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AHANI3 NOKA3HUKIB ®IHAHCOBOI BE3MEKWU CTPAXOBOIO PUHKY YKPAIHU

CraTTs npucBsiyeHa AOCNiQKEeHHIO Cy4acHOro ctaHy (hiHaHCOBOI Ge3neku CTpaxoBOro puHKy. [poBeaeHo aHani3 OCHOBHUX iHAMKa-
TOpiB CTaHy hiHaHCOBOI Ge3neky CTPaxoBOro pUHKY YKpaiHu 3rigHo Aitoyoi HopmaTuBHOI MeToaukn. OBrpyHTOBaHO HEOOXiOHICTb 06-
paxyHKy A0OaTKOBUX NOKa3HWKIB (DiHAHCOBOI Ge3nekn CTPaxoBOro puHKY, Cepes, SkuX: LWinbHICTb CTpaxyBaHHS, YacTka JOBFOCTPOKOBOrO
CTpaxyBaHHs1 B 3arafibHOMy 006csi3i 3ibpaHux CTpaxoBMX MPeMill, piBEHb CTPaxoBWX BUMMAT Ta YacTka MPeMilt, Lo HanexaTb nepe-
CTpaxoBukaM-HepesuaeHTam. MNpoaHani3oBaHo 3HaYeHHs iHAMKaTopiB hiHaHCOBOT HGe3neky CTPaxoBOro PUHKY. BUsSIBNEHO BigXuneHHs
MOKa3HWUKIB Bif iX HOPMATUBHMX 3HAYEHb Ta 3HAYHe BiCTaBaHHS Bi aHaNOrivyHMX NOKa3HWKIB cepen 3apyOikHUX kpaiH. AHani3 iHguka-
TopiB piHaHCOBOI Be3nekn cTpaxoBoro puHKy Ykpainu 3a 2012-2017 pp. AaB 3MOry KOHCTaTyBaTV HU3bKUIA piBeHb hiHaHCOBOI 6e3neku
CTPaxoBOro PUHKY YKpaiHu.

KntoyoBi cnoBa: cTpaxoBuii puHoK, iHaHcoBa Geaneka, piBeHb NPOHWUKHEHHS CTPaxXyBaHHS, MOKA3HMKM LUINIbHOCTI CTpaxXyBaHHS,
MOKa3HUK PiBHS CTPaxXOBUX BUNNAT.

Beprentok 0.10., BorpuHosuesa J1.M. AHAIIN3 NMOKA3ATENEA ®UHAHCOBOW EE30MACHOCTU CTPAXOBOIO PbIHKA
YKPAWHbI

CTaTbsi NOCBsILLEeHa NCCNEAOBAHMI0 COBPEMEHHOTO COCTOSIHUS (OMHAHCOBOM 6e30MacHOCTU CTPaxoBoro pbiHka. lNpoBeaeH aHanua
OCHOBHbIX MHAMKATOPOB (PUHAHCOBOW 6E30MacHOCTU CTPaxoBOro pbiHKa YKpauHbl COrMacHO AEWCTBYHOLLMM HOPMATUBHBIM METOAM-
kaMm. ObocHoBaHa HEOOXOAMMOCTb pacyeTa AOMNOSHUTENbHbIX Noka3aTenen uHaHCcoBOM 6e30MacHOCTM CTPaxXOBOro pbiHKA, cpeaun
KOTOPbIX: NMOTHOCTb CTPaxoBaHWs, [OMS JONTOCPOYHOTO CTpaxoBaHusi B 06LeM obbeme cobpaHHbIX CTPaxoBblX NPEMWUIA, YPOBEHb
CTpaxoBbIX BbINAAT W AOMSA NPEMUIA, NPUHAANExXaLLMX nepecTpaxoBLiMkam-HepesugeHTam. NpoaHanMavpoBaHbl 3HaYeHUst MHAUKA-
TOPOB (pUHAHCOBOW 6€30MacHOCTM CTPaxoBOro pblHKA. BbiSIBNEHbI OTKMOHEHWS NoKasaTenein OT UX HOPMaTMBHBIX 3HAYEHWI U 3Ha-
YUTEenbHOE OTCTaBaHWE OT aHANOMMYHbIX NokasaTesne cpeamn 3apybexHbix cTpaH. AHanu3 MHAMKATOPOB (hMHAHCOBOW 6e3onacHoCTH
CTPaxoBOro pbiHka YkpauHbl 3a 2012-2017 rr. no3Bonun caenaTb BbIBOA O HU3KOM YPOBHE (hMHAHCOBOW 6e30MacHOCT CTPaxoBOro
pblHKa YKpauHsbl.

KntoueBble cnoBa: CTpaxoBoW pbIHOK, MHaHCOBas 6e30NacHOCTb, YPOBEHb MPOHUKHOBEHWS CTPaxX0BaHUs!, MokasaTterb MoTHOCTY
CTpaxoBaHWsl, MokasaTesb YPOBHS CTPAXOBbIX BbIMAT.
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Verheliuk Y.Y., Bohrinovtseva L.M. ANALYSIS OF THE FINANCIAL SECURITY INDICATORS ON THE INSURANCE MARKET

IN UKRAINE

The article is devoted to the analysis of the current state of the financial security on the insurance market. Analysis of the basic indi-
cators of financial security on insurance market was performed according to the current normative methodology. We substantiated the
need to count some additional indicators of financial security on insurance market among which are the insurance density, the long-term
to total insurance income ratio, the level of insurance payments and insurance premiums that are transferred to non-resident reinsurers.
Also we've analyzed the importance of financial security indicators on insurance market and found the deviation of indicators from their
nominal and considerable lagging from foreign analogs. The analysis of financial security indicators on insurance market in Ukraine in
period 2012-2017 allowed us to state the low level of financial security on insurance market in Ukraine.

Keywords: insurance market, financial security, level of insurance penetration, index of insurance density, level of insurance payments.

ITocranoBka mpo6semMu. AKTUBizania cTpaxyBaHHA
Ta PO3BUTOK CTPAXOBOI'O PUHKY € OJAHUM i3 mpiopu-
TETHUX 3aBJaHb y cydyacHiil ekoHowmini. Ile s3ymoBeHo
HeoOXigHicTI0O akTuBisamii cTpaxoBOoi AiAJABHOCTI AK
KaHaJly pyXy iHBECTUIITHUX PeCypPCiB, a TAKOMK IIOTpe-
0aMu y cTpaxXyBaHHI AK eJIeMeHTi 3aXUCTy Ta mepenaui
pusuKiB cy0’eKTaMU €KOHOMiKHU, AKa CTBODPIOE KOD-
CTKi KOHKYPEHTHi Ta 4acTO HEeIOCUJbHI BUMOTH.

IIpu 1upboMy, POIBMIUPEHHS CTPAXOBOTO PUHKY
VYkpaiHu Ta 3pOCTaHHA NIONUTY Ha CTPaxXxoBi mocayru
NOBUHHO BimOyBaTu y rapmonii Ta BigmoBigmocTi i3
TOTOBHICTIO CTPaXOBWKIB AKiCHO HajgaBaTU CTPaXOBi
mocayru, y ob6’emi BimmoBimnomy morpebam. Yacto,
BiTUM3HSHI CTPAXOBUKHU, OCOOJUBO B TeIEPIilIHIX AUHA-
MiUYHHX Ta BOJIa TUJIbHUX YMOBAX PO3BUTKY BiTUMBHSA-
HOI €KOHOMiKU, € HEeroToOBUMHU 3 II03UIlil pecypcHOTO
3abes3meyeHHsa, pPoO3Mipy Kamitaay Ta e@eKTHBHOCTI
yupaBiiHHA mepedyBaTu y BiAIOBiZHOCTI BUMOT, IO
OIUKTYIOTh CYO’€KTH peryaoBaHHsd. [lopylmieHHA ITUX
BUMOT, B KiHIIeBOMY BHUHOAJKy, IPU3BOIUTH A0 IIOPY-
meHHa ¢iHaHCOBOI cTabiIBHOCTI caMoOro cTpaxoBUKa
Ta CTBOPIOE IepelyMOBHU [0 NIOpyHIeHHA (iHaHCOBOI
Oe3meku ychboro PUHKY. A, SK Bimomo, (imamcosa
0e3leKa CTPaxOBOTO PHMHKY YKpPaiHU € BaKJIUBUM Ta
MicTKUM esieMeHTOM (iHaHCOBOI 0esmexku nep:kaBuU B
mijioMmy. I3 pPO3BUTKOM Ta POSIIMPEHHAM CTPaXOBOIO
PHUHKY 3pOCTa€ aKTyaJbHICTh IIHOTO NUTAHHS, aaKe
3arpos crae Bce Oijblre.

Huna igenTudikarmii Ta Bu3HAUEHHs pPiBHA 3arpos
0esmelli CTPaxXoBOTO PUHKY BUKOPUCTOBYIOTH iHAWKA-
Topu 0e3meKu, MEeTOLMKA Ta PO3Mipum AKHX € TOCUTH
pisHomMaHiTHUMU. [0 TOro K pPIBHATHCA HAYKOBi
OOTJIAAW Ha PO3MipuM HOPMAaTHUBIB BigmoBigHOCTI iHAM-
KaTopiB ¢inHaHcoBOI Ge3meku cTpaxoBoro puHKy. Taki
TeHIeHIil 1e OiJblle aKTyagidyooTh HeOOXigHicTh
TInOOKOT0 HAYKOBOTO BUBUEHHSA JaHOI MTPOOJIeMaTUKH.

CBoeuacHe BUABJEHHA 3arpos (iHaHCOBill Oesmelri
CTPaXOBOT0 PUHKY JAaCTh 3MOT'Y aJeKBaTHO Ta IIBUIKO
pearyBaTM Ha HETaTHUBHI BUKJIHNKH. A pO3poOKa Ta
pearnisanis BigmoBimHWX yOpaBiiHCBKHX  pilleHb
IO3BOJIUTHh HeHUTpaaidyBaTu HeraTUBHY Oil0 30BHINIHiX
3arpos Ta y0esNneunTy He JUIe CTPaXxOBUIl PUHOK, a i
eKOHOMIiKYy B IIiJIOoMYy.

Amnamiz ocraHHiX gocrxigskeHp 1 myOaikamii.
¥V cyuacHili HaykoBill JiTepaTypi 3HauHa yBara IIpu-
OinsgeTbcsd THUTAHHAM O0€3MeK! CTPaxoBOTO PUHKY.
IIpoTe, HaABHICTh PiBHUM METOAUK Ta PiBHUX HOTJISAAL
Ha TPaKTyBaHHA OKpeMHUX IiHJuMKaToOpiB (diHaHCco-
BOi 0e3meKM CTBOPIOE IepefyMOBU [IOJA CHCTEMHOTO
BUBYEHHS nAaHol mpobiaemaruku. o TOro X yMoBH
POBBUTKY BiTUMBHAHOTO CTPAaXOBOTO PUHKY € JOCHUTH
MiHJIWBUMHU, OCOOJMBO BpaxoByouu (asy pedopmy-
BaHHS Ta KyPC €BPOMENchbKOI iHTerparii, came Tomy
moTpedy0Th MOCTiHHOrO HAYKOBOTO BUBUEHHs. [IuTaH-
HAM JOCJiIKEeHHS TEOPeTUYHUX i IPAKTUYHUX 3acaj
dinamcoBoi 06e3MEeKW CTPAXOBOTO PUHKY IIPUCBAUEHO
pAn mpanb BiTUM3HAHWX BUEHUX, a caMe: BapaHOB-
cbroro O.1., 'amankosoi 0.0., I'oBopymiko T.A., Map-

nenok-Poszapronosoi O.B. [9], Haraiuyk H.T. [4],
IIpukasioxk H.B. [10] Ta immri.

ITocranoBka 3aBgaHHA. MeToI0 CTATTi € OTJIAL iCHY-
I0UYMX TigxXonaiB mo OomiHKM piBHA (hiHAHCOBOI Oe3meKu
CTPaxoOBOTO PUHKY, aHAaJ/Ji3 OCHOBHUX IiHAMKaATOPiB
dinancoBoi 6e3meKM CTPAXOBOTO PUHKY Ta BUABJIECHHS
30BHIIIHIX Ta BHYTPIIIHIX YMHHUKIB, 110 00YMOBJIIO-
IOTh cTaH (piHaHCOBOI 6e3MeKu CTPaxOBOTO PUHKY.

Buknang oCHOBHOrO Marepiany [IOCJiIKeHHS.
Besmexka crpaxoBoro puHKY mnepeOyBae y iepapxiu-
Hill migmopsAgkoBaHocTi (hiHaHCOBOI 0e3meKu KpaiHwu,
o0 opMyeThcA MOPYY i3 6e3MeKO0I0 iHIIUX CEeKTOpiB
dinaHCOBOI cucTeMu KpaiHu, 30KpemMa: 0aHKiBCBKOTO
CEeKTOpy, iHmuX HebaHKiBCBKUX (hiHAHCOBUX ycTa-
HOB. B cBoio uepry ¢imamcoBa 0esmeKa € CKJIaJ0BOI
eKoHOMiuHOI Oe3meku nep:kaBu. IlpucyTHicTh QiHaH-
coBOiI OesmeKu mep:kaBu abo K OeslneKu (PiHAHCOBOTO
PUHKY SK €JeMeHTY BU3HAUeHHs PiBHA Oe3leKu gep-
JKaBU OOYMOBJIEHO 3HAYMMICTIO JaHOTO eJIeMeHTa, IO
3abesIeuyye MOCTauaHHS iHBECTUIIMHUMU pecypcamu,
a TaKOXX BUKOHYE PAJ iHIINX BaXKJIUBUX (DYHKITIN.

IIpodecop TapBapachkoro yHiBepcutery Malikna
IToprep, BimsHauae, 1m0 «I['omoBHA MeTa [mep:KaBu
3a0€31eYnTN BJACHUM TI'DOMaAAHAM IOCUTHL BUCOKUI
Ta 3pPOCTAIOUYUI PiBeHDb KUTTHA. 3AATHICTH AePiKaBU Iie
3po0UTHU 3aJIEKUTDH He BiJ AKOroch aMOpP(HOTO TepMiHa
KOHKYPEHTOCIIPOMOJKHICTh», a BiJf TOT0, HACKIJIbKH
HPOAYKTUBHO BUKOPUCTOBYIOTHCA HalliOHAJNbHI
pecypcu — mpamsa Ta Kamitam [1, c. 24]. B mpomy
pycai BapTo BigMiTUTU, 10 KOHKYPEHTOCIPOMOXKHICTH
CTPaxOBOTO PUHKY — IepelyMoBa 3a0es3leueHHs HOro
dinancosoi Gesnerku. KOHKYpPEeHTOCIIPOMOKHICTE CTpa-
XOBOTO PUHKY € CKJIAJOBUM €JIEMEHTOM HaIlliOHAJbHOI
KOHKYPEHTOCIIPOMOYKHOCTI, IIiJ] AKOI0 PO3YyMiIOTh 31aT-
HicTh KpaiHU 3a YMOB BiJIbHUX Ta MPO30PUX PUHKOBUX
BiJHOCHH BUPOOJATH TOBApM i mocuyru, AKi Bigmosi-
IalTh BUMOTaM MIiKHAPOJHUX PUHKIB, i OmHOUYACHO
OigTPUMyBaTU Ta HiJABUIIYBATU HPOTATOM TPUBAJIOTO
yacy peajbHi JOXOQUW CBOTO HaceJeHH: [2, c. 54].

Bupimenusa npobisieM, 110 CyIPOBOIKYIOTH aKTUBI-
3aIlilo PO3BUTKY CTPax0oBOi AisgnbHOCTI B YKpaiHi € mpi-
OPUTETHUM HANPSIMOM DPO3BUTKY (piHaHCOBOI cucTeMu.
Tax, KommniexkcHa mporpamMa pPO3BUTKY (iHAHCOBOTO
cexkTopy no 2020 poky [3] nepexbauae cTUMYJIIOBAHHSA
POBBUTKY PHHKY CTpaxyBaHHA B YKpaiHi Ta mepej-
0auae 30i/JBIIIEHHA OKPEMHX IIOKa3HUKIB diHaHCOBOI
6esmerku y 2010 porri, 110 MOKJINBO 3a0€3MeUNUTH IILJIS-
XOM BUBeJeHHS Hee()eKTUBHUX CTPAXOBUX KOMITaHil 3
PUHKY Ta 36igbIIeHHAM 00CAT JOBTOCTPOKOBUX iHBEC-
TUIIIA B eKOHOMiKY YKpaiHu 3a paXyHOK JOBTOCTPO-
KOBHUX Pe3epPBiB CTPaxOBUKIB 3i cTpaxyBaHHSA KUTTH.

dinaHcoBa 0esleKa CTPaxoBOTO PUHKY y IijoMy i
KOHKPETHOI'0 CTPaxOBHKa, 30KpeMa, Iie TaKUHA PiBeHb
3a0€3IeYeHOCTI CTPaxOBUX KOMIIaHi# diHaHcoOBUMU
pecypcaMu, AKUU ZO3BOJUB O0u iM y pasi morpedu Bifn-
IIKOAYBATH OOYMOBJIEHI y [mDOTOBOpax CTpaxyBaHHS
30UTKU iX KJIieHTiB i 3abe3neunTu epeKTUBHE PYHKITI-
oHyBaHHA [4, c. 195]. ®inaHCOBY 6e3mEKY CTPAXOBOTO
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PUHKY MOJKHa PO3TJIALATH AK CYKYIHICTh NEeBHUX
obcTaBUH, 3a AKUX MOYKJIMUBUM € BUHUKHEHHS Hera-
TUBHUX (piHAHCOBUX HACJHiAKiB, 10 BOJIMBATUMYTH Ha
¢dinaHcoBUIl CTAaH CTPAXOBUKIiB.

B VkpaiHi ocHOBHOIO METOAMKOIO, 3a SKOIO0 3ili-
CHIOETBCA OOPAXyHOK Ta OIiHKAa CTaHy CTPaXOBOTO
PUHKY € MeTOoAUKa, 3ampomoHoBaHa MiHicTepcTBOM
eKOHOMIUHOTO PpO3BUTKY 1 TOpriBimi, fKa omucaHa
y MerognuyHuX pPEKOMEHIAIisAX II[0J0 PO3PAXYHKY
PiBHS eKOHOMiuHOI Oe3mexku YKpaiHU Ta 3aTBepaiKeHa
29 xoBTHA 2013 pokKy [5].

Hana Metoguka TI'PYHTYETbCSA Ha 3acCTOCYBaHHI
iHguKaTOpPHOTO miaAxony Ta Iepenbadae 3AifiCHEHHS
BUOOpPY iHAMKATOPiB, 1[0 BUBHAUAIOTH PiBeHb (piHAHCO-
BOI 0€3IIeKHN CTPaxOBOT'0 PUHKY, Ta KiJIbKiCHOI OIiHKM
ix 3HaueHb. [Ipm mpomy, JaHa XapaKTepUCTUKA CTpa-
XOBOTO DUHKY PO3TJIANAETHCSA HEPO3PUBHO i3 3araib-
HUM aHaJidoM cTaHy (piHaHCOBOI Oe3meKu Aep;KaBu 3a
KOJKHOIO i3 11 CKJIaJOBUX.

3a maHOI0O METOAWKOI, iHAMKaATOpaMu, IO IIPHU-
#MarThcA 0 yBaru I yac oliHKU piBHA (iHaHCOBOI
0e3IIeKU CTPaxOBOT'O PUHKY €:

— PiBeHb TIPOHUMKHEHHSA CTpaxyBaHHSA, SAKHUNI
BU3HAYAETHCA SAK BiJHOIIEHHS CTPAXOBUX IpeMiil 1o
nokasHuka BBII Ta Bumiproersca y Bigcorkax. Ilopo-
roBe 3HAYEHHA JAHOTO IIOKa3HUKA BU3HaueHO MeToqu-
KOI0 CTaHOBUTH 8-12%;

— YacTKa HAAXOMKEHb CTPaXOBUX IIPeMill TPHOX
HaWbOiABIINX CTPaxXOBUX KOMIIAHIN y 3arajJbHOMY
00ca31 HaAXOM)KEHb CTPaxoBUX mpeMmiii (KpiMm crpa-
XYBaHHA JKUTTS), 110 BUMIPIOETHCA Yy BifCOTKAx Ta
00paxoByeThCA SAK BiAHOIIEHHA 00CATY HAIXOMKEeHb
CTPAXOBUX INPeMifl TPhOX HAWOIMBIINX CTPAXOBUX
KOMIaHi# (KpiM cTpaxyBaHHA JKUTTA) OO 3araJbHOIO
o0cAry HaAXOIKeHb cTpaxoBux mnpemiii. Iloporose
3HAUEHHSA 3a JaHUM NOKAa3HMKOM BH3HAUYEeHO y po3Mipi
10-30%.

Y amanisoBamomy mepiomi — 2012-2017 pp. mokas-
HUKHU 1JIOCTPYIOTh MiHJAUBY auHaAMiky. PiBeHpb mpo-
HUKHEHHSA CTpPaxXyBaHHS BaJHUIIAETBCA KPUTUUHO
Hu3bKuUM (Tabda. 2). JKomHoro pasy MNOKa3HUK IIPO-
HUKHEHHSA CTPaXxyBaHHA He I[epeHIIoB OO HaCTyI-
HOI 3a piBHeM HeOe3meKu Kareropii — HebGe3meuHUH
piBenb. Hailibinbille 3HaueHHsS IIOKa3HUKa Bigmiua-
erbesa y 2013 pori, micasa Yoro MmoKasHUK iJTIOCTpyeE
HeraTuBHY auHaMiky. Ilpm mpomy, 3ayBasKmMoO, IO
3arajbHi IOKa3sHUKU (YHKI[IOHYBAaHHSA CTPaXxoOBOTO
puHKY YKpainu (BaJyioBi cTpaxoBi mpemii, BajoBi cTpa-
X0Bi Bumjatu, obcAru cHopMOBaHUX pPe3epBiB) ijro-
CTPYIOTHh 3POCTAHHHA.

VY rabauni (taba. 1) maBegeHO OOPaxXyYHOK OCHOB-
HUX iHgmKaropiB diHaHCOBOI 0e3meKU BiTUMBHAHOTO
CTPax0BOTO PUHKY.

Tabauma 1
IngukaTopu ¢inancoBoi Ge3mexu
CTPaxoBOTO PUHKY Y KpaiHu

YacTrka HaAXOIKEHb
Pisens CTPaxXOBUX HPeMiil TPHOX
Poxu / POHMKHEHHA Hanﬁmb}fmx CTPaxoBUX
NOKASHHKM | ooy vnamms, % KOMINaHili y 3araabHOMY
’ 00ca3i HAAXOIKeHb
cTpaxoBux mpemiu, %
2012 pix 1,53 9,91
2013 pix 1,96 12,35
2014 pix 1,69 14,35
2015 pix 1,49 13,62
2016 pix 1,48 17.46
2017 pix 1,46 21,3

Hocepeno: obpaxosarno aemopom 3a danumu [6; 7]

Ona nopiBaamna: y Himeuuwni naEwii mOKasHUK
3a mizcymxamu 2015 pory ckmaas 6,84%, y CIIA —
8,1%, y Benruko6purauii — 11,5% , y Iloasmi — 4,6%,
y Bouarapii — 3,1% [8]. HalimeHIiuM y CBiTi HOKa3HUK
OPOHUKHEHHS CTPaxXyBaHHSA BigMmiuaersca y Pymysii
i ckumamae 1,44% . OO’eKTHUBHO CTBEPAKYBATH, IO
NOKAa3HUK IIPOHMKHEHHS CTpaxyBaHHS B YKpaiHi e
OIHUM 3 HaWHMKUMX y cBiTi. KoMmiekcHa mporpama
po3BUTKY (iHaHcoBoro cexTopy mo 2020 pokry mepen-
bauae 30iJMbINTeHHS MOKa3HUKa 10 9% , 1110 Ha TJi icHY-
I0UUX peaJiii He BOaUAETHCA PEAJTbHUM.

ITo x mo mOKasHMKA YAaCTKU HAAXOIKEeHBb CTpa-
XOBUX HIpeMill TPbOX HAWOIIBIINX CTPAXOBUX KOM-
maHil y 3araJpbHOMY 00CSA31i HaAXOMMKEHb CTPaxXOBUX
npemili, To H0ro yacTKa HOBUHHA IPAMYBATHU A0 3MEH-
IIeHHsd, aj’Ke iJII0CTPye piBeHb KOHIEHTpAIlil cTpaxo-
Boro puHKy. Hapasi, mokasuuk 3pocrae, i y 2017 pomi
mepeiIlnoB A0 KarTeropii HebGesmeuHoro piBHs. 30iab-
MIeHHA JaHOTO0 iHAWKATOpa CBiAYUTHL HIPO MOHOIIOJI-
3allilo pUHKY Ta HeraTUBHO BimoOparkaeThCcsA Ha cTaHi
dinamcoBoi 6e3IeKU CTPaXO0BOTO PUHKY.

3a 30epe)keHHsA iCHYIOUMX TEHIEHI[i# Ha cTpaxo-
BOMY PUHKY BUKJIOUAETHCA MOXKJIUBICTH MO3UTUBHOTO
BIIJINBY Ha COI[iaJIbHO-eKOHOMIiUHMI PO3BUTOK KpaiHm
Ta MaKpOeKOHoMiuHe 3pocTtaHHsa. Ile 3ymoBII0€ HEOO-
XigHiCTP PO3POOKU Ta BIPOBAMMKEHHS 3aXOJiB, IO
CIPUATUMYTH 3MIIITHEHHIO Ta PO3IINPEHHIO CTPAXOBOTO
pPUHKY YKpaiHu.

Tabaumsa 2
BignoBigHicTh HOPpMATUBHUX 3HAYEHb IMOKA3HUKIB
(iHaHCOBOI 0e3MEeKU CTPAXOBOr0 PUHKY YKpaiHu

YacTrka HaAXOMKEeHb
PiBens CTPaxoOBMX IPeMiil TPHOX
Poxu / NPOHMKHEHHS HaROIIBIINX CTPAXOBHX
MOKA3HUKH cTpaxyBaHHS, KOMIIaHINl y 3araJibHOMY
% 00cA3i HaAXOMKeHb
cTpaxoBux npemiit, %
Kpurnunnmit
P 1 30
piBeHB
Heﬁesneqﬁnn 9 20
piBeHB
H BiJIbHU
lesazioBin 4 15
piBeHB
3az0BiTbHUNT
an 6 12
piBeHB
OnruMabHUH
- 8 10
piBeHB

Hocepeno: nobydosarno agmopom

HeBuuepnHoio € ominka mnapamerpiB (dinaHcoBoi
0e3IeKM CTPaxXOBOTO PUHKY YKpaiHuU y pospisi mgBox
3aIIPDOIIOHOBAHUX I1HAWKATOPiB, caMe TOMY BBaa-
€MO 3a [IOIliJIbHE IIPOBECTU PO3PAXyYHOK IHAMKATO-
piB, mo Oyau mepembadeHi IMOMEPEmHBLOIO PEAAKIIIEIO
MeTtonuku pospaxyHKY piBHA eKOHOMiuHOI Oesmeru
(Bix 2 6epesusa 2007 pory). IngukaTopamu, 1o OiJabII
KOMIIJIEKCHO OIUCYIOTH CTaH Ta 0e3leKy CTPaxXxoBOTO
PUHKY €:

— TOKAa3HWK IiJILHOCTI CTpaxyBaHHHA, IO 00paxo-
By€ThCA IIJIAXOM 3HaXOJKeHHS BifHONIIeHHS BaJOBUX
CTPaxOBUX HpeMil 10 umcenbHOCTI HacemeHHA. Moro
HOpMaTHuBHe 3HaueHHA — 140.

— IOKa3HUK YacTKH [JOBTOCTPOKOBOTO CTPaxy-
BaHHSA B 3arajJbHOMY 00CsA3i 3i0paHUX CTpPaxoBUX Ipe-
Miff, AKUI pPO3PAXOBYETHCA IIJIAXOM 3HAXOMKEHHS
BiZJHOIIIEHHA BaJIOBUX CTPAaXOBUX IpeMill 3i crpaxy-
BaHHA JKUTTS OO0 BaJOBUX CTPAaXOBHUX IIpeMiii. 3Ha-
UeHHs NOKa3HUKa MOBUHHO OyTu He Mmenine 30% .

— IIOKA3HUK PiBHA CTPaxXOBUX BUIJIAT, AKUUA PO3-
PaxoByeThbCA AK BiIHONIEHHSA BAaJIOBUX CTPaxoOBUX
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BUILJIAT 4O BAJOBUX CTPAXOBUX HpeMiii. OnTuMaJIbHUM
BBaJKAa€ThCsA 3HAUEHHS MOKasHuUKa He meHIne 30%.

— TOKasHUK YacTKU MPeMiii, 10 HaJieXaTh Iepe-
CTpaxoBUKaM HepesujgeHTaM. IIoKasHUK 00paxoBy€eThCS
IJIAXOM 3HAXOAKEHHS BiJHOIIIEHHSA BaJIOBUX CTPaxoOBi
npeMiii, 10 CIJIaueHi IepecTpaXxoBUKaM-HEpPEe3UaeHTaM
IO BaJIOBUX CTPAXOBUX MpeMili. SHaUEHHS AAHOTO iHIM-
KaTopa mOBUHHO OyTu He Oinbiium 25% .

PesysbraTu 00paxyHKYy 3a3HAaUEeHUX IHIUKATOPiB y
BimoOpaskeno B Tabauii (tabs. 3). JluHamika mokas-
HUKAa IIiJIbHOCTi cCTpaXyBaHHA, AKUI MOKAa3y€e CKIIbKU
IOoJIapiB OAWH MeIIKaHellb KPaiHW BUTpadae Ha cTpa-
XYBaHHA 1JIOCTpy€ IOMUT HA CTPaxXOBi mocCayru.
Tak, maiibinblne 3HAYEHHS JAaHOTO IIOKA3sHMUKA OYJIO
y 2013 pomi i cranoBuno 76,01 mos. Ilpore, BuIIE
MOKa3HUK He MmigHiMaBcA. BpaxoBymouum Bix’emHaHHA
YACTUHU TEPUTOPil MOKABHUK 3aJUIIAETHCA HA HUB3D-
KoMy piBHi Ta cramoBuTh 39,20 v 2017 pomi.

3a po3MipoM CTpaxoBUX IIJIaTeKiB Ha OAHY 0CO0y
cepen Kpain €Bponu YKpaiHa CyTTEBO Bifcrae, HAIpuU-
Kjaan, B AmoHil mell moKasHMK cKJazae 5-6 Tuc. LOJ.
CIIA, B Himeuuuni — 1482 goxa. CIIIA, B IToabimi —
140 mon. CIIIA. IlpuumMHOIO OOCUTH HU3HKOTO 3HA-
YeHHS, HA HAIIy AYMKY €: HUBbKHUH piBeHb m0Bipu
HaceJIeHHS OO0 CTPaxOBUX KOMIIaHill Ta HHU3bKa Ija-
TOCIpOMOXKHicTE [9, c¢. 59]. SKmio K DTOKa3HUK
OIiIBHOCTI CTpaxyBaHHS CTAHOBUTH MEHIIE HiX
140 gon. CIIIA, 1e cBiguuTh PO Te, II0 CTPAXyBaHHS
HaJIEe)KHUM YWHOM HEe BHKODPUCTOBYETHCA SAK MeXa-
HidMy (hiHaHCYBaHHA PUBUKIB Ta iIHCTPYMEHTY CTPaXO-

BOrO 3axucCTy gep:xaBu. OTiKe, cyMa CTPaxOBHX IIpe-
Miii Ha ogHY oco0y B KpaiHi mMOBHHHA OYyTH He MEHIIe
140 gon. CIIMA. OcCkigbKHM [aHUNA NOKA3HUK Bimo-
Opa’kae CTYHiHb IOIIHPEHOCTi CTPaxOBUX IIOCIYT, TO
MOJKHA CKasaTu, IO BiH € HAA3BUYAHO HETATUBHUM B
VxkpaiHi (fioro 3HaUeHHA € MEHIIUM y 3 pasu Bix HOp-
MAaTHBHOTO, & 3a POKHU JOCJiIKyBaHOTO Iepioxy Iie i
mocTiifino amenmryBaJiocs) [10, c. 242].

IIle omHMM BaKJIUBUM IHAWKATOPOM Oe3MeKU
CTPAXOBOTO PHUHKY € YacCTKa JOBrOCTPOKOBOTO CTpa-
XyBaHHA B 3araJbHOMY O00Csd31 CTpaxoBUX IIPeMiii.
B ocramHi poKm maHUII IMOKa3HUK Ma€ TEHAEHIIIIO IO
3HUKEHHsA. BifsdHauymMo, 1[0 PO3BUTOK JOBTOCTPOKO-
BOTO CTPaXyBaHHS Ba'KJIUBUH 3 mosuiiii ¢hopMyBaHHS
Ta PyXy iHBeCTHUIIiTHOrO Kamitany, B fAKili mepeTBO-
pIOIOTHCA AOBTOCTPOKOBiI crTpaxoBi mpemii. Crpaxosi
iHBecTHUIlil BUCTYIAIOTh OJHI€I0 3 PYIIiINHUX CUJ OTPU-
MaHHA JOXOAY CTPAaXOBUMM KOMIIaHiAMU, eKOHOMiu-
HOTO 3POCTaHHA, AMKepesoM (piHaHCYBaHHA €KOHOMiKHU
KpaiHM 3a TMEBHUMHU CEKTOpaMHU, IO BU3HAUAIOTHCS
B OCHOBHOMY BEJMKHUM CTyII€eHEM IPUOYTKOBOCTI
[11, c. 147].

Came y cTpaxXyBaHHI JKUTTA aKyMyJIOIOTHCA BHY-
TpimHi pecypcu cycmijibcTBa, AKI MOMKHaA CIPAMOBY-
BaTU Ha JOBTOCTPOKOBE iHBECTYBaHHS HAIiOHAJbHOI
eKOHOMiKM, THUM CaMUM CIPHUAIYA EKOHOMiuHOMY
3POCTAHHIO JIep:KaBu. ¥ KpaiHax 3 PO3BUHYTOIO PUH-
KOBOIO €eKOHOMiKOI0 KOMIaHii, mo saiiMaloThCs CTpa-
XYBaHHAM JKUTTA 3abesmeuyioTh monan 30% imBectu-
i y HanionaasHy ekoHoMiky [10, c. 242].

Tabaumna 3
Junamika iHqUKaTOpiB (hiHAHCOBOI Ge3MEeKH CTPaxoBOro pUHKY Y kpainu y 2012—2017 pp.
YacTKa 0BroCTPOKOBOTO .
Poxu / IlinsHicTh CTpaxyBaHHS B 3araJIbHOMY PiBens cTpaxoBux Haneo?cgizxr?enggrl:;g;ﬁuam-
MOKA3HUKH CTpaxyBaHHS o0casi sigsggﬁix s/:*paxoxmx Bumiaart, % Hepesw:l()en'rgm, %

2012 pix 58,30 8,41 23,95 6,01
2013 pix 76,01 8,64 16,23 5,70
2014 pix 37,70 8,07 18,92 5,72
2015 pik 27,30 7.35 27,24 8,51
2016 pik 29,80 7,84 25,13 11,27
2017 pix 39,20 6,71 24,3 7,82

Iocepeno: po3paxo6ano agmopom

Tabaunsa 4
OcHOBHIi BiTMiHHOCTI MiK CBiTOBMM Ta HAI[iOHAJBHUM CTPAaXOBUMH PUHKAMHU
Ne IToxka3HuK Hanionanbauii crpaxosuid CBiTOBMIi CTPaX0OBUMii PMHOK
PUHOK
1 | PiBeHb CTPaxoBOr0 MOKPUTTH, Yo 5-10 90-95
2 | AKTuUBHU cTpaxOBUX KOMIaHiit, mapg. moia. CIITA 3,6 1300-6000 i Bure
3 |CmiBBigHOoIIeHHs aKTUBIB cTpaxoBux KommaHiit 7o BBII, % 3,2 45,2-96,5
4 | Crpaxosi npemii, mupz. goa. CIITA 2,8 200-1500 i Buige
5 |CmiBBigHOINIEHHS BAJIOBUX cTpaxoBux mnpemiit go BBII, % 2,1 8-10
6 T‘IaCTI.C?. pto)nmcy Y CTPYKTYPi CBiTOBOrO 0GCATY CTPaxXOBUX 0,10 6-40
mpemiit, %
7 YacTra CTPAXYBAHHA JKUTTA Y 3AralbHOMY obcsasi 4,2 40-70
CTPaxoBUX IpeMiit, %
8 | CrpaxoBi npewmii Ha gyiry HaceseHHs, goja. CIITA 93,8 650 i BuIe
y TOMY YHCJIIi : .
912 PU3UKOBE CTPAXyBaHHA 89,7 260 i prme
10 | — cTpaxyBaHHS JKUTTSA 4,1 380 i Buie

Hocepeno: [9]



Cepisi EKOHOMIYHI HaykK

PiBenp cTpaxoBUX BUILJIAT, SAKUN ABJISIE CO00I0
BiIHOIIIEHHS CTPAXOBUX BUILJIAT [0 CTPAXOBUX IIpe-
Mili 1 moKasye, AK YacTO CTPaxoBi Kommawii 3mificHIO-
IOTh CTPAXOBi BHUIIJIATH 3a CTPAXOBUMHU OOTOBOpPaAMHU B
Vipaini i3 2015 poKy Mae TeHAEHIiI0 O 3MEHIIeHHS.
OnrtumMaibHe 3HAYEHHS I[hOTO MMOKA3HUKAa CTAHOBUTH
30% , mpoTe, icHyloUe 3HAUEHHA X0U i OJIU3bKe, IIPOTe
JKOJZHOTO pa3y He J0CATraJio 3a3HAUEHOTO HOPMATHUBY.
Y €BpomneilichKux KpaiHax Ieil mOKasHUK mnepebyBae
6su3bK0 75% . Taki 3HaueHHs MOKAa3HUKA PiBHA cTpa-
XOBUX BUILIAT € CBifueHHAM HeeeKTUBHOI peaJisarii
(QYHKIIIA cTpaXyBaHHSA Ha BiTUMBHAHOMY CTPaXxOBOMY
puHKY. 30KpeMa MoBa IJe Hpo (QPYHKIII ITOKPpUTTS
PU3UKIB.

OcTaHHIM MOKA3HUKOM, II[0 MIPUNMAaETHCA A0 yBaru
B Me)KaxX [JaHOTO MOCHiMKeHHS € MOKa3HUK YaCTKU
npeMif, [0 HaJIeXKaTh IIePecTPaXOBUKaM-HEDPE3UIEH-
ram. [laHuii mOKa3HUK mepebyBae B MeXax HOPMU, a
y 2017 pomni — smenmusca 7,82% iz 11,27% y mome-
pexubomy mepioni. HeobOximHicTh mepecTpaxyBaHHA Y
Hepe3UJeHTiB BUHUKAE IPU BiICYTHOCTI Ha BiTUuuMa3HA-
HOMY CTPaXO0BOMY PHHKY IIepe CTPaxOBOTO IOTEHIliaay
IJIs1 BUCOKUX PU3WKiIB. 3pOCTaHHSA AAHOTO IMOKa3HUKA
CBiUNThL TpPO 30iJMBINTEHHS B3aJIe’KHOCTI HaIiOHAJb-
HOT'O CTPaxoBOT'0 PUHKY Bix imosemuoro. Cepen KpaiH,
MmepecTpaxoBUKM AKUX HAAAIOTh MOCJHYTHU i3 mepecTpa-
XyBaHHSA PU3UKIB BITUMBHAHUX CTPAXOBUX KOMIAHIii
e: BenukoOpuranisa, Pocificbka Pegeparisa, [IBeitmna-
pig, Himeuyunna ta ®@paHiisa.

Sk Bigsmauamocs Buile, piBeHb O0e3MeKM CTpa-
XOBOTO PHHKY TICHO IIOB SI3aHMI i3 Oro KOHKYpPEeH-
To3maTHicTh. YHacTo, IJd BUBHAUEHHS HOPMATUBHUX
3HAUeHb OKPEeMUX iIHAMKATOPiB A0 yBaru 6epyThCs Bif-
NOBiHI ycepemHeHi Ta ajanToOBaHI 3HAUYEHHS aHAJO-
riyHMX MMOKa3HUKIB y cBiTi. SIKIMO omiHoBaTH BiTUM3-
HAHUH CTPAXOBUH PUMHOK y IOPiBHAHI i3 cBiTOBUM, TO
MOJKHA CTBEPIKYBaTU IIPO HOTO0 HEKOHKYPEHTHICTh.
Y rabauni (Tabs. 4) HaBeJeHO OCHOBHiI BimmMiHHOCTI
Mi)K BITYMBHAHUM Ta CBiTOBUM CTPaXOBUM DPUHKOM.
Hani tabauii cBiguaTh, 1[0 MOKA3HUKHU (GYHKIIOHY-
BaHHS BiTUYMBHSHOI'O Ta CBIiTOBOT'O CTPaXOBOI'O PUHKIB
Pi3KO BiIpiBHAIOTHCSA HEe HA KOPUCTH IEPIIOTO.

HeratuBHi TeHpmeHIili Ha BiTUM3HAHOMY CcTpa-
XOBOMY PUWHKY B3YMOBJIEHI TUM, IO AAHUN CETrMEHT
¢dinancoBOro puMHKY Jnoci mepebyBae B mpoleci cra-
HOBJIeHHsA. Hus3bKuii piBeHb (iHaHCOBOI 00idHaHOCTI
HaceJIeHHs, He TOTOBHICTH IIJIATHUTU CTPAXOBUKAM 3a
Heo0OB’A3KOBI IOCJyru, HemoBipa OO0 CTPaXOBUKIB —
OCHOBHI TPUYMHU HUBBKOTO MPOHUKHEHHS CTPaxy-
BaHHA y eKoOHOMIiKYy [12, ¢. 133].

Orixe, MUTAHHA AOTPUMAHHSA IMOKA3HUKIB (iHaH-
coBOi 0e3IeKH CTPaxXOBOrO0 PHUHKY BaJUIIAIOTHCS
aKTyaJbHUMU Aasa YKpainu. Jluire 3a gocArHeHHA
iX HOPMATWBHOTO 3HAYEHHSA CTPAaXOBHUU PUHOK YKpa-
iHU IepeMiCcTUTHCS B OJHY KOHKYPEHTHY IJIOIIUHY i3
BHUCOKOPO3BUHEeHUMHU Kpainamu. Came ToMy, MOKHA
CTBEPAKYBaTU, IO BiTUM3HAHUUN CTPAaXOBUUN PUHOK
moTpedye pedopMyBaHHs, AKe CIPUITUME BUPIIIEHHIO
HasIBHUX IIPO0JIEM.

BucHOBKM 3 IPOBEIEHOro aocaimkeHHA. 3abesiie-
YeHHS HaJIe)KHOro piBHA (QiHamcoBa 6es3mexka CTpaxo-
BOrO PUHKY CIPHUATHME 3POCTAHHIO HOro KOHKYPEH-
TO3JAaTHOCTi, a TAKOK IOCUJUTH BIJIUB HA IMOKA3HUKU
COIliaJIbHO-eKOHOMIUYHOTO PO3BUTKY Kpainu. OO6GIrpyH-
TOBAHO HEOOXiZHICTh HOCTiHOTO MOHITOPUHTY iHIM-
KaTopiB (piHmaHCcoBOi 0e3leKu CTPaxOBOTO PHUHKY.
V¥V pospaxyukoBomy mepiomi (2012-2017 pp.) ob6paxo-
BAaHO HOPMATHBHO-3aTBEP/AKEeHI iHAMKaTOopu (iHaHCO-
BOoi 0e3IeKW CTPaxOBOT'0 PUHKY. BUABIEHO NPUCYT-
HiCTh HEraTMBHUX TEHAEHIIINA y IX AMHaAMIIll, a TaKOX

BiIXuJIeHHA BiJi HOPMATUBHUX NMOKAa3HUKiB. 3po6JieHO
aKIeHT Ha HeOOXiMHOCTI pO3IINPEHHA iIHCTPYMEHTaPiio
I OIiHKM (piHaHCcOBOI Oe3IMeKM CTPaxoBOTO PUHKY.
Tomy, nmpupgineno ymary i immwum iHgumkatopam, AKi
He € HOpMaTUBHUMU B YKpaiHi, mpoTe, BUKOPUCTOBY-
I0ThbCA 3apyOiskHUMU Kpainamu. OmiHKa maHUX iHIU-
KaToOpiB BUABUJIA HAABHICTH pAAYy 3arpos (iHaHCOBiH
besmerri crpaxoBoro puHKy. Cepen mpoaHaaisoBaHUX
HMOKAa3HUKIiB: IMIIJbHICTh CTPaXyBaHHA, PiBeHDb IPOHUK-
HEeHHA CTPaxXyBaHHA, YaCTKa HAJXOIXKEeHb CTPaxXOBUX
nmpeMiii TphOX HANOGIJBIINX CTPAXOBUX KOMIIAHIH ¥y
3araJbHOMY 00Csd3i HaAXOmKEeHb CTPaXOBUX IMpeMmiii,
YacTKa JOBTOCTPOKOBOTO CTPaXyBaHHS B 3arajbHOMY
o0caA3i 3i0paHUX CTpaxoBHX MpeMiil, piBeHL CTpaxo-
BUX BUIJAT Ta YacTKa IIPEMiii, II0 HaJeKaTh Ilepe-
cTpaxoBuKaM-HepesugenTam. OIiHKa gaHuUxX iHAU-
KaTopiB BuABMJA 11X HEBiAMOBiAHICT, TI'PAHUYHUM
3HAUEeHHAM. 3ifiCHEHO MOPiBHAHHS 3HAUYEeHb IapaMe-
TpiB (inaHcoBOi 6e3meKM BiTUMBHAHOTO CTPAXOBOTO
PUHKY Ta CBiTOBOrO, IO HO3BOJIAE 3POOUTH BHCHOBOK
IPO KPUTUUYHO HUBLKUKA PiBEHb KOHKYPEHTO3IATHOCTI
cTpaxoBoro pWMHKY VYkKpainu. Came TOMy, axkTyajb-
HUMJ HaOpPAMaMU IONAJBININX HAYKOBUX NOCTiIKEeHb
€ TMONIYK NIJIAXiB IMOKpalleHHA pPiBHA (iHaHCcOBOI 6e3-
IeKU CTPaxoBOTO PUHKY ¥ KpaiHu.
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ANALYSIS OF THE FINANCIAL SECURITY INDICATORS
ON THE INSURANCE MARKET IN UKRAINE

The article is devoted to the analysis of the current state of the financial security on the insurance market.
Analysis of the basic indicators of financial security on insurance market was performed according to the
current normative methodology. We substantiated the need to count some additional indicators of financial
security on insurance market among which are the insurance density, the long-term to total insurance income
ratio, the level of insurance payments and insurance premiums that are transferred to non-resident reinsurers.
Also we’ve analyzed the importance of financial security indicators on insurance market and found the deviation
of indicators from their nominal and considerable lagging from foreign analogs. The analysis of financial security
indicators on insurance market in Ukraine in period 2012-2017 allowed us to state the low level of financial
security on insurance market in Ukraine.



