HHI
mpolecu, AKi MaloTh Pi3HUHA HOMUT HPOTATOM YCHOTO
vacy [1, c. 115-118].
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IIpuiimaroun 110 CTPYKTYPY 3MiHHOI BapToCTi, KOM-
maHii MOMKYTh IIBUIAKO pearyBaTH, KOJH HeOOXimHUMN
€ 3MiHM B IIOTYKHOCTi, a TaKOMX BMEHIIUTH II0TPe0y
iHBecTyBaHHsA B aKTUBU. [HIIIa AysKe BasKJIWBa IPUYNHA,
YoMy KOMIIaHii BUOMPAIOTh ayTCOPCUHT IEeBHUX IIPOIe-
ciB, mojsirae B TOMY, IO, HAWHABIIK KOTOCh iHIIIOTO,
mob miKJyBaTHMCA NP0 IMapajeibHi IIpoliecu, BOHU
MOYKYTh 30CEPEIUTHCSA Ha CBOIX OCHOBHUX KOMIIETEH-
miax. 3aBAIKN ayTCOPCUHTY O0i3HEC-IIPOIleCiB INTaTHI
IIPaIiBHUKYU MOYKYTh BiJILHO iHBeCcTyBaTu Bechb CBill yac
i eHepriro B PO3BUTOK OCHOBHOrO 0Oi3Hecy KoMIlaHii Ta
OiIBUIEHHA KOHKYPEHTOCIIPOMOYKHOCTI IIPOAYKTY YU
IIOCJIYTH.

AyTCOPCHHT TaKOX MysKe KOPUCHUM AJs 301TbIITeHHA
mBUAKOCTI GisHec-mporiecis. Ilnaxom cyOmiapamiB cTo-
POHHIX HOCTAYaJbHUKIB IIOCJYyr KOMIIaHiI MOMXKYTh
30i/pIIUTY MIBUAKICTE AeKinbKOX 0isHec-IIporecis.

AytcopcuHr 6GidHec-IPOIECiB Mae 3MOTYy KOMITaHiAM
3pocTaTH IIBHUIIE, YCYyBalOUu O0OMEKeHHs, II0OB A3aHi 3
moTpeboi0 BEJMKOI KOMAaHAMW IIPAI[iBHUKIB, IO MAaioTh
oxorToBaT yci mpomecu (i, OTsKe, BUTpadaouu 6arato
KOIIITiB Ta yacy Ha Jilojaeil Ta ob0JiaJHAHHSI).

Ayrcopcunr 6isHec-mporeciB Mae ' ATh GizHEC-MOE-
Je#, B AKi BapTO iHBECcTyBaTH:

1. I'nmobGanprHa Momeab nmocraBku. IloemHye B coOi
BHYTpimHi, 30BHimHiI, MicieBi Ta oduiopui pecypcu.
Besnuki OaraTomallioHaJbHI ayTCOPCHUHIOBI IIOCTAYAJIb-
HUKU IOCJAYT MPOIOHYIOTH I[I0 MOZEJNb, KOJU poGoTa
MoKe OyTu mepefaHa B Te Micile, e ONTUMajbHA Bap-
TicTs i mpomyKTuBHiCTH mpari BimzmoBimaroTh 3a3pase-
rifb BUBHAUEHUM CTaHAApPTaM HPOAYKTUBHOCTI. ¥ pasi
mpobJeM y IIeBHOMY perioHi pobora moske OyTH HeraiiHo
mepesefieHa B iHINWI perioH, 1mo0 sabesmeunTu Oeslie-
pepBHIi 6isHec-mporiecu [2, c. 69-T5].

2. T'ibpugua momenb, abo MmoaBifiHA Momeab. Buko-
puctoBye edeKTuBHI MicmeBi Ta odmIOpHI pecypcu,
o0 JOCATTH pe3yJIbTATIB IJIs KJIE€HTIB 3a 3HUIKEHUMU
BuTparamu. Kiientu GepyTh ydacTb y IIbOMY IIPOIIEcCi,
OCKiJIbKM KOMaHza O(MIIOPHOIO IIOCTaYaJIbHMUKA IIPAIIOE
Ha MicIi pasom i3 KOMaHI0I0 KJi€HTa, I1[00 BUKOHYBATU
6sm3bK0 20% poboTu, ToAi IK MiciieBa KOMaHIa BUKOHYE
80% poboTu Ha odIimopax, 100 BUKOPUCTOBYBATHU II€pe-
Baru BUTPAT, pOOOUYOI CUJIM Ta YACOBOI 30HU ayTCOPCUHTY.

3. Ogrropua GaraTopecypcHa MOZeNb, a00 MOIEJb-
KOHIIEHTPATOp. BUKOpPHCTOBYE KijgbKa OQMIIOPHUX
OCTaYaJbHUKIB [/ KOMIIeHcalili pH3WKy €IUHOTO
MOHOIIOJBHOTO MocTavajbHuKa. KopucryBaui miel
MOJeJIi, IK IIPaBUJIO, MAIOTh BJIACHI O(IIOPHI oIe-
parrii, a TakoK TpbOoX abo OijbIlle ITOCTAYAaIbHUKIB
IIOCJIYT 3 ayTCOPCUHTY MapTHEPiB, 3 AKMMU BOHU
CIiBIpaIioTh. IlapTHEpU OTPUMYIOTH TPEHIHT
Ipo Te, AK ayTCOPCHHTOBA KOMIIAHIiA €KCILIyaTye
cBill poOouwmii mpoiiec BcepenuHi cBoel Gipmwu, a
TOTiM 3aCTOCOBY€E CBO€ HABUAHHS PAa3OM i3 3aMOB-
HUKOM.

4. TloOymoBa — eKcIyarallis — mepemada, abo
mozens BOT (build-operate-transfer). Ilapruepu-
KJI€HTH 3 O(IIOPHOI KOMIIAHI€I0 CTBOPIOIOTH Ta
EeKCILIYaTyIOTh iHO3eMHY ayTCOPCUHIOBY JOYipHIO
KOMIIaHiI0O 3 MOXKJMBICTIO Ilepejaui IpaBa BJiac-
HOCTi Hasaj KJIi€HTCBhKill KomMmawuii Iricjs meBHOTO
nepiony uacy. Pusuku cTBOpeHHS ayTCOPCUHTOBOL
IOYipHBOI KOMIAHii B iHO3eMHi#l KpaiHi IIOBHiCTIO
MMOKPUBAETHCSI KOMIIaHi€I0-IaPTHEPOM, AKa MiKJIy-
€ThCA PO BUTPATU Ta BJIACHICTH Ha HOBE HiJIIPHU-
€MCTBO /IO TOTO MOMEHTY, KOJIM KJIi€HT BUDPIIIUTH
MOro NpuiHATH.

10 3aiMaloThbCcA cepBicoM, abo IleHTpaMu 3 oOOMerke-
HAMU MOJKJIUBOCTSAMI, CTBOPIOIOTH BeJIWUYE3Hi IOCIyru,
10 HAAXOJATH i3 BHYTPIIIHIX pecypciB cay:x060BOI
IissinbHOCTI KoMIlaHii. BOHM TaKOX 3allOBHIOIOTH PUHKU
cBoiMu mocayru. Ili meHTpM MOMKYTH IpaIoBaTU AK
caMocTiiiHi migmpmeMcTBa Ta MaTu mepeBaru moniOHOI
KOPIIOPATHUBHOI KYJbTYPH, 3 MEHIIIOK KiJbKiCTIO KOHTP-
OJILHUX MHUTaHb, AKi IMOCTAIOTh TMepel TPeTiMu CTOPO-
Hamu [3, c¢. 105-118].

Ha pucyury 1 HaBemeHi ocHOBHI raaysi, B AKi BapTo
iHBecTyBaTH Imepeaycim.

Hait6inbmux imBecTHIifi morpedye ayTCOPCUHT JIIOI-
cpKkuX pecypciB. Came KBasihikoBaHi mpaIriBHUKYA CTBO-
PIOIOTH JOJATKOBY BapTicTh A GisHecy. [pyromo BaK-
JIUBOIO Tajy33i0 € iHdopwmairiiini TexHosorii. Croromui
me mOpoBimHa i momomiskHa cdepa, IO HPUCKOPIOE U
YAOCKOHAJIIOE MiAJbHICTH IiAmpueMcTB. [HBecTyBaHHSA
B OCHOBHi 3aco0M € iHIINM Ba)XJIUBUM CKJIQIHUKOM,
AKUNA 3a0es3meuye pyx UM BiATBOpeHHS OisHec-IIpoIlecis.
BoHu BKJIIOUAIOTH y cebe TPAHCIOPT, CKJIaIu, BUPOOHUY1
npuMinieHHda, iHQPacTPpyKTYypa.

IuBecTyBaHHA y BIJHOCMHHM ayTCOPCHUHTY, a caMe
y migBuineHHs KBasdidikamii npaniBHUKIiB a60 HaBUYaHHSA
iX HOBMM B3HAHHAM, [Ly’Ke BasKJNBe i1 aKTyaJbHE ChO-
rogHi. Takoro poay HaBUaHHS € OiJILIIT €eKOHOMIUHO edeK-
TUBHUM Y IOBTOCTPOKOBi¥l IlepCHeKTUBi AJA MmiAmpu-
€MCTB, IJIA POSBUTKY CBOTO IIEPCOHANY, HilK HallMaHHSA
HOBUX YJIEHIB KOMaHIU.

IIpodeciiiai oprauisaiii-po6oToaasiii, 110 3abesmeuy-
ot HR-pyHKIil, aBniamTbca ayTcopcepamMu JJid iHITHX
¢dipm. BoHu MoKyTh iHTErpyBaTH yIpaBJIiHHSA 3apo0biT-
HOI IJIaTh, CKJIAZATH JOrOBOPHU CIIiBIpalli, moB’As3aHi
3 UM MiJBI'M Ta TOCJHYTd POOOTOHABIIIB B €IWHE Iije
pimeHHs.

Bubip maiikpalimoro 30BHIIIIHBOT'O TpeHepa MOTpedye
ominkKu. A 1IbOro MOYKHa CTBOPUTU KOMITeT 3 OI[iHKH,
AKUHA IOIIOMOKEe MOCJiKyBaTH Ta BUOWPATHU CHiKepiB.
ITorpi6HO ominuTH Taky imdopmaliio:

—CKiZnbKM pasiB Ha pPiK KOXKEH NIpPeTeHJEeHT IIPOBO-
IUTH OyOJIiuHi TpeHiHrn?

—CKiJIBKM pasiB BOHU CIILJIKYBaJHCA 3 ayJUTOPi€I0
Y KOHKPEeTHill rajysi, 110 Hac IiKaBUTH?

—4ym € y Hux noprdoJio 3 Bimeospaskamm CBOe€i
poGoTu?

—umy OmyOJIiKyBaJW BOHU CTATTI UM KHUTU HA IIO
Temy?

JTosceki
pecypcu

Indopmariiini
TEXHOJNOTI{

OcHOBHI 3ac00u

5. I'mobanmbHA MOMAENH CIIJIBHUX MHOCHYyT. IJI0-
0aJbHI IIEHTPU CHOIJIBHOTO OOCJIYrOBYBaHHSA, AKi

Puc. 1. OcHoBHI raxysi iHBecTyBaHHI

TAKOXK Ha3WBAIOTHCA OMIIOPHUMU HIifApO3gimaMu, [Jiucepeno: onpaybo6ano Ha ochosi [4, c. 125—134]
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— Yy € BOHU WwieHamMu Ipodecifinoi miaroroBku ta /
a0o raysyseBUx opraHizaiii?

— 110 MOIlepeaHi KJII€HTH rOBOPATH PO HUX?

— Yy cIiKepa 3ampoIryBajiu Ie pas?

— YU CIIiKep IPeJCTaBUB IIONEPeIHE OMUTYBAHHS?

—aKa iHdopmarnis y ixuifi npomoswurii? Bapto
PeTenbHO IIPOYMTATH PEeKJaMHI MaTepianaud, OCKIJIbKHU
CIiKepW dYacTO INPOMOHYIOTH CBOI HaAWKpAaIli mopamu
y cBoix moprdensax. AKIimo s ingopmaliis B:ke BigoMma,
TO CIiKep He BUKOPUCTOBYE HaWHOBIIY iHdopmalio uu
BJIacHI po3pobku [5, c. 64—68].

BignpaBka cmiBpoOiTHUKIB Ha KOH(EpeHIIii Ta ceMi-
Hap¥ MOXKe CTaTU BiAMiHHUM CIIOCOOOM IJI1s1 HUX BUBUUTH
HOBY iH(opMAaIlifo, a TakoM 3 AcCyBaTH, IO CIIIBPOOIT-
HUKM B iHINIMX OpraHisaiigx ayMaioTh i po0iaarb. Oue-
BUIHUMU HEAOJiKaMM € BapTiCTh i yac BiTyueHHS Bifn
pobotu. Ajse yacto, 0co0JIMBO KOoaum B poboTi GepyThb
yuacTh JININIEe KiJIbKa IIPalliBHUKIB, a B Iill cdepi y HUX
BiZlcyTHi#l BJIACHUWU [MOCBij, mepeBarum KoH(EPEeHIiil Ta
ceMiHapiB IiIJIKOM OKYILJISIOTHCS.

Bubuparoun, ki koudepenii cain BigsigzaTu, Tpeba
PO3TJIAHYTHU:

—XTO Hazae abo CIIoHCOpPYE Moaiio?

— HACKLIBKU IpeaMeT KoH(pEepeHIil
KOPUCHU IJIA KOMIAaHii?

— KBaJiikamisa cuikepiB Ta BUCTyIalO4YUX;

—aKi ceprudirkatTu OyayTh BuUAAHI Ha KOH(EPEeHIIil
abo ceminapi?

—4Yy Ile HOBAa KOH(EpeHIid UM IopiyHa rayyseBa
moxis?

— KimBbKiCcTh yUacHUKIiB, AKi Bi3bMyTh ydyacTh (UM IIe
Oye XOPOIIUM IIIaHCOM [JIsi CTBOPEHHA Mepe:ki)?

—Micie Ta BapTicTh MOAil, HANPHUKJIAL, AKIIO Iie
baraToJieHHA IIOisA, TO UM MOKHA OyTHU mpucyTHiMu (abo
MAaTH YYacTh Y TPEHiHTY) JuIlle B TO! AeHb, KOJU CeaHCHu
HANOIIBII pesieBAHTHI KOMIIaHii.

3i cTpiMKHM DPO3BUTKOM iH(MOPMAIiHHUX TEXHOJO-
rii Bce Oisbllle iHBeCTHUIi# BKJIALAETHCA B PO3BUTOK
IT-ayTcopcunry. AyTcopcuHr IepeTBoproe (QikcoBami
Burpatu Ha IT Ha 3miHHI BuTpatu i nae 3mory edex-
TUBHO BUTpauvaTu Oro[sKer. [HImmMu cJioBamu, Qipma
cIIavyye JIMIe 3a Te, II0 BUKOPHCTOBYE, i TOMi, KOJuU
e moTpibHo.

IIpuitom ta HaBuamHsa IT-mepconany wmoyke OyTu
nysKe TJOPOTHM, i THMYACOBi IpalliBHUKU He 3aB:KIU Bi-
MOBiafOTh OUiKyBaHHAM. AYTCOPCUHT A€ 3MOTY 30Ce-
peauTu CBOI JIIOACHKI pecypcu Tam, ne BOHH HaUbijbIme
MmoTpiOHi.

HesBuuui nmpobiemu, 3 AKUMHU 3yCTPIiUAIOTHCA KOM-
nauii, morpebyoTh pimienb, 3 AKuUMHU (GaxiBIi ayTcop-
cunaroBoi IT-gipMu cTUKAaOTLCA IMOAHA i BUPIIIYIOTH
ix jerko. Bryrpimuit ingopmaniiinuit paxisens Kepye
isospoBaHUMM icHyBaHHAM iH(opMamiiiHOl cucreMu
dipmMu 6e3 30BHIIIIHBOrO BTPYYaHHS y poboTy (hipmu.

dipmMu, AKi BUKOPUCTOBYIOTH ayTcopcepa y BUKO-
HauHi Bcix IT-mporeciB, 1110 TPOXOJATH BHYTPilIHBO,
MOKYTh MaTu HabaraTo 0ijbIllle uyacy Ha JOCTiAKeHH,
PO3pPOOJIeHHA Ta peasrisallifo OCHOBHOI po00OTH, 1110 30i/Ib-
IIye TPOAYKTUBHICTH i B KiHIIEBOMY PaxyHKy Iiepena-
eTbca KiieHtam [6, c. 123—-134].

IIpaBusrHO BUOpaHa ayTcopcuHroBa @Qipma Mae
pecypcu, o6 pO3IoYaTH HOBI IPOEKTH, IIOB’s3aHi 3
IT-mocryramu Bimpasy. Bemenua omHoro i Toro camoro
IIPOEKTY BJIACHOPYY MOJKe TPUBATHU KijlbKa TUIKHIB a00
MicdAIiB, 110 moTpedye HAMaHHA Y1 HaBYaHHA (PaxiBiiB
Ta 3a0esnevyenHs HeoOXimHol migrTpumiu. Tomy ayTcop-
cunaroBi IT-komnanii mpumecyTh OaraTopiuyHME AOCBiz,
3a0I[aIKYIOYM Yac Ta IPOIlli 3aMOBHUKA.

IligmpuemcTBa MalOTh OOMEKEHi pecypcu, i KOKeH
MeHeI:Kep Mae oOMeskeHU! dac i 3acobu. AyTCOPCHUHT

BaKJIMBUN i

MOJKe [IOIIOMOITH OiBHecy 3ajIUINaTUCT 30CepPelKeHUM
Ha OCHOBHOMY 0OisHeci, a He BifgBOJiKaTHCsa Ha CKJIaIHi
IT-pimmennsa.

KokHe mignpueMHUIIbKE iHBECTyBaHHS Hece IIeBHUMN
pusuk. PUHKM, KOHKYPEHI[is, Jep:KaBHe peryJaioBaHHSI,
¢dinancoBi ymMoBM Ta TexHOJIOTII BMIiHIOIOTBCA [yiKe
MBUAKO. AyTCOPCUHTOBI ITOoCcTauaIbHUKU 0€PyTh Ha cebe
Ta KepyTh GiJbIII00 YACTHUHOIO IIHOT0 PU3UKY, MaOUU
MeBHi rajyseBi 3HaHHA Ta JOTPUMYIOUKUCH 3aKOHOAABUNX
BUMOT Ta BUMOT Oe3neku. BoHU, K IpaBuUJiOo, HabOaraTo
Kpallle BUPIIIYIOTh, AK YHUKATU PUSUKY y CBOIX rajuy-
3ax ekcmepTusu [7, c. 56—61].

Binpmricte Maqux MiAIPUEMCTB HE MOYKYTH TO3BO-
Jutu cobi BiAmoBizaTm BHYTpimIHIM cay:kOam Imim-
TPUMKH, SAKi MiATPUMYIOTHL BeJUKi KoMmiauii. AyTcop-
CHUHI MOJK€ [OTOMOTTH HEBEJWKUM KOMHIAaHiAM AiATH
Kpalre, Hagaouu IM JOCTYI A0 IOAiOHOI TexXHOoJoril Ta
IOCBily, AKMMU KOPHUCTYIOThCA BesimKi kommaHii. Hesa-
JIe;KHa CTOPOHA, KepoBaHA CTPYKTypa BUTPAT Ta €KO-
HOMia MacirTaby MOsKe HagaTH KOMIAaHii KOHKYPEHTHY
mepeBary.

IuBecTyBaHHA B aBTOMATHU3AI[il0 YIIPABJIiHHA BigHO-
CMHAMHU 3 MpalliBHUKaAMWN Mae€ IlepeBaru HaJ 3acTapi-
JIUMU METOJaMU «IIallepoBOi» pPOOOTH, II[0 IPUBOAUTH 10
nomunok. 1106 iX YHUKHYTH i TMM caMUM 3MEHIIUTHU
HemoTpiOHi BUTpaTH MOTPiOHO:

BUBHAYUTH IPOIECH, 1[0 HiAJATal0Th ABTOMATU3AIIiT;

OI[IHUTHU IIPOIECH, II[0 BUKOHYIOTHCA TPASUIIAHUM
«IIallepOBUM» METOJOM, Ta MpPOIecu, IO HeoOXigHO
aBTOMATHU3yBaTH. PO3TJIAHYTH BCi HEOOXimHI A IIHOTO
BHYTPIITHI Ta 30BHilIHiI pecypcu;

HEeperJigHyTH IIPOIEeCH, IO IJIAHYETHCS aBTOMATH-
3yBaTu, i, AKIINO HeoOXimHo, mepepobuTu ix. He Bapro
aBTOMATHU3YyBaTH IIOTAHO BUKOHAHUU IPOIEC, OCKiIbKU
TEeXHOJIOTiA IIPOCTO YAOCKOHAJIUTH Hee(eKTUBHUHN UM
HMOMUJKOBUI IIpoIlec, M0 Oy[ae JIUIITHBOIO TPATOI TPO-
mieit Ta yacy. BapTo s6asiaHcyBaTu KiJbKicTh aBTOMATH-
30BaHUX IIPOIECiB, IPOIIECiB, 1[0 BUKOHYIOTHCA JIOAbMU,
Ta TeXHOJIOTiH, 1[0 BUKOPUCTOBYIOTHCS AJIS HOCATHEHHS
HaKpamux pe3yabTaTiB;

— OI[IHUTHU 3POCTAHHS KiJIBKOCTI IpaIlliBHUKIB IPOTS-
TOM HaNOJMIKYMX KiJTBKOX POKIiB Ta HJOAATKOBUX KaIpo-
Bux pecypciB Ta IT-mepconany, HeoOXimHWX IJd IIim-
TPUMKY aBTOMATH30BAaHUX IIPOIECiB;

— IOCJTiIWUTU CHCTEMHiI MapaMeTpPu IIOCTAYaJIbHUKIB
nocayr. PosrasmyTu pisHi BapiamTu Ta KomOiHaiii,
B TOMY YMKCJi BHYTPilllHi cHcTeMM MHiAIIPHUEMCTBA, BeO-
CIYsKOU €eJIeKTPOHHOI IOIITH, MEeXaHid8MU ayTCOPCUHTY
Ta, MOYKJIUBO, iHIIII BHYTPillIHi aJbTepHATUBH;

—OI[iHUTM BUTPATHU HA JilleH3YBAHHA IIPOTPAMHOIO
3a0e3MeueHHsa, YCTAHOBKY, HaBUAHHA IIePCOHAJNY, TeX-
HiyHe 00ciiyroByBaHHA, miATpuMKy IT, cay:kbu TexHiu-
HOI ITiATPUMKM Ta OHOBJIEHHS;

— OIiHUTH 3a0MIAMKEeHH, 1110 BUHUKHYTh. I1oTpioHO
HOPIiBHATHU 3araJibHi BUTPaTHU Ha BIPOBAAKEHHS Ta IIij-
TPUMKY HOBHUX CHCTEM Ta 3MEHIIIEHHA BUTDPAT Ha JIIOJ-
ChbKi pecypcu i BMocKoHaJIeHHA 0isHec-QYHKITIH.

Bararo mizmpmemcTB BuM3HAUMIMW, IO BXigHUN i
BUXITHUUA TPaAHCIOPT Ta CKJAACHKI UM iHIIII opeHmoBaHi
00’€KTH € IIOCJiMOBHMMHU IIpollecaMu y iX OisHec-mpo-
mecax, a He PyHJaMeHTAJIbHUMU a00 OCHOBHUMH IIPOIIe-
camu s 6isHecy. Tomy iHBecTyBaHHA y IIi CyHIpoOBimHi
npolecu Bimirpae BaKJIuBy poisb. lle cTumymioe 3poc-
TaHHS CTOPOHHLOI AyTCOPCUHIOBOI Trajysi Ta posIiu-
PeHHA KiJIBKOCTI mOCTavYaJbHUKIB JIOTICTUYHUX IIOCJIYT.

ITocTayaIbHUKY JIOTICTUYHUX IOCJIYT MTOUNHAJIHU Ipa-
IIOBaTU AK TPAHCIIOPTHI KOMIIaHii, a 3 4acoM ypisHOMa-
HITHUJIU CBOI IIOCJIYI'H, I[OOM OpaTu yuyacTh Y KOHTPAK-
THIiNl CKJAACBHKiNA JIOTiCcTHUIIi, eKCIIeUPYBaHHI BaHTaXKiB,
Ta MPOIOHYIOTH 0AaraTo iHINMX MOCJYT, IO CTBOPIOIOTH
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IOMaTKOBY BapTicTh. ¥ cBiToBOoMy MaciiTabi € Tucaui
mpoBaiifepiB, AKi iHBECTYIOTH y HaJZaHHA CTOPOHHIX
MOCJIYT, OOHAK IJs IX YCIIIITHOrO PO3BUTKY IIOTPiGHO
MaTU BEJUKi MOMKJIMBOCTI, MepesKi, cucreMmu Ta iH(pa-
CTPYKTYPY, HEOOXimHi nis 6araTorpaHHUX KJI€HTiB.

Bubip Toro, AKuii mpoBaiiep BUKOPUCTOBYBaTU, AK
IPaBUJIO, 3aJEKUTH Bijl JOKAJIBHOTO Ta/abo MisKHApPOL-
HOro macmraly KJi€eHTiB Ta BigmoBizHOCTi posmipy Ta
reorpad)iuyHOMYy IIOIIMPEHHIO ayTcopcepa JOTiCTUUYHUX
TIOCJIYT.

CrkJyanchbKi mpuMilieHHA Ta TPAHCIOPTHI 3acodu
IOopori aJsi caMOCTiMHOro Hpua0aHHs, TOMY Ii TPOIIi
MOXKYTb OyTH BKJAJeHi B OCHOBHHUI OisHec (ipmu, a
ayTcopcuHOroBa ¢GipmMa 3aiiMeThCs IIOTOYHUMH BUTPA-
TaMu. ICHye TeHIeHIis, M0 ()ipMU BUIYYAIOTH CKJIAMI-
CbKi aKTuMBM 3 OajlaHCy, a TaKOXX NPAMHUE Kamital,
OTPUMAaHUI Biff IPOaKy aKTUBiB 0 0OOPOTHUX KOIITiB
Ta iHBecTUIii OocHOBHHX aKTuBiB. Tomy, BuOHpaouu
ayTcopcuHr, GipMu MOKYTH IIePEHECTH BCi BUTpATH Ha
PO3IOJis 10 CBOrO paxyHKY HpuOyTKiB i 30mTKiB.

3 T0ABOI0 eJIEKTPOHHOI KoMepIlii, 3pocTaiouoi rio-
Oasrizamii Ta pamioHasisamii rajgyseii IPOMHUCJIOBOCTL
PUHOK BHMAara€ INMBUAKUX, THYYKHX Ta ePEeKTUBHUX
JIQHIJIOTiB HOCTaBOK. PasoM i3 KOpOTIIMMU T'OPU30H-
TaMU CTPATETiYHOTO IJIAHYBAaHHA BUKOPUCTAHHSA JIOTiC-
TUYHUX IOCAYT Aae ipMaM MOIKJIUBICTH THYYKO PO3-
mupioBaTu abo 3MiHIOBATH CBOI MeTOAUW IisAJIBHOCTI
Ha DPUHKY, a mOTpPiOHI 006cArm pobGoTH 00POOIAITHCA
mBupgmie. IlignpuwemcTBa, AK IpaBuo, OOGTOBOPIOIOTH
KOPOTKOCTPOKOBI UM CepegHBLOCTPOKOBi yromm 3 ayrT-
copcepaM¥, OCKiJIBKM HEMOIKJNBO IIBUIKO DPearyBaTH
Ha 3MiHM PHUHKY, SKIIO iCHY€ NHOBHICTIO HaJiekHa abo
OpeHZI0BaHA Meperka CKJAJAChBKUX Ta TPAHCIOPTHUX
aKTHUBIB.

@DipMu 3a0MIAJKYIOTh KOIITH 34 JOIIOMOT0IO0 ayTCOP-
CUHIY CKJIAQJIChKUX IIPUMillleHb Ta TpaHCHopTy. BoHu
MOYKYTh JOCATTHU 3a0IaJKeHb IIPOTATOM IIEBHOTO IIepi-
oy dYacy, Hampukjaz, 3—5 pokiB. Jlorictuuui dipmu
PO3BUBAIOTH KYIIiBEJbHY CIPOMOMKHICTH KJIIEHTIB Ta
HANalOTh OUCKOHTHI CTaBKUM CIiBIpali 3 TPaHCIOPT-
HUMU CYOIiApPAJHUKAMU Ta iHIITUMU IIOCTAYaJIbHUKAMU.
Yacro icHYIOTH BeJMKi pO30isKHOCTI Mi BuUTpaTamu
IIocTavaJIbHUKA JIOTICTUYHUX MOCJHYT Ta IXHIMHM KJIi€H-
ramu. @PipMu mparsyTh A0 (QiHAHCOBUX 3a0IaIKEHb
micJsag ayTCOPCHUHTY, II[0 IIePEeBaXKHO CIPABIKYEThCA. K
mpaBuio, Kommauii BuTpauaiors Ha 15-20% O6inbire,
Hi’K CTAHOBJATH IX IIOTOYHI BUTpPATU HA ayTCOPCUHT.
BapricTs € KpuTuuyHUM (HaKTOPOM IIiJ UacC OI[IHKHU ITiH-
HICHUX MPOHO3UIIN NOTEHIIMHUX IIOCTAaYaJbHUKIB,
KOTPi BUKOHYIOTH IIOTOYHY POOGOTY Ta MAalOTh BILIUB HA
BapTiCTh KiHIIEBOTO HNPOAYKTY. TakKuM YMHOM, BapTiCTh
TaKOJK € MiZICTaBOIO [JIs ayTCOPCUHTY i € 3ac000M, AKUIL
JomoMarae IPUNHATHA PillleHHA IIPO Te, AK KOPUCTYBa-
TUCA 30BHIIITHIM pecypcoM.

Barato KommaHi#i He X04yTh BUAIJIATHA 0araTo rpo-
mieil Ta JIOACBKUX PEeCYpPCiB [Jid CKJIAAyBaHHS Ta TPaH-
CHOPTYBaHHA. AyTcopcepu TaKUX IIOCAYT MAalOThb O0iJib-
IIWH OCBil Yy TOHKOIIAX JIAHI[IOTA IIOCTABOK IIUX ITOCJYT.
Ix mocBix Ta sHaHHS ramysi € HeiIMOBIPHO KODHCHUMHU.
IlepeBaru BKJIIOUAIOTh BUCOKUI PiBeHb 00CIYTOBYBaHHS,
3HUKEHHS PiBHA BUKOHAHHS, KPAIlUil yac obiry Ta mia-
TOTOBJIEHUI IIepcoHaJi. JIaHIIOT IIOCTABOK MOXKe MaTu
HaJA3BUYAWHO BasKJIMBi OCHOBHI 3aBJaHHS, TOMY Kpalle

Io3BoUTH (HaxiBIAM B3aWHATHCH ITOTOYHWUMU 3aBIaH-
HaAMu [8, c. 176-181].

HasaBHicTs BJIACHUX CKJIAACBKUX MIPUMIIEHb YU
TPAHCIOPTHUX 3ac00iB mMOTPedy€e MOCTiHHOTO 00CTyTOBY-
BaHHS Ta KOHTPOJIO, IO ImOoTpedye Bim dipmMu momaTko-
BUX KOIITIiB i yacy. AyTCOPCUHT OpPeHIO0BaHOro (pipmMoio
CKJIaZly UM TPAHCIIOPTY A€ 3MOTY CKOHIIEHTPYBaTHUCA Ha
PO3BUTKY 0i3Hecy, OCKiJIbKU ayTcopcep caMm O0CJIyrOBY€E
ix. Takoix Ie BUrigHO, KoJau (pipma morpedye ce30HHOL
Yy TEMYACOBOI OPEHIU, TOMAi He Tpeba XBUJIIOBATUCA IIPO
00CTyroByBaHHA NPUMIIlleHb YW TPAHCIOPTY IIix duac
MUX IPOCTOiB. ¥ mboMy pasi (hipmi He moBemeThbcsA Iepe-
MiIaTH TPOAYKIi0o abo 3BiJILHIOBATU CIiBPOOITHUKIB.
Excnepr i3 ckiazy Moske BuKopucToByBaTu (ikcoBami
BUTPATH, IIOB A3aHI 3 YIPABIIHHAM 00 €KTOM JeKiJb-
KoMa KJIieHTaMMu.

BucnoBku. fxmio ¢ipma posrairoBaHa B Ti#i Mmiciie-
BOCTi, fKa He € JIETKOJOCTYIIHOIO, CIIpoba opraHisyBaTu
IepecyBaHHA TOBapy B JIAHITIOTY IIOCTABOK MOKe OyTu
npobsemoro. BinmpmricTs ayrcopcepiB TpaHCHOPTy YK
OpPEeHIOBAaHUX IIPUMIIIleHb PO3TAIIIOBAHI IIOPYY i3 OCHOB-
HUMU Marictpajamu, 3alisHunaMu ta nopramu. Ile nae
MOXKJIUBICTh 3aMOBHUKY 3aOI[aJUTH Yac i BUTPATU HaA
JIOCTaBKY Ta IaJIMBO.

3BepTaruNCh OO IMOCJIYT ayTcopcepiB, (ipmu oTpu-
MYIOTh JOCTYI IO HaWHOBIiIIIOrO0 IIporpaMHOTrO 3abesIie-
YeHHA [AJA YIPaBIiHHA TPAHCIOPTHUM 1 CKJAACBKUM
obsamHAHHAM AJs 3a0e3leueHHs Kpaiforo MyHKIiOHY-
BaHHSA JIAHITIOTA IIOCTABOK Ta YIPABJIIHHS JIOTiCTHUKOIO.
Kraientn oTpuMyioTh BUTOAY, HE HMOTpeOyIOUM iHBECTY-
BaHHSA [JISI BiZICTEXKEHHS HOBITHIX KOMII IOTEPHUX CHC-
TeM Ta IIPOrpamMHOr0 3abe3lleyeHHs, a TaKOMK MaloTh
mocTym go imdopmariii mpo OisHec-mpoilecu Ta IoOCTa-
YaHHA OPOTATOM 24 TOLUH.
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Cepisi EKOHOMIYHI HaykK
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acniipaHm kaghedpu nybniyHo20 ynpasniHHs i adMiHicmpy8aHHsI
leaHo-®paHKi8CbKO20 HauioHaIbHO20

mexHIYHO20 yHieepcumemy Haghmu i 2a3y

AIATHOCTUKA PE3YJNIbTATUBHOCTI POBOTU KEPIBHUKA
Y COEPI 30BHILULHBbOEKOHOMIYHOI AIAJNIbHOCTI

Po3rnsHyTo 0cobnuBOCTi AiarHOCTUKK Pe3ynbTaTMBHOCTI pOBOTY KepiBHMKA Y cdhepi 30BHILLIHBOEKOHOMIYHOT isiNbHOCTI. Y3aranbHeHO
KIHO4OBI MOKa3HMKM, SIKi AOLINIbHO BUKOPUCTOBYBATM Y NPOLIECi TaKOi AiarHOCTVKM. 3anponoHOBaHO pO3paxoByBaTh NMOKA3HWMK CKNaAHOCTI
BMKOHaHHS 3aBAaHb Y chepi 30BHILLHBOEKOHOMIYHOI AisinibHOCTi. O6GrpyHTOBAHO AOLINBHICTL BUKOPUCTAHHS MOKa3HMKa NPOAYKTUBHOCTI
poboTH NiApPO3AINy siK y3aranbHIOYOro NoKa3HmnKka pesynsTaTuBHOCTI POBOTH KepiBHUKA NiAPO3AINY, LWO 34iACHI0E 30BHILULHBOEKOHOMIYHY
AIANbHICTb, PO3paxoByBaTU KU NPOMOHYETLCH 3 YpaxyBaHHAM MOTEHLiany po3BUTKY JTOACHKUX PECYPCIB Ta PiBHA CKNaAHOCTI BUKOHY-
BaHWX 3aBAaHb.

KntouoBi cnoBa: giarHocTvka, MmeHekep, NpOAYKTUBHICTb Mpali, CKNagHiCTb BUKOHAHHS pOOOTM, 30BHILUHBOEKOHOMIYHA Aisinb-
HiCTb.

Mciok P.M. AUATHOCTUKA PE3YNILTATUBHOCTU PABOTbl PYKOBOOUTENSA B C®EPE BHELUHE3KOHOMWUYECKOM
OEATENBbHOCTU

PaccmoTpeHbl 0COGEHHOCTU AMArHOCTUKN Pe3ynbTaTMBHOCTM paboThl PyKOBOAUTENS B Chepe BHELLHEKOHOMUYECKON fesTenbHOC-
M. O606LEHbI KMoYeBble MokasaTenu, KoTopble Lenecoobpas3Ho MCNonb3oBaTh B MPOLIECCe Takon AuarHoCTUKKM. MNpeanoxeH nokasa-
Telb CNOXHOCTW BbIMOMHEHMS! 3a4ay B cdepe BHELLUHE3KOHOMMYECKOW AesitenbHocTU. OBoCHOBaHa LienecoobpasHoCTb nokasaTens
NpOU3BOAUTENBHOCTY paboThl NogpasfeneHnst kak obobLuiatoLero nokasatens pesynsraTBHOCTU PaboTbl pyKOBOAMTENS noapasne-
NEHWS, OCYLLECTBNSAIOLWEr0 BHELUHEAKOHOMUYECKYHO AEATENbHOCTb, pacyeT KOTOPOro NpeasiaraeTcs ¢ y4eToM noteHuuana passuTust
YernoBeYeCKNX PECYPCOB M YPOBHST CIIOXHOCTM BbINOSTHAEMbIX 3a4au.

KntoyeBble cnoBa: AnarHocTuka, MeHexep, Npou3BoaUTENbHOCTL TPYAA, CIIOKHOCTb BbIMOMHEHNS paboTbl, BHELLIHEIKOHOMMUYECKas
[OesTenbHOCTb

Psiuk R.M. DIAGNOSTICS OF THE PERFORMANCE OF THE MANAGER'S WORK IN THE SPHERE OF FOREIGN-ECONOMIC
ACTIVITY

Diagnostics peculiarities of the head of the foreign economic activity performance are considered. The key indicators that are useful
in the process of this diagnosis are summarized. The indicator of the complexity of tasks execution in the field of foreign economic
activity is offered. The expediency of the productivity indicator using of the department engaged in foreign economic activity as a general
indicator of the effectiveness of department manager work is substantiated, which is proposed taking into account the potential of

manager’s development as well as the level of complexity of the performed tasks.
Key words: diagnostics, manager, labor productivity, complexity of work execution, foreign economic activity

ITocranoBka npodaemu. B ymoBax nuHaMiuHMX 3MiH
KepiBHUKHU HiAIIPUEMCTB IIOCTAIOTH IIepeln IIPO0JIEMOIO
BUOOpPY ONTUMAJbHUX MLIAXiB HOAAJBIIOTO PO3BUTKY.
Iukonu 3HaHB, JOCBiAY 1 HABUYOK HE BUCTAYAE AJIA IIPU-
WHATTA eeKTUBHOTO pimeHHs. Burukae HeoOXimHiCTH
y BuOOpi i 3acTocyBaHHiI cydyacHUX METOHAIB aHaJizy U
OI[IHKM icHyMouol curyarii, aki 0 maju 3Mory 3 MiHi-
MaJbHUM PUBUKOM BTpaT NIPUHAMATH PIiIIeHHS II010
MMOTOYHOTO (ZPYHKIIOHYBaHHS i MalOyTHHOTO DPO3BUTKY.
Bcee 6Gisbioro sHaueHHA HaOyBae HpoIec AiarHOCTUKMH,
3poCTae MOro poJjb B YIPaABJIiHHI IiIPHUEMCTBOM.

HiarHocTMKa ymOpaBJIiHCBKOI AiAJBLHOCTI mOTpPedye
0co0JIMBOI yBaru 3 OIVIALY HA Te, I[0: MEHEI)KMEHT —
cepa Ta iHCTPYMEHT AiAJIbHOCTI, AKUU BU3HAYAE ITiJi Ta
NUIAXY IX JOCATHEHHSA 3 JOIIOMOrow (YHKIIiN, METOAiB
Ta CMOCco0iB yIpaBIiHCHKOTO BILINBY; MEHEAKMEHT 0XO-
IJII0€ BUAU YIPABJIiHCBKOI AisfAiAbHOCTi, AKi 3abesmeuy-
IOTh e(PeKTUBHICTH, POOOTU HiAITPUEMCTBA; MEHEIKMEHT
HaAMOIJIBIIIOI MipOI0 TOPKAETHCS JIIOACBKOIO PECcypcy
IiAMBHOCTI MiAIpUEMCTBA, IO € HANOIJIbII BU3HAUAJD-
HUM y CY4aCHUX yYMOBaX I'OCIIOJAaPIOBAHHA; MEHEKMEHT
BU3HAUAE IEePEeIyMOBU OPraHi3aIiiHOTO PO3BUTKY IIiI
BILINBOM YMHHUKIB 30BHIIITHBOTO i BHYTPIiMIIHBOT'O CEPEI-
OBHIIA.

Harosoc Ha BKasaHUX eJeMeHTax yIPaBIiHCBKOL
IiAJBbHOCTI 3yMOBJIEHUII THUM, IO caMe BOHU BU3HAUa-
IOTh AWHAMIYHICTH HIpOIleCy YIpPaBJIiHHA, HOTO THYY-
KiCcTh Ta CIIPOMOJKHICTH BiIIOBiHO pearyBaTu 3a BILJIUB
30BHIiIIHBOTO cepemoBuia. Came IxX cTaH BU3HAUAE YCITiX
IiAMBHOCTI MiATIPHMEMCTBA Ta CIPOMOIKHICTHL KePiBHUKIB

pisHUX piBHIB ympaBiHHA e()eKTUBHO BUKOPUCTOBYBATH
pecypcu i MOMKJIMBOCTI IiAIPUEMCTBA OJISA JOCATHEHHSA
mocraByieHUX Irijedt. [lyia OI[iHIOBaHHS YIPaBJiHCHKOI
IisAIbHOCTI HEOOXiJHO MoIepeIHbO IMIOBECTH AiarHOCTUKY
pes3yJIbTaTUBHOCTI pOoOOTH KepiBHUKA, aaKe BiJ TOro, IK
BiH BUKOHY€ TMOKJAJeHi Ha HBOro (GyHKIII, 3aJIe’KUTH
yeIix mignmpueMcTBa. A Iie BUBHAYAE aKTYaJbHICTh TeMU
cTaTTi.

Amnaxis ocraHHix mocaimkens i myOaikamiit. ¥V sapy-
OisKHili eKOHOMIUHII JiTepaTypi muUTaHHSA BUOODPY KPHU-
TepiiB oIiHIOBaHHA pPOOOTHM KepiBHMKA B Opraxisa-
migx posriaagaoTbesa y mpanax II. IIpykepa [1; 2],
IO.0:x. Metwiosa [3], E. Bpykinra[4], E. Hini, K. Agamca,
M. Kenepui [5].

ITomupenHsa imeii eKOHOMiKM 3HaHb, SIKA 3BEPTa€E
yBary Ha BayKJUBY POJb JIOJCHKUX PECYPCiB AK HOCiiB
0cO0IMBUX 3HAHb, HEOOXITHWX AJSA IPOBEJEHHA 3MiH
y BiTUM3HAHIN OpaKTUIi, 3YMOBHUJO MHOABY IIyOJika-
mift, y SAKUX PO3TJIANAIOTHLCS NHUTAHHA OIiHIOBAHHSA
pobotu mromeit, moB’A3aHOI 31 3HAHHAMU, iHTEJIEKTY-
aspHOIO pmianbHicTio. ¥ mnpamax C.B. dPimimosoi [6],
A.O. VYcrenka [7], A.C. ITonaucekoi [8] ysarambHeHO
METOAWYHUN iHCTPYMEHTAapii IpPOBENEeHHA YIPaBJIiH-
CBbKOI'0 aHaJidy, 3a [OOIIOMOrOI0 SKOr0 MOKHAa B3Iili-
CHUTU OI[IHKY e(PeKTUBHOCTIi CHCTeMHU MEHEeIKMEHTY
migmpuemcrBa Ta poboru wMeHemxkepin. [I.I. [I3BiH-
gyyk [9] Ta B.II. Ilerpenko [10] mocaimKyroTsr Momesri
OIiHKM KaApiB Ta JifepcTBa B yMOBaxX EeKOHOMiKH
sHaHb. §1. Jlapima mociimKye PO3BUTOK JIOACHKOTO
KalriTaysy B ymoBax riobasisamii [11].
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AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

¥V npamax T.O. 3aropuoi, 0.0. I'eremana, B.M. Illamo-
Basia [12, 13] mocuimsxkeHO Micie eKOHOMiUHOI miarHOC-
TUKM B YIPaBIiHHI ITiATpPHEMCTBOM, BKa3yeThCA Ha
BaJKJIMBICTHh Ta PO3TJIALAETHCA CYTHICTH AiarHOCTUKU, ii
BigMiHHI 0co0amMBOCTI Ta cuermudiky IpoBemeHH.

TakuM YMHOM, Ha OCHOBi y3arajJbHEHHA MaTepi-
ajJy ompanbOBAaHUX [IKepeja MOJKHA IIiCyMyBaTH, IO
NUTAaHHA OLiHKM pOOOTH KepiBHUKA MigIIpueMcTBa
BMBUEHO HEJOCTATHBO, XO0Ua CHOTOAHI BOHO € JOCHUTH
akTyanabHUM. IloTpebye OOI'pPYHTYBaHHSA cCHUCTeMa iHIM-
KaTOpiB Ta HOKA3HUKIB AiarHOCTUKYU Pe3yJabTaTiB poOOTH
KepiBHMKA 3 ypaxyBaHHAM choemudikm itoro poboru 3
MEeTOI0 BUABJIEHHSA HENOJIKIB Ta MOIIYKY MOMKJIUBUX
NIJIAXiB YAOCKOHAJEHHS AK IIpOIecy YIPaBJIiHHA, Tak i
IisJIbHOCTI OKPEMUX KEpPiBHUKIB.

Mera craTTi — y3araJbHUTH BaKJIWBICTH JiarHOC-
TUKX Y TIpoIeci [JOCHifKeHHs pes3yJbTaTiB poboTu
KepiBHMKA, a TaKOK HA OCHOBiI BpaxyBaHHS O0COOJIMBOC-
Tell 30BHINTHHOEKOHOMIYUHOI MiAJBHOCTI IIiATIpHMEMCTBA
3aIIPOIIOHYBATH KJIIOYOBI IIOKA3HUKM BHECKY KOXKHOTO
KepiBHUKA y HOCATHEHHSA e(peKTUBHOCTI yIIPaBIiHCEKOTO
Ipoliecy Ha HigIpUeMCTBi.

Bucsitnenna ocHoBHOro Marepiandy. AHasiTmuHa
IisTBHICTD MiANPUEMCTBA € BaKJIUBUM BHUIOM YIIpaB-
JiHCBKOI AifJBHOCTI, IKY YacTo MOB’A3YIOTH i3 AiarHoc-
TuKoio. Ha MyMKy BiTUMBHAHUX HAYKOBIIiB, 3aBIAHHIM
IiarHOCTHUKM € (POPMYBaHHSA «arperoBaHOro CHUHTETHY-
HOT'O BUCHOBKY IIPO CTaH JOCJiIKYBAHOTO 00 €KTa, AKUN
3MiMCHIOETHCA Ha OCHOBI pisHOI aHamiTmuHOI iH(pOpPMa-
mii, ii cumrTesy, sicraBmenHs» [12, c. 11]. Take Tpax-
TyBaHHS BiAIIOBiZlae MOKJaJeHOMY Yy CTATTi 3aBIAHHIO,
OT:Ke, NiarHOCTUYHI MPOIeypPU € BUSHAUYAJIbHUMHU B OILi-
HIOBaHHiI poOOTH KepiBHUKA.

S1. Jlapina sasHauae, IO 3POCTAHHA POJIi JIIOAUHU
B €KOHOMIiUHill cucTeMi CcycIiJibcTBa 3yMOBJIIOE ITOTPEOY
3a0e3MeUYnT BUKOPHUCTAHHSA MPAIiBHUKIB KOMIIaHiI,
POSBUTKY JIIOACBKUX PECypciB, II00U IIpaliefaBellb Mir
OTpUMaTU AKHANOINBINY BUroAy Bix IixHiX yMiHB Ta
HAaBUYOK, a HPAIliBHUKN — MaKCUMaJibHE IICUXOJOTiuHe
i mopanbHe 3aJ0BOJIeHHA Bif cBoel mpari [11, c. 198].
A 1e BUMarae ix OI[iHKM Ta JOCJIiJKeHHS BILJIMBY UMH-
HUKIiB PO3BUTKY.

BaxsmBoro mepeyMoOBOIO iarHOCTUKYU CTAHY yIIpaB-
JIIHCBKOTO IIPOIleCy € OTPMMAaHHSA peJieBaHTHOI iHdopma-
mii mpo craH 00’€KTa BUBYEHHS, a Ile MMOTpPedye JOCJIi-
M)KeHHsS 3B’S3KY MijK pesyJbTaTaMU POOOTH KepiBHHUKA
Ta MOro MiciieM B yIpaBJiHCbKOMY Iipoiieci. Bimomwuit
HayKoBelb y chepi menemsxmenty II. IIpykep y cBoiit
mpani [1] Buginge Tpu GYyHKIII MeHEIKMEHTY — yIpaB-
JinHA OisHecoM, YIpaBJIiHHA MeHeIKepaMu, YIIPaB-
JiHHA MOpamiBHUKaMM i1 po0oTOI0 — Ta 3a3HaAdae, IIo
y HOBCAKIEHHOMY MKUTTI IIi GYHKII He MOXYTb OyTU
posaineni okpemo. BueHuii roBopuTh mpo Te, IO CIe-
nudika npodecii MmeHemKepa SKpas3 i moJysgrae y Tomy,
1100 BUKOPUCTOBYBATH IIi (PYHKIII OZHOUYACHO, ITOKJIA-
[aoumy Ipolec iX BUKOHAHHS HA OJHOTO i TOrO caMOTo
BUKOHABIA (UM I'PYIIy BUKOHABIIiB), BPaxXOByOUH yci i
dyHKIii B ogHOMY BapiaHTi pimenHa [1, c¢. 30-31].

Ha nymKy sapy0iskHUX HayKoBIIiB [3, c. 289], miaraoc-
THKA HeoOXifHA [JIs TOYHOTO BU3HAUEHHS MICIIA PO3BUTKY
moncbKkux pecypciB (PJIP) y cucremi yrpaBiiHCHKOIL Aidb-
HocTi. 14 11p0ro HeoOXiJHO IIPOBECTY MOCTiIPKEeHH I aHa-
J1i3, NPUUHATY BU3HAUEHHI DIIlIeHHA YW OTPUMATH IEeBHi
BHUCHOBKM Ta y MiJICYMKY peaji3yBaTu aJeKBaTHI 3aX0IU.

I peasisarii sragyBanux (GyHKIN yIIpaBIiHHSA ChO-
TOAHI Teopid i TpaKTUKA MeEHEAKMEHTY y3araJbHUJIa
Taki migxoAuW 10 POBIVIAAY CUCTEMH MEHEIKMEHTY,
AK: OPOIleCHUN Imiaxim, sAKuMil 6as3yeTbcss Ha KOHIIEII-
mii, 3rifHO 3 AKOI0 YIIPABJIIHHA € HEIIEPEPBHOIO Cepi€ro
B3AEMOIIOB SI3aHUX Aifl uu (QYHKIiH; cuTyariiiumii mif-
Xim, 110 0asyeThbCcsd Ha KOHIIEMINil, AKa CTBEPIKYE, IO
ONTUMAJBLHUM pillleHHAM € (QYHKIiA (aKTOpiB cepen-
OBHUINla B caMiii oprauisariii (BHyTpilllHE cepemoBUIIIE)
i B HaBKOJUMIIHBOMY CepemoBUIINi (30BHiIIHI 3MiHHI);
CHUCTeMHUN Hifaxinm, 0 I'pyHTYEThCA Ha BUKOPUCTAHHI
Teopii cucreM y MeHeIKMEHTI.

3acTocyBaHHA IIPOIECHOTO MHiAXOAy V IIPOBEIEeHHi
niarHoCTHUKM e(peKTHUBHOCTI POoOOTH KepiBHUKa Ha IMif-
IPUEMCTBI BUAiJISE CKIATHUKU IIPOIECY YIPaBJIiHHA 3a
OCHOBHUMHU (DYHKI[IIMM IIPOIlECY YIPAaBJIIHHA — ILIAHY-
BaHHA, OpraHidyBaHHSA, MOTUBYBAaHHA, KOHTPOJIIOBAHHA.
CucreMHUII MigXix mgae 3MOr'y BUBYATH B3a€MO3B’SI30K
Mi’K OCHOBHHMH Ta CIeliaJbHUMU (QYHKIiAMU IpO-
Iecy yIpaBJIiHHA, BPaxXOBYIOUM BEPTHUKAJIbHY Ta TOPHU-

*IuTaHyBaHHs (()OPMYBaHHS CTpaTerii, TAKTUKH, ONIEPTHBHUX IUIAHIB); )
eopranizyBaHHs (opraHizaliiiHe TPOEKTYBaHHS, PIBHI YINpPaBIiHHS, MMOBHOBAaYKCHHS,
BIIA/1a);
AU SLUIEEE < MOTHBYBAHHS (CTHMYJIH, MOTHBH, 3a0XOUYCHHs PO3BUTKY OizHecy);
OizHecom * KOHTPOJIIOBAHHS (MOHITOPHHT i 1iarHOCTUKA PE3YJIbTATIB); Y,
~N

YrpaBniHHSA
MEHeKepaMu

*IIJTaHyBaHHS (3a0€3MeYeHICTh KapaMH, ITiITOTOBKa, TPUHOM);
eoprauizyBaHHs (IMi01p, KOMIUIEKTAIIiSI, POTAIlisl MEPCOHAITY);

*MOTHUBYaHHS (TIpeMii, BAHATOPOJIN, 3a0X0UCHHSI, HABUYaHHS) JIsl KEPIBHUKIB,
*KOHTPOJIFOBaHHSA (J[larHOCTHKA, ayIHT);

J

poboToro);

VYrpaBmiHHES
TpariBHUKaMHU
1 poOOTOFO

*IIJTAHYBAHHS POOOTH (TUIaHYBaHHSA POOOUOTro Miclis, pOOOYOTo 3aBJaHHSA); )
eoparHizyBaHHs poOOTH (opraHialmisi poOOYOro Miclisl, TUTAHYBaHHS 3aBAaHTAKEHOCTI

*MOTHBYBAHHS pOOOTH MPAIiBHUKIB (CTUMYJIH i MOTHBH, CHCTEMa BHHATOPOJ);
* KOHTPOIIOBAHHSA POOOTH (IPOBEIECHHS aYIUTY, JIarHOCTUKHM, aTECTALIil). Y,

Puc. 1. CkaagHauKu mpouecy yupaBiiiHHSA

Iocepeno: cgpopmosano agmopom
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Puc. 2. CknagHuKH MOAeNi OLiHKM MOTEeHIiaJTy
PO3BHTKY JIOACBKUX pPecypciB
Ilxcepeno: chopmoeano asmopom

30HTAJILHY iepapxiio ympasiaiHcbkol gisiabHOcTi. CHuTya-
MifHu#i migxig gae 3Mory BpaxoBYBaTH OCOOJIMBi pucw,
xapakTep, 3HaHHS, AKi HeoOXimHi KepiBHuMKam, 11100
e(peKTUBHO BUKOHYBaTH (PyHKIIl yupaBiainusa. Ha puc. 1
TIOAHO CKJIATHUKY IIPOIleCY YIPAaBJIiHHA Ha OCHOBI PO3-
rIAny QYHKIINA yIIpaBiaiHChKOI AiAJIbHOCTI Ta BUAIIEHHA
(YHKIIilI TpoIlecy yIpaBJIiHHA — IIJIaHYBaHHS, OpraHisy-
BaHHS, MOTUBYBAHHS, OPraHi3yBaHHA, KOHTPOJIOBAHHSI.

CyuacHuil MeHeIKep — Ie KepiBHUK, AKHUU, OKPIiM
0a30BMX KOMIIETEHIili Ta HAaBUYOK BUKOHAHHS IIOCTaB-
JIeHUX B3aBJaHb Ta AOCBiIy BUPIIIEHHSA T'OCIOJApPCHKUX
3aBlaHb, IOBUHEH MOCTiMHO PO3IIMPIOBATU CBOI 3HAHHSA
y pisHUX cepax JKUTTENIAIBHOCTI, 3 SKUMU OB’ A3aHe
BUKOHAHHA MOro (PYyHKILiN. Bif 11bOTO 3a1€KUTH PE3yJIb-
TaT He TiJIBKU #oro poboTu, ajie i pobOTHM BCHOTO IIif-
posxpiny, axuit Bim ouosoe. II. [Ipykep y cBoOi#l iHmIi#
mpari [2], posrasamanouy HOBY apagurMy MeHEIKMEHTY
21-ro crouiTTA, MOB’A3y€e POOOTY JIOAEH i3 3HAHHAMU,
HasuBapuM ixX npaniBuukamu 3HaHb (knowledge
worker). Bin Bupminsge 1mricTh OoCHOBHUX (PaxkTopiB, AKi
BU3HAYAIOTh NPOAYKTUBHICTH IIPAIli Cy4aCcHUX IPAIiBHU-
KiB: yCBiJOMJIEHHS IIOCTAaBJIEHUX 3aBJaHb; MOKJALEHHS
BiATIOBiAIBHOCTI 3a BJIACHY IIPOAYKTHUBHICTH Ha CaMUX
mpaliBHUKIB 3HAaHb, HaJaHHA 1M aBTOHOMIii; iHHOBaIil
TMOBUHHI CTATU YaCTUHOIO POOOTHM, 3aBAAHHAMU Ta Bifm-
NOBiJAJILHICTIO MPAIliBHUKIB 3HAHb; IIOCTiliHEe HAaBUAHHSA
mpaliBHUKa 3HaHb; IPiOPUTETHE 3HAUEHHS He KiJbKOCTi
Ta SIKOCTI BUKOHAHOI poOOTH; POSIJIAL MpalliBHUKA 3HAa-
HHA AK «aKTHUBY», a He «BHUTpaT» [2, c. 142]. IIiarsoc-
TUKa pPe3yJbTaTiB poOOTH KepiBHUKA i3 BpaxyBaHHAM
3a3HaYeHUX (HaKTOPiB [AAIOTH 3MOTY 3pO3yMiTu, AKUHI
3B SI30K MisK KepiBHHMKOM, pOo0OTOI0, AKOI0 BiH POOHUTH,
Ta pe3yJbTaTaMU, AKUX AOCATAa€ KEPOBAHUI HUM IIif-
poami.

XapaKTepucTUKy KepiBHUKA, fdKa BHU3HAUAE WOTO
3HAHHSA, HABUYKU 1 POJIi y BUKOHAHHI IIOCTaBJIEHUX
3aBIaHb Ta 3acBi[uye HparHeHHs IO IIOCTiHHOTO yIO0-
CKOHAJIeHHS, MM BUBHAUUJIU SK IIOTEHI[iaJ]l PO3BUTKY
KepiBHUKa (HP). 3OiliCHIOBATH OIiHKY Hp TIIPOIIOHYEMO
MEeTOJOM OIliHIOBaHHS XapaKTePUCTUK KepiBHUKa 3a
po3pobieHuMY aHKeTaMHu. IIpOMOHYETHCSA IIPOBOIUTHU
0aJbHYy OIIHKY 3a II’ATbMa KPUTEPisaMU-XapaKTepUCTHU-
KaMu, gKi Jal0Th 3MOTY:

— OIL[IHUTH 3IaTHICTH
3aBHAaHHA Ta poJi (r);

— OI[IHUTHU MOT0 KOMYHiKaTWBHI HABUYKM 1 3JaTHICTH
CIIIJIKYBAaTUCh i3 IIPeACTAaBHUKAMU IIiAIIPUEMCTB iHIITUX
Kpaiu (e);

KepiBHI/IKa BUKOHYBaTu

— oIiHuTH 3Ai0HOCTI iHimitoBaTH 3MiHU, OyTH iHHOBA-
TOPOM Ta iHTErpaTopoM, 3JZaTHUM 00 €IHYBATU 3YCUJLIA
OpaliBHUKIB  MOiApo3misly BMUKOHYBATH  IIOKJameHi
3aBJaHHA Ta 3JaTHUM DPUBUKYBaTu (i);

—OIiHUTHM AaHAJITUYHI HAaBUYKHU, IIIO0 JAIOTh 3MOTY
peJIeBaHTHO OIliHIOBATH CHUTYAIlil0 Ta IIPOTHO3YBaTHU
MOKJUBi BapiauTu ii po3BuUTKY (a);

—OL[IHUTH HEeOOXiAHICTh IOJAJBIIOrO0 HABUAHHS i
PO3BUTKY Ta ii yCBiOMJIEHHA IpaIiBHUKOM (p).

PesynbpraTu omiHIOBaHHA XapaKTEPUCTUK KepPiBHUKA
3HAXOMAThCA y mianmasoHi [1-5]. Takum umHOM, TOTEH-
IiaJ POBBUTKY KePiBHUKA MOXKHA IIPEICTABUTU 3 JOIIO-
MOTOIO 3aJIE}KHOCTI:

IIp (r+e+i+a+p). 1)

BpaxoByrouu BuKJaJeHE BUILlE, MOJEJb OI[IHKK
THOTEHIiaJly PO3BUTKY KepiBHMKa MOXKHA iHTEpIpeTy-
BaTH 3a JOIIOMOI'0I0 00’€MHOI reoMeTpuuHOi Qirypu, 1o
BimoOpaskae piBeHb XapaKTepPUCTUK KepiBHuKa (puc. 2).
IIpu mpomMy ocHOBa 0araTOKyTHUKA CKJIANAETHCA 3 BEK-
TOpiB-0oCcell, AKi BU3HAUATUMYTh PiBeHb 0A30BUX Xapak-
TEePUCTUK KePiBHUKA, HEOOXiMHWX [OJId BUpillIeHHA
GyHKIIiIOHATBHUX 3aBAAaHb.

PosMmip KOXHOT0O BEKTOpa-XapakTEePUCTUKU Y CBOEMY
TPAaHUYHOMY 3HAUYEHHI BiATIOBimaTuMe MaKCUMaJIbHOMY
3HAUEHHIO OI[iHIOBAaHHS. B OI[iHKY BKJIIOUEHO BeKTOp h,
AKUN XapaKTepuaye 3MaTHICTh KePpiBHMKA 0 HaBUYAHHA
(h = p), 110 TaKOK BU3HAYAETHCA Y MPOIIECi OIiHKU.

BigmoBigHo mo chopmMoOBaHOI JIOTIKM OI[IHKY IOTEHIIi-
aJly PO3BUTKY KEPiBHUKA, KiJbKICHY OI[IHKY JIOJCBKUX
pecypciB MOKHaA 3AiMCHUTH 3a OIIOMOTOI0 PO3PAXYHKY
00’emy mipamigu, chopmMoBaHOI HAa OCHOBiI pesyabTaTiB
ONUTYBaHHS KEePiBHUKIB:

1
V=§><S><h, 1)

Ie S — ILIOIla YOTUPUKYTHUKA, IO OI[iHIOE 0asoBi
xapakTepuctuku (e, i, a, r); h — Bucora mipamigu, aKa
[UIA IOTO MIPUKJIAAY PiBHA XapaKTEPUCTHIIL p.

IIpu npomy miromly mipamigu po3paxoByeMo 3a (op-
MYJIOO:

1 1
S=Exd1><d2><sina=§><(e+i)x(r+a)><sin90°

1
:Ex(e+i)x(r+a)><1. (2)
Bepyun mo ysarm, mo giaromani d, ta d, — me cyma
OTPUMAaHUX OI[IHOK XapaKTepPUCTHUK KepiBHUKAa, Ta
BPaxoBYIOUHU, II[0 IX MaKCUMajJbHe 3HAUEHHsS DiBHe 5,
a mimimanbae — 1, sHaueHHa d, Ta d, BU3HAUAETHCA
TaKUM YMHOM:
di(max) = (e+i) =5+5=10;
di(Min) =(e+i)=1+1=2;
d,(max) =(r+a)=5+5=10;
d,(min)=(r+a)=1+1=2.
TakuM YMHOM, €TAJIOHHE 3HAUEHHS OI[IHKU ITOTeH-
iaJsrly po3BUTKY KEPiBHUKA BiAIOBiZae MakCUMaJIbHOMY
3HAUEeHHIO0 00’eMy mipamimgm:

1 1/1
VonT=§><SonT><h=§(E><(e+i)x(r+a)x1)><5
1 /1
=§x(§x(1+1)xx(1+1)x1)x1=

X1==Xx2x1===0,63.
3 3

BigmoBigHo MiHiMasbHe 3HaueHHsA 00’eMy Iipamigu
BifITIOBiZae HaliMEHIIIOMY 3HAUEHHIO OIiHKMU:

1 1/1
Vmin=§><5min><h=§(§x(e+i)><(r+a)><1)><1

1 /1 1 2
:§x(§x(1+1)xx(1+1)x1)x1:§><2><1:§z0,63.
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TakuM YHMHOM, [ialla30H OI[IHIOBAHHSA 00’eMy mipa-
Migu 3HaxomuThCeA y Meskax: [0,63; 80,33]. [ia BusHa-
ueHHS Koe(DilieHTy PO3BUTKY KepiBHUKA BUKOPUCTOBY-
emMO (popMyJIy:

k Vi 3)
™~ Vmax’
ne v, — (dakTuuHe 3HAYEHHS o0’emy mipamigm misa

i-TO PECIIOHAEHTA.

Caig saszHaumTH, IO 3MiMICHEHHS 30BHIIIIHHOEKOHO-
miunoi giamsHOcTi (3EIl) BuMarae BpaxyBaHHSA NEBHUX
0CO0JIMBOCTEl, IKi He € XapaKTepHUMHU s OisdJbHOCTI
Ha HamioHasmbHOMY piBHi. KepiBHUK, aKuii ouosoe
CTPYKTYpHUI migposnin y chepi SEI, 1miogqusa cTuKaeThCs
3 BEJIUKUM 00CArOM 3aBAaHb, AKi MOKYTh OyTH HE3pO-
3yMiIuMu, Helepend0auyBaHUMU, 3HAUHO OiJIBIINMU 3a
3amyaHoBaHuil obcAr. Iummummu cioBamu, poboTa Kepis-
Huka y chepi S3E]l xapakTepusyeThcs CKJIAMHICTIO, AKa
BPaxoOBYe€ TepeJiueHi BUIlle CKJIAJHUKA.

OrinoBaHHA POOOTH KepiBHMKA TAKOrO IIiAposmiay
PEKOMEHIYeMO B3AifICHIOBATH i3 BpaxXyBaHHAM CKJAf-
HOCTi BMKOHAHHS DPOOOTH, AKY MO3HAUMMO 3HAUEHHAM
Koepimienra ckaaguocti C (complicity), mo xapaxkrepu-
3y€ piBeHb 3[IaTHOCTI KepiBHMKAa BUPINTyBaTH 3aBIAaHHSA
y meBHill cdepi miAIBHOCTI Ta po3paxoByeTHCA 3a (Op-
MYJIOIO: k

C= kl-l * k_LLH, (4)
H3
ne k, — xKoe(dimieHT HeBU3HAUEHOCTi, AKUI PO3Paxo-

ByeMO 3a (hOPMYJIOIO:
n
ky=——— ()]
o n, +ny,
kg, — KOe(imieHT TOTATKOBUX 3aTpAT 4acy, AKWUIA PO3-

paxoByeMoO 3a (hOPMYJIOIO:

n
ks = X2y Ty M
kys — KoedirienT HeoOXimHMX 3aTpaT yacy Ha BUpi-
IIeHHA 3aBJAHHA, AKUH PO3Pax0oBYeMO 3a (pOopMyJIoI0:
J— nB nH
kys = Z]':lTBj +Zi:1THi- (6)

TakuM YmHOM, (QOPMYJYy IJA PO3PAXYHKY Koedi-
IMieHTa CKJIAJHOCTI BUKOHAHHS POOOTH MpPEeNCcTaBMMO 3
IOTIOMOTOI0 (pOpPMYJIH:

nH
C =k * k,qs _ Ny " Zi:l THi (8)
— Ry - n n ’
kHa Ny + Ny Zjil TBj + Zizﬂl THi
me C — xoedilieHT CKJIAAHOCTI, BU3HAYAETHCA

y mexxax (0;1); n, — KigbKicTs BijoMux 3amad (BU3HAYA-
€ThCA 31 CTyleHs 00i3HAHOCTI MpAIiBHUKIB); n_— Kijlb-
KicThp HeBimoMux 3amau (HOBiI 3aBIaHHS, AKi He BUpi-
IIyBaJKUCA paHimre ado AJsA BUPIIIeHHS AKUX BiACyTHSA
UM HeJOCTaTHBO iHdopwmarllii Ta 3HAHB); n_ — 3arajbHa
KinbKicTh 3amau (n, , n,) (BUBHAYAETHCA i Yac MJIaHY-
BaHHA Ipolecy 30yTy nmpoaykmii); T, — 4ac, BUTpadeHui
Ha po3yMiHHA (aHaNi3) HeBimomux sagau; T — saraib-
HUIT Yyac BUKOHAHHS BCHOTO IIpollecy (3TigHO 3 HOpMa-
TuBaMu); T, — Yac BUTPaueHUil Ha BUKOHAHHSA BiTo-
MUX 3amau (XpOHOMeTpaDR); Tw, — uac, BUTpaueHU! Ha
BUBYEHHA OKPEMOl HeBimoMoi 3amadi.

Y noBcAKIeHHiN poOOTi BUWHHKAE HeOOXigHIiCTH
y BMEHIIIeHHI CKJIaJHOCTi poboTu, IO AOCATAETHCA 3a
IOIIOMOT0I0 ONTHUMizaIrii.

Onrumisaniag sHaueHHA CKJIAJHOCTI BUKOHYBAHOTO
3aBIAHHSA BUKOHYETHCSA TAKUM YMHOM: JIJIsI 3MEHIIEHHS
CKJIQIHOCTI HeoOXiJHO 30iJbIINTH KIJBKiCTH BimomMmx
damauy (IIbOTO MOXKHA JOCATHYTH, MAJA IPUKJIALy, 3a
PaxyHOK HaBuaHH#A). lle 3MeHIIUTh Yac Ha BUKOHAHHSA
3aBIaHb Mpolecy (Uuepes 3MEHINIEHHS dYacy Ha aHajis
HOBUX 3ajady), IO IIPUBEEe OO0 3MEHIIeHHS CKJaJHOCTi
MIPOIleCy Ta [OacThb KEPiBHUKY MOJZATKOBI MOYKJIMBOCTI
IJIs1 BUKOPUCTAaHHA BUBIIbHEHUX PeCcypciB Ha iHIIi mpo-
Imecu, 30KpeMa yJOCKOHAJIEHHSA OiAJIbHOCTI UM IIOIIYK

HOBHUX MOJKJIMBOCTEH. ¥ IiICYMKy 3HaUeHHS (QOpMyJau
TOBUHHO ONTUMi3yBaTHCA 3a YMOBOIO f1oro MiHimisarrii:

g T (g T4n, V) * (T, +T,)

o = *
n, 4 n, =T,

VYzaraJqpHIOIOUUM ITOKAa3HUKOM, IO JAa€ 3MOTY OIli-
HUTU OTPUMAaHi Pe3yJbTaTH i3 3aTpaueHUMU 3yCUJLIAMU,
€ IPONYKTUBHICTb poboTu. IIpogyKTUBHiCTE MOXKe OyTH
pospaxoBaHa JJid IiJIOro MifIPUEMCTBA, OKPEeMOI IpyIu
OpalliBHUKIB, IJA MPUKJIAAY CTPYKTYPHOTO IIiAPO3miay,
Ta OKpeMoi JoAuHU uu KepiBHuUKa. IIpomonyemo 3miii-
CHIOBATU aHAJIi3 pe3yJIbTaTUBHOCTI POOOTU KepiBHUKA 3a

(opmyoro: Kpp * C * Ky
== N (10)

ne P — mpomyKTuBHIiCTE POOOTHM KepiBHUKA, AKUHI
ououitoe migpospin; C —  KoedillieHT PO3BUTKY JIIOJ-
CBKUX pecypcis; K, KoeilieHT CKIaqHOCTI BUpilIeHHS
3aBJlaHb; KiJMBbKiCTh MPOAYKII 3a yKJIaJeHWMU 30BHIIII-
HBbOEKOHOMIiUHMMH KOHTpakTaMu; N — KiJbKicTh mepco-
HaJly, 3aJigsHOT0 y poboTi migposmiry.

Onrumisanisa OoKasHUKA IIPOAYKTUBHOCTI pOOOTH
KepiBHUKA JOCATAETHCSA 32 PAXYHOK INOCATHEHHA OITHU-
MaJbHUX 3HAUeHb (haKTOpiB, IO BIJINBAIOTH Ha MOTO
BequunHy. PopMysa JeMOHCTPYE 3aJIeKHICTh MiK 3poc-
TAHHAM 3HAUYEHHS MTPOAYKTUBHOCTI Ta 3MEHIIEeHHAM
CKJIAHOCTI BUKOHAHHA POOOTH Ta 3POCTAHHAM IIOTEH-
IMiajay pO3BUTKY JIOACBKUX PECYPCiB HA IIiJIPUEMCTBI:

Kjp T+ C Ix KN=const

- min, (9)

(11)

P T=
f N = const

Y nift Qopmyni auHAMIYHUMU TOKa3HUKAMH €
TOTEHI[iaJl PO3BUTKY KEPiBHMKA Ta CKJIAAHICTH BUKOHY-
BaHux pobir. Ciig sasHaumTH, 1[0 BpaXyBaHHS 3as3Ha-
YEeHUX IIOKA3HUKIB € Ba’KJIMBOI YMOBOIO BUKOHAHHS
mJIaHy 3 BigBaHTa’KeHHS MPOAYKIII Ha eKcmopT. Amxe
Taka poboTa BiAPiBHAETHCA SIK CKJATHICTIO, TaK i HE0O-
XifgHicTIO BajyueHHA OO POOOTHM BUCOKOKBaTi()iKoBa-
HUX CcIlelliajictiB, AKi MalOTh HEOOXiTHI 3HAHHS, HOCBix
Ta KOMYHIKATHBHI HABUUKU — XapPaKTEePUCTUKU, II[0 €
HeOoOXiTHUMU OJid BUKOHAHHS 3aBIaHb y c(epi 30BHIII-
HBOEKOHOMIiUuHOI misgapHOCTI.

Kinekicts mnmepcomanmy mnpuiiMaeTbca HE3MiHHOMO,
ONHAK IIA BeJWUYHNHA € YMOBHO cTajioio. Ile 3yMOBJI€HO
TUM, II[0 V pasi 30ijbIlleHHA 00CATiB POOOTU B pPe3yJib-
TaTi 30iJbIIeHHA 00CAriB peasisalii BMUHUKaTIMe HEO00-
XigHICTh y 3a/IyYyeHHi JOJATKOBOTO IIEPCOHAJY.

BucuoBku i mpomosunii. IIposezneni y crarti gocoi-
IKEeHHA Mal0Th 3MOTY MiHTH TaKUX BUCHOBKIiB:

Crorogui Bce Oinbllly yBary 3BepTaiTh Ha cebe
iHCTPYMEHTU MEHeIKMEHTY, AKi OaloTh 3MOTry IIiJIBU-
IIUTHU Pe3yJIbTaTU AiAJIbHOCTI IIePCOHAY ITiAITPUEMCTBA.
30KpeMa, 0coOJUBOI yBarm 3acjyroBye aHaJiTUYHA
IiAJBHICTh MIJIAXOM IIPOBEEHHA AiarHOCTUKU Pe3yJib-
TaTiB po0OTH KePiBHUKIB AK JifepiB 3MiH y migabHOCTI
OignIpreMcTBa.

JiarHOCTHKY PO3IJIALAI0Th aHAJITUUHUM iHCTPYMEH-
TOM, IO AA€ 3MOTY HOCJHigquTH i mpoaHasisyBaTu QPyHK-
il MeHemKMEeHTy Ha OCHOBiI BHUJiJIEHHS OKPEMUX BUIB
IiATBHOCTI 3 METOI0 BUABJIEHHS KJIIOUOBUX (DAKTOPIB y
IOCATHEHH] I1ijiedl i 3aBIaHb PO3BUTKY AK OKPEMOTO ITif-
posminy, Tak i migmpueMcTBa 3araJioM.

IIpoBeneHHA AiarHOCTUKY Pe3yJabTaTiB pOOOTH KepiB-
HUKa y cdepi 30BHIIMTHbOEKOHOMIUHOI AiAJBHOCTI Ha
TifTpUEMCTBI XapaKTepUBYETHCSA IIEBHUMU OCOOJIMBOC-
TSAMU, OB A3aHUMU 3i CKJIAJHICTIO BUKOHAHHA POOOTH,
a TakoyK HeoOXiJHicTIO BpaxyBaHHS IIOTEHI[iAJy pO3-
BUTKY KepiBHMKA, 3JaTHOTO IIPUNMATU pPiIllleHHsA, IO
3a0e31euyioTh BUKOHAHHS BHUKJAJEHUX y B30BHIiIIHbOE-
KOHOMIUYHMX KOHTpPaKTaX yMOB.
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LABH3 «[lNpudHinposcbka depxasHa akademisi bydigsHuUumea ma apximekmypu

METOAWYHMWA MIAXiA A0 OLIHKUA YMOB ®OPMYBAHHSA TA PE3YIbLTATIB
BUKOPUCTAHHA IHTEJNIEKTYAJIbHOIO NMNOTEHLIANY

3anponoHoBaHO METOAMYHUI NiAXiA AO OLiHKM YMOB (pOpPMyBaHHS Ta pesynbTaTiB BUKOPUCTAHHS iHTEMeKTyanbHOro noTeHiany.
CchopmoBaHO no4vaTkoBUI Nepenik OLHOYHMX MOKa3HWKIB 3a PECYPCHUM Ta (DYHKLOHaNbHO-pe3ynbTaTUBHUM KOMMOHEHTaMM OLHKM
iHTEeneKTyasnbHOro NoTEHLiany Ha MakpopiBHi. 3 BpaxyBaHHsIM B3aEMO3B’s13Ky 3 iHTErpasibHUM iHOMKaTOPOM eKOHOMIYHOI Ge3neku 3aii-
CHEHO BibIp NOKa3HWKIB OLHKK, SiKi BKITIOYEHO 40 METOAMYHOrO nigxody. 3 meToto anpobalii po3pobneHoro MeToamyHoro nigxogy 3ibpa-
HO CTaTUCTWYHI AaHi 3a BigibpaHMM NokasHMKamu OLHKM, BU3HAYEHO HOPMOBAHI IX 3HAYEHHSI Ta BU3HAYEHO iHTerpanbHUM iHaukaTop
OLIiHKM iHTeneKkTyanbHoro noteHujiany. [loseaeHo, Lo OTPUMaHi i3 3aCTOCYBaHHAM 3anpONOHOBaHOIO METOAMYHOTO NiAXoQy pesynbsraTtu
OLiHKM iHTENEKTYanbHOro NoTeHujiany MoxyTb CTBOPUTU MIATPYHTS AN BU3HAYEHHS 3arpo3 eKOHOMIYHIN 6e3neLi B cdepi hopMyBaHHS
Ta BUKOPUCTaHHS iHTENEKTYyanbHOro noTeHLiany Tam po3pobku 3axoais Lwopao ii 3abe3neveHHs.

KnrouoBi cnoBa: noteHuian, iHTeNekTyanbHUi NoTeHuian, ouiHka, iHaukaTop, ekoHoMiYHa Geaneka.

Cugopos A.A. METOAUYECKUI NOAXOL, K OLLEHKE YCIOBUW ®OPMUPOBAHUA U PE3YNLTATOB UCMOMb30BAHUA
MHTENNEKTYAINIbHOIO NOTEHUUANA

MpennoxeH MeToaUYECKWA NOAXOA K OLEHKE YCINOBWUA (DOPMUPOBAHWS U PE3YNLTATOB MHTEMNEKTyanbHoro noteHumana. Cdop-
MWPOBaAH HayarbHbI NepeyeHb OLEHOYHbIX MokasaTenei no PecypcHbiM U yHKLMOHANBbHO-PE3YNbTaTUBHLIM KOMMOHEHTaM OLeHKU
VHTENNeKTyanbHoro noteHuuana Ha MakpoypoBHe. C y4eToM B3aMMOCBSI3N C MHTErpanbHbIM MHAMKATOPOM 3KOHOMMYecKol Gesonac-
HOCTM OCYLLECTBIIEH OTOOP MokasaTernel OLEHKW, KOTOpbIE BKMOYEeHb! B MeToanyeckuii noaxoa. C uenbto anpobauumn paspaboTaHHOro
meToamMyeckoro nogxofa cobpaHbl cTaTUCTMYeckue AaHHble Mo 0TOBPaHHLIM Noka3aTensiM OLEHKW, onpeaerneHbl HOPMUPOBaHHbIE UX
3HAYeHWUsa W onpeaenieH MHTerpasnbHbIi UHAMKATOP OLEHKU MHTEMMEKTyanbHOro noteHuuana. [jokasaHo, 4To MonyyYeHHble C npume-
HEHVeM NpeanoXeHHOro METOAMYECKOro Nnoaxoda pesynbraTbl OLEHKU UHTENNEKTyanbHOro noTeHuMana MoryT co3gatb OCHOBY Afist
onpeaeneHns yrpo3 aKoOHOMUYeckon GesonacHocTv B cepe hOPMUPOBAHUSA M UCMONb30BaHUA MHTENMEKTyanbHOro noTeHuuana u
pa3paboTkn MeponpusATUIA MO ee 0GecneyveHunto.

KnioyeBble cnoBa: noTeHuuan, HTennekTyanbHbl NoTeHUman, oLeHka, MHAMKaTop, akoHOMUYeckasi 6e3onacHoCTb.

Sydorov O.A. METHODICAL APPROACH TO ESTIMATION OF FORMATION CONDITIONS AND RESULTS OF USE OF
INTELLECTUAL POTENTIAL

The methodical approach to estimation of conditions of formation and results of use of intellectual potential is offered. The initial list
of estimating indicators for the resource and functional-result components of the estimation of intellectual potential at the macro level
has been formed. Taking into account the relationship with the integral indicator of economic security, a selection of evaluation indicators
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which is included in the methodological approach was carried out,. For the purpose of approbation of the developed methodological
approach, the statistical data on selected indicators of evaluation are collected, their normalized values are determined and an integral
indicator of the estimation of intellectual potential is determined. It is proved that the results of the assessment of intellectual potential
obtained with the application of the proposed methodological approach may provide the basis for determining the threats to economic
security in the area of the formation and use of intellectual potential in the development of measures for its provision there.

Keywords: potential, intellectual potential, estimation, indicator, economic safety.

Beryn Tta mocranHoBka mpo6saemu. B cyuacHux ywmo-
BaxX CTUKAETHCA 3 I[iJIOI0 HUBKOIO 3arpos3, B TOMY YHCJIi
i moB’aA3aHUX 3 (pOPMYBAHHSAM Ta BUKOPUCTAHHAM iHTE-
JeKTyaJbHOro moreHriany. IIpu npomy, Ha IMLIAXY PO3-
OyI0BU IOCTiHAYCTPialbHOI EKOHOMIKM, caMe iHTeJIeKTy-
aJIbHUY IIOTEHITiaJI IOYMHAE BifirpaBaTy mpOBiAHY POJb
cepel iHIIUX CKJIAJOBUX MHOTEHIiaNy AJsa 3a0es3redyeHHs
exoHoMiuHOI Oesmexku mep:kaBu. OTiKe, BUHUKAE HEOO-
XigHiCTHL y PO3POOI[I METOAUYHOIrO IiAXOAY OO OI[iHKH
yMOB ()OPMYBaHHA Ta Pe3yJabTaTiB BUKODPUCTAHHS iHTe-
JEKTyaJbHOTO IIOTEHIliaJly Ha MaKpOpiBHi, 3aBIAKuU
BUKODHCTAHHIO KOO0 MOXKHA OoTpuMaTu iHdopmamiiiny
0asy masa 3abes3neueHHA eKOHOMIUHOI 6e3leKu Oep:KaBu
3 BpaxXyBaHHSM 3arpos, 0B’ A3aHUX 3 iHTEJEeKTyaJlbHUM
TIOTEHI[iaJIoM, 110r0o (GOpPpMyBaHHAM a00 BUKOPUCTAHHAM.

Amnaxis ocranHix mocaimskens i myGaikamiit. Cyuacui
HayKoOBIli, 30KpemMa b. [amuaumuu, B. Kymerko
[1, c. 15-24], P. 3emincermit [2, c. 54-60], I. Moii-
ceeHKoO [3, c. 742-747], B. Ilpomak [4], M. Posymuuii
[6, c. 90-93], M. Cemurina, B. I'yasko [6, c. 50-56],
C. Crenanuyxk [7, c. 13-23], H. Temedankro [8, c. 372-
377], C. Tepemenko [9, c. 212-218], Garato yBaru
MPUCBAYYIOTh iHTEJEKTyaJlbHOMY IIOTEHIIiaJy Ta Ioro
BUBYEHHIO. B iXHiIX poboTax po3riAgaeTbCcsd CYTHICTHb
iHTeJIeKTyaJbHOTO MOTEHIiaNy, HOro CTPYKTypa, PoJb B
HaIliOHAJbHIN eKoHoMiIli, ocobsuBOCTI (hOpMyBaHHS Ta
BUKOPUCTAHHS.

Boanouac, MeTOAMUYHI MigAXOAU M0 OI[IHKHU iHTEJIEKTY-
aJbHOTO TOTEHIliaNy PO3TIALAI0ThCA HAYKOBISIMU, 37€-
0isbIIIOT0, Ha PiBHI HmigmpueMcTBa, 110 YCKJIATHIOE IIPO-
Iec Moro OI[iHIOBAHHSA HAa MaKPOPiBHI.

MeTor0 DoCHimKkeHHA € PO3POOKA METOLUUHOTO IMij-
XOZY IO OIiHKM YMOB (DOPDMYBaHHA Ta Pe3yJbTaTiB BUKO-

PUCTAHHSA iHTEJIEeKTyaJIbHOTO IIOTEHI[iaJy HaIllioHaJIbHOI
€KOHOMiKHU 3 BpaxXyBaHHAM HOTO BIINBY Ha eKOHOMIiUHY
0esmeKy.

PesynpraTu mocaimsxenHsi. B mporeci sabesneueHHA
eKOHOMiuHOI 06e3meKM Ha OCHOBi iHTEJIEeKTyaJIbHOTO
MOTEHIiaTy IOCTAa€ 3aBIAHHSA IMOJO I'DYHTOBHOI OIIiHKY
iHTeJeKTyaJbHOTO MOTEHIIaNy, TKa BKJIIOUAE PECYPCHUN
KOMIIOHEHT (OI[iHKY yMOB (hOPMYyBaHHS iHTEJIEKTyasb-
HOTO TOTeHIiandy) Ta (GYHKI[IOHAJBHO-PEe3yJIbTATUBHUMN
KOMIIOHEHT (OI[iHKY pe3yJIbTaTiB 10r0 BUKOPUCTAHHS).

MeTtoguunuii miagxin o OIMiHKM YMOB (DOPMYBaHHA Ta
pes3yJIbTaTiB BUKOPUCTAHHA iHTEJIeKTyaJbHOTO ITOTEHILi-
aJly TIIpeicTaBJIeHUA Ha puc. 1.

ITepim 3a Bce, HAA3BUYANHO BAKJINBUM € BUBHAUECHHA
MOKA3HUKIB OIiHKM yMOB (hOPMYyBaHHA Ta pe3yJbTa-
TiB BUKOPUCTAHHSA iHTEJIEKTyaJbHOrO moTeHIiany. Ilpu
IbOMY, Ha HAIl IOIJIAN, AOIIJHFHO PO3IOAIIUTHA BCi
MOKA3HUKY OIiHKM yMOB (DOPMYBAHHSA iHTEJIEKTyasb-
HOTrO HOTeHIliany Ha (iHaHCOBi Ta HediHaHCOBI.

IIMono ¢iHaHCcOBMX IIOKA3HUKIB OI[IHKUW iHTEJIEKTY-
aJILHOTO IIOTEHIliay, TO A0 IXHBOTO CKJIAAy MOXKHA Bif-
HeCTH O00CAr BUIATKIB 3BeleHOro OoKeTy Ha (piHaH-
cyBaHHA HayKu (DyHZaMEHTAJbHUX Ta IIPUKJIATHUX
IOCHif;KeHb Ta PO3POOOK B PisHUX cdepax Ta BUAAX
IisAAbHOCTL), 0O0CAr BHUIATKIB 3BeIeHOIr0 OMOIKeTy Ha
dinancyBanHA KyabTypu (DYHKIIOHYBaHHA B3aKJafiB,
CIPAMOBAHUX HA [OYyXOBHUUN Ta (isMYHUIT PO3BUTOK
HaceJIeHHsA), O0CAr BUJATKIB 3BeJeHOro OHIKeTy Ha
dinancyBanHA ocBiTH (GYHKI[iIOHYBaHHS 3aKJaiB, IO
3IiMICHIOIOTH IiITOTOBKY Ta MEPeImiAroToBKY Kaapis).

IITono HediHaHCOBUX ITOKA3HUKIB OIiHKU yMOB (hop-
MYBaHHSA iHTEJEKTYaJbHOTO MOTEHITialy, TO A0 iXHBOTO
CKJIQAy IIPOIIOHYETHCS BiTHOCUTU YACTKY €KOHOMidYHO-

KOMIIO

O1liHKa IHTENEKTyaJbHOTO MOTEHIIaTy 332 pECypCHUM Ta ()yHKI[IOHAIBHO-PE3yIbTaTHBHUM

HCHTaMU

Bubip nmoka3HHKIB OIHKK YMOB
(hopMyBaHHS IHTEJIEKTYJILHOTO ITOTEHITIATY|
(pecypcHHI KOMIIOHEHT)

Bubip moka3HUKIB OIIHKK pe3yIbTATIB
BUKOPUCTaHHS IHTEJIEKTYaJIbHOIO IOTEHIIaTy
((pyHKLIOHATBHO-PE3YIbTATHBHUN

KOMITOHEHT)

30ip cTaTHCTUYHUX JIaHUX 3a IOKa3HUKAMU OLIHKH YMOB (JOpMYyBaHHS Ta pe3yJIbTaTiB
BUKOPUCTAHHS 1HTEJIEKTYaJIbHOTO IIOTEHI[IATy, BCTAHOBJIICHHS KOPEIALIHHUX 3B’ S3KIB 3
EKOHOMIYHOI0 O€3MEeKO0 Ta BiOip HAWOIIBII 3HAYMMHX NOKa3HUKIB

HopmyBaHHs MOKa3HUKIB OIIIHKKA YMOB ()OPMYBAHHS Ta Pe3yIbTaTiB BUKOPUCTAHHS
IHTEJIEKTYaJbHOTO TIOTEHIIaNTy i3 3acTOCyBaHHIM (YHKIIT OakaHOCTI XappuUHITOHA

3Be/IeHHs] HOPMOBAHMX MOKa3HUKIB y iHAMKATOPHU YMOB (DOPMYBaHHS Ta Pe3yJIbTaTiB
BUKOPUCTAHHS IHTEJIEKTYaJIbHOTO MOTEHIIATY

TuaukaTop yMOB (hOpMyBaHHS
IHTEJIEKTYAILHOIO MTOTEHIIATY

THIMKATOp PE3yJIbTATIB BUKOPUCTAHHS
IHTEJIEKTYAILHOIO MTOTEHIIATY

BusHadeHHs iHTErpabHOTO IHAMKATOPY OLIHKH IHTEJIEKTYaIbHOIO HOTEHIaly Ta HOro
iHTepperanis

Puc. 1. MeToguuHuii miaxia A0 OiHKYM iHTEJIEKTyaJbHOTO MOTEHIIiaTy
HAI[iOHAJHHOI eKOHOMIKH (PO3pP00JIEHO aBTOPOM)



Cepisi EKOHOMIYHI HaykK

aKTUBHOTO HACEJIEHHS 3 BUIMOI0 OCBiTOI0, YaCTKYy BUCO-
KOKBasi(hikOBaHMX MpPAIiBHUKIB (ZOKTOpPiB HayK Ta
KaHAUIaTiB HAYyK B €KOHOMIIli) ¥ CTPYKTYpi 3aiiHATOrO
HacesJeHHs, dyacTKy BunyckHukis BH3 III-IV pisuis
axkpenumrarii B 3arajgbHill KiJIBKOCTI BUIIYCKHUKIB IIPO-
(ecifiHO-TeXHIUYHMX Ta BUIUX HaBUAJBLHUX 3aKJaIiB, a
TaKOK YacTKa HaceJeHHs, 3afHATOrO iHTEeJIEeKTYyaIbHOIO
mparnemn.

o moka3HUKIB OIiHKM pe3yJIbTAaTiB BUKOPUCTAHHS
iHTEJIeKTya/JIbHOTO TOTEHI[iaJly TPOIOHYETHCSI BigHO-
cuTu 00CAT BUKOHAHWX HAYKOBUX Ta HAYKOBO-TEXHid-
HUX pobiT, KiTbKicTh BIPOBAIKEeHNX HOBUX TEXHOJIOTiU-
HUX IPOIECiB, KIMbKiCTh BIPOBAMKEHUX Y BUPOOHUIITBO
iHHOBaIiTHUX BUIIB NPOAYKIII, KiJIbKicTh BUAAHUX
MaTeHTiB, BUIIYCK MaricTpiB, BUIYCK 3 acIipaHTypH i3
3aXVCTOM JucepTallii, BUIYCK 3 JOKTOPAHTYPHU i3 Baxuc-
TOM aumceprainii, KigbKicTh BuAaHWMX KHUT i Opomryp,
KiJIbKiCTh BUITYIIEHUX MEPiOAUYHUX BUMAAHb, KiJIbKiCTH
MMOCTaBJIEHUX TeaTpPaJbHUX BUCTAB Ta KOHIEPTiB.

Hawmu Oyso mociimxeHo B3aeMO3B’ 30K ITOKA3HUKIB,
110 XapaKTepusyoTh YMOBU (DOPMYBaHHSA iHTEJIEKTYaJIb-
HOTO IIOTEHIIiaJly Ta pe3yJbTaTh IOro BUKOPUCTAHHI,
3 iHTerpaJbHUM IiHIMKATOPOM EKOHOMiYHOI Oe3meKu
Ta 3alIPOIIOHOBAHO BUKJIIOUUTH 3 3arajbHOrO IIePesiKy
MOKa3HUKHU, IO MAalOTh 3 JaHUM iHIUKATOPOM IVIKe
cIabKuil Ta ciabKuil 3B A30K (KoedillieHT KopesdAlii He
nepesurye 0,3).

BceramoBieHo, mo exkoHOMiuHa Oes3meKa Mae cJab-
KU 3B 30K 3 TAKUM IIOKA3HUKOM OI[iHKK yMOB ()OPMY-
BaHHA IHTEJEKTYaJbHOIO IIOTEHIialy, K BUJATKU 3Be-
JIeHOro OO KeTy Ha (piHaHCYBAaHHA KYJbTYPHU. OB A30K
3 BHJATKaMU 3BeJeHOro OIomKeTy Ha (iHaHCYBaHHA
HaAyKH, OCBiTHM, YAaCTKOIO BHCOKOKBaJi(hiKoBaHUX mpa-
IiBHUKIB B €KOHOMIIli, YACTKOIO €eKOHOMiYHO-aKTUBHOTO
HAaCeJIeHHs 3 BUIIOK0 OCBITOI € HOMipHUM. 3B A30K 3
yacTkoo BunyckHukis BH3 III-IV piBuiB akpemura-
mii € momiTHEM. 3B'A30K 3 4ACTKOIO HACEJECHHS, 3aliHd-
TOIO iHTeJEeKTyaJbHOIO IIpaleio € nysxe cuabHuM. OTiKe,
3 3arajJbHOTO IIePeJIiKy ITOKAa3HUKIB 3a PECYPCHUM KOM-
TOHEHTOM OI[iHKM iHTEJEeKTyaJIbHOTO NOTEHI[iaJly IpO-
MMOHYETHCA BUKJIOUUTHU BUJATKU 3BEJEHOTO OIOMKETy Ha

IiB) 3B A30K 3 iHTErPAJbHUM IHIUKATOPOM €KOHOMIiUHOL
0esmeKu € cia0KuUM, OT:Ke IIi MOKa3HUKU IIPOIOHYETHCS
BUKJIIOUUTH 3 IIePeIiKy MOKa3HUKIB 3a Pe3yJIbTaTUBHUM
KOMIIOHEHTOM.

s sabesneueHHA MOPiBHAHHOCTI JaHUX 3a IIpoaHa-
JIiI30BaHMMU BUIIEe MMOKA3HUKAMH HeOoOXimHO 3aificHuTH
HOPMYBAHHS 3i0paHUX CTATUCTUUYHUX NAHUX 34 MOKAa3-
HUKamMu oniHku. OxumH 3 HaWdacTillle BUKOPUCTOBYBAa-
HUX METOJiB HOPMYBaHHSA I'DYHTYETHCA Ha 3aCTOCYBaHHI
dyuKIil 6akanocTi XappuHITOHA.

Ha ocHoBi HOpMOBaHMX 3HAUEHBb ITPOIIOHYETHCS PO3-
paxoByBaTH iHAWKATOP YMOB (DOPMYBAaHHSA iHTEJIEKTY-
aJILHOTO IIOTeHIIiaJly Ta IHAWMKATOP pe3yJbTaTiB IOTro
BUKOPUCTAHHA 3a CepPeIHbOAPU(PMETUUHOIO 3BAKEHOIO:

I =3 K®, - 10, (1)
Ta

Ie=Y KB -IB, @)
ne I - imgukarop ymoB (OPMYBaHHA IHTEJEK-

TyaJLHOTO MoOTeHIiany; [6- imgmxaTtop pesyabTaTis
BUKODHCTAHHs iHTeJeKTyanbHoro moreHmiany; K@, -
Koe(dillieHT BaroMocTi i-TOro ImOKasHWKAa OIiHKU yMOB
dopmyBanHua inTenekTyasbHOro morenniany; KB, - xoe-
(GimieHT BaromMocTi i-TOro mMOKasHWKA OIiHKUW pe3yJbTa-
TiB BUKOPUCTAHHSA iHTEJEKTYaJbHOTO IOTEHIialy.

3Ba)kaouy Ha Te, IO iIHTEeJeKTyaJbHUI ITOTEHI[ias
posTaAmaEThCA HaAMU AK HIATPYHTA IJid 3a0es3ledeHHs
eKOHOMiuHOI 0e3neKu, Koe(dilieHTn BaroMocTi 3a moxas-
HUKaMM OI[iHKM yMOB (DOPMYBaHHSA iHTEJIEKTYaJIbHOTO
MOTEHIiaJy Ta pe3yJbTaTiB HOro BUKOPUCTAHHS ITPOIIO-
HY€ThCSI BU3HAUATH Ha OCHOBI Koe(imieHTiB KopesAlii
3 iHTerpaJbHUM iIHIMKATOPOM EKOHOMiuHOI Oe3mexku 3
BUKOPUCTAHHAM METOAY IOOYIOBM MATPUIlL IOTAPHUX
TOPiBHAHD.

HopmoBaHi 3HaueHHS IMOKa3HUKIB OI[IHKU MiCTATHCSI
B Tabs. 1. Ta Taba. 2.

Takum yuHOM, iHIUKATODP YMOB BUKOPUCTAHHSA iHTE-
JIEKTYyaJbHOTO IIOTEHIliaJly Mae pO3paxoByBaTUCS 3a
dopmyJioro:

Ip = 0,1331®, +0,143 - I®, +0,123 - I®, +0,120 - ID, +

X 3)
dinancyBaHHA KYJbTYPHU. , ' (
Cepes, HOKA3HWKIB OLIHKN pe3yJbTATiB BHKOPIC- +0,168 - /5 +0,313- 1D
TAHHSA IHTEJEKTYaJIbHOr'O IOTeHIiaJdy OiJbIIicTh Mae Iapukarop ymoB (opMyBaHHS iHTEJIEKTYaJIbHOTO
IIOMIipHMH 3B 30K 3 iHTErpaJbHAM IHAMKATOPOM €KO- IIOTeHIliaJly Mae po3paxoByBaTHCS 3a (hOPMYJIOIO:
HOMiuHOI 0es3meKm, a KiJbKiCTh BIPOBaMKEHUX HOBUX , , , ,
TEXHOJIOTIYHAX TPOIECiB BUPIBHAECTHCA MOMITHUM 16 =0,157- 1B, +0,202- B, +0,155-1B, +0,113-IB, + (4)
3B’A3KOM 3 HUM. B Toit ne 9ac, 3a JBOMA NOKASHUKAMU 10,111 IBSI £0.142. IBGV L0121 IB7'
(Bumyck KHUT i Opolryp, KiJBKiCTh KYJIBTYPHHX 3aXO0-
Tabauma 1
HopmoBaHi 3HaueHHS MOKA3HUKIB OIiHKM yMOB (hOpMyBaHHSA iHTEJIEKTYyaJbHOTO IOTEHIiay
[MoKa3HUE OWiHEN Hopmosani 3nauenns mokasaukis (/P ra [B,)
2009 2010 2011 2012 2013 2014 2015 2016 2017
ITokasHUKY OIiHKM yMOB (hopMy-
BaHHA iHTEJIEKTYaJIbHOTO OTEH-
uiary
- BUJATKU 3BEJEHOr0 OI0KeTy Ha
dinamcysanma HAyKH ( (pl ) 0,009 0,082 0,280 0,729 0,570 0,271 0,275 0,294 0,832
- BUJATKU 3BeJEHOro OIKeTy Ha
diHAHCYBAHHS OCBITH ( q;z) 0,032 0,101 0,153 0,307 0,352 0,292 0,451 0,607 0,894
- 4aCTKa €KOHOMiYHO aKTHBHOTO
H?%JIBHHH 3 BHUII[OIO OCBiTOIO 0,060 0,140 0,631 0,879 0,140 0,060 0,386 0,452 0,485
Py)
- JaCTKA BUCOKOKBAII(iKoBaHIX 0,054 | 0,060 | 0,081 | 0,136 | 0,231 | 0,629 | 0,720 | 0,711 | 0,729
nmpaniBHUKIB B exonomini ( [ @4 )
- yactka Bunyckaukis BH3 III-IV
pipHin axpegmramii (I®5) 0,277 0,653 0,448 0,482 0,274 0,023 0,239 0,043 0,867
- JaCTKa HacCeJIeHHdd, 3aMHATOTO
iHTeJIeKTYAIFHO TIPATIEIo (1@6) 0,348 0,440 0,664 0,071 0,103 0,002 0,653 0,704 0,599
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Tabaumsa 2
HopMmoBaHi 3HaueHHA MOKA3HHUKIB OI[IHKU Pe3yJIbTATiB BUKOPHCTAHHA iHTEJIEKTYaJbHOTO IMOTEHIiAXy
’ ’
MMoKABHUE ONiHEHN Hopmosani 3nauenns noxasuukis (/P, ra /B,)
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
IToka3HUKY OIiHKM pPe3yJIbTATiB BUKOPUCTAHHSA iHTEJEKTYaJbHOTO ITOTEHIIiATY
- 00CcATr BUKOHAHUX HaAYKOBUX Ta
O S—— (]Bl ) 0,008 0,086 0,154 0,325 0,434 0,264 0,593 0,713 0,817
- KIILKICTS BUDOBAIUKEHUX HOBUX | o 913 | (0,276 | 0,484 | 0,341 | 0,102 | 0,156 | 0,029 | 0,804 | 0,822
rexHosoriuaux npouecis ( /B,)
- KiJIbKiCTh BIIPOBaJKEHUX
iHIIE)BauiﬁHHX BUIIB IMPOAYKITiT 0,067 0,014 0,342 0,443 0,281 0,277 0,280 0,788 0,819
(1b;)
( ;%m;“im BU/IZHUX NATEHTiB 0,184 | 0,738 | 0,823 | 0,395 | 0,585 | 0,098 | 0,095 | 0,022 | 0,381
4
- BUNYCK GaxiBIliB ocBiTHLOrO 0,598 | 0,598 | 0,662 | 0,645 | 0,675 | 0,138 | 0,001 | 0,323 | 0,486
crynens marictpa (1Ds)
- KigbKicTh 0ci0, 110 3akiHumIn
acmipa"Typy i3 saxmcTom 0,356 0,427 0,597 0,704 0,703 0,328 0,455 0,087 0,021
nucepranii ( /B;)
- KigbKicTh 0ci0, 110 3akiHumIn
IOKTOPAHTYPY i3 3aXUCTOM 0,057 0,024 0,166 0,863 0,233 0,686 0,421 0,421 0,421
zuceprauii ( /B,)
IIpumimka: po3paxo6ano a6mopom
Tabauna 3
PesyasTaTn po3paxyHKy iHAMKaTOpiB yMOB (hopMyBaHHA Ta Pe3yJbTAaTiB BUKOPHCTAHHS iHTEJIEKTyaJIbHOTO
MOTEHIiaxy
IToxasauk 2009 2010 2011 2012 2013 2014 2015 2016 2017
Irpuxarop ymos GopMyBaHH: 0,175 | 0,297 | 0,430 | 0,369 | 0,250 | 0,165 | 0,479 | 0,494 | 0,719
IHTEJIEKTYyaJIbHOT'O IIOTEHI[1aIy
InpukaTop pesyJsbTaTiB
BUKODPUCTAHHSA IHTEJIEKTYaJIbHOTO 0,199 0,284 0,446 0,508 0,401 0,271 0,269 0,498 0,569
TOTeHIiary
ITpumimia: po3paxo6ano asmopom
B Tabs. 3 HaBemeHO pe3yabTaTH PO3PAXYHKIB iHIU- Tabaunsa 4

KaTopiB yMOB (OpMyBaHHS Ta pe3yJbTaTiB BUKOPUC-
TAHHS IHTEJIeKTYyaJbHOTO MOTEHI[iaTY.

Sx BugHO 3 maHMX TabauIi 3, iHAUKATOP YMOB (Op-
MyBaHHs iHTeJeKTyalbHOro moreHiiany sa 2009-2017
poxku 36inmpmmuBca Ha 0,544 nyuxtu i ckaaB 0,719
nyakTu. [Ilono iHAMKaTOPYy pe3yJbTaTiB BUKOPUCTAHHS
iHTe/JIeKTyaJIbHOTO IIOTEHIlialy, TO BiH 30iJMBIIIMBCS Ha
0,370 myuxTu i ckaaB 0,569. KoedimienTn xopemsiii
mUX IHAUKATOPIB 3 EeKOHOMIuHOI0 O0e3IeKOI0 CKJIaza-
o1 0,819 Ta 0,488, 110 CBIAUUTEL PO CUILHUM 3B A30K
Mi)x iHZMKaATOPOM yMOB (pOpMyBaHHSA iHTEJIEKTYaJIbHOTO
MOTEHI[iaJy Ta iHTerpaJbHUM iHAUKATOPOM €KOHOMiYHOI
Geslexu, a TAKOMX MOMIpHMUI 3B A30K M iHIMKATOPOM
pe3yJbTaTiB BUKOPHUCTAHHS i1HTEJNEKTYaJbHOTO IIOTEH-
miajay Ta iHTerpaJbHUM iHAUKATOPOM €KOHOMiuHOI 0e3-
TeKu.

Came Ha ocHOBI mux Koe(imieHTiB Kopeasiii 0yso
BU3HAUEHO Koe(ilmieHTr Baromocti, IO BUKOPUCTO-
BYIOTHCSA TPU BU3HAUEHHI iHTErpajJbHOTO iHIUKATOPY
OI[iHKY iHTeneKTyanbHoro morenitiany (II), mro saificHro-
€ThCA Ha OCHOBi hopmyJiu:

II=Kp Ip+KeIs, (5)

me [l - imrerpanbHuil iHAWKATOP (POPMYBAHHA Ta
BUKOPHUCTAHHA IHTEJEeKTyaJIbHOTO moTeHmiany; K¢ -
kKoe(inienT Baromocti iHAUKaTOpPy yMOB (DOPMYBaHHSA
iHTeNeKTyanbHOrO moTeHIiany; Ké - Koe@imienTt Baro-
MOCTi iHAWKATOPY pe3yJabTaTiB BUKOPUCTAHHS iHTEIeK-
TYaJbHOTO IOTEHIiaTy.

PesysnbraTé pospaxyHKY KoedilieHTiB BaromocTi
HaBeJeHi B Ta0i. 4.

TakuM uYWHOM, IiHTErpaJbHUN I1HAWKATODP OIIHKHI
iHTeJIeKTyaJbHOTO MOTEHIIaJy Mae PO3PaxOBYBATUCH HA
OCHOBi opmyJin:

PospaxyHok koedinienTiB Baromocti iHgukaTopis
yMoB (hOpPMYBAHHSI Ta Pe3yJbTaTiB BUKOPUCTAHHS

iHTEeJIEeKTYaIbHOTO IMOTEHI[iary

Ib Is Pazom KOB:;);’:;Z?{T
I 1,000 1,679 2,679 0,627
Is 0,595 1,000 1,595 0,373
Pazom 1,595 2,679 4,275 1,000
ITpumimka: po3paxo6ano agmopom
11 =0,627 - I + 0,373 - Is (6)

PesynpraTtu pospaxyHKy MicTATECA Ha puc. 2.

IHTerpanbHuii iHMKATOP OLIHKH
HTENEKTYaNbHOr0 MOTEHIAITY, TYHKTI
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2. Pe3yapTaTén po3paxyHKy iHTerpajJbHOTO

iHIUKATOPY OL[HKM iHTEJIEeKTyaJbHOTO MOTEHI[iaIy

(po3paxoBaHO aBTOPOM)




Cepisi EKOHOMIYHI HaykK

SIK BUAHO 3 PHUCYHKY, iHTerpaJIbHUII iHAUKATOP
OI[IHKMW iHTEJeKTyaJbHOTO IIOTEHIlially XapaKTepusy-
€ThCS XBUJICIIOLI0HOI AUHAMIKOIO.

Orinka, 37ificHeHa 3a 3alIPOIIOHOBAHOI0 METOIUKOIO,
IO3BOJINJIA BCTAHOBUTH, IO 3a MOCJiIKYBaHUK Iepion
3HAUEHHS iHTerpaJbHOTO iHANKATOPY OI[iHKHU iHTEJIeKTY-
aJbHOTO IOoTeHIIiany 3pocio Ha 0,479 myHKTH i cKJaso
0,663 nyHKTH, III0 BiANOBiZae MPUHHATHOMY PiBHIO.

BucaoBku. Takum unHOM, 6yJI0 PO3PO0JIEHO Ta alpo-
00BaHO METOAWUYHUI HiAXiA MO OIiHKH yMOB GopMy-
BaHHA Ta Pe3YJIbTATiB BUKOPUCTAHHA iHTEJEKTYaJIbHOTO
moTeHIiany. B momanblioMy OoTpMMaHi i3 3acTocyBam-
HAM B3aIpPOIOHOBAHOTO METOAUYHOTO IiAXOAY pe3yJib-
TaTH OLiHKYW IiHTEJEKTYyaJIbHOTO IOTEHIialy MOXXYThb
CTBOPUTH IMiAI'DYHTSA [Jisi BUBHAUEHHS 3arpos3 €KOHO-
miuHi#t Gesmeri B cdepi dhopMyBaHHA Ta BUKOPUCTAHHSA
iHTeJIeKTyaJIbHOTO IIOTEHIliaJly TaM pO3POOKU 3aXO0[iB
mromo ii 3abe3meueHHs.
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OCOBJIUBOCTI POPMYBAHHA TA PO3MoAuY nPUBYTKY NIANMPUEMCTB 3B’A3KY

Y cTaTTi po3KpMTO CyThb, POnb Ta BUAW NpubYTKY nignpuemMcTea. BUokpeMneHo OCHOBHI Teopii (hopMyBaHHsi NpubyTKy NiaNpUeMCTB.
HaBegeHo ocHOBHI pucyk npubyTky. BU3HayeHO YMHHKKK, ki BMNMBalOTb Ha (DOPMYBaHHS NpMOYTKY NiagnpueMCTB 3B’A3Ky. 3anponoHoBa-
HO OCHOBHI LLINSXW NONIMLUEHHS BUKOPUCTaHHS NpubyTKY NignpueMcTBa 3B’S3Ky.

Kntoyogi cnoBa: nignpvemcrea 3B’si3Ky, NpUOYTOK, YAHHUKK, (DOpMyBaHHS NpubyTKy, po3nogin npmbyTky.

Crapuney A.I OCOEEHHOCTU ®OPMUPOBAHUSA U PACNPELENEHUA NPUELINU NPEAMPUATUA CBA3N

B cratbe packpbITbl CyTb, POfib U BUAbLI NPMOLIIM NpeanpusTus. BoigeneHsl 0CHOBHble Teopun hopMUpoBaHus Npubblnv npeanpu-
ATui. [NpuBeaeHbl OCHOBHbIE YepTbl NpubbINM. OnpegeneHbl akTopbl, KOTOPbIE BAMSIOT HA JOPMUMPOBaHME NPUOLINK NPEANPUATUIA
cBA3N. [NpeanoxeHbl OCHOBHbIE NYTY YryYLIEeHUs UCMOSb30BaHNSA NPUBbLINY NPeanpuaT1s CBA3N.

KntoueBble crnoBa: npeanpusatus cBs3un, Npubbinb, hakTopbl, OpMMpoBaHMe NpubbInuy, pacnpeaeneHme npubbinu.

Starynec O.G. FEATURES OF FORMING AND DISTRIBUTION OF PROFIT OF ENTERPRISES OF CONNECTION

Essence, role and types of profit of enterprise, is exposed in the article. The basic theories of forming of profit of enterprises are
distinguished. Basic lines of profit are brought. Factors that influence on forming of profit of enterprises of connection are certain.
The basic ways of improvement of using of profit of enterprise of connection are proposed.

Keywords: enterprises of connection, profit, factors, forming of profit, distribution of profit.

ITocranoBka mpoGaem. CTaHOBIEHHA i PO3BUTOK B
Vikpaini puHKOBOI iHGPACTPYKTYpPHU CYTTEBO 3MiHIO-
I0Th (piHAHCOBO-eKOHOMiuHe, iH(opMaliiiHe i mpaBoBe
cepenmoBuilie (PYyHKI[IOHYBaHHA MiJIPUEMCTB, 3MiCT
iXHBOI rocrmojgapchbKoi midabHOCTi. B ymMoBax iHTerpy-
BaHHA EKOHOMiKM YKpaiHu y cBiTOBY BimOyBaeThcA
TpaHchopmarlis (iHaHCOBUX BiHOCMH Ha pPiBHI mifg-
mpueMmcTBa. OCKiIBKY XapaKTepPHOIO PUCOI0 CHOTOeHHS
cTaja BeJWKa KiJbKicTh 30MUTKOBUX MHiJIPUEMCTB, Y
TOMY YHMCJIi ¥ MiATPUEMCTB 3B’sBKYy, 3pocTae morpeba

y HOOCJim:KeHHI YMHHUKIB, IO BIJIMBAIOTH Ha IIPOILEC
dopmyBaHHA TPUOYTKY HiATpreMcTBa Ta e()eKTUBHICTD
OTO BUKOPUCTAHHA.

IIpubyTox migmpumemcTBa € OJKEpPeJoM BJIACHUX
dinaHCOBUX pecypciB, HeOOXigHMX a5 3abes3leueHHs
(iHAHCOBO-TOCIONAPCHKOL AifabHOCTI. X Hecraua cipu-
YUHAE BUHUKHEHHA OOpPTriB, IO B KiHIIEBOMY IiJCYMKY
MOKe TIpu3BecTu n0 dhiHaHCOBOI Kpuau Ta OAaHKPYTCTBA.
3pocTaHHA NOPUOYTKY HiAIPUEMCTB 3HAYHOKI MipoIio
BM3HAYAE TEMIIM €eKOHOMIUHOI'0O PO3BUTKY KpaiHU, OKpe-
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MUX PEerioHiB, 30iJIbIIIeHHS CYCIiIBLHOTO OaraTcTsa i Imij-
BUINEHHSA JKUTTEBOTO PiBHA HACEJEeHHS.

Amnaniz ocraHHix mocaimkeHp i myOaikamiit. Baro-
MUP BHECOK Y NOCJiKeHHA eKOHOMiuHOI cyTHOCTI mpu-
OYyTKY, BUSHAUEHHA [JKepesl HOro IOXOIKEHHS 3DPOo-
Oouiu Taki BueHi-ekoHoMicTu, AK A. Ba6o, K. Mapxkec,
®. Haiit, . Pixkapgo, II. Camyenbcon, A. Cwir,
M. lymnerep, E. Yembepien, x. Xike ra in. ¥V cyuac-
HUX YyMOBaxX IIbOMY IIMTAHHIO IIPOJOBIKYE IIPUMIIATHU
MepIIoYeproBy yBary 3HauHa YacTUHA BiTUMBHAHUX Ta
3apyOisKHUX eKOHOMicTiB. 30KpeMa, cepel, HUX MOJYKHA
Buginutu 1.0. Bnauka, H.M. Boumapa, 0.0. I'erbmana,
C.®. Iloxkponusuoro, A.M. Iloagneprorina, B.M. Illamo-
Baja, JI.I. IIIBaGa.

Mera crarTi m©oJigrae B aHaJisi cyTHOCTI Ta poJri
mpUOYTKY MiAIPUEMCTB 3B’A3KY Ta BU3HAUEHHI UMHHU-
KiB, IIT0 BIIMBAIOTH HA IIPoIlec oro hopMyBaHHSA i 0CO-
GJIMBOCTI PO3mOIiy.

Bukaan ocHoBHOro Martepiaxy nmocraimsxeHHs. [Ipu-
OyTOK AK eKOHOMiuHa KaTeropid BimoOpasKkae oCTaTOUHY
TrPOIIOBY OILIHKY BUPOOHMYOI Ta (hiHaHCOBOI AifIbHOCTI
1 € HAaWBaKJIUBIIIIUM ITOKAa3HUKOM (hiHAHCOBUX PE3YJIb-
TaTiB migmpmemcTB, iX (iHaHCOBOTO cTaHy. ¥ 3arajb-
HOMY BUIJIAAI HIPUOYTOK € PiSHUIEI Mi mOoXOomamMu
Biff IeBHO1 AiANBHOCTI ¥ BUTpaTaMu Ha ii 3mifiCHEHHS.
Posmip mpubyTKy cBiguuTh PO HEOOXimHiCTH 3aXOiB,
CIPAMOBAHMX HA S3HUMKEHHS cob0iBapTocTi MHpPOAYKILii,
HapoIleHHsA o0cAriB BUPOOHUIITBA 1 peasisaiii, pos-
IIUPEeHHS aCOPTHUMEHTY BUT'OTOBJIEHUX TOBapiB, 3MiH Yy
minoBi#t mosiTuiri. IIpuOyTOK € BU3HAYAIBHUM KPUTE-
pieM e(eKTHUBHOCTI rocIiofapiOBaHHSA I OCHOBHUM iKe-
peJsiom (piHaHCOBUX pecypciB migmpuemcTBa.

IIpoTre 3 POSBUTKOM TOPTOBEJIBHUX Ta €KOHOMiUHUX
BiJHOCUH CYTHiCTH KaTeropii «mpuOyToK» TpaHchOpMY-
€ThCA.

3acIyroBye Ha yBary BU3HAUeHHS MPUOYTKY, IO Aa€
1.0. Brauk, aKkuil ogHUM i3 mepmux B YKpaiHi mouas
BUKOPHCTOBYBATH IIOHATTS CIiBBiIHOIIIEHHA pPU3UKY
i moxomy y cBoemMy BusHaueHHI mpuOyTKy. Ha mymky
BUEHOT0, TPUOYTOK — I BTiJIEHW# y TIpoInoBiit dopmi
YUCTUH AOXiJ MiAnpueMIlAd Ha BKJAAEHUN KaIliTaj, IIo
XapakTepusye HOro BHUHAropoay 3a PUSUK 3MiCHEHHA
OiAIPUEMHUIIBKOI [OiAJBHOCTI Ta € pIiSHUIEI0 MiXK
CYKYIIHUM [JOXOJOM i CYKYIHMMHU BHTPaTaMH B IIpolleci
aniticuenusa miei gismsHOCTi [1, c. 348].

Benukwuit BHeCOK y qocaimKeHHA cyTHOCTI mediniil
«upubytok» spobusu O.I. Hamumnos ta T.B. Ilaeuko,
AKi, JOCHIAMBINM Ta 3TPyHyBaBIIN CydYacHi Teopil mpu-
OYTKY, POSTIALAIOTH HOTO AK CKJAIHUK BJACHOTO Kalli-
Taxy. I3 IBOro MWPUBOAY BUOKPEMJIIOIOTH TaKi Teopil
[2, c. 106-10T7]:

— TEeopilo BJACHOCTI — HNPUOYTOK POBTIANAETHCA AK
pisHHIA MiK moxomamMu i BUTpaTaMu, HApPaxOBYETHCS
6es3mocepesHbO BJIACHUKY, BifloOpaskae 3pOCTAHHS ITOTO
IoO6po0yTy Ta 30iJbIIye KamiTal;

— Teopifo migmpmemcTBa — NPUOYTOK TPAKTYIOTH i3
mosuitii momanoi Baprocti. IIpuOyTOK AK gomama Bap-
TiCTh BKJIIOYAE BCi IJIaTe)Xi aKIioHEpaM y BUTJIALI AWBi-
IeH[iB, BiZICOTKM KpeauTopaM, 3apoOiTHY IjaaTy pobit-
HUKAaM, IIOJaTKH JepKaBi Ta HeposInoAiJieHni TpudyToOK;

— Teopilo BaJUIIKOBOTO KAaIliTaay — OIPUOYTOK
3aJIe}KUTh Bif 38MiHM MaWOyTHBHOI OIIHKM aKTUBIiB i
3000B’sI3aHb IIiAIIPUEMCTBA;

— Teopito (QoHAYy — mPUOYTOK TPAKTYIOTHL K O0OMe-
JKeHHS Ha BUKOPUCTAHHA aKTUBIiB TIIBKU Y BUBHAUEHUX
miaax (coerianbHuit GoHm, GOHMI TOITOMOTH TOIIO);

— Teopifo rJ00aJbHOTO HPUOYTKY — IIA KOHIIEIIisa
3aCHOBaHA Ha TBEPIKEHHi, IO TPAAUILiNHI ITOKAa3HUKU
BAJIOBOT'O IPUOYTKY, PEHTA0EJIBbHOCTI, YMCTOr0 IIPUOYTKY
He OXOILTIOIOTH yCiel AiAJTbHOCTI IiATIPpUEMCTBA, a XapakK-

TepUsyIOTH JIUIIE OKpeMi 60KU abo cTamilo HapaxyBaHHA.
TimobanpHuit npubyToK (30MTOK) BUBHAYAETHCA AK IIPU-
picT (3MeHIIIEHHsI) BapTOCTI MaiiHa 3a MOCTiHHOroO Kari-
TaJly Ha IIOYATOK i Ha KiHemp mepiomy, mepenbadarouu,
[0 KPeIuTOpPChbKa 3a00proBaHicTh Oyhe IoraiieHa Ha
TOoYaTOK i KiHelp mepiony.

A.M. Tlonmepborin moB'A3y€ BUHUKHEHHA IPUOYTKY
3 II0ABOIO KaTeropii «Butpatu». Bin 3aznauae, 1110 «mpu-
OyTOK — Ile YacTHMHa MOJATKOBOI BapTOCTi, CTBOPEHOI i
peanizoBaHOi, roTOBOI A0 posmominy» [3, c. 184].

BpaxoBytouu pisHi migxomu m0 BU3HAUEHHS POJi Ta
cyTi mpubyTKY K eKOHOMiuHOI KaTeropii, MoyKkHa mepe-
OyciM BimsHaumTH Taki #oro pucu, AK KaTeropii Bixe
PUHKOBOI eKOHOMiKU [4, c. 88]:

— MOpuOYTOK CTAHOBUTH JIUIIIE YACTUHY KOMILIEK-
CHOT'O JOXOXAY IiANPUEMIIA, AKUN BiH OTpUMy€E Bin mes-
HOTO BUAY [HisAnbHOCTi (omeparifinoi, diHaHcoBoi um
iHBeCTHUITiITHOI);

— HIpuOyTOK € YaCTUHOIO OYiKYBAHOTO NOXOAY Iif-
OpUEMIA, SKUN BKJAB CBill Kamitaja B opramxisarriio
misiapbHOCTI meBHOro Bunay (0isHecy) A MOCATHEHHS
IIEBHOI'0 KOMEPIIiIHOTO yCIixXy, ajie BiH He € rapaHTOBa-
HUM JOXOJOM HiAIIPUEMILA;

— ONpuOyTOK XapaKTepusye He Bech A0XOM, OTpuUMa-
HUN y TIporeci mignpueMHUIIBKOI JisIIbHOCTI, a Juie Ty
MOro yacTtuHy, fdKa 3aJUIIAETHCA IIicasa BigpaxyBaHHSA
ycix BuUTpaT Ha BeleHHA Iiel gianabHOCTi, AKI Manm
micie;

— mpuOyTOK € BapTiCHUM ITOKA3HUKOM, BHUPAKEHUM
y T'POIIOBi hopmi.

CrkJyIamHiCcTh AOCHiAKeHHA YMHHUKIB (DOPMYyBaHHA i
posmoiny NpUOyTKY IIOJIATAaE y TOMY, IO iX icHye nyKe
baraTo. BpaxyBaTu ¥ OI[iHUTH BCIO KiJIBKiCTh YUMHHUKIB
HEeMOJKJIUBO,TOMY HeOOXiHaA mesdKa iX cucTeMaTus3alid.

IcaytoTh pisHi migxomm mo kjaacudikallii YMHHUKIB,
110 BILIMBAIOTh HA (POPMYBaHHS i POBMOALT HMPUOYTKY.
Binpiricte aBTOPiB BUCIOBIIOE JYMKY, III0 MOYKHA BUi-
JIUTU YMHHUKYW 30BHIIIHBOTO 1 BHYTPIIIHBOTO BILJIUBY
[4, c. 244].

Jo 30BHINIHIX YNHHUKIB HaJIEKaTh:

— IPUPOJHi, TPAHCIOPTHI Ta COIlia/IbHO-eKOHOMIiUHi
YMOBH;

— mep:KaBHE peryJIiloBaHHSA IiH, TapudiB, BigCOTKiB,
TOJaTKOBUX CTABOK 1 IiJbr, MITpa)HUX CAHKIIN Ta iH.;

— piBeHBb POBBUTKY 30BHINTHHOEKOHOMIUHUX 3B’ A3KiB;

— I[iHW Ha BUPOOHUYI pecypcu Ta iH.

IIi yuHHUKKM He 3ajiekKaTh Bif AiAJAbHOCTI migmpwu-
€MCTB, ajie MOJKYTh 3HAYHO BILJIMBATU HA PO3MIp IpHU-
OyTKY.

OCKiJIbKM B30BHIIIHI YMHHUKKN HEe IiJIal0ThCA pPery-
JIIOBAHHIO 3 OOKY IIiAIPUEMCTBA, POITJIAHEMO OiJIbII
JIeTaJIbHO OCHOBHI BHYTPillIHi YMHHUWKHU, 110 BILIUBAIOTH
Ha po3Mip npubyTKy. BHyTpilIHi YMHHUKY MOAiIAI0THCSA
Ha BUPOOHWYI i1 HeBUPOOHMUI. BupoOHWYI UYMHHUKU
XapakTepusyloTh HAABHICTHL i BUKOpPUCTAHHSA 3acobiB i
nopeaMeTiB mpailli, TPyZoBUX i (piHamcoBUX pecypciB i,
CBOEI0 YeProi0, MOKYTh IIiAPO3AiIATHCA HA €eKCTeHCUBHI
¥ iHTeHcuBHi. EKCTeHCUBHI UYMHHUKMW BILJIMBAIOTHL Ha
mpolec OJep:KaHHA MPUOYTKY 4Yepes KijabkicHi sminm:
o0cary 3acobiB i mpemmeriB mparii, (piHaHCOBUX pecyp-
ciB, yacy poboTu o0JlaJHAHHS, YUCEJIbHOCTI IIEePCOHATY,
doumy pobouoro yacy Ta iH. IHTeHCUBHI UMHHUKY BILIH-
BAIOTHh Ha IIPOIEC OZEPIKAHHA IPUOYTKY Uepe3 «AKicHi»
3MiHU: HTiABUINEHHA ITPOAYKTHUBHOCTI OOJaZHAHHA Ta
MOro SIKOCTi, BUKOPUCTAHHSA IIPOTPECUBHUX BUJIB MaTe-
pianiB i BIOCKOHAJEHHS TeXHOJOTii iX 0OpPOOKM, Ipu-
CKOpEeHHs 000POTHOCTI 000OPOTHUX KOIITIiB, ITiABUIIEHHS
KBasripikarii 1 TpoAyKTUBHOCTI Ipaili mepcoHay, 3HU-
JKeHHA TPYAOMICTKOCTI I MaTepiaJIOEMHOCTI HMPOAYKIILii,
BJIOCKOHAJIEHHA opraxisarii mpami # 6inbin edeKTUBHE
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BUKODUCTAHHA (hiHaHCOBUX pecypciB Ta iH. [lo HeBH-
POOHUYNX YMHHUKIB MOXKYTH Haje)KaTy 30yTOBa I IpU-
POIOOXOPOHHA MisIIBHICTH, COIliaJIbHI yMOBM IIpalli Ta
mo0yTy TOIIO.

TaxkoX BHYTPilIHI YNHHUKY, AKi BIJIMBAIOTH HA PO3-
Mip mpuOyTKy, MOKHA KJIacu(piKyBaTu Tak:

- obcsAr peaJrisarrii;

- IiHA TPOAYKILii;

- cobiBapTicTh MPOAYKILi;

- piBeHb aAMiHICTPATUBHUX Ta KOMEPIIiHUX BUTPAT;

- BUTPATH Ha BUPOOHUIITBO i peasisaiiro mpoayKiii;

- aMopTHu3allifHa IIOoJiTUKa HiJIpPUEMCTBA;

- TOJIIIIIIEHHSA aCOPTUMEHTY IIPOAYKILil, II[0 BUITyC-
KaeThes;

- MiABUIIEHHA AKOCTi, TeXHiUHEe BIOCKOHAJEHHS IPO-
AYKIii;

- 00JIiKOBa MOJIiTHKA IIiAIPUEMCTBA;

- IPpUOYTOK BiJ iHIIMX BUIIB MiAJIBHOCTI.

Tak, 30iabIlleHHA 00cATYy peasisarmii npomyKIrii
B HATYpaJbHOMY BUDa’KeHHi 3a iHmmX piBHUX yMOB
BeJle 10 3POCTaHHs IMPUOYTKY. 3pocTarui o0caru Bupoo-
HUIITBA MPOAYKILil, 1[0 KOPUCTYETHCSA MOIUTOM, MOKYTh
mocAraTucA 3a AOIOMOIOI0 KaIliTaJlbHUX BKJIAJEHb, IO
BUMArae CIpPAMYBaHHA NPUOYTKY HA HOKYIKY OiJbII
MPOAYKTUBHOTO O0JIaJHAHHS, OCBOEHHS HOBUX TEXHOJIO-
riif, posIIMpPeHHA BUPOOHUIITBA.

IlinoBa moJjiTumka, SAKYy IPOBOAUTH IiJIPUEMCTBO,
TaKOM € BAXKJIUBUM UMHHUKOM, SKHI BIJINBA€E HA PO3-
MipM OTPUMYBAHOTO NPUOYTKY. 3MiHa I[iHM Ha IIPO-
OYKIIiI0 MOXKe IMPU3BECTU [0 KOJHMBAHL O0CATriB peauri-
3alrii mpoAyKIrii. 3a He3MiHHOTO IONUTY HA ITPOAYKIIiIO
¥ omHOUYACHOTO 30iJbIIIeHHS I[iHM Ha Hel MiAIIPUEMCTBO
Mae 3MOr'y 30iJbIIUTA PO3MiIpP IPUOYTKY.

OcCKiMbKM MTPUOYTOK OOUMCIIOETHCA AK PISHUIA MixK
IiHOM0 i cobiBapTicTiO MPOAYKIIii, TO MOKHA CKasaTu, 110
BaroMM UMHHUKOM BIJIMBY Ha PO3Mip MPUOYTKY € co0i-
BapricTh mpoaykiii. KiapkicHo B CcTpyKTypi IjiHum BoHAa
3aiiMae 3HAUHY IIUTOMY Bary, TOMY 3HUMKEHHsS co0iBap-
TOCTi 3HAUHO MO3HAYAETHCS HA 3POCTAaHHI MPUOYTKY 3a
igmux piBHMX yMoOB. Takoyk ii 3MeHINIEHHSA MOKe 3pO-
OUTHU MIPOAYKILiIO JOCTYIHOIO MO OiJIBII ITMPOKOTr0 KOJia
CIIOJKMBAUiB, a/yKe 3HUKEHHs c0o0iBapTOCTi MOiKe IIpU-
3BECTU [0 3HUIKEHHS IIiH i, BiATIOBiAHO, M0 30iJabIIEeHHA
MOIUTY HA MPOAYKIIiIO, a OT:Ke, i 30iJbIIeHHs o06cAry
ii peasisamii. OgHak cJuig s3asHauaTH, 0 3HUMKEHHS
cobiBapTocTi Mae cBOI MerKi, Micas AKX BOHO HEMOIK-
JuBe 0e3 3HUIKEHHA AKOCTi IPOAYKILii, TOMy 3HUKEHHS
cobiBapTocTi HeoOXiZHO [gocAraTHM 3a PaxyHOK palfio-
HAJbHOTO Ta EKOHOMHOI'O BUTPAYaHHSA MaTepiaJbHUX
pecypciB, amiKe "YacTKa MaTepiaJbHUX BUTPAT y CKJIAML
cobiBapTOCTi HOCUTH 3HAUHA 1 3a3BUYAll KOJUBAETHCA Bix
40% mo 70%.

3HM)KeHHA PiBHA agMiHiCTpaTMBHUX Ta KOMEpPIIiii-
HUX BUTPAT TaKOK MOJKe BILIMHYTH Ha B301JIbIlIeHHS
posmipy mpubyTKy. AJjie HeoOXigHO mam’aTaTu, IO ixX
He MOJKHa 3BECTH [0 HYJsd, OCKiJIbKU 0e3 HUX MigIpueM-
CTBO HOPMaJIbHO (hYHKIIIOHYBATH He 3MOYKe i IPOaYyKITia
peasnisoByBaTucs He Oyze.

BuTrpatu Ha BUPOOHUIITBO Ta peaisallifo MpomyKIrii
IIesIKOI0 MipoI0 3MEHIIIYIOTh PO3Mip OTPUMYBAHOTO IIPU-
OyTKY.

Hactynuuii YnHHUK, AKUH iCTOTHO BILIMBA€E HaA PO3-
Mip mpubyTKy, — Ie aMOpTH3alliifiHa MOJiTHKa MiAupu-
emcrBa. CymMa aMopTHBaliliHMX BigpaxyBaHb BU3HA-
YyaeThbCcA HaA IMijfcTaBi 0ajaHCOBOI BapTOCTi OCHOBHUX
3aco0iB, qif0UMX HOPM aMOPTHU3allil it amopTusarlii Hema-
TepialbHUX aKTUBIB, BUXOAAUYU 13 TEPMiHYy KOPHUCHOTO
BUKOPHCTAHHA TaKuUX HemarepialbHuUX akKTuBiB. I[lpu
IIbOMY BPaxXOBYETbCS IPUCKOPEHA aMOPTU3AaIlifd aKTUB-
HOI YaCTUHY OCHOBHHUX BUPOOHMUYUX 3ac00iB, 110 BUpa-

JKAETHCA Y BCTAHOBJIEHUX 3aKOHOJZABCTBOM OiJIBIII BUCO-
KHX HOpMaX aMOPTU3allii Ha BiAMOBiAHI BUAM OCHOBHUX
3aco6iB. BukopucranHsa Ha MiATPUEMCTBI MeTOAy MPHU-
CKOpEeHOI aMOpPTHU3aIifiHol MOJITHKKU MMO3UTUBHO BILIM-
Ba€ Ha PO3Mip OTPUMYBAHOT'O IPUOYTKY. HuUM IIIBUIIIIE
BiIOyIeThCSA TEePEeHEeCeHHSA BapPTOCTi B3HOIIEHOI YaCTHUHU
OCHOBHHX B3acO0iB Ha IPOAYKIIiIO, IO BUPOOJIAETHCS,
TUM IIIBUAIIE MMiAIIPUEMCTBO 3MOKe BiIIITKOIyBaTH T'PO-
I0Bi pecypcu, AKi Oyau BKJIAAEHI y BUPDOOHUIITBO.

o umHHUKIB 3pocTaHHA TPUOYTKY BapTO BimHeCcTU
BiTHOBJIEHHA aCOPTUMEHTY Ta HOMEHKJIATYPU IIPOAYK-
mii, 110 BUIOYCKa€EThCSI. BUKOPHCTOBYIOUM KOHIIEIIIiIO
JKATTEBOTO IIMKJY IPOAYKIIii, HeobximHo mam’sarartu,
110 MiAIPUEMCTBO MAa€ IIPUCTYIIATH IO OCBOEHHS HOBOTO
BUY NPOAYKILil Ha eTali 3pocTaHHa IPUOYTKY IJIA TOTO,
1100 0 MOMEHTY 3HUKEeHHS PeHTabeJbHOCTI cTapoi mpo-
OYKIi1 BUIYCK HOBOI IPOAYKIil AOCAT TOUKU 06e336UTKO-
BOcCTi [5, ¢. 173].

TakoKX BaKJIMBUM YMHHUKOM 3POCTAaHHS IIPUOYTKY,
0 3aJIe}KUTh BiJ OiAJbHOCTI mignmpueMcTBa, € IIiIBU-
IIeHHA AKOCTI MpoayKiItii, ii gusaiiny, TeXHiUHi BIOCKO-
HaJeHHS AJdA MiATPUMaHHS IIOMUTY HA MPOAYKIIIO Ta
posMipy orpumyBaHuX npubyTkiB. I{i npuitomu Bumara-
IOTh JOJaTKOBUX BUTPAT, ajie MaloTh JOCTATHbBO CUJIbHUI
BILIUB Ha po3Mip npubyTry. Ilosinmmensa Tosapy, axuit
KOPHUCTYETHCSA IIOIMIMPEHUM IIOIUTOM, MOYKEe BUKJIUKATHU
OiABUINIEHHA I[iHM HaA HBOTO i, BiAMOBiAHO, 30iABIINTH
00cArY OTPUMYBAHOTO IPUOYTKY.

Temep GinbINl AeTadbHO 3YIUHUMOCSA HA YMHHHUKAX,
AKi BIJIMBAIOTH HA BEJIUYUHY MNPUOYTKY IMiAIPUEMCTB
3B’fBKY, IIiCJIA YOTO 3aIPOIOHYEMO MIJIAXY ITiABUIIEHHS
iX TpuOyYTKOBOCTI.

Ha mnpubyrok migmpueMcTBa B3B’sA3KYy BIJINBAIOTh
o0cAr HaJaHHA IIOCJHYr, 00cAr peaJsisarii ToBapiB, fK
MIPaBUJIO MiAIPUEMCTBA 3B’ A3KY, OKPIM HAJaHHS IIOCIYT
3B’sIBKY, 3aliMalOThCA peaJisallieio BigmoBigHOTO 06J1aI-
HaHHA, HAIPUKJIAL OllepaTopu MOOiJILHOTO 3B A3KY IIPO-
IaTh cMapT@oHU i MOOiIbHI TemedoHM, MOAEMHU [IJIs
Iurepuery, iHmi mignpuemcTBa 3B sI8KYy — TIOHEpPH, CIIe-
mianbpHi Kabesi, MomeMu AJs craljioHapHOTO IHTEepHETY
Torto. Kpim Toro, ma mpuOyTOK ImigmpueMcTBa 3B’ A3KY
BILIMBAIOTH I[iHA, IKY BOHO BCTAHOBJIIOE HA CBOI TOBapu
Ta MOCJIYT'U, i BUTPATHU, AKi IiAIPUEMCTBO 3AiMCHIOE IIif
yac ¢BO€I JiAJabHOCTI.

CBO€0 ueprowo, Ha KOXKEH i3 UMHHUKIB BIJIMBY Ha
OpubyTOK MiAIPUEMCTBA BIJIMBAIOTH iHINI YWHHUKH.
Tak, Ha 00CAT HAJAHHSA IOCJAYT BILIMBAIOTEH BUIM MTOCIYT,
iXHA AKIiCTb, TeXHIYHUI Ta TeXHOJOTIUHUN CKJIATHUKIHI,
a TaKOYK YMOBUM HAJaHHS IIOCJYyr. BogHodac TexHiu-
HUN i TeXHOJOTIYHUHN CKJIAAHUKU BILIUBAIOTH HA AKIiCTH
TOCJIYT, a AKICTh IOCJIyT — HA 1XHill aCOPTUMEHT.

Ha oGcaru peanisamii ToBapiB MaioTh BIJIUB acop-
TUMEHT Ta AKiCTh TOBapiB, IX TexHiUHe Ta IporpamHe
3a0e3meUueHHA, a TAKOXK YMOBH IpojakKy. Tak camo Ha
AKicTh TOBapiB BIJIMBa€ iX TexHiUHe i MporpaMHe OCHa-
IIeHHsA, a AKiCTh TOBapiB, CBOEIO UEepProi, — HA aCOPTHU-
MEeHT IPOAYKITii.

Ha 1niny BimBaioTh MONUT, IIPOIIO3UILid, AKiCTh TOBA-
PiB Ta mocJyr Ta iX TeXHOJIOTIUHHWU CKJATHUK. ¥3araji
YMHHUKY BIUIMBY Ha I[iHYy Ay’Ke TiCHO B3a€MOIIOB’A3aHi
Mix co0010, a caMe TeXHOJIOTIUHUH CKJIALHUK BILJINBAE
Ha AKiCTh TOBapPiB Ta IOCIYT, SKiCTh TOBApiB Ta MOCTYT —
Ha IIOMHUT, a IOIIUT, CBOEIO YEPTOI0, — HA IIPOIO3UIIiIO.

Ha saraspui BuUTpaTu migmpueMcTBa 3B’ S3KY BILIU-
BalOTh yCi CKJIAAHUKM BUTPAT, IO MAIOTh MicCIle y HOro
nisiapHOCTi. OCHOBHI 3 HuUX: (hiHAHCOBI BUTpaTH, omepa-
MiiHi BUTpaTH, AKi BKJIOUAIOTH MaTepiajbHi BUTpATH,
BUTPATU HA OILJIATY IIpaIli Ta coIliaJibHi 3aX01M, aMOPTH-
3amiiiHi BigpaxyBaHHA, iHIIII onlepariiiai BUTpaTu, amMmi-
HicTpaTUBHi BUTpaTu, BUTPATH Ha 30y T Ta iHIIIi BUTpaTH.

Bunyck 28. Yacmuna 1. 2018
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Bci sasHauveHi YMHHUKY TicHO MOB’sI3aHi MiK co0oI0.
Komen He TIOBUHEH S3aJIUIIUTUCI HEeBPaXxOBaHUM,
OCK1JIBKM 0OaraTto 3 HHX MAalOTh OJHOYACHUN BILJINB HAa
IeKiJibKa CKJAAHUKIB, i, 3aJWUIIWBIIN HOTO II03a yBa-
roo, HEMOXKJMBO OTPUMATH O0a’KaHOTO pPe3yJabTaTy
IifAIBHOCTL migmpuemMcTBa 3B A3KY.

B ymoBax GyHKIIOHYyBaHHA PHUHKOBOI €KOHOMiKH
VYrkpainu MexaHisM posmnofiny OpubyTKYy Mae BeJHKe
3HAUeHHd, a»Ke Yy HbOMY BifoOpaskaeTbcsa epeKTUBHICTD
TOCIIOIaPChKOI AiAJTBHOCTI, Bii HHOTO 3aJIE}KUTH Ai€BICTH
rOCIIOZAapPChKOI caMOCTifHOCT i1 camodiHaHCYBaHHA IIif-
npueMcTB. Bin ymockoHasieHHs ()OpM i MeTOAiB po3mo-
Iiny mpuOyTKY 3aJIe’KUTh 3alliKaBJIEHICTh HiATIPUEMCTB
Ta OKPeMUX IPAIiBHUKIB y HIOCTIHHOMY IIiABUIIeHHI
e(eKTUBHOCTI MisAABHOCTI Ta MOJINOIIEeHHI KiHIEeBUX
¢hiHaHCOBUX DPE3YJILTATIB.

BucnoBku. TakuM YWHOM, OCHOBHUMHU IILISIXaMU
MOJIIIIIIeHHA I[iJIbOBOI CTPYKTYPU BUKOPUCTAHHSA IIPU-
OyTKY HigmpueMcTBa 3B SABKY €:

* BU3HAYEHHA IIPIOPUTETHOTO HANPAMY BUKODUC-
TaHHA TPpuUOYTKY — KalriTaisallii KOoITiB, 110 3yMOBUTh
MOAAJBINNI PO3BUTOK IIiANMPUEMCTBA Ta IOJIMIITEHHI
¢diHaHCOBUX pe3yJIbTATiB BiJ HOT0 AiAJBHOCTI;

* ONTHMIiBallisi Po3Mipy KOIITiB, CIPAMOBAaHUX HAa
(OHJ CIIO}KMBAHHS, 30KpPeMa TI'DOIIOBUX KOIITiB, IIPU-
3HAUYEHUX [AJA MaTepiaJbHOrO 3a0XOUYeHHSA IIpaIlliBHU-
KiB, III0 CHOpPUATUME IIiABUINIEHHIO IPOAYKTUBHOCTIL
mparni i, K HacJiIOK, — po3Mipy mpuOyTKy B MaiiOyTHI
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mepionu, a TaKOMK COIiaJbHOTO PO3BUTKY HiJIIPHUEM-
CTBa;

* PO3PaxyHOK OITHUMAJBHHOTO PO3Mipy pe3epBHOIO
doHIY Ta CKepyBaHHS KOIITiB Ha HOro 30iJIbIIIeHH;

+ OUTHMi3alid KOIITiB, IO COPAMOBYIOTHCS B iHIIIL
MigboBi poHAM Ta Ha iHIMIL IMiji;

* CKJaJaHHA OeTAaJbHOTO ILJIaHY BUKOPUCTAHHA Ta
posmogisy mpuOyTKY MiAIPUEMCTBA 3 BUSHAUEHUMU
JaTaM¥ Ta KOHKPETHUM KOIIITOPHCOM;

+ IIPOBENEHHA YiTKOTO KOHTDOJIIO HAJ BUKOHAHHAM
IIOCTABJICHUX 3aBJIAaHb y IJIaHI BUKOPUCTAHHSA Ta PO3IIO-
Iiny nmpubyTRYy;

* IPOBeJEHHS aHAJI3y AWHAMIKM Ta CyM OTpUMA-
HuX npubyTkiB y 06a30BOMy mepioni, BUABIEHHA pe3ep-
BiB, II[0 COIPUATUMYTH MaKCUMi3allili IpuOyTKy, a TaKOX
nIaHyBaHHA (DOPMYBaHHSA, PO3MOJiNIY Ta BUKOPUCTAHHSI
npubyTKY Ha HaCTyHOHi mepiomu.
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®dapat O.B.
KaHOudam eKOHOMIYHUX HayK,

doueHm kaghedpu nidnpueMHUUmMea ma eKosio2i4Hoi ekcriepmu3u moeapie

HaujoHarnbHoeo yHisepcumemy «JlbgigcbKa ronimexHikax

NOBYAOBA CUCTEMM OPTAHI3ALIMHMX 3AXOAIB LWOAO 3ABE3MNEYEHHSA
PO3BUTKY IHHOBALIMHUX KNACTEPIB

Y cTaTTi BUSBIEHO MOXIMBI MEXaHI3MM CUCTEMHOIO AePXXaBHOMO CTUMYSIOBAHHSA OpraHisaLii Ta po3BUTKY KNnacTepHoi napagurmmn Ta
nobyLoBaHO CUCTEMY OpraHi3aLiiH1X 3axX0fiB LWoao 3abe3neyeHHst po3BUTKY iHHOBALHUX knacTepi. [JocnimpkeHo 0cobnmBocTi dyHK-
LiioHyBaHHA KrnacTepiB sik 3acoby iHHOBALiiHO OpiEHTOBaHOI PECTPYKTYpr3aLlii HauioHanbHOI ekoHoMikM. HagaHo pekomeHgauii Wwoao
peanisauii LiniCHOI CMCTEMM 3ax0/AiB, WO AatoTb 3MOry ChOpMyBaTh CPUATNBE EKOHOMIYHE Ta NpaBoOBe Norne Ans PO3BUTKY KnacTepis
3 ypaxyBaHHSIM BigMNoBIQHOI rany3eBol Ta perioHanbHOI cneuungiku.

KnrouoBi cnoBa: iHHOBaLiMHWIA KnacTep, cUCTema OpraHi3alinHuX 3axoAiB, AepaBHO-NpUBaTHe NApTHEPCTBO.

®apatr A.B. NMOCTPOEHUE CUCTEMbl OPFAHU3ALIMOHHbIX MEPOMPUATUMA MO OBECMEYEHWUIO PA3BUTUA
MHHOBALIMOHHbIX KNACTEPOB

B cTaTbe BbisIBNIEHbl BO3MOXHbIE MEXaHU3Mbl CUCTEMHOIO FOCYAAPCTBEHHOTO CTUMYNUPOBAHUS OpraHM3aLmy 1 pasBuTUS KnacTep-
HOV MapagurMbl M NOCTPOEHA CUCTEMA OPraHU3aLMOHHLIX Mep No obecrneyeHunto pasBuUTUS MHHOBALIMOHHBIX KacTepoB. VccrenoBaHbl
0COBEHHOCTY (hYHKLIMOHUPOBAHUS! KIacTepoB Kak CPEACTBa MHHOBALMOHHO OPWEHTUPOBAHHOW PECTPYKTYpuU3aLuu HauyoHanbHOM
3KOHOMMKW. [laHbl pekomeHaauuMu Mo peanusaumu LEnoCTHOM CUCTEMbI Mep, KOTopble MO3BONST cdopMupoBaTb GraronpustHoe
3KOHOMMWYECKOE M NPaBOBOE MOME AJ1S Pa3BUTUSA KIACTEPOB C YHYETOM COOTBETCTBYIOLLEN OTPACNEBON M PEMYOHANBHON CneumnduKu.

KnioueBble cnoBa: MHHOBALIMOHHbII KIacTep, CUCTEMA OpraHM3aLMOHHbIX MEPONPUSITUIA, FOCYAapCTBEHHO-4aCTHOE NapTHEPCTRO.

Farat O.V. BUILDING SYSTEMS OF ORGANIZATIONAL MEASURES TO PROVIDE INNOVATION CLUSTERS DEVELOPMENT

The development and implementation of structured, functionally coordinated mechanisms for the organization and development of
clusters of enterprises should be considered as one of the ways of increasing competitiveness of the national economy. The features of
functioning of clusters as a means of innovation-oriented restructuring of the national economy are investigated. The recommendations
for implementing a coherent system of measures that will create a favourable economic and legal framework for the development of
clusters, taking into account relevant sectoral and regional specificities.

Keywords: innovation cluster, system of organizational measures, public-private partnership.



Cepisi EKOHOMIYHI HaykK

ITocranoBka mnpo6aemu. BincyTHicTh HOPMAaTHBHO
3aKpiNJIeHNX IPaBOBUX MeXaHi3MiB opramisamii, pos-
BUTKY Ta Jep:KaBHOI IMiATPUMKHU KJAacCTepiB € OgHUM i3
(haKToOpPiB, AKi CTPUMYIOTH MOKJMUBOCTI KOHKYPEHTHOTO
3POCTAHHA HAIIOHAJBHOI €KOHOMiKM B TIJI00aJIbHOMY
eKOHOMIiUYHOMY IpOCTOPi, TOMY mpob6ieMy PO3POOJIeHHS
Ta BIPOBAAKEHHSA CTPYKTYPOBAHUX, (PYHKIIOHAJIHLHO
YSTOI'KEHUX MeXaHi3MiB opraHisamii Ta pO3BUTKY
KJIACTEPHOI'0 MiAIPUEMHUIITBA CHOTOMHI CJIiJ pPO3rJs-
IaTU He JIAIIE AK OAUWH i3 HANpPAMIB 3pOCTAHHSA KOH-
KYPEHTOCIIPOMOXKHOCTI HaIliOHAJIbHOI EeKOHOMiIKM Ha
MisKHapOAHOMY pPiBHi, a ¥ AK oAuH i3 3aco0iB 3a0esie-
UyeHHA eKOHOMIuHOI 0e3leKu Aep:KaBU y CTpaTeriuHii
IIepCUEeKTUBI.

Amnaniz ocraHHiX mocrximskens i my6umikamii. Jocui-
I)KEeHHIO0 imei KJilacTepusallii €eKOHOMIKM TPUCBAYEHO
yBary OaraTbOoX HAyKOBIIiB, cepex Hux: M. Iloprep,
I.I'. flmenxkoBa, B.I'. ®emoposa, H.B. DBoumgapuyk,
JI.C. Puneiicbka, A.B. Amuyk Ta iH.

Buninenns HeBuUpilIeHUWX paHile YacTHH 3araJjb-
HOI mpoOaemu. IlepeBasKHO cydacHi HAyKOBIII POBIJIA-
IaloTh KJAcTep AK OJHY 3 MOJeJel opraxisaii rocmo-
IapchbKoi miAJbHOCTI, AKiMl mpuTaMaHHI ImeBHI mepeBaru
Ta HEeNOJIKU. SalHUIIAEThCAd HEAOCILMKeHuM (PYHKIIO-
HYBaHHS KJIaCcTepiB AK 3aco0y iHHOBAIiTHO Opi€HTOBA-
HOI pecTpyKTypusallii HallioHaJIbHOI eKOHOMIKHU.

31e0iabIIoro cyyacHi HAyKOBI[I PO3rJAgaloTh KJiac-
Tep AK OAHY B3 MOJeJiell opranisarmii rocmomapcbKoi
misnbpHOCTi, AKilfi npuTamaHHi meBHI edexkTu, mepe-
Baru Ta Hemodiku. OmHaK OiIBIIiCTE 3 HUX HE PO3TJIA-
Iae KJacTepu AK 3aci0 mjA iHHOBAIifilHO OopieHTOBaHOI
(GYHKI[IOHAJTBHOI PeCcTPYKTypuaalii HalioHaJbHOI €KO-
HOMIiKHM, III0 He Ja€ 3MOI'M CUHXPOHiI3yBaTu IIpoIlecu

BHYTPIiIIHBOI Ta B0BHINIHLOI IIPaBOBOI Ta €KOHOMiuHOIL
B3aeMOZii 3TifHO 3i cBiTOBUMU CTaHJapTaAMMU.

Mera cTaTTi moJisirae y BUSBJIEHHI MOKJIUBUX MeXa-
HiBMiB CHCTEMHOTO AEpP’KaBHOT'O CTUMYJIIOBAHHSA OpraHi-
3alrii Ta PO3BUTKY KJIacTEepHOI ImapagurMu B YKpaiHi Ta
mo0y OBl cucTeMu OopraHisalifHUX 3axo0/iB 1[040 3a0es-
IeUeHHs PO3BUTKY iHHOBAIIMHUX KJACTEPiB.

Buknanx ocHoBHOro marepiamy npocraimsxenHa. Cro-
rogHi B YKpaiHi HagBHA HU3Ka CUCTEMHUX IIpo0JieM, AKi
rajbMyIOTh PO3BUTOK MAJIOTO Ta CEPEIHBOTO MiAITPUEMHU-
ITBa B YKpaiHi, 110 B IOJAJBIIIOMY BiZoOpasKaeThcsa Ha
iX 3maTHOCTi y cTpareriuHii mepcrnekTusi 06’eqHyBaTHCA
B iHmii opramisamiiiHO-IpaBOBi (hopMmM, 30KpeMa KJac-
TepHi 00’e€IHAHHA MiAIPUEMCTB. SHAUYHA YacCTUHA IIif-
MIPUEMCTB MAaJIOTO Ta CEPeJHBOTO Oi3Hecy Mpalioe y
cepi mocayr, 3okpema y roprisiai — 64,7% ix saraabHOL
kinbkocti, y cdepi mpomucaoBocti — 13%, cinbcbkoro
rocuomapctBa — 13,1%, OymiBamntea — 9,2% [1; 4].
HaapHicTh AMCIPOIIOPIiil Yy CTPYKTYPi MajIoro Tta cepem-
HBOTO 0izHecy, a TakoXX Hee(EeKTUBHICTb c(HOPMOBAHUX
MeXaHi3MiB B3aeMomil MiK BeJIMKHM Ta MaJIUM OizHEcoM
Ta B TEPUTOPiaJIbLHOMY PO3MIIleHHI TI'OCIIOapIOIOUNX
cy0’e€KTiB He CIpUsE CTBOPEHHIO HOBOI JOJAaHOI BapTOCTi.

Hani Tabs. 1 3acBiguyooTh, II[0 OCHOBHA KOHIIEHTpA-
Iig rocuomapooounx cy6’ekTiB Ha 1 Tuc. ocib mepeBaskae
y micti Kuesi, OnechbKiit obsiacTi (HassBHiCTh HaWOiIbIIIOL
B YKpaiui mutHmIi), JIbBiBCchKiil obsacti (3pyuHe reo-
eKOHOMiuHe POo3TalllyBaHHs).

Crorogui 3a MIiATPUMKM pPiBHOMAaHITHUX CBiTOBHX
iHOBeMHUX OpraHizalliii B YKpaiHi peasisyeTbcsa HU3KA
mporpaM HiATPUMKH PO3BUTKY OisHecy (TabJu. 2), cepern
AKUX € JOBOJII IPUBaOJIMBI came IJid CTHUMYJIIOBAHHSA
PO3BUTKY KJacTepHuX OisHec-iHimiaTus.

Taoauma 1

XapakTepuCcTHKA KiJBbKOCTI IOPUAMYHUX 0Ci0 Ta HacejleHHd 3a perionamu Ykpaiuu B 2016 p.

KinpkicTs HaceneHHs y perionax Kinericrs opumriaux oci6 Bignomenns kinxskocti
O6nacrs y perionax IOPHINYHHX 0Ci6
THC. OCi6 % o % mo 1 Tuc. xureais
Binaunsra 1590,4 3,73 28665 2,42 18,02
Bosmmucska 1041,0 2,44 19547 1,65 18,78
ITHiTpomeTPOBCHKA 3230,4 7,56 97722 8,25 30,25
Iouenpra 4244,0 9,97 85281 7,2 20,09
Huromupenbka 1240,5 2,91 28449 2,4 22,93
3akapnarcbKa 1258,8 2,96 20976 1,77 16,66
3amopisbka 1739,5 4,08 44983 3,8 25,86
IBano-PpankKiBchbKa 1379,9 3,24 25679 2,17 18,61
Kuiscbka 1734,5 4,07 6109 5,15 35,22
KipoBorpaacska 965,8 2,27 21666 1,83 22,43
Jlyrancbka 2195,3 5,16 40005 3,38 18,22
JIbBiBCBKA 2534,0 5,95 61506 5,19 24,27
MukosaiBcbKa 1150,1 2,7 42736 3,61 37,16
OmecbKa 2386,5 5,6 72419 6,11 30,35
IlosTaBCchbKa 1426,8 3,35 31227 2,64 21,89
PiBHeHchKa 1162,7 2,73 20538 1,73 17,66
CymchKa 1104,5 2,59 2179 1,84 19,73
TepHOmiIBCHEA 1059,2 2,49 2007 1,69 18,95
XapkiBCbKa 2701,2 6,34 70651 5,96 26,16
XepcoHCbKA 1055,6 2,48 26145 2,21 24,77
XMeIbHUIBKA 1285,3 3,02 27807 2,35 21,63
YepracbKa 1231,2 2,89 26232 2,21 21,31
YepuiBernbka 908,1 2,13 15143 1,28 16,68
YepHiriscbka 1033,4 2,43 20556 1,73 19,89
Micro Kuis 2925,8 6,87 254188 21,5 86,88
Besoro: 42584,5 100 1185071 100 27,83

[ocepeno: aemopcvka po3pobka Ha ocHosi [6, c. 24, 104]

Bunyck 28. Yacmuna 1. 2018



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

B €C BaxauBy poab Bimirpae €BpomeiicbKe BUKO-
HaBue areHTcTBo 3 MCII, miAnpHICTE SKOT0O CIIpIMOBaHA
Ha OiATPUMKY PO3BUTKY MAaJjIOr0 Ta CepeqHbOro MifAIIpu-
eMHHUITBa. B YKpaini poboTy moprasy JaHOTO areHTCTBa
6yJio posmoyaro B ucromnani 2017 p. MinictepcTBoM eKo-
HOMIYHOTO PO3BUTKY i TOPTiBJIi MIISAXOM 3aIyCKY CHiNb-
HOoi 3 €C mporpaMu pO3BUTKY KOHKYDPEHTOCIPOMOIK-
HOCTi migmpureMcTB MaJioro i cepeauboro 6isaecy COSME
(Competiveness of Small and Medium Enterprises —
€BpOIelickKa mporpaMa MiATPUMKN MaJioTO Ta Cepef-
Hboro 6idHecy). COSME saBiise coboio HaOip TeMaTUYHUX
mporpaM Ta mpoekTiB Ha mepiog 3 2014 mo 2020 p.
i3 cykynHUM OromKeToM (piHaHCyBaHHS 2,3 MJIPA. €BPO.
Hoctynna pnsa Yipainm zHa 2017 p. PoGoua mporpama
micTuTs 22 migmporpamu, IO € KJjacu(piKoBaHMMHU 3a
TpbOMa CeKIliagMu, a came: (GOPMYBaHHA KYJIbTYyPHU
BeleHHaA O0isHeCy; NIOJINIIEHHS YMOB [AJSA KOHKYDPEH-
TOCIPOMOJKHOCTI; TIIOJIETIIIeHHs BUXOAY Ha 30BHIITHI
punku. Kosxken posmin Po6Gouoi mporpamMmm xapaxTepu-
3yeThCA HASIBHICTIO METAJHLHOTO OMUCY BiATMOBIAHUX IIif-
mporpaM i3 HaBeIeHHSM XapPaKTEePUCTUKU II0B’A3aHUX

i3 HMMU 3aBAaHb Ta IiJeH, AKi (QiHaHCyBaTHMYyThHCA
korrrom COSME. Cepen nux mporpam: «Epasmys» (miz-
TPUMY€E IIPOEKTU, HMapTHEPCTBA, 3aXOAW i MOOiJIbHiCTH
y chepi ocBitu, migroToBKM, MoJoAl i cmopry), «EBpo-
nevicbka Mepexa nigmpuemctB EEN», «IHTepHalio-
Hauizamia kiaactepiB MCII», «Po3BUTOK Typusmy»,
«IToseriieHHA DOCTYIy AO MEeP:KaBHUX 3aKYIIiBEJb» Ta
bararo immux [2].

HesBakaroun Ha OiATPUMKY pisHOMaHITHUX CBiTO-
BUX 1iHO3eMHUX OpTraHisamiil mogo peaJjisarfii mporpam
OiATPUMKH MaJIOTO Ta CepegHbOro 0i3Hecy, aKTUBHICTH
iz OOKy yKpaiHCbKOro 0i3Hecy Ta OKpeMUX TPOMAaLAH
€ nroBoJi Hu3bKOIO. Ile 3yMOBJIEHO HUBBKUM CTyIeHeM
IeP;KaBHOTO CTUMYJIIOBAHHSA PO3BUTKY IiAIPUEMHUIID-
Kux imimiatus. Tak, ma 2017-2018 pp. HaA OiATPUMKY
Ta MiKPDOKPEeIUTYBaHHA MaJioro 6idHecy B paMKax CTpa-
Terii po3BuTKy JIpBiBCchKOI obusiacTi mo 2020 p. sakJa-
meHo Jjuiie 4 MaH. TpH. [3].

3 ypaxyBaHHAM IOTeHIiany JIbBiBCbKOI ob6sacTi
(POBBUTOK CiIBCHKOTO arpoTypusmy, iHpopMaliiiHux
TEeXHOJIOTi#, aJbTepHATUBHOI €HEePreTHuKU, TYyPU3MY)

Tabaumsa 2
IIporpammu nmigTpumen 6i3Hecy B YKpaini
HaszBu npoexTis . .
CyTb npoekTiB (Imporpamu ABTOpH IPOEKTiB (Iporpam Brog:xern
(uporpamu) yTb 1P (mporpawmn) pu mp (mporpam) 2
ITpoext «IllBUAKE ITpoexkToMm mepenbaueHe HafZaHHSA Oi3HEC-TPAHTIB
pearyBaHHSA Ha IS TIepeceJIeHIliB, AKi 3aII04YaTKOBYIOTh HOBUI ITPOOH, sa ¢imancyBaHHS 1
conianbHo-eKoHOMIuUHI | 6isHec y HowmenpKiit, JIyrancekiit, KuiBcbkii, ypanamu fnonii, Yexii, MIIE. KO
mpobJIeMu » HuinpomnerpoBcbKiit, 3amopisbkiit, IosTaBehKiit Ta Benurko6puranii Ta ITospimi : :
BIIO (2016) OgnecbKill obmacTax
Opranisaiis miATPUMKN MaJIOrO Ta CepegHbOro
6isHecy B miectu Kpainax CxigHOro mapTHepcTBa
Bipwmewnii, Asepbaiimxani, Bimopyci, I'pysii, Moagosi . . 14
East Invest (Bip TEHLL, A3EPOALL/L > byci, 1 pysil, AOBL, €Bponeiicbkuii Coros
Vkpaini), Axi BoJIOAIIOTH TOTEHIIiaIOM PO3BUTKY MJIH. €BPO
B3a€EMHOTO CIIiBPOOITHUIITBA Ta iHBECTUIIHHUX
BimHOCUH 3 €Bpomeiickkum Corozom
Oxomiioe MUPOKU CIeKTp (PiHAHCOBUX IOCIYT
Ta MPOAYKTIB [JIA MaJIOTO Ta CePeIHBOTO OizHec . . .
. DoAY A . bes Y €BPP, HimenbKuit nep:kaBHUR
MOoKIUBOCTI [J1s1 MaJIOroO | 1[0 30iIBIIYIOTH JOCTYIHICTH JOBrOCTPOKOBOTO - . 15,3
: . L . 6auk (Kfw), €Bponeiicbruit
i cepeguboro 6isHecy |¢diHaHCYBaHHS B CEKTOPi Masoro Ta cepegHBOTO . A A MJIH. €BPO
: ; - s imBecTunitamii 6auk (EIB)
0isHecy; KpeQuTH, y TOMY YHCJIi B HAI[1OHAIHHIN
BaJIIOTi, iHBecTHuIii B aKkmioHepHU# Kamitasa i rapanTii
IIporpama CrnpsaMoBaHa Ha MOJIIIMINEeHHS eKOHOMIiYHOT, . .
. . . .. A €Bponeiickkuii Coros
TPAHCKOPLOHHOTO corfianbHOI Ta eKoJoriuHoi cuTyarlii B periowi, . i 126.72
cIiBpOGITHHUIITBA Y KOHTEKCTi 0e3IMeYHUX KOPJOHIB, 3a PaXyHOK (ech.)neHcm.mn THCTDYMEHT ’
3 : ;2 cycizeTBa i maprHepcTBa, MJIH. €BPO
Vxpaina-Moagosa- 30inmbIIeHHA KOHTAKTY MapTHEPiB Ha 000X CTOpPOHAX . :
8 MIPUKOPJOHHE CIIiBPOOiTHUITBO)
Pymynisa KODIOHY
IIporpama . . . . . .
. chI:co %OHHOFO Mae ma meri akTUBidyBaTU i MOTIUOUTH CIIiBIIPAIIO €Bponeiicbkuii Coros
CII)Iinoﬁil?FHI/ILITBa €KOJIOTiYHO, COIliaJIbHO Ta €KOHOMIUHO CTiHKUM (eBpONENCHKUI IHCTPYMEHT 68,638
VEDaiHa- YIoDiHa- crmocoboM Mizk YKpaiHOIO Ha IPUJIErJNMH paiioHaMu, cycimerBa i maprHepcTBa, MJIH. €BPO
balt P AKi MaioTh npaBo YropiquHa, PymyHia i CioBauunHa |IpPUKOPAOHHE CIiBPOOITHUIITBO)
Pymynia-CroBauunna
IIporpama . . " €BponeicbKut
TPAHCKODIOHHOTO IIporpama cnpsiMoBaHAa Ha MOJINIITEHHA €KOHOMIUHOI, Cot0a (IIpEROPIOHHE
pa P conianbHOi, Ta ekosorivuHOl curyarnii B KpaiHax y . DUKOD, 186
cribpoGiTRUNTEA aMKax 0e3leuHUX KOPAOHIB 3a PaXYHOK KOHTAKT cnispobirruITSO, MJIH. €BPO
ITonpma-Binopycs- p . b paxy v €BPONIENCHKUI iHCTPYMEHT - €BP
. 0 00UABI CTOPOHU KOPAOHY . :
Yxpaina cycimcTBa i mapTHEpCTBa)
Pobora 3 micueBumMu KoHcyJsbTanTamu, EBPP
ITigTpumKa maaoro Hazsae 6idHeCc-KOHCYJIbTAIlil B IIMPOKOMY Aiamnas3oHi
6isHecy B KpaiHax obJiacreil, MapKeTHHTY, cTparerii, omepariii, €BPP, (dhinancyersea €C) -
CxigHOro maprHepcTBa |yIpAaBJIiHHS SKicTIO B ranysi emeproedeKTUBHOCTI Ta
3a Ii MmexxamMu
ITigrpumka €C 1mromo
BimHOBJIEHHA eKoHOMiKY | [lepenbauae miATPUMKY [JIA MOJIiNIIIEHHSA €sponeiicekuit Coros,
B Ykpaini (EU Support |dopmyBanHsa Ta peasnisarii moJaiTUKu, mMOCIyru €BPP, €1Bb 95
to Ukraine to Relaunch | momomoru 6isHecy, goctym mo ¢inancoBoro i pimoBoro | (€BpomeiichKuMil iHBECTULIHMUI | MJIH. €BPO
the Economy — EU cepeioBUIIIA 0aHK)
SURE)
€ Ba’KJIMBOIO IIPOTPAMOI0 HAYKOBUX HOCHIiJKEHb Ta
HORIZON 2020 iHHOBAIIi#l, cepes HAIPAMIB AKOI MOMKHA BUILJIUTH . . o 80
; . ; . o . - €Bponetickkuit Coros
UKRAINE IOCHiTHUIBKY AiANBHICTH, iIHHOBAIiMiHY AiAJIBHICTH MJIDA. €BPO
OigIpUEMCTB, TiAITPUEMHUIITBO
IIporpama €C puis migBUIeHHS 2,3
COSME KOHKYPEHTOCIIPOMOYKHOCTI IiIPUEMCTB i €Bponeticekuii Coros MJIDA.
TiJIPUEMCTB MaJjoro Ta cepegubsoro 6iznecy (MCB) €BpO

Hoxcepeno: cxaadeno na ocnosi [7]




Cepisi EKOHOMIYHI HaykK

1. MakpoeKOHOMIUHI 3aX0/H:
1.1 3akoHOABYI 3aX0/1H:
- Teperysy 1 JOMOBHEHHS BITYM3HSIHOTO T'OCHOAAPCHKOrO, MOAATKOBOTO Ta IHBECTHILIHHOTO
3aKOHOJIABCTBA IUTICHUM MOHSTIHO-KaTeropialbHUM anapatoM iIeHTU(IKalil Ta BU3HAHHS
KJIacTepiB B YKpaiHi;
- po3po0bieHHs Ta 3aKOHOJAABUE 3aTBEp/KEHHS MeXaHi3MIB TpaHcdopmalii HeKIacTepHUX
rOCIOJAPCHKUX 00’ €IHAaHb Yy KJIACTepHi; pEriaMeHTYBaHHS MEXaHi3MiB KOHTpOJIO HaJ
JUSUTBHICTIO KJIACTEPIB.
1.2 3axoau HALiOHAIBHOI IHHOBALIMHOT CUCTEMHU:
- PO3POOJICHHS CTPATETiYHUX MPOrpaM IHHOBAILIHHOTO PO3BUTKY KOHOMIKHM B PO3pi3i BHIB
€KOHOMIYHOI JIisUIbHOCTI;
- PO3pOOJIEHHS MEXaHi3MIB IX ONTHMAJIbHOTO BHKOHAHHS LIIIXOM CTBOPEHHS Ta PO3BHTKY
KJIACTEPHUX 00’ €IHAHB i IIPUEMCTB.

v

2. Me30eKOHOMIUHI 3aX0/H:
2.1 Hanaro/keHHS BHCOKOC(EKTHBHUX IIIOBUX KOMYHIKaLiil TepUTOpialbHUMH OpraHAMH
BJIQJH B KOOIEpawil 3 PerioHaJIbHUMH LEHTPAMU 3 IHBECTHULIHl Ta PO3BUTKY IOAO PO3BUTKY
JIep>KaBHO-IIPUBATHOTO TAPTHEPCTBA Y PETiOHAX.
2.2 PosmopineHHS TpPaHOBHX KOINTIB BITYM3HSAHOTO Ta 30BHIIIHBOTO IIOXOJUKCHHA Ha
peai3aliio iIHHOBalifHIX MPOCKTIB.
2.3 Po3polbuieHHS perioHalpHUX IMPOrpaM IIOJATKOBOTO Ta iHBECTULINHOIO CTHMYIIOBAHHS

MIANPHEMCTB JI0 00’ €THAHHSI B KJIACTEPH.

IHHOBAIIHHOTO PO3BUTKY.

3. MikpOeKOHOMIUHI 3aX0/u:
3.1 Posmmiy rocnofaprorUYnMu  Cy0’€KTaMH  KIACTEPHOI MOjeni BeAeHHS Oi3Hecy SIK
AIbTEPHATUBHOI MOJIEITI CTPATETYHOTO PO3BUTKY.
3.2 ®opmyBaHHS y TOCHOAAPIOIOYUX CYO’€KTIB CHCTEMHOIO OAQueHHsS CBOTO CTPATETiYHOTO

Puc. 1. Cucrema 3axoaiB 3 opraHizanii po3BUTKY iHHOBAaIliHHUX KJIacTepiB
B YKpaini

Hocepeno: asmopcvra po3pobra

IaHa CyMa € MaJIoIO i He 3MOJKe IIOBHOIO Mipoio 3abe3me-
YUTU TOTPedu IoA0 peasisaliii mpiopUTETHUX IPOEK-
TiB, TOMY IUTaHHA AeP:KaBHOTO CTUMYJIIOBAHHA PO3BU-
TKY 0i8HEC-CTPYKTYP € OJHUM i3 KJIIOUOBUX €JIEeMEHTiB
CTUMYJIIOBAHHA iHHOBAIiTHOTO PO3BUTKY €KOHOMIiKH.

BBaskaemo, 1110 BificyTHiICTH UiTKOTO MeXaHi3dMy CTHU-
MYJIIOBAaHHSA caMe TI'DOMaJICbKUX iHINiaTWB CTBOPEHHA
BHUCOKOIIPOAYKTUBHOIO iHHOBAaIliliHOTO 0i3Hecy B YKpa-
iHI He A€ 3MOTrW 3 BUCOKOIO Mipoi0 e(heKTUBHOCTI peaJti-
30BYBAaTHU JaHi IPOEKTH, II[0 HETATUBHO BiToOparkaeThCca
Ha MOYKJIMBOCTAX iHHOBAI[ifHOTO 3POCTAHHSA HAIliOHAJb-
HOl eKOHOMiKH.

BaxxkauBum € omjiHIOBaHHA e(EKTUBHOCTI PO3BUTKY
MiAIPUEMCTB MaJIOTO Ta CepeIHBOro Oi3Hecy AJiA BU3HA-
YeHHSA NOTEHI[IMHMUX MOKJIMBOCTEeH IiX TpaHchopMallii
y KJjacTepHi 00’eIHaHHA MHiAIPUEMCTB, TOMY IIPOIIO-
HYEMO CHUCTEMY KiJIBKiCHMX TOKasHWUKiB, IOPiBHAHHSA
AKUX y AWHAMINI JacTb 3MOTY IPOBECTU aHATITHUHE
OI[IHIOBAHHA PiBHA SAKICHOIO PO3BUTKY Ta (DYHKIIOHY-
BaHHsA 0i3HEC-CTPYKTYp B YKpaiHi, a came:

1. Iloka3HNKHN PiBHS €KOHOMIiYHOTO PO3BUTKY:

1.1. Yacrka mponykmii migmpueMcTB y perioHasb-
Homy BBII.

1.2. Besmuwmna iHBecTuIli#i (BHYTpPimIHiX i s30BHimI-
HiX), 3aJIy4Ye€HUX y PO3BUTOK 3a IEBHUU Iepiox.

1.3. Temn mpupocTy PMHKOBOI BapTOCTi 3a I€BHUM
mepion.

1.4. OGcar excmopToOBaHOI HTPOAYKIII 3a HIEeBHUH
mepion.

1.5. TeMI IpUPOCTY YACTKU iHHOBAI[iHOI MPOAYKITil
y 3araJbHOMY 00Cs31 BUPOOHUIITBA 3a MEBHUI mepiof.

2. Iloka3HUKHU PiBHA COIiaJILHOTO PO3BUTKY:

2.1. Cepenusa BapricTh peaJsisalfii ogHOro coOIliajb-
HOTO IIPOEKTY KOHKPETHOI 0i3HEeC-CTPYKTYpPOIO 3a IIeB-
HUU mepiof.

2.2. 3araibHa KiJbKicTh peasi3oBaHUX COIiaJbHUX
OPOEKTiB KOHKPETHOI O0i3Hec-CTPYKTYpOI 3a MeBHUK
mepiof.

2.3. UYacrxka comianbHUX iHBEeCTHUIIill y 3arajbHIiil
CTPYKTYpi iHBecTHUIIill 3a meBHUII IIepio.

3. Iloxkasuuku edeKTUBHOCTI 3[iliCHIOBAHOI IPUPO-
TOOXOPOHHOI AislJIbHOCTI:

3.1. Cepemns BapTicTh peastiszallii O0JHOTO IIPUPO-
OOXOPOHHOTO IPOEKTY, MOB’SI3aHOT0 3 TOCIIOJaPCHKOIO0
OiAJBHICTIO KOHKPETHOI Oi3Hec-CTPYKTypHW 3a IeBHUN
mepiof.

3.2. 3aranbHa KiJbKiCTb peasisoBaHUX IPUPOTO0XO-
POHHUX IIPOEKTiB 3a IEeBHUN Iiepiof.

3.3. YacTka eKOJIOTIUHHX iHBECTHUIIN y 3arajbHii
CTPYKTYPi iHBecTUIIill 3a IIeBHUH mepion.

Mopgenr cucremu 3axonxiB oprarisamii pO3BUTKY
iHHOBaAIiHUX KJIacTepiB B YKpaiHi mpeacTaBiieHO Ha
puc. 1.

BucHoBku. 3 ypaxyBaHHAM cyd4acHOI crenudirm
IPaBOBOTO Ta eKOHOMIUHOTO cepeoBUINa B YKpaiHi crae
OUEBUAHUM, III0 KJACTEPHI 00’€qHAHHA MiANIPUEMCTB
3iMITOBXYIOTHCA 31 3HAYHOIO KiJIBKICTIO TPYAHOIIIB Ha
IIJISXY CBOTO CTBOPEHHS Ta PO3BUTKY Ha BCiX pPiBHAX
dyHKIionyBaHHA. [na 3abe3meueHHS BUCOKOE(DEKTUB-
HOTO IIPOIIeCy PO3BUTKY KJIACTEPHOI IapagiurMu B YKpa-
iHi HEeoOXigHO 3aKOHOMABYO 3aTBEPAUTU Ta peasidyBaTu
IiJicHy cucTeMy 3aXO0[iB, IO AaAyTh 3MOTY c()OPMYyBaTH
CIPUATINBE eKOHOMiUHEe Ta IIPaBOBE II0JIe IJIsI PO3BUTKY
KJIacTepiB.
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JoHbacbka depxkasHa MawuHobydigHa akademist
Minicmepcmea ocgimu i HayKku YkpaiHu
M. Kpamamopcbk

BMJIUB CTPATEINYHOIo AHANI3Y TA CTPATEIMN4YHOIo KOHTPOJTO
HA OLUIHKY PE3YJIbTATUBHOCTI TA E®EKTUBHOCTI ®IHAHCOBOI NIATPUMKHA
PErFOHAJIbHOI NONITUKA

CtaTTIo NPUCBAYEHO BU3HAYEHHIO BNMNBY CTPATENYHOro aHanisy Ta CTpaTeriYyHoro KOHTPOMO Ha OLiHKY pe3ynbTaTUBHOCTI Ta edek-
TUBHOCTI (hiHAHCOBOT MiATPUMKY perioHanbHOi NONITUKK Y AepxaBi. PO3rnsHYTO NOHATTS CTpAaTEriYHOro aHanidy Ta CTpaTeriyHoro KOHTPo-
nto B ymoBax 3abesneyeHHst (piHaHCOBOI MiATPUMKM perioHanbHOI NoniTUKM. HaBegeHo NokasHUKM BUMIPY pe3ynsTaTMBHOCTI Ta edek-
TUBHOCTI (hiHAHCOBOI NIATPUMKM perioHanbHOI NoNiTUkM. OBrpyHTOBaHO NO3UTUBHWI BMIIMB TaKMX (OYHKLINA CTPaTEriYHOro ynpaeniHHS Ha
OLiHKY pe3ynbTaTMBHOCTI Ta e(DeKTUBHOCTI hiHAHCOBOI NIATPMMKMN perioHanbHOI MOMITUKN.

KntouoBi cnosa: ctparteris, cTpaTeriyHuii aHania, ctpaTeriYHnin KOHTPOnb, perioHanbHa nonituka, iHaHcoBa MiATPMMKA, OLiHKa
pesynsTaTMBHOCTI, €PEKTUBHICTb.

PekoBa H.IO. BIIUAHUE CTPATETMYECKOIO AHANU3A W CTPATETMYECKOIrO KOHTPONIA HA OLEHKY
PE3YNLTATUBHOCTU U 3®DEKTUBHOCTU ®UHAHCOBOW NOAAEPXKA PETMOHANBHOM MNONUTUKN

CraTbsi NOCBSLLEHA ONPEAENEHNIO BIMSHNSA CTPATErMYECKOro aHanmaa 1 CTpaTermyeckoro KOHTPOMs Ha OLEHKY pe3ynbTaTuBHOCTU
1 3P PEKTUBHOCTY (PUHAHCOBOWN NOAAEPKKN PErMOHANBbHON NONUTUKKN B rocyAapcTBe. PaccMOTpeHbl NOHATUS CTpaTermyeckoro aHanmnsa
N CTpaTermyeckoro KOHTponsa B ycnosusx obecnedeHns MHaAHCOBOW NOAAEPXKKWA peroHanbHoW nonuTtuku. MpusedeHsl nokasatenu
N3MEpPEHNs pe3ynbTaTBHOCTU U 3PPEKTUBHOCTM (DUHAHCOBOW NOAAEPXKKM pernoHanbHon nonutnki. OBOCHOBAHO MOMNOXMTENbHOE
BNUSHWE TaknuX (OYHKLUMIA CTPaTErMyeckoro ynpaeneHns Ha OLeHKY pesynbTaTMBHOCTY M 3h(EeKTUBHOCTY PMHAHCOBOWM NOAAEPXKKN pe-
rMOHANbHOW MOMUTUKN.

KntoueBble cnoBa: cTpaTterus, ctpaternyeckuii aHanua, cTpaTtermyeckuini KOHTPOSb, PermoHanbHas nonuTuka, rHaHcosas Mo-
OOepXKa, OLeHKa pe3ynsTaTuBHOCTU, 3P EKTUBHOCTb.

Rekova N.Yu. THE INFLUENCE OF STRATEGIC ANALYSIS AND STRATEGIC CONTROL ON THE EVALUATION OF THE
EFFECTIVENESS AND EFFICIENCY OF FINANCIAL SUPPORT FOR REGIONAL POLICY

The article is devoted to determining the impact of strategic analysis and strategic control on the evaluation of the effectiveness and
efficiency of financial support for regional policy in the state. The concepts of strategic analysis and strategic control in the context of
providing financial support for regional policy are considered. The indicators of measuring the effectiveness and efficiency of financial
support for regional policy are given. The positive influence of such functions of strategic management on the evaluation of effectiveness
and efficiency of financial support for regional policy is substantiated.

Key words: strategic, strategic analysis, strategic control, regional policy, financial support, evaluation of the effectiveness, efficiency.

ITocranoBka mnpo6iaemu. CyuacHe pedopMyBaHHSA
HaI[iOHAJIBHOI EeKOHOMIKM CYIPOBOIYKYETHCS HAIlije-

TiB (0e3 TpancdepriB) B ycix obnacrax (kpim, Kuiscskoi
obsacti) — 3 149,9% vy ciuni-Bepecui 2016 p. xo 135,4%

HiCTIO Ha 3pocTaHHA (PiHAHCOBOI MiATPUMKU perioHiB
VYkpainu, 3aBOAKW B3POCTAHHIO KOIITIB OO0 MicCIleBUX
OromKeTiB. 3a MPOrHO3HUMH AaHuUMH [lemapraMeHTy 3
OUTaHb pPerioHaJbHOTO PO3BUTKY MiHicTepcTBa perio-
HAJbHOTO PO3BUTKY, OYAiBHUIITBA Ta KUTJIOBO-KOMY-
HAJBbHOTO TOCHOAAPCTBAa YKpPaiHM MOXOAU MiCIeBUX
oomxeriB y 2017 p. MoxkyThb 30inabmmuTucsa go 180-
185 mapp rpH, a'y 2018 p. ckimactu Bxke nmoHan 250 Mupx
rpH [1]. Oguak nporsarom 2017 p. cmocTepiraeTbcs CKO-
POUYEHHSA TEMIIiB 3POCTAHHS JOXOMIB MicIeBUX OOMIKe-

y BigmoBimuHomy mepioai 2017 p. B cepeguboMy 3a obJiac-
TamMu YKpaiuu [2, c. 24].

Tengenmii BIOCKOHAJEHHSA 3aKOHOAABCTBA IIOAO
3a0e3MeueHHsA PEerioHiB AOCTATHIMU KOIITAMU 3 METOIO
iX CcoIliaJIbHO-eKOHOMIiYHOTO PO3BUTKY, peaJrisallis moJo-
JKeHb CTPATeriuyHoro PO3BUTKY ¥YKpaiHu, IO HaBeleHi
B Crparerii cramoro posBuTKy «¥Ykpaima — 2020» [3],
Ta, B TOH Ke 4Yac, 3HMKEHHS 3HAUYeHb NeAKHX II0Kas-
HUKIB (piHAHCOBOI CaMOIOCTATHOCTI PerioHiB cBiguaTh
PO HEJNOCTATHICTH 3iMCHEHHSA CTPATErivHOrO aHaJIidy



Cepisi EKOHOMIYHI HaykK

Ta CTPATEeTiuHOTO KOHTPOJIIO 3a PEe3yJIbTATUBHICTIO Ta
eeKTUBHICTIO (PiHAHCOBOI MiATPUMKU perioHaJbHOL
moaituku. CydyacHi imcTurymilini sminm moTpebyOTH
YiTKOTO0 BUBHAUYEHHA BILJIUBY TaKUX (PYHKIi#A cTpaTeriu-
HOTO YIPAaBJIiHHA Ha OLiHKY Pe3yJIbTATUBHOCTI Ta edeK-
TUBHOCTI (piHAHCOBOro 3a0e3leueHHsl PerioHiB, IO Mae
Ba)KJIMBe 3HAUEHHA IJIA YKpailHu B ymMoBax ii iHTerparii
o €sponeiicbkoro Como3y Ta € aKTyaJIbHUM HAIPAMOM
HAYKOBOI'O JOCJiJ?KeHH.

Amnaniz ocraHHix mocaimkeHs i my6aikamiit. Oco-
OJiMBe Miclle BUBUYEHHSA PETriOHAJbHOI IIONITUKU $K
0a3y [Oep:KaBHOI IOJITUKM 3aiiMae B IpaldgxX TaKUX
3apy0iskHUX BueHuUX, AK T. Jlaur ta I. Tepex [5], aki
BM3HAYAIOTH O3HAKU CYYaCHOI perioHaJbHOI HOJIiTHUKHU
B €Bponeiickkomy Corosi; P. Mymne [6], Axa 3ocepen-
JKYETbCS Ha MOCJi[KEHHI perioHaJbHOTO YIpaBJIiHHS
B Iramnii; O.H. Porenbypr, C. Bysssi, III. Harapamxa
ta A. Yapi [4], Aki gocaimKyooTh 0COGJMBOCTI perio-
HaabHOI mositTuku Iamomesii. Cepen BiTUMBHAHUX BUYe-
HUX B3HAUHWN BHECOK y (OPMYBaHHA DperioHaJIbHOI
MOJIITUKK [epiKaBy 3poOMJIM KOJIEKTHUB aBTOPIB IIif
kepiBHunTBoM 3.C. Bapmamia [7]; H.B. BumHeBchka
[8]; B.II. MikaoBzna, C.C. Cnasa-IIpogan, C.B. Cembep,
B.B. T'o6suk [9] Ta imnri HayKoBIli, AKUMU AOCTiIKEHO
pisui mizxomm mo sabesmeueHHS COIiaJbHO-eKOHOMIiY-
HOTO PO3BUTKY PerioHiB YKpaium.

IIpo6iemamM cTpaTerivuHOro yIpaBJIiHHS IIPUCBAYEHi
HaIpalloBaHHA KOJIEKTHUBY AaBTOPiB IIii KepPiBHUIITBOM
C.0. Bijoi [10], me pos3riaHyTO opraHisamiiiui Ta iHcTH-
TYHifiHI MexaHidMH e(eKTHUBHOI peasisarii perioHaib-
HUX CTPaTeriil Ta 00T PYHTOBAHO HEOOXiTHICTH KOHTPOJIIO
3a ix BukonaunHam; I1. Ximi#i [11], ge mocaimskeHo BILIUB
CTPATErivYHOTO aHAJII3y Ta CTPATErivyHOrO KOHTPOJIIO Ha
perioHasnbHUHE po3BuTok; JI.B. Xomuu [12], ne nmpoana-
JiB0BaHO NLIAXU (POPMYBaHHA CTpaTerili perioHAJIBHOTO
PO3BUTKY.

Hanpamu migBumienHA (iHaHCcOBOI IMiATPUMKM peTi-
OHAJIBHOI IIOJNIITUKU PO3KPUTI B poboTax TaKUX 3apy-
OIKHMX Ta BITUMBHAHMX BUEHHX: KOJIEKTUBY aBTOPiB
mig KepiBHuntBom B.II. Bumuescvkoro [13], axumn
OOI'PYHTOBYIOTBCA CTPaTeriuHi OpieHTHUPH ITOJATKOBOIL
MOJITUKYU B KOHTEKCTi IPUCKOPEHHS COIiaJIbHO-€KOHO-
MiUHOTO PO3BUTKY ZepskaBu Ta ii perioxis; C. I'piddir-
Hxonc, . I'piddir-Haxonca ta . 'eproBu [14], AKuMu
3aIPONIOHOBAHO TOCUJIEHHA POJi 06aHKIB perioHaJ bHOTO
PO3SBUTKY y MiKHaponHiyi ¢dinaHcoBill apxiTeKkTypi;
M. Haudopay, AKMM IIPOBEeIEHO IOPiBHAJIBHUI aHAJi3
(inaHCcyBaHHSA perioHaJbHOTO PO3BUTKY B EBpoIeii-
cekomy Corosi Ta Kurai [15]; H.B. Kyspmuuuyk [16],
AKOI0 IIPOAHAJIB0BAHO IIiJXOAM OO MOCJiJKEHHS peri-
OHY fAK 00’eKTy (hiHaHCOBO-0IOMIKETHOTO PeryJaIlBaHHS
Ta HABEIEHO MNPOMO3UINil 3 YAOCKOHAJEHHA TaKOTO
peryJioBaHHA; KOJIEKTUBY aBTOPiB MiJ KepiBHUIITBOM
JI.JI. Tapanurya [17], AKUMU AOCTiIKEHO 1HCTPYMEHTHU
(hiHaHCOBOI MiATPUMKU TEPUTOPIiii.

Ha ocHOBi BUIIIEBUKJIAZEHOTO MOYKHA 3POOUTH BUCHO-
BOK IIPO Te, IO CTYIIiHb AOCJIiAKeHHs MUTaHb (PiHaHCOBOI
OiATPUMKY PETiOHAJIBHOI ITOJITUKY y PI3HUX AeprKaBax €
IOCTaTHBO BUCOKUM. OfHAK IIi MUTAHHA PO3TJIALAIOTHCS
6e3 HaJIEKHOTO OOT'PYHTYBAaHHSA Pe3YyJIBTATUBHOCTI abo
e(eKTUBHOCTI Takoi HiATPMMKHN B yMOBaX 1HCTUTYIIili-
HUX 3MiH, AKi cmocrepiraiorbca B YKpaini. Tomy Heob6-
XiTHUM € KOMILJIEKCHE OOI'DPYHTYBaHHS BILIUBY CTpaTe-
rivHOrO aHaJi3y Ta CTPaTerivHOrO KOHTPOJIIO Ha OIIHKY
pe3yJIbTaTUBHOCTI Ta eQeKTHUBHOCTI (QiHaHCOBOI Imix-
TPUMKY perioHaJbHOI MOJITUKYU B YKpaiHi.

IloctranoBka 3aBmamHa. Ha o0CHOBI BHKJIaIEHOTO
MOXKHA c(OPMYJIIOBATA METY NOCHiIMKEeHHs, sSKa II0JIA-
ra€ y BHU3HAUeHHI BIIJIUBY CTPATETiyHOTO aHaJidy Ta
CTPATEerivHOT'0 KOHTPOJIIO HA OIiHKY pPe3yJbTaTUBHOCTL

Ta e(eKTuBHOCTI (PiHAHCOBOI WIATPMMKM perioHaJIbHOI
HOJIITUKU Yy JeprKaBi.

Bukaang  oCHOBHOrO  MaTepiady  JAOCIHiKeHHS.
B cyuacHuiii ekoHOMiuHi# Teopii BBa'KaeTbcdA, IO IIPO-
TSATOM OCTaHHIX AecATUPiub KOHIeIIliA cTparerii sajiu-
IIaeThCs HEBU3HAUEHOI0, OCKIJIBbKU cepel MOCHiJHUKIB
He iCHye OZHOCTAWHOCTiI B iCHYIOUMX HAYKOBUX IIOTJIA-
JlaxX I0J0 CYTHOCTI IIbOTO ABUINA. 3a BUBHAUEHHAM K.
Poupa-Ilyno ta JI. I'eppac-Maprina, axumu 0yJIOo IIPO-
aHaJIi30BaHO HU3KY HAYKOBUX IIiAXOHIiB [0 PO3KPUTTS
3micTy crparerii, BoHa IpeAcTaBJig€ CO00I0 IWHAMIKY
B3aeMOBigHOCUH cy0’eKTy ((hipMu) 3 #oro cepemoBUIEeM
3a [JOMOMOTrOI0 HEeOoOXiZHWX BaxOAiB HAJSA MOCATHEHHS
mijieit Ta/abo migBuIeHHA e()eKTUBHOCTI paIlioHAJIBHOTO
BUKOpUCTaHHA pecypcis [18, c. 180]. OTixe, y KoHIIEI-
miax 1962-2008 pp. Tepminu «dipma», «cepemoBUIIE»,
«naii» Ta «pecypcu» CTaJU TOJOBHUMU CKJIATOBUMHU IIPU
BU3HaUYeHHI gedinimii crparerii.

Buxomauym 3 1mboro, MOKHa KOHCTATyBaTH, IO
BU3HAUEHHS cTpaTerii Ha piBHI periony Taxko:x 06asy-
€TbCA HAa BUKOPUCTAHHI TAKWX CKJANOBUX, AK «CEPEeJ-
oBuIe», «Iii» Ta «pecypcu». B TakomMy BHIAAKy BOHA
XapaKTepuaye AUHAMIKY B3a€EMOBiTHOCUH MiK perioHoM
Ta IepyKaBoOI0 Uepe3 3aXOAM PeTioHaJMbHOI MOJTITUKY A
IOCATHEHHdA IIiyedl (a00 mifBUINEHHA Pe3yJIbTATUBHOCTI
Ta e()eKTHUBHOCTi) PaIioHaJIbHOr0 BUKOPUCTAHHA (PiHAH-
COBUX pecypciB.

CrpareriuHmii aHayii3 Ha perioHasbHOMY piBHiI €
OnHi€I0 3 QYHKIIIN yIpaBIiHHA PO3BUTKOM PETioHy, TOMY
B M0T0 MesKaxX BUPIMIYIOThCA MATAHHSA II[OJ0 TOYATKOBUX
yMOB (iHaHCOBOTO 3a0e3leueHHs perioHy, CTBOPEHHS
ingopmaritinoi 6asu Iad (GOPMYBAHHSA CTPATEridHOrO
BUOOPY PErioHy IIOLO COIiaJIbHO-eKOHOMIYHOTO PO3BU-
TKY, BU3HAUEHHSA CTpaTeriyHuX Iijeil ¢diHaHCOBOI IIijm-
TPUMKY PerioHaJIbHOI MOJITMKHU 3 ypaxyBaHHAM iHTep-
eciB cy0’eKTiB yIpaBJiHHA CTPATEriYHUM PO3BUTKOM
periony. BukopucTaHHA TaKOTO aHAJIiI3y PO3KPUBAETHCS
yepes3 MIPOBEJNEHHA KOMILJIEKCY aHAJITUYHUX PO3PaxyH-
KiB, pes3yJbTaTOM SIKUX BHUCTYIAIOTH OIiHKA OCHOBHUX
(diHaHCOBUX pe3yJIbTATiB; BUSHAUEHHS AWHAMIKU BifIIo-
BigHuxX (iHAaHCOBMX MOKA3HUKIB i BUSABJIEHHA HpobJIemM
dinaHcoBoro 3abes3IlleyeHHsS PErioHy, BUPIIIeHHS AKUX
HOKJUKaHe 3abesmeyuTu edeKTHUBHE (DYHKIIOHYBaHHS
eKOHOMiKHN perioHy B MiHJIMBHUX yMOBaX 30BHIIITHHOTO
cepemoBuiia. Bin mMae HamaBaTu BUUYEepHaHI peKOMeHa-
mii 1mogo onTuMadbHUX MOTPe6 perioHy y (iHaHCOBi#
oigTpuMILi.

OCHOBHUMU eTanaMu MOro peasisaiii IpuitHATO BBa-
JKaTu 30ip JaHUX, CTBOPEHHA 0asy JaHWX, aHAJI3 JaHUX
i BucuoBKu [19, c. 14]. 3i6pani mani g1a cTpareriuHOTO
aHaJII3y PO3BUTKY PEriOHY B KOHTEKCTi #oro (inancoBoi
HiATPUMKH 3a3BUYAN CTOCYIOTHCA 3HAUEHb MOKA3HUKIB,
OB’ sA3aHUX 31 CTPYKTYPOIO OIOIIKETy Periony, posMipom
HaJaHUX [OOTAIlill, CTPYKTYPOIO HAAXOAMKEHb MO MicIie-
BUX OIOJJKETiB perioHy s3a paxyHOK MiCIIeBUX IIOJATKiB
Ta MizKOIOIKeTHUX TpaHcpepTiB, po3MipoMm cyOBeHIIii 3
mepsxaBHOTO Oromkery. Taki maHi rpymyrooThCs y CTBO-
peHy 0asy maHWUX, IO MO3BOJISAE, BUKOPUCTOBYIOUU CUC-
TeMHUN TigXin njis BUSHAUYEHHS BIJIMBY CTPATETidyHOTO
aHAJII3y HA OI[iHKY Pe3yJIbTATUBHOCTI Ta e(PeKTUBHOCTI
(¢iHaHCOBOI MiATPUMKHU PEriOHAJIbHOI MOJITUKHU, iJeHTH-
dikyBaTy cuabHi Ta cjabKi CTOPOHU TAKOI MiATPUMKU Y
Iep:KaBi Ta COIPUATH YCYHEHHIO MOYKJIUBUX 3arpPO3.

Hacrymuuit eran peadsisariii crpareriunoro anaJisy
¢iHaHCOBOI MiATPUMMKM perioHaJbHOI MOJITHUKH y Aep-
JKaBi POBKPUBAETHCA Uepes:

- BUBUEHHSA IMPAKTUYHOTO JOCBily aHATITUUHUX POOIT
3i cTpaTeriuHoro aHaJidy Ta OI[iHKM OCHOBHUX PE3yJIib-
TaTiB, TeHIEHIiH, IpoOmopILiii i mpobsem diHaHCOBOI mix-
TPUMKY PEerioHaJIbHOI MOJIiTUKY;
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- PO3POOKY METOAOJIOTIUHUX aCIEeKTiB CTPaTerivHoro
aHanizy (iHaHCOBOTO 3a0e3Ie€UeHHA PETiOHY, B paMKax
AKNUX MOBUHHI OyTH BM3HAYEHI OCHOBHI 3aKOHOMipHOCTI
¢diHaHCOBOI HiATPUMKU DPerioHaJbHOI MOJITHUKU, TepMi-
HOJIOTiYHi eJleMeHTU, IPUHIIUIN IPOBEIEHHA aHAJIITHU-
HHUX POOiT;

- PO3POOKY METOAWYHUX IIPOMOBUININ II[0J0 BUKO-
HaHHS pPOOIT, MOB A3aHUX 3 BIJIMBOM CTPATETiYHOTO
aHaJi3y Ha OI[IHKY pe3yJbTAaTHUBHOCTI Ta e()eKTUBHOCTI
¢iHaHCcOBOI MiATPUMKU pPerioHaJIbHOI MOJITUKHU.

IIpu Hagzawui GiHaHCOBOI HiATPUMKU perioHaIbHOL
MOJITUKU BasKJIVBe 3HAUEHHSA Mae€ OIiHKa ii pesyibra-
TUBHOCTI Ta edeKTUBHOCTi. PegysbraTuBHiCTh BU3HAUA-
eTbCcA piBHeM peasisamii crparerii, AKuil BigcTeKyeThCs
NIJIAXOM 3icTaBieHHA (PaKTUYHUX i IIJIAaHOBUX ITOKA3HU-
KiB, III0 XapaKTepu3yIOTh PiBEeHb COIliaJIbHO-eKOHOMiU-
HOTO pPO3BUTKY. A edeKTHBHICTH Bimn3epKaioe piBeHb
IOCATHEHHS I perioHasbHOI MOJiTUKHU ITomo GiHaH-
COBOTO 3a0es3meueHHA aAMiHiCTPaTHBHO-TEPUTOPiaIbHOL
ONUHUIII.

OT:Ke, MOKa3HUKAMU BUMIipy pe3yJbTAaTUBHOCTI Ta
eekTUBHOCTI (piHAHCOBOI WiATPMMKHU pPeTioHAJIBbHOIL
MOJIITUKY € TaKi.

1). IIpu omiuImi pesyabTaTHBHOCTI [iii opraHiB maep-
KaBHOI Ta perioHaJpHOI BJagm I10A0 (PiHAHCOBOTO
3a0e3meuyeHHsA PerioHiB: CIiBBiAHOIIEHHA (aKTUUYHUX
MMOKA3HUKIB 111010 3a0e3IeueHHs PerioHiB BiAmoBigHIMH
¢iHaHCOBMMHU pecypcaMu IO IJIAHOBUX, a came:

ne k, — koedimieHT pesysbrarmBHOCTI (QiHAHCOBOL
OiATPUMKU DPerioHaJIbHOI IOJITHKU [-IPYyNU IIOKa3HU-
KiB; SysSp — daKTUUHI Ta IJIaHOBI IIOKasHUKHU 3abes-
mevyeHHA perioHy (iHAHCOBUMH pecypcaMu i-TpyInu; i —
MOPAAKOBUI HOMED I'PDYIU IIOKAa3HUKIB.

fKIo orpuMaHi 3HaUEHHA k; 3HAXOLATHCA y JOIYyC-
TUMUX MeKaX, TOOTO

ki,lnm " kil " ki'l"ﬂk >

TO mii opraHiB mepsKaBHOI Ta perioHaJbHOI BJIaguU
mono (piHamcoBOrO 3abe3NeUEeHHA PETioHIB € pesyJsbTa-
TUBHUMU.

2). IIpu ominmi epeKTHUBHOCTI Hiii opraHiB mep:Kas-
HOI Ta perioHayJbHOI Biagu I1og0 (hiHAHCOBOTO 3a0e3-
IeYeHHs PerioHiB: CTYIiHb [JOCATHEHHS IIOCTABJIEHUX
misei 3 ypaxyBaHHAM BUTPAT OIOIIKETY, a caMe:

n
k, = z i1 Cis
i

ne k, — xoedinient edexTuBHOCTI hiHAHCOBOI WiA-
TPUMKH PerioHaJIBHOI MOJITHMKM; o, — IHNTOMa Bara
i-TpynIu NOKAa3HUKIB IIPM BUBHAUEHHI CTYIEHIO XOCAT-
HEeHHSA IIOCTaBJIEHUX I[iJleli 3 ypaxyBaHHAM BUTPAT
OIOMIKeTy; N — KIIbKIiCTh IPyI MOKa3HUKIB.

OrpuMaHUil NTiACYMKOBUH IIOKasHUK BimoOpaskae
piBeHb (piHAHCOBOI HIATPUMKU PErioHAJBLHOI MOJiTUKH.

3). Ilpu amanisi cTymeHs JOCATHEHHS OKPEMHUX
MOKa3HUKiB, BU3HAUEHUX SAK IiJIi PO3BUTKY perioHy:
cIiBBimHOIIEeHHA edeKTy Bim @QimaHCcOBOI HiATPUMKHI
perioHaJIbHOI IOJIITUKY [0 BUTPAT HA TaKy HiATPUMKY
[10, c. 21-22].

s pospaxyHKyY TaKUX IIOKA3HUKIB BaKJIUBUMU €
IaHi 1100 00CATY KOIITiB, HEOOXimHUX AJSA peasisalfii
3aXOJiB perioHaysbHOI TMOJITHKMU 3 (hiHAHCOBOrO 3a0e3-
nmevyeHHd BiAmOBiAHOI TepuTopii, a TaKOXK I[OJ0 JMKepes
(inancyBaHHA TaKMUX 3aX0AiB. ¥ BuUOOpi msxepes (piHaH-
CYBaHHA BPaXOBYETHCA DPiBEHBb CIPOMOYKHOCTi perioHy,
perioHasbHOTO mOTeHIianmy (a came, (piHAHCOBOTO HK
CYKYIHOCTi (hiHaHCOBUX pecypciB perioHy), AKUil JO3BO-
g€ e(@eKTUBHO BUKOPUCTOBYBATU MOYKJIMBOCTL OTPHU-

MaHHS KOIITiB i3 B30BHIIIHIX mKepes (iHaHCcyBaHHA
[19, c. 61].

3aBepIleHHA BUBHAUCHHSA BILJIUBY CTPATEriuHOTO aHa-
Jigy Ha (hiHaHCOBY HiATPUMKY PerioHaJIbHOI IOJIITUKU
BKJIIOUA€ IIiAITOTOBKY BUCHOBKIiB 3 OTpMMaHUX (iHAHCO-
BUX OIIiHOK KOMILJIEKCY 3aXOMiB i MJaHiB, a TaKOXK pO3-
TO/iJI TAKMX 3aXOJiB Ta IJIAHIB B Yaci Ta 3a aKepeaamMu
dinaHcyBaHHA.

TakuM YMHOM, IO3UTWMBHUN BIJIMB CTPATETiuHOIO
aHaJIi3y Ha OI[iHKY Pe3yJIbTATUBHOCTI Ta e(EeKTUBHOCTI
¢diHaHCOBOI MiATPUMKK pPerioHaJbHOI MOJITUKH IIPO-
SABIAETHCA Y CTBOPEHHI 06asu O/ CBOEUYACHOTO BUAB-
JIeHHA 3MiH y 30BHIIIIHBOMY Ta BHYTPIIIITHBOMY Cepef-
OBUIIi PETioHy, YOMY CIIPUSE JOBIOCTPOKOBUII XapaKTep
TAKOro aHaJidy, a TaKOoMK IPUAHATTI OOrPYHTOBAHUX
pimens mono ¢inaHcoBoro 3abesmeueHHA perioHy. Pos-
pPaxyHOK IOKasHUKIB pe3yJbTaTUBHOCTI Ta e(heKTusB-
HOCTI TaKoi MiATPUMKHU JO3BOJISIE BUABJIATHU Ti 3 HUX, IKi
HabiJBII0I0 MipOI0 BiCTAIOTH Biff IPAHUYHUX 3HAUEHD,
i cBoeYyacHO BHOCUTH KOPUT'YBaHHS B METOIU peaJrisa-
mii cTpareriuHux 3aBmaHb. AJie cTpaTerivHOMYy aHAJi3y
OpUTaMaHHUNA BUCOKUU CTYHiHBb BiIIOBiaIbHOCTI 1100
IPOBEIEHUX PO3PaXyHKiB, BEJMKOI KiJIbKOCTi B3aeMoOmi-
I0YMX KOMIIOHEHTIB, AKi CTBODPIOIOTH CKJIAAHY AMHAMIKY
Ta BpaxyBaHHA SKUX IIPU3BOAUTH OO HETPUBiaIbHUX
pospaxyHKiB. Kpim 1poro, icHyIOTh JeAKi CKJIagHOCTI Yy
BU3HAUYEHHI HOro BIJIMBY Ha OI[IHKY Pe3yJbTaTUBHOCTI
Ta e(peKTuBHOCTI (PiHAHCOBOI MIATPUMKM perioHaJIbHOI
HOJIiTUKYU, O0yMOBJIEHI IiuM pAAOM OOCTaBUH, cepen
AKUX HaNOiJbII 3HauyIlla I0B’s3aHa 3 BiJCYTHICTIO
3araJbHONPUNHATOTO TEOPETUKO-METOIOJOTiUHOTO IIij-
I'PYHTA.

Hnsa migBuUIeHHA pes3yJabTaTUBHOCTI Ta edeKTuB-
HOCTi (piHAHCOBOI MiATPMMKM perioHaJIbHOI IOJITUKU
BUKOPUCTOBYETHCS CTPATETiUHUN KOHTPOJb 3 e(heKTUB-
HOT'0O BUKOPUCTAHHA OIOMKeTHUX KOIITIB mIiJ uac piHau-
CyBaHHA 3aXO[iB IIPU BUKOHAHHI 3aBJaHb, BUBHAUEHUX
Yy 3aTBep[KeHUX IJIaHaX COIliaJIbHO-eKOHOMiYHOTO pPO3-
BuTKy periony [10, c. 18]. Takuii KOHTPOJb € BaKKJIU-
BUM KOMIIOHEHTOM IIPOIIECY CTPATETIUHOTO YIPaBIiHHA
PO3BUTKY PErioHiB Ta, 30KpeMa, IIPOIlecy BIIPOBAAKEeHHS
3ax0/iB 3 (piHAHCOBOro 3a0e3MeueHHs PerioHiB, Ta BKJIIO-
yae BifCTeKeHHsS, MOHITOPUHT Ta BHECEHHSA HEOOXiTHUX
KOPUTYBaHb Ta BIOCKOHAJEHHS IOAO0 Pe3yJIbTaTUBHOCTI
Ta e(eKTUBHOCTI (PiHAHCOBOI MIATPUMKU perioHaJIbHOI
moyiTuKU y gepekasi. Bin mpexcraBiisge coboro cucreMa-
TUYHY HisJIbHICTH, AKa IOJIATA€ y CIIiBCTABJIEHHI 3aXo0-
IiB (iHaHCOBOI HiATPUMKM perioHaJbHOI IMOJITHUKU 3
MiJAMY IIJIaHYBaHHSA, BUSHAUEHH]I HAABHOCTI OyAb-AKUX
BiIXWJIeHb, BUMipIOBaHHI iX 3HAYMMOCTI Ta HNPUUAHATTI
Oyab-AKUX MOili, HeoOXimHUX A 3a0e3meueHHS TOTO,
106 Bci (hiHaHCOBI pecypcu perioHy BUKOPHUCTOBYBAJIUCH
MaKCUMAaJIbHO Pe3yJbTaTUBHO i e(PeKTUBHO AJA HOCAT-
HEHHSA WOTr0 COIiaIbHO-eKOHOMIiYHOTO PO3BUTKY.

IIo OCHOBHUX THUHIB CTPATETiYHOTO KOHTPOJIIO 3a3BU-
yai BigHOCcATH Taki [20, c. 112]:

- KOHTPOJb 3a CTPATETiYHUM CIIOCTEPEKEeHHAM,
AKUHN TOJIATae y HArJIsaAi 3a IMIMPOKUM KOJIOM IIpOIleciB
Ta SBUIN y PErioHi Ta s3a MOro MekamMu, AKi MOXKYTHb
BILIMHYTHU Ha pe3yJbTaTUBHICTH Ta e)eKTUBHICTL (piHAH-
COBOI HiATPUMKU pPerioHaJbHOI IOJiTHUKHU;

- KOHTPOJb 32 IPUNYIIEHHAM, AKUI IIOJIATAE y CUC-
TeMaTUYHIN Ta MOCTiHHiNl mepeBipii JaHWX, HaA AKUX
I'DYHTYETBCA CTPATETisd PerioHaJIbLHOTO PDO3BUTKY;

- KOHTpOJIb y cdepi 3amobiranusa 3arposam, MeTOIO
SAKOT0 € TJIMOOKa Ta HeBifKJagHa mepeoliHkKa (diHaHCO-
BOI HiATPMMKM perioHanabHOI MOJNITUKKU BHACJIINOK pall-
TOBHUX Ta HECIOAiBaHUX MOMIiii;

- KOHTPOJb 3a BUKOHAHHAM, HAKWUI mependadae
MOHITOPUHT CTPATeTiYHMUX TPEHAIB Ta eramiB (iHaHCO-
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BOI MiATPMMKU DPerioHaJbHOI HMOJITHKM 3 ypaxXyBaHHAM
IONATKOBUX 3aXOXiB Ta (hiHAHCOBUX pecypciB.

KpiMm 1150ro, KOHTpPOJIb MOKe O3HAYATU 3MiliCHEHHS
BILUINBY, pPEryJIOBaHHA, CTPUMYBaHHSA, 3amo0iraHHd,
JikBiganii, KoperyBaHHsS IOBEIiHKHW, NiAJBHOCTi, TEH-
IeHIil PO3BUTKY ab0 MOmiii.

Hns OOT'PYHTYBaHHSA BILJIUBY CTPATETigYHOTO
KOHTPOJIIO Ha Pe3yJIbTaTUBHICTh Ta e(heKTUBHICTH (hiHAH-
COBOI IMiATPUMKU pPerioHaJbHOI IOJIITUKN BUKOPUCTOBY-
IOThCA 3arajbHi MOKA3HUKU (PAKTHUYHOTO Ta 3allJiaHO-
BaHOro (piHaHCOBOrO 3abes3leyeHHsS pPerioHy, OCKiJIbKU
TaKMil KOHTPOJIL 3a0e3lleyye 3BOPOTHIN 3B'A30K, J03BO-
Jisie mepeBipuTH cTpaTeriuHmii Bubip, 3abesmedyye KOH-
TPYeHTHICTH DiIlleHb Ta CTpaTerivHmMX HaMipiB Ta momae
irgopmarriro 1o HOBOI (popMyau cTpaTerii perioHaIbLHOTO
posBuTKy. CKaagHicTh (hpopMyBaHHA Ta peaJisarrii crpa-
Terii B moemHAHHI 3 AUHAMIUYHMM Ta HemepeadauyBa-
HUM XapaKTepOM COIliaJIbHO-eKOHOMIiYHOTO cepefoBUIIa
MOKe CTBOPUTHM PO3PUB MidK B3aIlJIAHOBAHUMU I[iJIAMH
Ta (PakKTUYHUMHU pesyJabTaTaMu (PiHAHCOBOI HiATPUMKU
perionasbHOI moaituku. Tomy B3aBmaHHS OpraHiB mep-
JKaBHOI Ta perioHaJIbHOI BJIAAU IIOJIATAE Yy CBOEYACHIiN
3MiHi HampamiB ¢GiHamCcOBOro 3a0e3mnmeueHHs PETioHiB y
BiAIOBiAb Ha IIi IpOTATUHMU.

CyuacHi [fociimkeHHA y cdepi crpareriuHoro
KOHTPOJIIO CBiyaTh IIPO Te, IO IHOTO BIIPOBAKEHHS
MOKe OYTU CKJIAAHUM 3 TOUKH 30Py TEXHIUHUX Ta KOH-
CTPYKTUBHUX 00MexkeHb. OCHOBHUMU 6ap €épaMu TaKOTO
BIIPOBA’KEHHA € TaKi:

- CHCTEeMHi, BUHHKAIOThL YHAaCIiJOK HEIOJiKiB B
nporeci ympaiinHa. HeBusHaueHicTh Ta HETrHYUYKiCTH
y 3B'fA3yBaHHI ILIAHIB i3 CTpaTerivHUMHU HACIILKaAMU
MO’Ke TPU3BECTU M0 IMOTEHIiHOI CKJIagHOCTI PO3POOKHU
HagiWHUX Ta Ai€BUX 3aXOMiB, IO IIPU3BOAATH 0 Hepea-
JICTUYHUX Ta HE3AiNCHeHHUX BUMipIOBAJbHUX ITOKA3HU-
KiB Ta TepMiHiB, AKi MOXXYTbH 3roJloM O0OMEIKYBaTU 3aCTO-
CYBaHHSA CTPATETiuHOTO KOHTPOJIIO;

- TIIOBENiHKOBi, BUHMKAIOTh YHACJiLOK HE3JaTHOCTi
MUCJUTA HOBUMH cIrocobaMu. 3aCTOCYBaHHS CTpaTeriu-
HOTO KOHTDOJIIO MOXXKe OyTH IPUTHIiUYeHO OIOPOM IIpe[-
CTaBHUKIB OpPraHiB BJIaJi B yMOBaX JOIiJIBHOCTI KOpery-
BaHHS ()iHAHCOBOI ITiATPUMKU PEriOHAJBHOI MOJITUKU;

- TOJIITWYHI, BWHUKAIOTH YHACJIIOK CKJIAQIHOCTL
POBIIOiNy pecypciB y mojiTuuHOMy cepemoBuiii. IToui-
TUYHA 60POTHOA MOXKE CTPUMYBATH peasisaliiio Ta BUKO-
PHUCTAaHHSA CTPATETiYHOTO KOHTPOJIO.

He puBnsuuch Ha icHyBaHHS TaKux Oap’epiB BIpoO-
Ba/PKEHHS CTPATEriYHOTO KOHTPOJIIO, HOT0 BUKOPHUC-
TaHHSA MO3UTHUBHO BILJIUBAE HA OIiHKY PE3yJIbTAaTHMBHOCTI
Ta edeKTHUBHOCTI (hiHaHCOBOI MiATPUMKU perioHaJIbHOI
MOJIITUKY Y 3B’ A3KY 3 TUM, II0 Iependadae GopMyBaHHS
¢inaHCcoOBOI CTabiJIBHOCTI Ta CTAJIOTO PO3BUTKY €KOHO-
MiKu Ha piBHI perioHis.

BucHOBKH 3 IPOBEIEHOr0 OCHiMKeHHA. 3 HaBe-
IEeHOTO BWINe MOKHA 3pOOUTM HACTYIHI BUCHOBKU.
ITo-miepire, crpaTeriyHuii aHaJi3 BILJIMBAE HA OI[IHKY
pPes3yJbTaTUBHOCTI Ta e(@eKTHUBHOCTI (iHaHCOBOI IIiA-
TPUMKM DperioHaJbHOI IOJITUKK dYepe3 BUPIilIEeHHA
MUTAHb IIOZ0 IIOYAaTKOBUX YMOB (hiHaHCOBOTO 3a0e3-
TeYeHHs PEeTrioHy, CTBOPeHHs iHdopwmarlliiinoi 6asu mis
(GopMyBaHHSA CTPATETiYHOTO BUOOPY PETioHy IOAO0 COILi-
aJIbHO-eKOHOMIYHOTO PO3BUTKY, BUBHAUEHHS CTpaTerid-
HUX Iijieft (piHAHCOBOI HiATPUMKM perioHaJibHOI IIOJIi-
TUKN 3 ypPaxXyBaHHAM iHTepeciB cy0’e€KTiB ympaBIiHHA
cTpaTeriyHUM pO3BUTKOM periony. Ilo-gpyre, BmIuB
CTPATEriYHOTO KOHTPOJIIO Ha OI[iHKY pPe3yJbTaTUBHOCTi
Ta e(eKTUBHOCTI (hiHAHCOBOI MiATPUMKM perioHaJIbLHOI
MOJIITUKU IPOSABIAETHCA UYepe3 CIIiBCTABJIEHHS 3aXOIiB
Takoli (piHAHCOBOI HIATPUMKHN 3 IIJIAMHU ILJIaHYBaHHS,
BU3HAUYEHH]I HAsBHOCTI OyAb-AKUX BiIXUJI€Hb, BUMIipIO-

BaHHI IX 3HAYMMOCTI Ta MPUAHATTI Aili, HEOOXIAHUX I
3a0e3IIeUeHHA COIiaJIbHO-eKOHOMIYHOTO DPO3BUTKY peri-
ony. [To3uTuBHUN BILINB TaKUX (PYHKIIN cTpaTeriuyHOro
YIPaBJIiHHA IPOABIAETHCA y CBOEYACHIN 3MiHI Hampsda-
MiB (piHaHCcOBOro 3abe3leUeHHA PErioHiB y BiAmoBigs Ha
3arposy CepeloBHUINA 3 METOIO COIiaJIbHO-eKOHOMIiuHOTO
PO3BUTKY DerioHy.

Hanpamom mnojganpmmmx HAYKOBUX JOCIiKEHL €
OOI'DYHTYBaHHSA BILJIUBY CTPATeridYHOro YIPaBJIiHHA Ha
(dinamcoBe 3abesmeueHHs DPETiOHIB B yMoBax pedopMy-
BaHHA IIOZATKOBOTO 3aKOHOZABCTBA YKpaiHu.
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